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Australia 2.5.0 £A Commonwealth Bank of Australia, Sydney 

Austria 130.00 Schillings Austrian National Bank, Vienna 

Brazil 93.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 

Burma 24.00 Kyats Union Bank of Burma, Rangoon 

Ceylon 24.00 Rupees Central Bank of Ceylon, Colombo 

Chile 550.00 Pesos Banco Central de Chile, Santiago 

Colombia 10.00 Pesos Banco de la Republica, Bogota 

Costa Rica 29.00 Colones Banco Central de Costa Rica, San Jose 

Denmark 35.00 Kroner Danmarks Nationalbank, Copenhagen 

Ecuador 75.00 Sucres Banco Central del Ecuador, Quito 

Egypt 1.75 LE The National Bank of Egypt, Cairo 

El! Salvador 13.00 Colones Banco Central de Reserva de E! Salvador, San Salvador 

Ethiopia 12.50 Eth$ State Bank of Ethiopia, Addis Ababa 

France 1,750 Frances Banque de France, Paris 

Germany 21.00 Deutsche Marks Bank Deutscher Laender, Frankfurt 

Guatemala 5.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 

Iceland 82.00 Kronur National Bank of Iceland, Reykjavik 

India 24.0.0 Rupees Director of Monetary Research, Department of Research and 
Statistics, Reserve Bank of India, Bombay 

Iran 165.00 Rials Bank Melli Iran, Teheran 

Iraq 1.80 Dinars National Bank of Iraq, Baghdad 

Italy 3,200 Lire Banca d’Italia, Rome 

Japan 1,800 Yen Foreign Exchange Department, The Bank of Japan, Tokyo 

Lebanon 11.00 LL Banque de Syrie et du Liban, Beyrouth 

Mexico 45.00 Pesos Banco de Mexico, S. A., Mexico, D. F. 

Netherlands 19.00 Guilders Kas-Associatie, N. V., Amsterdam 

Nicaragua 25.00 Cérdobas Banking Department, Banco Nacional de Nicaragua, 
Managua, D. N. 

Norway 36.00 Kroner Norges Bank, Oslo 

Pakistan 17.0.0 Rupees State Bank of Pakistan, Karachi 

Peru 75.00 Soles Banco Central de Reserva del Peru, Lima 

Philippine Republic 10.00 Pesos Central Bank of the Philippines, Manila 

Sweden 26.00 Kronor Sveriges Riksbank, Stockholm 

Syria 11.00 LS Banque de Syrie et du Liban, Damascus 

Turkey 14.00 Liras Banque Centrale de la Republique de Turquie, Ankara 

Union of South Africa 1.16.0 £SA South African Reserve Bank, Pretoria 

United Kingdom 1.16.0 £ Her Majesty’s Stationery Office, Cornwall House, London, S.E. 1 

United States 5.00 Dollars The Secretary, International Monetary Fund, 1818 H Street, N.W., 

and Possessions Washington 25, D.C., U.S.A. 

Uruguay 10.00 Pesos Banco de la Republica Oriental del Uruguay, Montevideo 

Venezuela 17.00 Bolivares Banco Central de Venezuela, Caracas 

Yugoslavia 1,500 Dinars Banque Nationale de la Republique Federative Populaire 
de Yougoslavie, Belgrade. 

Countries not listed 5.00 U.S. Dollars The Secretary, International Monetary Fund, 1818 H Street, N.W., 
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Par Values of {Mem 
{ rt 
Date Grams of Fine Currency Units (As of February 
Announced Gold per per Troy Ounce U.S. Cents per Currency Unity 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dolla Mi 
NE Ee er ee eae Pe hee oi dikes ee Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 — 
Former par value........ Nov 17,1947 2.865 07 10.856 1 $22.400 .810 174 INDIA. . . 
DEER oer ets och fhe Schilling... . Bia laere tte .. Apr 30, 1953 .034 179 6 910.000 3.846 15 26.000 0 
RE eey ae ee epee Franc...... ee ree Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 IRAN... - 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 § JRAQ..- - 
UND re weiss whe s ds pickixne Boliviano................. May 14, 1953 .004 677 22 6,650.00 .526 316 190.000 
Par value to May 14, 1958 Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 ITALY... 
Par value to Apr 24, 1950 Dec 18,1946 .021 158 8 1,470.00 2.880 95 42.000 0 JAPAN. . . 
RR tics er eet eda Ze Ae Cruzeiro... ee eR July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 JORDAN 
BURMA Weare ae ..... Aug 10, 1953 .186 621 166.667 21.000 0 4.761 90 L saoet 
Pee au Dollar. . Na ete AE AN oe OR Be Rink oh Be Ee ie 5b be weir a dunes dd wouacietculiee —— 
ee Rupee......... Adana Jan 17,1952  .186 621 166.667 21.000 0 4.761 90 oxen’ 
PERT oc kee oa a ese wavs Peso... Sa eee a cae he Oct 5, 1953 .008 078 83 3,850.00 .909 091 110.000 ; 
Former par value........ Dec 18,1946  .028 666 8 1,085.00 3.225 81 31.000 0 MEXICO. 
TE Se ea ee ee cy ee eee ee : 5 bases oie icine MAE WENGE OL VOL OOTADTENOS «5 oo. o ccc wane wenn ; 
COLOMBIA.............. pia keventc bhiet inte Dec 17,1948  .455 733 68.249 3 51.282 5 1.949 98 NeTEEaL 
Former par value...... Dec 18, 1946 .507 816 61.249 5 57.148 8 1.749 99 . 
Costa RICA............. —, ae iiaacas Dec 18,1946  .158 267 196 .525 17.809 4 5.615 00 anemia 
ee iniketna Peso....... ie Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 NORWAY 
CZECHOSLOVAKIA®............. Koruna......... PEaae ae eek en PE ETT ee OEE LTTE ER OORT eT en 
DRPMARK...........%. .... Krone.. ; .... Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 PaKISTA! 
Former par value .... Dee 18, 1946 .185 178 167.965 20.837 6 4.799 01 PANAMA. 
DOMINICAN REPUBLIC....... Peso sete . Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 PARAGUA 
ECUADOR........ Sucre ’ .... Dee 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value. . .... Dee 18,194 .065 827 5 472.500 7.407 41 13.500 0 
EGYPT eae Pound.... .... Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 PERU®. . 
Former par value........ Dec 18, 1946 3.672 88 8.468 42 413.800 -241 955 PHILIPPI 
EL SALVADOR. . CON itm S babii avain re Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 SWEDEN | 
ETHIOPIA...... ag Dollar. ........ (ix esn a ee TR 108s .3857 690 86.956 5 40.250 0 2.484 47 SYRIA... 
FINLAND = Markka........ ...... June 28, 1951 .003 863 79 8,050.00 -434 783 230.000 THAILAN 
FRANCE eae ete bow ae ik ail shat i ..........8inee January 26, 1948, no par value agreed with Fund.............. TURKEY 
Former par value........ Dec 18, 1946 .007 461 18 4,168.73 -8389 583 119.107 UNION O 
GERMANY, FED. REP. OF....... Deutsche Mark ae aha sae Feb 2, 1953 .211 588 147.000 23.809 5 4.200 00 | 
ee ces ss 5 vhooe .... Drachma.. Sraiaiile eier ehee m ene its ..seeeee....Par value not yet established... ...................0000 48 UNITED | 
[ATEMATA. .....6...00s.00.. MOBDRAl. . Pmaieehe Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 s 
OS Se ven .... Gourde. . ere : esa soci os ME VRNIO TOE VOC CRTRDUISNOT . on. 6. ose css sce aweeeeens UNITED 
OS eee eee Dec 18,1946  .444 335 70.000 0 50.000 0 2.000 00 URUGUA 
MD Oe og en Se eee Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 VENEZU} 
Par value to Mar 20, 1950 Sept 20, 1949 .095 135 9 826.937 10.705 4 9.3841 07 YUGOSL/ 
Par value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit Nen-} 
Sa nce chi ddencndcecn cocaine Non-] 
BELGIUM 
Belgian Congo.............. Frane...... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 UNITED 
Former par value... . Dec 18, 1946 020 276 5 1,583.96 2.281 67 43.827 5 Britis] 
FRANCE Mal 
New Caledonia, New Fiji. . 
Hebrides, French CRE BROMC snes ns state fet oar Since September 20, 1949, no par value agreed with Fund............ 
emnneenete of Former par value Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 Gamb 
Ra eee . 
ee ok ei uibin) pip ndaswmdgesweeawls ......Par value not yet established. ...............000e000 a. 
French Possessions in India... Rupee..... Pe eke Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 te 
Former par value. . . Dec 18, 1946 .268 601 115.798 30.225 O 3.308 52 Soe 
French Somaliland........... Djibouti Fal 
Franc.... eee Mar 22, 1949 .004 145 07 7,503.73 .466 4385 214.392 ioe 
MN er sp i i ls dd ok we Saks ES ences Seer ee eer a 
ITALY Hong 
Somaliland........ ...... Somalo a ei es ee re 
NETHERLANDS Keny: 
Netherlands Antilles, Surinam. Guilder.... .496 278! Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 Zan 
New Guinea............ . Guilder. aie Be ieee a atenhy 516m isn ‘oss oR SANING ROE WOE MOERION 5 so 5.5 a 60s siasiea es eewesse Son 
UNITED KINGDOM Maur 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands...... Former par value... . Dec 18, 1946 746 118 41.687 3 83.958 3 1.191 07 Tong: 
British Honduras........... Dollar... 4.000 002 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 -888 671 85.000 0 100.000 1.000 00 a 
«On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transactions a tates 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initial pe Fund hhs 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar. ¢ In November 1949, Peru introduced an exchange system under whic! 
the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new par value has been proposed. 
rere remem atta EEO (ree 


1710 878 per Netherlands guilder prior to September 20, 1949. 22.80 per pound sterling, September 18-December 30, 1949; 
Page 2 4.03 per pound sterling prior to September 18, 1949. 8 Singapore and Federation of Malaya. 
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} of (Member Currencies 


(As off February 15, 1954) 
Date Grams of Fine Currency Units 





) Unite Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Dollar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
= RL sco ea MEE SE ON AO RE oo Oe Sc sais Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
0 4 ormer par value........ Dee 18, 1946 -268 601 115.798 30.225 0 3.308 52 
0 MoS etna ane cua eUOaN Ee rng os Puke walei Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
5 NEN. ciesia scence Gin enw nea RR i at a aero Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
0 Re Nei eis eiccate chia Caden ree a ahaa dled wig Nae wie alae a Ata ee Par value not yet established......................... 
0 RS Ect sta rn eanc a atiae Maes EM ane Pea tian s ame RS May 11, 1953 .002 468 53 12,600.0 .277 778 360.000 
0 I irs akc aits ik bint Oct 5, 1953 2.488 28 12.500 0 280.000 .357 143 
90 I fo ok ae idtale wie aa whans ee ae July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
99° RMON 6 6s skin's 6k dee vas oi ia Tint arte Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 & 
0 Rh ena tlle ehretated BU ses Patera cs cucu June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
Former par value........ Dec 18, 1946 -183 042 169.925 20.597 3 4.855 00 
93 NETHERLANDS. ............... RR abe cae Cavin Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
99 Former par value........ Dec 18, 1946 834 987 92.849 8 37.695 3 2.652 85 
00 RNIN oo. lec de Ge csi GOR osindickeceiawsss Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
00 en ee ror ee a twats cians Sept 18, 1949 -124 414 250.000 14.000 0 7.142 86 
ek Former par value........ Dec 18, 1946 -179 067 173 .697 20.150 0 4.962 78 
SD. 2 cvcrnknwienenwbi eee Mar 19,1951  .268 601 115.798 30.225 0 3.308 52 
01 RN eect g SAU a gluon cette SN Gives neewnes Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
00 NN og sta ctavetoiiesio sie Garant. ocsc cc cccccscces Jan 1, 1954 .059 244 7 525.000 6.666 67 15.000 0 
0 Par value to Jan 1,1954.. Mar 3, 1951 .148 112 210.000 16.666 7 6.000 00 
0 Par value to Mar 3,1951.. Dec 18, 1946 287 595 108.150 32.362 5 3.090 00 
242 NE Oo cs gear dale ahs aa rae a RL tend eda se aa aaa hi a Tca eed da ea a as we Bo tan aT Id Mine rg Va dha Aa angola Ae arco Weta ws aia Wane wreteia’ 
955 I ic oo eis x orem area acc a cnn alc alveacseh erg Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
00 ai oa nce avnuninw ies NS it an area dane Nov 5, 1951 .171 783 181.062 19.330 4 5.173 21 
47 aia eaten hea iahs aorta 339 NN rg re cahicralieniece diamant July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
NS brea. c ink 1 ae aad aes | EERE eee eet em Ero ek gee eee sen ee Par value not yet established. .................cccceee 
IR oe a Rie oc cacenst Walia die Bs Beinas teidae aio ialanera eres June 19, 1947 .3817 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... RS rn, telecon ton ac Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
00 Former par value... .. .. Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
seceee ft UNITED KINGDOM............. I ded etnc Wetec Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
00 Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
ooo fy UNITED STATHB.. 2... 0... eas MN eon oad a eles ears Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
00 er ere eer ME ee seh aa ea is wera elk ai eee en oR eee eRe rate a Par valae not yot entanltehed «oo... ccc cccccecascees 
7 PMR cnt cdicrcuaaeewe.s eee ere Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
07 IR 6s anaancasyhaw wineries i Se ocean Dec 28, 1951 -.002 962 24 10,500.0 .333 333 300.000 
85 Former par value........ May 24, 1949 .017 7738 4 1,750.00 2.000 00 50.000 O 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
0 UNITED KinGpom (Continued) 
5 British North Borneo, ( Dollar.... 8.571 48 Sept 18, 1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Brunei\ Former par value...... Dee 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
MST e ia Giewtis.deeenusrs Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
3s. Former par value...... Dec 18,1946 3.226 44 9.640 20 863 .063 -275 434 
Gambia, Gold Coast, Nigeria, 
ots Sierra Leone, Northern 
90 Rhodesia, Nyasaland, 
52 Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value...... Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
ee Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Former par value...... Dec 18, 1946 223 834 138.958 25.187 5 3.970 22 
; Kenya, Tanganyika, Uganda,) E. African 
85 Zanzibar, Aden, British Shilling... 20.000 0 9 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
oseneee III osc co caes cases Former par value...... Dec 18, 1946 .179 067 173 .697 20.150 0 4.962 78 
Mauritius, Seychelles........ Rupee.... 18.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
29 Former par value...... Dec 18, 1946 -268 601 115.798 380.225 0 3.308 52 
07 MN ide evnaiakearevnen Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
57 Former par value... ... Dec. 18,1946 2.859 36 10.877 8 $21 .756 810 794 
00 


‘ * On June 1, 1953, Czechoslovakia changed the par value of the koruna from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agreed with 
actions iD te Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per U. S. dollar. This change was made by Czechoslovakia without consulting the Fund or seeking its concur- 
initial pat — on the ground that the change came under Article IV, Section 5(e), of the Fund Agreement because it did not affect the international transactions of members of the Fund. The 
der which und hhs concluded that the change of par value does not come under this provision. 
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Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the membez’s 
currency by another member. Members eligible to make 
drawings within the so-called ‘‘gold tranche’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 
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Note on the Accounts and Transactions of the Fund 
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In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when jts 
monetary reserves improve or in any year in which it pur. 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re. 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

The following charges are made for transactions: a service 
charge of % of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 14 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans 
action, up toa maximum of 14 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Australia. 
Austria. . 
Belgium . 
Bolivia. . 
Brazil. . . 
Burma. . 
Canada . 
Ceylon. . 
Chile. . . 
China... 
(‘olombia 
Costa Ri 
Cuba... 
Czechoslc 
Denmark 













Dominice 
Ecuador. 
Egypt... 
El Salvac 
Ethiopia 
Finland | 
France. . 
Germany 
Greece. . 
Guatema 


Haiti. . . 
Hondura 
Iceland. | 
India. . . 
Iran... . 









Iraq... . 
Italy... 
Japan. . . 
Jordan. . 
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Luxemb¢ 
Mexico . 

Netherla 
Nicaragu 
Norway | 
Pakistan 
Panama 
Paragua: 
Peru... 
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United } 
United § 
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enezue 
Yugosla 
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’ : : 
Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of January 31, 1954) 
Subscription Fund Operations 
ses of nahi RAS teaches sessed artnet 
— Other Net 
with Paid in Net Fund Receipts or 
gation Paid in Member Purchases Expendi- Fund Holdings of 
1eN its Member - Quota Gold Currency or Sales (—) tures (—) Currencies 
it pur- (In Millions of U. S. Dollars) (In % of Quota) 
t draw I eran a nda aa eenie cam aan 200 8.40 191.60 38.00 — .03 229.57 115 
s their I Rte hhh eS Berd wi acuesh 50 5.00 45.00 — — 45.00 90 
MRS Sect inti aa Nigatos saya en 225 56.25 168.75 01 —.02 168.74 75 
a la cae cin coimaidpi guia’ 10 2.50 7.50 2.50 — 10.00 100 
» Fund Ne sie delist PRE eine WUD awraiiw,<e 150 37.50 112.50 65.50 — 178.00 119 
a) |! ne 15 .50 14.50 _— — 14.50 97 
: he are h arene idhiveraste nurse MEAS 300 75.00 225.00 — — 01 224.99 75 
EN oie tiigc layin) panko 1a waaen a 15 15 14.25 — —.01 14.24 95 
Nd are My (ile... . 6... cece eee e ee eee eee eee 50 8.82 41.18 8.82 — 50.00 100 
ent of I ee Cee eer rete 550 06 = — -— -- — 
' RR ehh ils Be A lbs rng inci sata 50 12.50 37.50 — —.01 37.49 75 
I cl rg Gao a alana 5 87 4.63 — .87 —.01 3.75 75 
of th aE aA nctonans diecre veces 50 12.50 37.50 — —.01 37.49 75 
© Cuechoslovakia..................00. 125 2.87 122.63 6.00 .16 128.79 103 
] REPOST TET ee Tees 68 5.94 62.06 10.20 .04 72.30 106 
in the M Dominican Republic................ 5 1.25 3.75 — — 3.75 75 
of its NS eer sac sins sae wig aoe 5 1.25 8.75 = -- 3.75 75 
I | ye re em eer rare 60 9.49 50.51 —5.51 —.01 44.99 75 
fe safe Brel gia Dei tid tera bn 2.5 .63 1.87 — —- 1.87 75 
; Te fio tn pha gicdivaww de aera 6 .06 5.94 oe —.01 5.93 99 
eceipt # .. 
SN ey sic Piss a ava lars doa orkut Aka 38 .76 37.24 7.50 --- 44.74 118 
oe oo an wawarvaced cae 525 108.11 416.89 125.00 —.17 541.72 103 
dings Germany (Fed. Rep.)............... 330 33.01 296.99 —4.40 —- 292.59 89 
inc la aaiis kept cies alig'g a 40 — — — — a — 
eee 5 1.25 8.75 — — 3.75 75 
i eos cs dunn vinnses 2 50 — — — -- — 
yy are Honduras.................... eee 2.5 63 1.87 —_ — 1.87 75 
Ne heh at A ne enna Prien g eos 1 25 .75 — — 75 75 
Se ee ee eer er ee 400 27.53 372.47 99.98 — .04 472.41 118 
ervice ee oaths ahah tele ier inane edhe 35 S77 26.23 8.75 —- 34.98 wn 
Ne grate adh orci are a Laie we aes 8 — 8.00 — — 8.00 10 
j rom BD inay EE 180 02 - - oe — _ 
os ese tg UN a gill 250 62.50 187.50 62.44 = 249.94 100 
od 100 | SIGNET are pee ete mrane te 3 .10 2.90 = _- 2.90 97 
ae NI ai dvih laia ais areas bed a's 00%. 8 4.5 ome 4.23 — .86 — 3.37 75 
MOS HE temmbourg...............0...000: 10 48 9.52 nse - 9.52 95 
ee 90 22.50 67.50 — — .08 67.42 75 
Fund er 275 68.75 206.25 .01 —.01 206.25 75 
Re i a a 2 .50 1.50 = — 1.50 75 
PMU, cs ccc c cn ccceiucvcsccdces 50 12.50 37.50 — —.01 37.49 75 
III, So sc cece vesduwapevevesuse 100 3.50 96.50 — — 96.50 96 
ctions Se aa ark el alidica seni ie ae ie 5 13 .37 -- — 37 75 
oc oc adeadaweeavenesan 8.5 .88 2.62 .88 — 3.50! 100 
Si ry wag vate 25 3.15 21.85 —3.10 — 18.75 75 
alf its ee other cmdeaat 15 3.75 11.25 a= —- 11.25 75 
rency ee his at Se ane 100 17.00 83.00 —8.00 — 75.00 75 
hs hk Uline dss ee ariidueage a 6.5 17 6.33 —1.46 —~ 4.87 75 
i cccacweat 12.5 3.13 — — — —~ = 
e dur- Turkey een eae eaten ash ae sala iol 43 10.75 32.25 27.00 — 59.25 138 
| 7 Union of South Africa............... 100 25.00 75.00 01 — .02 74.99 75 
ree 0 United Kingdom.............. 0.60: 1,300 236.27 1,063.73 108.32 3.50 1,175.55 90 
trans- United IN ad aera cue ea ile 2,750 687.50 2,062.50 —648.11 — 28.87 1,385.52 50 
tion. Ee ee ec uaawincswaeds 15 = -- - — — — 
Venezuela Madagascar Deca eka saa tay 15 3.75 11.25 _— a 11.25 75 
+h the ti i 60 7.90 52.10 9.00 .07 61.17 102 
untry. Total Currencies............. 6,350. 26 —92.38 — 25.55 6,232.32 
r that COIN. 554 rs ee 2,404.11 — 648.11 — 28.97 1,727.03 
or king Non-Convertible......... 3,946.15 555.73 3.42 4,505.29 
tiable pees ba pear sdativansws 1,592.44 92.38 17.19 1,702.01 
eur: Total Currencies and Gold..... 8,738.5 1,592.44 6,350. 26 0 —8.36? 7,934.33 
with NOTE: For details of Fund exchange transactions see table on page 7. 
a ee OO 
* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible 
currencies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on page 6. 1 Including guaranies equivalent to 2.09 million P 5 
U. S. dollars due to the Fund on account of change in par value. 2 Represents cumulative Fund deficit incurred up to January 31, 1954, together with certain age 


minor Balance Sheet items. 





Service Charge..... 


0 to 
3 to 
14 to 


1 to 11% years 


114 to 


2 to 2% years.... 


2% to 


3 to 314 years ae 


3% to 


4 to 41% years of 


Service Charge..... 


0 to 
4 to 


1 to 11% years 


1% to 


2 to 2% years.... 


2% to 


3 to 31% years 


8% to 


4 to 41% years.. “ 


41% to 


Service Charge. . 


0 to 
\% to 


1 to 1% years.... 


1% to 


2 to 21% years.... 


2% to 


3 to 31% years.... 


3% to 


4 to 41% years 


41% to 
5 to 
6 to 
7 to 


Tranche 


INTERNATIONAL FINANCIAL STATISTICS International 


Charges on Use of Fund Resources 
(Charges on Fund Holdings of a Member’s Currency in Excess of the Member's Quota) 


Average Effective Rates! for Stated Periods on Fund Hold. 


Charges for Each Period in which Fund Hold- 
ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 


0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 


(Per cent per annum tf) (Per cent per annum including service charge) 


SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 
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SCHEDULE II: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 
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SCHEDULE I: CHARGES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 
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.33* 2.84 
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Average Effective Rates for Use of Fund Resources: Per Cent per Annum 
SCHEDULE | SCHEDULE I! SCHEDULE II! 


Tranche 


t Except for service charge which is payable once per transaction and stated as per cent of amount of transaction. * Point at which consuitation betwes 
Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 1 Total charges payable by the member over tht 
stated period, expressed as a per cent, and divided by the number of years of the period. 2 No charge for first three months; 0.5 per cent thereafter. 
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Australia 
Belgium 
Bolivia 


Brazil 


Chile 

Costa Rie: 
Czechoslo’ 
Denmark . 
Egypt 
Ethiopia . 
Finland 


France. . . 
Germany . 
India. ... 
Iran. . . 
Japan 


lebanon 
Mexico 
Netherlan 


Nicaragua 
Norway. . 
Paraguay. 
Peru... .. 


Sweden. . 
Syria... . 


Turkey... 


Uof S. A 
United Ki 
United Sti 
Yugoslavis 
Tot 
Tot 
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tiles 
Exchange Transactions 
(Amounts Expressed in Millions of U. S. Dollars) 
Net 

fold. Member’s Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 

by: : ———— Currency Purchases 

Se Foreign Currency ' Total Net Sales Sold (—) of 

100 Purchased or Sold 1954 Total Repur- or Repur- by Fund Member’s 

cent Member by Members 19472-1948 1949 1950 1951 1952 1953 Jan Sales chases chases (—) to Others Currency 

a Australia pak U.S. dollars... .... a <r 30.0 —12.0 50.0 12.0 38.0 ae 38.0 
Belgium......... U.S. dollars... 11.0 22.0 —.9 —20.7 eid 33.0 21.6 11.4 —11.4 0 
DE: ass ones U. S. dollars... ere fecag > , 2 2.5 coo 2.5 

‘ 37.5 37.5 

2.00 I 5 <ienlda sain ee re . 87.5 ee ie at “a 168.5 103.0 65.5 65.5 

2.00 i a A ee 

9 Or —_ ; 

. OR  cewkaveas U.S. dollars... 8.8 a -3.7} 128 «28 ma 8.8 8.8 

a Costa Rica... ...U. S. dollars... 12 -.9 <1. aah 12 2.1 -.9 -.§ 

3.95 (zechoslovakia...U. §. dollars... .... 6.0 6.0 6.0 6.0 

3.50+ Mm Denmark........U.§. dollars... 3.4 6.8 a oe BOR é<'e' 10.2 10.2 
Digan tetas UM ss aes enw 3.0 —8.5 fans 3.0 8.5 —5.5 —5.5 
Ethiopia........U.S. dollars... .... 3 8 -8 -.8 a 6 6 0 0 
Finland......... U. S. dollars... 4.5] oa 9.5 2.0 7.5 ve 
eee U.S. dollars... 125.0 125.0 125.0 vw SRS 

2 I ic te eee G EA tear 4 ees ere diva Salers —4.4 —4h.4 

293 Mindia........... U. S. dollars... 68.3 31.7 ie salah 100.0 100.0 100.0 

a ee U. S. dollars... 6.6 2.2 eer 8.8 i 8.8 8.8 

coe Bars gearing = JAS oof amo are 62.4 e2.4 

3.647 Biebanon........ U.S. dollars... ... —.9 curs 9 —.9 -.9 
Mexico..........U. 8. dollars... 22.6 .... WHE nica xia Tr 22.5 22.6 0 0 
Netherlands.....U.S. dollars... 46.0 16.5 —27.8 -48.0.... 

Pounds sterling 6.0. .... Pe maa Cones eh 75.38 75.8 0 0 
Belgian Francs. ... 6.8 a J tal 
Nicearagua....... U. S. dollars... 5 —.5 ails 5 leiioe slakiote Spe " 5 0 0 
ee U. S. dollars... 5.0 OE nck satay peas 

a Belgian Francs. .... ee svea>, 3206 ‘Yeuge’! Save, Sees — 9.6 9.6 e 

eG ix «xen sees eee “News wet Me tise . chee ‘ wen 9 9 

PN PE cs cokoaeee U.S. dollars... =O) sess fata pas 8.1 —3.1 —3.1 

2.70 Bi Sweden......... U. S. dollars. . . —8.0 ee ee ee 8.0 —8.0 —8.0 

a re U. S. dollars... —.4 -—1.0 ees er 1.4 —1.4 —1.4 

294 BTurkey.......... U.S. dollars... 5.0 }Z0:0f 10-0 -3.0f 

3. 06° Deutsche Marks ae et 4.4 i 35.0 8.0 27.0 27.0 

‘a Pounds Sterling shears soz Oli 5.6 ; 

61 U.of S. Africa...U.S. dollars... .... 10.0 —10.0 10.0 10.0 0 er 0 
United Kingdom. U. S. dollars... 240.0 60.0 300.0 300.0 -—191.7 108.3 
| rr oe ie aca or anaes iba ore eke sri sid —555.7' —555.7! 
Yugoslavia. ..... U.S. dollars... | ee ore ote eats pled Be) sews 9.0 salad 9.0 

Total Member Purchases.. 467.7 208.0 101.5 34.6 85.1 229.5 . 1,126.4 
Total Member Repurchases . mes 2.8 80.7 46.7 118.0 167.5 3.0 363.2 
Net Member Purchases. 467.7 208.0 99.2 —80.7 —12.1 —27.9 62.0 —-—3.0 763.2 —763.2 0 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 


Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Feb 20,1954 of Agreement 
BNR aie vandakenn June 19, 1952 50.0 — 50.0 June 19, 1954 
RN tara Sele ite Feb 17, 1954 12.5 = 12.5 Feb 17, 1955 
MIN gip'c. co to aerate a anitoie ws SENS 62.5 -- 62.5 





ie 


4 
Yeors 
— eee LT 


— igepurchases in gold are reported in this table as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 
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INTERNATIONAL MONETARY FUND Inter national Mon 


Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30 April 30 April 30 i April 30 Jan 3] 
1948 1949 1950 1951 1953 1954 Member 


Gold (at 35 U. S. dollars per fine manent). 325. 1,362. 1 ,436.: 1,459. 1,495.0 1,692.6 1,702.0 Hi justralia 
Convertible Currencies * : 2,134. 1,554. 1,436. 1,395.3 1,409.7 1’. 2. 1,638. 1,727.0 Hi Austria 


Balances with Depositories etree 352. 376. 373 .: 125. 126.0 ; 156. 148.3 fi Belgium 
Demand Securities”... .. 782. 1,178. 1,063. 1,270. 1,283.7 ; i 1,481 1,578.7 (Bolivia 


Total Gold and Convertible Currencies. 2,916. 2,872. 2,854. 2,904.7 113. 3,330. 3,429.0 = 
3,888.; 4,090. 4,153.! 4,219.1 161. 4,340.2 4,503.2 Wcanada 
561. 774. 620. 588.6 96 .é 658. 733.5 Ceylon 
3,336. 3,316. 3,533. 3,630.4 $, Z 3,681 3,769.7 Chile 
1,170. 1,068. 892. 906.5 1,056. China 
1 is7. 1 ,057.§ 882. 896.5 : 1,049. 
7 








— 


Non-Convertible Currencies. . . 
Balances with Depositories 
Demand Securities” 

Subscriptions Receivable 
Not duec..... 
See 

Other Assets... . 


795.8 BH Costa Rica 
— Cuba 
a ; oa ; 1. 1.1 
pans eee es» * Gace a . —— Bj Czechoslov 
7,976. 8, 032. 7,918. 8,031.0 8,728. 8 ,731.2° Denmark 
Dominican 
7,942.7 Republi: 
795.8 jm fcuador 
Egypt 
El Salvade 
Ethiopia 
Finland 
France 
- . . - —— — - - —— —— Germany, 
Total Capital and Liabilities. .... : 7,420. 7,976.1 8,032.1 7,918.0 8,031.0 8, 146. 6 8,728.9 ‘ ‘ Republic 
Greece 


wo eK WH 


795.8 Bi colombia 
13. 10. 10. 10.0 


ps CNW -Q te 09 aa 


i & 





Total Assets ’ 7,720. 


a 


Capital: Authorized Subscriptions—paid 6,510. 5, 805.% 6,965.3 7,028. 7,130.0 ,282. 7,679. 
unpaid L2it. ,170. 1,068. 892. 906.5 3 1,056. 
Excess of expenditures over 
income from inception to date qe : 2. 8. 5.7 , 8. 
7 


RMR hlvcaiks Ke ee mea 7,720. 5. 8,031.8 7,91 8,030.8 j 8,728. 
Reserves and Liabilities... . ; 3 - 


mos “10 6 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953) 
Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the meaning of the Fund agreement, are currencies 
of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing circum- 
stances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed 
all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, 
multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of ‘its currency into gold or the currency of 
another member that holds the balance. b Non-negotiable non-interest bearing securities payable at face value on demand. ¢ Pending establish- 
ment of par values. 4 Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of September 1949 and not itemized. 9 fyecutiy 
© Includes an unitemized Currency Adjustment Receivable due to a member currency devaluation of January. 


Guatemale 
Haiti 
Honduras 


Frank A. § 
Edmund f 
Beue Tani 
Jean de L: 
P.S. Nara 
Octavio P. 


Operational Income dhmed Za 
(Amounts Expressed in Millions of U. S. Dollars) Enrique D 


From Inception Jul/Sept Oct /Dec Otmar En 
to Dec 31, 1947 1948 1949 1951 1952 1953 1953 195 Cato Gra 


Operational income derived bees ae. Yu 
Services charges on transactions.......... : .56 .76 - -25 .43 .33 ‘ ; LH ristis 
Charges on balances in excess of quota.... .61 1.54 é 2.62 3.46 1.04 : ; a an 

arial cies “ —— 95 
7 - a .25 -O1 d ‘ con 
Total operational income ; 2.17 2.30 ‘ i 4.14 ; 3 ; Emest de 











1 Fees for standby arrangements and for arranging gold transactions between members. 
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Members, Governors, Executive Directors, and Officers 


(As of February 17, 1954) 


MEMBERS AND GOVERNORS 








Jan 31 
1954 ~=Member Governor Alternate Member Governor Alternate 
702.0 # Australia Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 
727.0 Hf Austria Eugen Margaretha Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 
148.3 fj Belgium Maurice Frere Joseph Vanheurck Tran Ali Asghar Nasser Ebrahim Kachani 
578.7 jm Bolivia Franklin Antezana Paz Alfredo Oporto Crespo Traq Ibrahim Shabandar Abdul Ghani Al-Dalli 
429 Brazil Eugenio Gudin Octavio Bulhoes Italy Giuseppe Pella Ugo La Malfa 
 BiBurma U Tin U Kyaw Nyun Japan Sankuro Ogasawara Hisato Ichimada 
003.2 Hi Canada Douglas Charles Abbott Graham F. Towers Jordan Abdul Monem Rifai E] Sayed Abdel 
733.5 Ceylon Oliver Goonetilleke N. U. Jayawardena Karim E] Hamoud 
769.7 i Chile Arturo Maschke Felipe Herrera Lebanon Nasr Harfouche Farid Solh 
China Chia Kan Yen Pao-hsu Ho Luxembourg Vacant Hugues Le Gallais 
195.8 Bi Colombia Hernan Jaramillo Ocampo Eduardo Arias Robledo Mexico Antonio Carrillo Flores Rodrigo Gomez 
795.8 BM Costa Rica Angel Coronas Mario Fernandez Netherlands M. W. Holtrop E. van Lennep 
— §Cuba Joaquin Martinez Saenz Bernardo Figueredo Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 
1.1 Antunez Norway Gunnar Jahn Christian Brinch 
—____§ (echoslovakia Julius Hajek Antonin Braidl Pakistan Mohamad Ali Anwar Ali 
731.2¢ i Denmark Svend Nielsen Einar Dige Panama Roberto Heurtematte Jose D. Crespo 
Dominican S. Salvador Ortiz Pedro Pablo Cabral B. Paraguay Hermogenes Gonzalez Augusto Urbieta Fleitas 
942.7 & Republic Maya 
795.8 jm Dcuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Peru Clemente de Althaus Emilio G. Barreto 
Egypt Abdel Galeel El] Emary Mahmoud Saleh El Falaki Philippines Miguel Cuaderno, Sr. Emilio Abello 
7.6 @ bl Salvador Catalino Herrera Manuel Melendez-Valle Sweden M. H. Lemne T. L. Hammarskiold 
730.9 Ethiopia Vacant Ato Menassie Lemma Syria Izzat Trabulsi Awad Barakat 
“ Biinland Sakari Tuomioja Klaus Waris Thailand Prince Viwat Kajit Kasemsri 
3 ff France Pierre Mendes-France Wilfrid Baumgartner Turkey Hasan Polatkan Burhan Ulutan 
———@ Germany, Fed. Wilhelm Vocke Hans Karl von Union of Nicolaas Christiaan Daniel Hendrik Steyn 
731.2 Republic of Mangoldt-Reiboldt South Africa Havenga 
Greece Xenophon Zolotas Charalambos United Kingdom Richard Austen Butler George Bolton 
1953) ‘ Theodoropoulos United States George M. Humphrey Samuel C. Waugh 
vendies Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Ta B. Rognoni Carlos Sanguinetti 
rem Haiti Christian Aimé Edmond Policard Venezuela J. J. Gonzalez Gorrondona Felix Miralles 
aneael Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Nenad Popovic Mirko Mermolya 
ictions, 
_* EXECUTIVE DIRECTORS 
»mized. 


Executive Director From Alternate From Casting Votes of 





Frank A. Southard, Jr. 
Edmund Hall-Patch 


John S. Hooker 
F. J. Portsmore 


United States 
United Kingdom 


United States 
United Kingdom 


United States 
United Kingdom 


Beue Tann China Kuo-Hwa Yu China China 
Jean de Largentaye France Andre de Lattre France France 
?.§. Narayan Prasad India V. G. Pendharkar India India ; : a ; 
(ctavio Paranagua Brazil Joaquim Candido Gouvéa Brazil Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Filho Panama, Paraguay, Peru, Uruguay 
Ahmed Zaki Saad Egypt Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
. Pakistan, Philippines, Syria 
Enrique Delgado Nicaragua Alejandro Baca-Munoz Nicaragua Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
0tmar Emminger Federal Republic Otto Donner Federal Republic Federal Republic of Germany, Yugoslavia 
3 of Germany of Germany 
—— Carlo Gragnani Italy Costa P. Caranicas Greece Austria, Greece, Italy, Turkey 
Takeo Yumoto Japan William Tennekoon Ceylon Burma, Ceylon, Japan, Thailand 
15 Alf Kristian Eriksen Norway S. T. G. Akermalm Sweden Denmark, Finland, Iceland, Norway, Sweden 
95 L, H. E. Bury Australia B. B. Callaghan Australia Australia, Union of South Africa 
5 louis Rasminsky Canada G. Neil Perry Canada Canada 
ae D. Crena de Iongh Netherlands H. M. H. A. van der Valk Netherlands Netherlands 
15 Emest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Luxembourg 
OFFICERS 





Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 







Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


dsian Department 

uropean Department 
Xchange Restrictions Dept. 
gal Department 

Middle Eastern Department 
arch Department 


Treasurer’s Department 
Western Hemisphere Dept. 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


Hirendra Lal Dey, Director 

A. M. Stamp, Director 

Irving S. Friedman, Director 

Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 

E. M. Bernstein, Director 


SS. el 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock: 













18% of subscription of all members: 

















In United States dollars, U. S. subseription.............. 571.5 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members.............. 909.0 929.0 931.2 929.4 947.4 1,055.1 1,055.4 
EN ec cain Dib Gus ecko wt Od Die aie wie las al 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 
Payment deferred on 2% subscriptions er Near ina shia 4.9 4.9 4.9 4.3 3.6 3.5 ‘. 
Subject to call only to meet obligations of the Bank (80%).... 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,200.2 TAGS 
Total subscribed capital stock.......................... 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 


Available for Lending: 















From payments on subscription 731.1 745.3 745.0 751.7 776.6 846.0 871.4 
From operations (approximate).......... ' 55 , — 8.1 20.8 35.0 51.3 66.4 87.5 
From net proceeds of sale of bonds—excluding premium ae — 254.0 254.0 260.6 436.2 567.5 653.5 
From sale of loans and principal repayments fit - 8.1 28.0 29.7 31.8 76.5 98.8 
Gross total available funds 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 
Loans disbursed.......... 300.2 499.1 567.0 641.9 770.8 996.5 1,236.3 
Excess of available funds over loan disbursements............ 430.9 516.4 480.8 435.1 525.1 559.9 474.9 





Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
_—- the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 3% of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U.S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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Note on the Accounts and Transactions of IBRD 
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making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 







Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 






In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


















In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent pe 
annum on loans made by the Bank out of borrowed funds (as well as 0” 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by It 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com: 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrowé! 
in the currency in which the principal of such part of a loan is repayable. 


















Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 
undisbursed portions of loans. 
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ee 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through January 31, 1954 . : 
epayments oans 
Disbursed to Bank = = 
—— s — —_—___—_—— Agree 
| 1954 Undis- 1947- 1954 to be 
hy Country ! Principal? 1947 1948 1949 1950 1951 1952 1953 Jan Total bursed 1953 Jan Sold 
i isis ss es 150.0 . — 7 — 36.9 43.2 44.7 1.5 126.3 23.7 " ~~ 
ee eee 86.0 7.4 4.7 Ey 25.6 32.2 3.0 73.6 12.4 — 16.0 
177: BN ote Ga ae Wee aie 175.3 - 25.0 21.8 28.7 20.4 7.5 8 104.2 71.1 5 1 4.0 
7,3 Ne eh 25 1S ACB a 6 618. 8 37.3 — 4.0 1.9 3.6 5.1] 2.6 oa 15.3 22.0 9 3 1.7 
sm sy colombia........ 0.2.00. 69.3 =: -- - 4.8 5.6 12.3 9.1 1.8 33.6 35.7 5 3.2 
05574 fy Denmark... eee eee 40.0 1.3 31.5 2 — 40.0 — 6 1.3 
v0.4 tisalvador............. 12.5 — — - 3.4 4.2 4.3 3 12.2 3 . 1.0 
804.2 NNN 54 eign eda eee 8.55 - - 2.0 2.6 8 1 5.5 3.0 — 
TENS fo sas sae wriens ns 38.1 - — om 6.2 4.2 ten 9.0 ae 26.9 11.3 2 1.6 
g.5 Mb france........... 2.000. 250.0 227.0 23.0 250.0 - . 7.7 
990.9 lecland.............+... 5.9 _ —_ ~~ - - Ee a0 on 4.7 1.2 — — 
SN 8, is wis HAW a wala 109.55 — — 14.7 20.1 10.2 5.7 3.6 54.3 55.2 §.1 8.2 
EE «6 bocgwasiiva nti 12.8 ~ ~ - ~ . 4.6 1.2 5.9 6.9 - — 
Re recat ann aan Areia ins 20.0 - 5.1 4.9 10.0 10.0 — 
BEE cg cou tic naladt meas 40.2 — — — 3.0 3.0 37.2 -— 6.2 
IOMBDOUIE. 06 oi cc cee 11.8 4.9 4.4 a8 — 11.8 - ot - 1.9 
871.4 BB Mexico... 2. owe eee 80.3 — — 10.0 13.8 17.1 11.6 59.4 20.9 9 1.9 
87.50 \etherlands............ 221.5 67.0 140.0 2.7 1.7 5.6 4.5 221.5 8 - 25.8 
653 0M Nicaragua.............. 9.2 — — a y Be 6 3 3.7 5.5 -3 “a 
98.8 Mi Pakistan.............-. 30.45 - - 5.7 4.8 1 10.9 19.5 . -~ 
Be I is ao a8 9 800 we Wee 1.5 — — ~ — 1.5 - ~ 
711.20 Paraguay.............-. 5.0 — — - 1.5 1.5 3.5 - i 
MOONE og. cece cs ecevnss 3.8 — ~ — 2 1.7 is 2.5 1.3 4 
ey, | | 25.4 _ —_ — 3.7 9.0 8.2 a 21.2 4.2 ~ 5 
a) ae 59.6 -- ~- . — a 3.7 9.5 1.1 15.0 44.6 1 
____ § Union of South Africa.... 110.0 — — — 10.8 22.0 24.9 4.9 62.6 47.4 _ 3.4 
Un. Kingdom (N. Rhodesia) 14.0 — — - — _ 8.6 8.6 5.4 - 3 
S. Rhodesia) 28.0 — — - -— ~ 6.5 7.5 4.1 18.1 9.9 - 3 
I ign erawnheteaa ie 33.0 ~— — ~ — 4.0 3.4 11.0 6 19.0 14.0 ~~ - 3 
WOR ss kk ease ve’ 60.7 — — - 2.7 13.7 23.4 2.2 40.0 20.7 2.7 — — 
to the Total 1,749.6 300.2 198.9 67.9 74.9 123.9 225.7 239.8 25.0 1,261.3 488.3 14.7 5 85.5 
th are 
i Details by Country for Loans Agreed Since December 31, 1952* 
ing to Date of Date of 
Agreement Agreement 
a Country Principal 1953 Maturities Rate Country Principal 1953 Maturities Rate 
terials i Brazil 3.0 Apr 1954-1959 44 Nicaragua 3.5 Sept 1957-1963 434 
7.8 Jul 1957-1973 5 5 Sept 1955-1963 434 
srmine 12.5 Dec‘ 1959-1969 4% Panama 12 Sept‘ 1955-1960 45% 
o legal # ... 10.0 Dect 1958-1974 5 aa Sept‘ 1955-1961 45% 
env <k a anv saan 20.0 Sept 1958-1970 5 Turkey 9.0 Sept‘ 1958-1968 4% 
vations BIN 2 565 ee alee ncaes t 14.4 Sept‘ 1956-1963 5 Union of South Africa 60.0 Aug 1955-1963 434 
at any @land................ 1.3 Sept 1958-1975 434 United Kingdom 
apital, : .3 Sept 1954-1966 434 (N. Rhodesia) 14.0 Mar 1956-1972 434 
esgic ci as céweews 19.5 Jan‘ 1956-1977 4% Yugoslavia 30.0 Feb 1956-1978 4% 
Oa a kg a sie 10.0 Oct‘ 1958-1978 5 
. = Si tein ea ss 40.2 Oct 1957-1973 5 Total 257.0 
le ms Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
bo that Disbursed Repayments Re- 
— ——_—_—_——— : -— and Loans Sold payable 
ve, the 1954 Repay- or Agreed to Jan 31, 
anding $ Currency 1947 1948 1949 1950 1951 1952 1953 Jan Total able be Sold 1954 
‘of uistrian schillings - - — 2 J 3 2 — a 
nt. pet stlgian franes. . .. Sree 3 19.7 1.6 jy 2.4 2.8 3.3 1.2 32.8 §.1 6 4.5 
1 as on Manadian dollars............... 2.0 8 §.1 32.2 15.0 13.1 7.5 5.7 52.8 4.9 47.9 
harged mn Ss 65 bone dem drone —_ — — a 6 6 a 1.5 ie — 1.2 
» by it, ES issn 54a bs wiaee <4 — all 8 7.4 8.2 9 17.4 15.7 — 15.7 
, made eutsche SBE oy wie dh baad - — 2.8 8.2 1.0 12.0 . a ae 
5 com talian lire... . . aie eet pcitieSs aoe ou — - — a 2.0 2.4 3 4.8 3.1 3.1 
rticles, My erlands guilders....... - ~ 5 — 5 2.1 3.1 a — a 
pose 0 qvrwegian IS iiss 8 eida-2es ies — — 2 2 as — <- 
nterest swedish eee - “a 6 1.7 8 1.6 2 5.1 1.1 a 1.1 
SOMMER TEED... en ees ee eee 7.9 4 2.3 2.3 4.3 4.0 a 21.8 47.5 9.2 38.3 
ayable. South African pounds........... — - 6 1.5 1 2.2 2.2 a 2.2 
ounds sterling................ — — 1.9 1.1 12.2 29.3 41.2 8.3 94. 17.7 a 17.6 
ym the United States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 159.2 12.0 1,010.41,113.9 85.9 —- 1,028.0 
arge on —. S§s. ———— _ —§ — —— . - 
MN ha rcctarerided cea swe aes 300.2 198.9 67.9 74.9 128.9 225.7 239.8 25.0 1,261.3 1,261.3 100.7 1,160.6 
OO  _____ 
memos are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
. as or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,781.2 million. 3 For details of individual P 11 
ans made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ‘ As of January 31, 1954, these loans still required age 


“ton by the borrower and /or member government before becoming effective. § Including $1.5 million loan for Ethiopia, $31.5 million loan for India, and $3.2 


million } : . — : : , 
illion loan for Pakistan still requiring action by the borrowers before becoming effective. 





Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 


Executive Director 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of February 15, 1954) 


Governor 


Sir Percy Spender 

Reinhard Kamitz 

Albert-Edouard Janssen 

Augusto Cuadros 
Sanchez 

Oswaldo Aranha 

U Tin 

D. C. Abbott 

Sir Oliver Goonetilleke 

Arturo Maschke 

Chia Kan Yen 

Martin del Corral 

Angel Coronas 

Luis Machado 

Rudolf Houdek 

Svend Nielsen 

S. Salvador Ortiz 


Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Jack Bennett 

Artturi Lehtinen 
Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 


From 


MEMBERS AND GOVERNORS 


Alternate 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mount 


Jose Soares Maciel Filho 
U San Lin 

John Deutsch 

Sir Claude Corea 
Felipe Herrera 
Peh-Yuan Hsu 

Arturo Bonnet 

Mario Fernandez 
Joaquin E. Meyer 
Bohuslav Kepka 
Hakon Jespersen 
Pedro Pablo Cabral B. 


Ramon de Yeaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 
George Mantzavinos 


Carlos Leonidas Acevedo 


Christian Aimé 


Guillermo Lopez Rodezno 


EXECUTIVE DIRECTORS ! 


Alternate 


Member 


Iceland 
India 


Iran 
Iraq 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 


Yugoslavia 


From 


Governor 


Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Ali Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Vacant 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Casting Votes of 


Alternate 


Thor Thors 
K. G. Ambegaokar 


Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 
Omar Dajany 

Raja Himadeh 

Pierre Werner 

Jose Hernandez Delgado 
A. M. de Jong 

J. Jesus Sanchez R. 
Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 
Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Felix Miralles 


Kiro Gligorov 


Me 


Austria. . 
Belgium- 
Denmark 
France. . 
Germany 
Greece”. 
Iceland. . 
Italy.... 
Netherla: 
Norway . 
Portugal 
Sweden . 
Switzerla 
Turkey . 
United Fk 

Trelanc 


Totals. . . 


ASSETS 

Liquid re 
(a) Ar 
(b) Ge 
(ec) De 
(d) U. 

Credits g 


Andrew N. Overby 

Sir Edmund Hall-Patch 
Kan Lee 

Roger Hoppenot 

G. R. Kamat 

Luis Machado 


John S. Hooker 

M. T. Flett 

Vacant 

Maurice Perouse ? 

V. G. Pendharkar 
Julio E. Heurtematte 


United States 
United Kingdom 
China 

France 

India 

Cuba 


United States 
United Kingdom 
China 

France 

India 

Panama 


United States 

United Kingdom 
hina 

France 

India 

Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 

Federal Republic of Germany, Yugoslavia f 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Italy, Austria, Turkey, Greece 

Japan, Burma, Ceylon, Thailand 

Sweden, Denmark, Norway, Finland, Iceland | 

Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


Loans t 
balane 


Ope! 
be summ 
one mon 
of its mo: 
Agent (1 
surplus ¢ 
settled in 
represent 
no speci! 
resources 
anet def 
For the 
were allc 
settling < 
itors wer 
equivaler 
special | 
chronic ¢ 
to cover 
equal an 
me ( 
Surplus 
Francois-Didier Gregh “inttial | 
Milton C. Cross deficit), | 
George L. Martin EPU. Fi 
Leonard B. Rist ing surpl 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


Johannes Zahn 
Mohammad Shoaib 


Cabir Selek 

Takeo Yumoto 
Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 
Louis Rasminsky 
D. Crena de Iongh 
Thomas Basyn 


A. Tasic 
Ali Akbar Khosropur 


Felice Pick 
Ohn Khin 
Vacant 

Jorge Schneider 


H. A. Fuller 

G. Neil Perry 

L. R. W. Soutendijk 
Jean C. Godeaux 


Germany 
Pakistan 


Yugoslavia 
Iran 


Turkey 
Japan 
Denmark 
Chile 


Italy 
Burma 
Vacant 
Chile 


Australia 
Canada 
Netherlands 
Belgium 


Australia 
Canada 
Netherlands 
Belgium 


1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director, 
Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. 2 Temporary. 


OFFICERS 


I enim 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 


President 
Vice President 
Assistant to President 
Treasurer 
Secretary 
General Counsel 
Director of Operations—Europe, 
Africa, and Australasia 
Director of Operations—Western Hemisphere 


Director of Operations— 

Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


| Dolls 
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the cumuls 
on France 
Was Derma 

n perm: 


a Te 
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European Payments Union EPU 















































—— 
Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 
January 1953 July 1950 through January 1953 (after Mid-January Settlements) 
Use of Cumulative Accounting Position 
Cumu- = ——————— -— - SO —— oan 
lative Net “Existing Settled by 
Net Surplus Surplus or Resources” “Initial “Special “aaa 
annie Members Quota or Deficit(—) Deficit (—) (Net) Balances” Resources”! Total Credit Gold 
CCC eC TOT CT 70 5.7 —23.2 — 80.0 45.0 101.8 58.3 43.5 
Belgium-Luxembourg*. . 360 —2.7 724.1 15.8 —29.4 — 397.63 234.83 162.83 
ee eer er 195 1.4 —71.8 —5.0 — — —76.8 —61.5 —15.2 
0 Ore ree 520 —1.8 —935.9 12.9 — 89.0 — 833.9 —312.0 —521.9 
, | A ee 500 43.1 852.4 11.9 = — 864.3 482.1 382.1 
aks 5-4 eka SG 45 —1.1 —257.6 Zod 115.0 140.2 —1.2 — —1.2 
Scare as din cinta alt 15 —.2 —19.4 — 4.0 11.2 —4.2 —3.5 —.7 
Ne Races 5 Re Ra 205 —17.4 —172.5 42.5 _— — —129.9 —93.6 —36.2 
Netherlands........... 355 —30.5 309.6 “= 30.0 - 339.6 205.3 134.3 
lo SN icles kas ks a4. 200 —6.0 —172.9 4 60.0 — —112.4 —83.5 —29.0 
NE 66a aaa eA eis 70 4 56.4 — — — 53.44 33.7 19.7 
RD eens cia Sita 260 —1.9 213.6 15.4 —9.6 — 219.4 135.7 83.7 
Switzerland’........... 250 6.0 320.9 — — ~ 321.0 185.5 135.5 
reer 50 "  —8.1 —259.2 —1.9 25.0 68.9 —167.2 —30.0 —137.2 
United Kingdom and 
INNES oixtaivte Sea x betes 1,060 13.2 — 565.6 —93.1 — 150.0 — — 808.8 — 552.8 — 256.0 
Totals 4.155 1 69.7 2,477.0 100 314.0 354.3 2,297.0 1,335.4 961.6 
PT AES ASE SS ™ —69.7 —2,478.1 — 100 — 189.0 —2,134.5 —1,137.0 —997.5 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Aug Dec Aug 
ASSETS 1951 1953 LIABILITIES 1951 1953 
NE 6 irae cE dumancnyeke Chxeetcete tes 216.8 441.4 Capital fund. ............. 0... esc eeceeceeeeeeees 271.6 271.6 
. Amounts allocated by the U.S.................. 850.0 350.0 
(a) Amount obligated by the U.S................ 111.9 = 128.5 Credits received under quotas..................... 617.3 1,063.6 
( : ; : Special credit from: 
PF ELL HAS avn nan kere eage van reins —— Deets SEMIOUIO.. 5. oi oi ck. nc ce cttereainces 140.0 25.2 
fe INS os os ivensawick ea ae ee wa 4.6 46.4 ey i ons ind cd kw seHS CERO AES — 66.9 
: EY ae arate ata ti ae aia kya: gras aidialeon uicask oa Cee 16.3 — 
i) U. B. Treaty Oils Bb COR... i ccc cen — 118.4 Be po 10.0 
i E EEE rn nT ere eee 14.9 — 
Credits granted under quotas..................005. 808.5 1,024.5 aol ea alias xin 19.9 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg..... 40.0 
balances (amounts utilized). ................0005 35.0 35.0 oon ccc cial aie en dete oe a a a eral 2 3.7 
1,060.3 1,500.8 1,060.3 1,500.8 
Costa 
Salva- ; 
Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1 
_ § desummarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
, Ethi- J one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
ofits monetary area with other members and their monetary areas to the 
_ — ap a —_—y~ =— nyenyaeni a net Monthly Accounting Surplus or Deficit is Settled 
surplus or deficit for each member. ese net deficits or surpluses are 
settled in the following ways: (a) Through the use of “existing resources” Des Cumann Coeeee ve Coane Sane 
a, Ec- § representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
no specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 
resources’ may ordinarily be used by the holding country to settle Accounting Surplus to or from to er from to er from to or from 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ or Dette Byucts: - 0 
For the first year of the EPU operations certain prospective debtors (is per con . on er 
were allotted “‘initial credit balances” with the EPU to facilitate the eae — 0 80 20 
, settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 50 50 70 $0 
rector; @ tors were allotted “‘initial debit positions” for which they received an Third 20 per cent of quota. . 50 = os 3 
equivalent amount of conditional ECA aid. (c) Through the use of Wikitundeas - 50 30 70 
special resources.” Beginning with the second year of operations certain i . 
chronic debtors are allotted “special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
‘0 cover deficits with the Union. As these “special resources” are used, the OEEC decides otherwise. An obligation to pay gold by a member 
—— ‘ual amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
h ‘urplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
g initial balances” or ‘“‘special resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. : 
deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 
e Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
fraitions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. + As of July 1, 1952, 
J @ cumulative accounting sition of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
r. on France and the United ingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
Was permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 
n permanently ceded to Portugal. 
—— 


SS 


* The effective quota is $331 million when country is creditor. » Quota is frozen when country is debtor. * Became member 
November 1950. Page 13 





Exchan ge Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange Rat 


—_ 


All Rates: As of § Febru 


(In Units of Nationa) Hj Currency 


Selling Buying Selling 
Par Value R Rate Par Value Rate Rate 


ARGENTINA (Peso) DENMARK (Krone) x 6.895 6.92) I IRELAND 


Beale. : bs 5. ? DoMINICAN REPUBLIC (Peso) 4 s In 
é ee Swings e ea . ° SRAEL 
Controlled Free. . -_ .95 ECUADOR. (Sucre) 


— -. Official 5.00 15.00 15.15 oon 


peeeras 17.502 Oth 
AUSTRALIA (Pound). Sik aie ko i .44692 Ecypr (Pound) .3472 3494 ray (L 


In U. S. dollars per pound... Ss 2.3 2.23752 In U. S. dollars per pound 2.8805 2.8619 Offic 
AustTRIA (Schilling) . . . ; ea 25. 26.08 EL SALVADOR (Colén) a 2.49 2.51 Free 
BELGIUM (Franc)........ i Aa ae aad : 49.99 ETHIOPIA (Dollar) 5 . 253 Ave 
Bo.iviA (Boliviano) FINLAND (Markka). x : 231.0 Cur 

Official a .00 FRANCE (Franc) 95 JAPAN (1 

Re ee ects C ‘ _— 
LEBANO} 

Free 
LUXEMB 


BRAZIL (Cruzeiro) GERMANY, FED. Rep. (Deutsche Mark)..... 4.200 4.1952 4.205: 
ficial Se ae eae ; 8% GREECE (Drachma) 29,900 30,100 
Exports: Coffee 23. GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 

RE cle ce hank a A 28. Haiti (Gourde) 5.00 5.00 MALAYA 

Imports: Category I.............. ; HonburRAS (Lempira) 2.00 2.02 MEXICO 


eee 3.82° HonG Konc (Dollar)..................... 5.714 5.6544 5.7354 NETHER’ 
Category III.... : 5.86454 New ZE 


Category IV.. ‘ 
elaaey ICELAND (Kréna) wes . = 
Burma (Kyat) atop 7% ; cee ‘ — 
CaNnaDaA (Dollar) Rasidduiascawea .966 Effective Special 21.15 26.25 Bas 
CEYLON (Rupee).......... ere ee lk . 76: INDIA (Rupee) 2 4.718 ‘ Effe 
CHILE (Peso).............. ‘ INDO-CHINA (Piastre) 35.002 Effe 
Principal......... sees INDONESIA (Rupiah) 
POOR. woe sees Official 11.355 11. 
Eee - fc Fre 
COLOMBIA (Peso) 1 , NORWAY 
Basic Official eS Boe Kee = ae e: : PAKISTA 
. — IRAN (Rial) 2.25 PANAMA 
With tax....... raat 585 ee ee 
Effective Coffee Rate ee 2. Principal PARAGU: 


ae roe Bas 
Costa Rica (Colén) i ; ins 


Official 


RD ee se Sa eS i ; IRAQ (Dinar) ‘ ‘ Con 
With tax 05 In U. S. dollars per dinar p 2.8144 


Fluctuating Rates: Daily § 2utit 


(In Units of National Currency 


Hong 
January Canada Ecuador France Kong Italy Lebanon 
(Dollar) (Sucre) (Franc) (Dollar) (Lira) (Pound) 


Nicar 
(Cérd 


624.82 


.9744 : : : ; 624.79 

.9741 238. . 349. per 624.85 

.9747 : ‘ . lea — 

.9753 234. ‘ 349. pea 624.83 

. 9750 ; : : ee 624.84 
— 624. 


SIA 


9750 50 5.8525 624. 


. 9747 ‘ : : 624. 
. 9728 237. ; 349. ee 624. 
.9731 238. : 349.§ er 624. 
. 9725 : . : Ke 624. 

- , 624. 


aa 3 


.9716 : ‘ : : 

. 9728 237. . : ee 624. 
.9722 : : 349. ae 624. 
.9722 235. ‘ 95 624. 


97292 
-e 


(on 


wwwwww wwwwwCc wwwwwdc ow 


aN) 


.9716 
.9713 
.9706 
.9706 
29 .9709 


30 a iu = 
om 624.79 


wwwwwo 
9-9-9 -) >) 


1 February 8. 2 End of January. 3 Plus in some instances a remittance tax of 1.51 cruzeiros per U. S. dollar (8 per cent of 
official rate). Based on maximum prices in auction of January 26 for U.S. dollars of 120 day delivery. ‘February9. ° Febru- 
ary 10. 6 February 12. 730.00 plus auction rate. 8 February 6. ® For additional mixing rates see Country Note. 
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currency per U. S. Dollar) 
































































Selli Buying Selling Buying Selling 
Raine Par Value’ Rate Rate alr ae sé ar Value Rate _ Rate 
920 eg Oe rears .3553  .3555 Peru (Sol) an 
In U. S. dollars per pound............ 2.8143 2.8131 es oir arannn aie mip aiacdan 20.738 
ISRAEL (Pound) RE a ek oa 20.998 
5.15 DE gh sakes Sane a eles a Mors 1.80 PHILIPPINES (Peso)............ csecevece SOGQ@ 2.000 2.685 
2” eats a ok dasndcaenennahaes 1 6Ct«1«.0 it ica icwnloenhbe ann’ - 2.358 
3494 IraLy (Lira) PORTUGAL (Escudo).......... eer rT ee 28.60 28.95 
8619 — PARE rye ara etc oir re re ee = SPAIN (Peseta) 
a RUE yk. pte Ne aac ha 5 . 9 11.22- 
e Ramis... .....vcselcsécneec. ey 625 a Gi iit denied achibae gen ekaed 21.90 5.00 
1.0 NS ait oy wg eas 6385 Comtvalied Free... co.cc ccccccccccccn 38.95 
7 wna rr) eeuennescereny sit cen erry. => sag = SWEDEN (Krona).................... .+s 8.178 5.17 5.18 
ORDAN A bala de waeih are kee ee ee Ore e .00 .00 
: In U. S. dollars per dinar............. 2.800 2.78 2.82 SWITZERLAND (Franc).......... POSE 4.285 
. 2082 SemAMONS (ENED. . bo ac se dcccsavceciens 2.191 2.19 2.21 | re wseeaae Seen 2.19 2.21 
oe Pree 1 RDP REAR 3.21756 NG ouacase paences leetaiaas: 3.575 
LUXEMBOURG (Franc)................006. 50.00 49.79 49.99 9 An 9 
300 Bava Area (Dollar).0.-.00-0- 1. 8.061 8.035+ 3.0424 RO Set ss Hes ssnndnnenes re ao Lo 
ee IND 5 ios Go ci dias dalein'S ane ee wale 8.65 8.60 8.65 ena en : oe 
.7354 ff NerHeRLANDS (Guilder).................. 3.800 3.7831 3.7881 TURKBY (Lira). .............0seeeeeeeeee 2.800 2.800 2.825 
‘ New ZEALAND ( PR niNGPAS Fase KOK -3561 .3602 UNION OF SOUTH AFRICA (Pound).......... .3571 .3549 .3571 
In U.S. dollars per pound............ 2.8082 2.7764 In U.S. dollars per pound............ 2.800 2.8175 2.80 
a NicaraGua (Cérdoba) ‘ UniTeD Kincpom (Pound).............. . 8571 .3553 .3555 
6 95 Basic Official............. a Foot 7.05 In U. S. dollars per pound............ 2.800 2.8143 2.8131 
. 760 ee 6.60 — Urucuay (Peso) 
Effective Import PN IIIS 565-8 163.5 Rie Mw esae dea iaaraiera 1.5199 1.909 
Semi-essentials .............. za - 8.05 a 2a 
445 . Non-essentials...............0005 “a nS i ieteerecednwnuwns a 2.45 
26 NR a ONIN a lita S Sa eTeth eae . 552 ; : ; 
"89 ff Norway (Krone)...........0. 00.0.0. eee. 7.143 7.135 7.150 ee fy ae 
335 PAMOBTAN (TRUER). 2... ccc ccc cees 3.309 ee a SS NAS PANGS Oa eS , = 
sna Pang wate Ha enawe’ 1.000 VENEZUELA (Bolivar) . 
).50 PARAGUAY (Guaranf).................000- 6.00 Marginal petroleum.................. 3.05 — 
ae a ie es a eeu, 15.00 15.00 Basic petroleum...................-. _ 3.09 ~— 
2.00 Imports: Essential................... — 21.00 Controlled free.................... . 3.35 3.32 3.35 
1.00 Semi-easential.............. — 30.00 ag oe Qeownad GOED... ces cees 4.25 an 
2.50 I oe oa lace esti ctarcee neni’ — (7) ashed COMCE...... 1... ee eee eee ees 4.80 — 
3555 COIN BONO. 5 on cn cic aces cesaedss 57.002 58.502 Yu@osnavia (Dimar).................: ‘....800.00 
3131 
aily § During January 1954 
tional Currency per U. S. Dollar) 
anon Nicaragua Certificate , Switzerland Thailand Uruguay January 
und) « érdoba) __—«S ol) ; (Franc) (Pound) (Baht) (Peso) SM TWTF oS 
— — — —_— — —_ — — ; ; aoe i area attri depuataes 
875 7.70 19.97 20.02 _ 3.575 21.14 ~ ‘ , 2 
7 7.65 20.00 20.12 4.28875 3.575 21.13 3.0375 secexuitbeaias 
6 7.70 20.11 20.23 4.28875 38.575 21.15 3.04 paciacease ee 
3 Pe — — 4.29125 3.575 21.14 — aca nea agate avmente a ; 
05 hed 20.22 20.35 4.29 3.575 21.14 3.06 ' ieee a aeiatals 7 
3 7.70 20.30 20.44 4.29 3.575 21.15 3.055 8 
3 7.70 20.29 20.47 4.29 3.575 21.21 3.075 _ 9 
- : ae en a am — os ax ci 
5 7.70 20.30 20.51 4,29 3.575 21.19 3.08 cckid- eth el 
6 7.65 20.25 20.55 4.28875 3.575 21.30 3.085 13... 
95 7.65 20.22 20.60 4.2875 3.575 21.28 — 13 
075 7.65 20.22 20.68 4.2875 3.575 21.21 3.08 14 
1 7.65 20.22 20.76 4.29 3.575 21.26 3.085 wt 15 
95 7.65 20.22 20.83 4.28875 38.575 21.22 — 16 
a — — — — —- — — eee 
9 7.65 20.24 20.89 4.28875 3.575 21.31 3.085 18 
05 7.65 20.51 20.98 4.28875 3.575 21.29 3.09 19 
95 7.65 20.83 21.11 4.28875 8.575 21.26 3.10 20 
9 7.65 20.92 21.24 4.28875 3.575 21.06 3.10 21 
7 7.65 21.09 21.43 4.28875 3.575 20.73 3.11 22 
725 7.65 21.21 21.58 4.28875 8.575 20.76 3.105 23 
is — — — —- — 24 
8 7.60 21.42 21.80 4. 3. 
775 7.65 21.56 21.96 4, 3. 
75 7.65 21.75 22.22 4. 3. 
85 7.65 22.01 22.39 4. 3. 
875 7.65 21.89 22.36 4. 3. 
9 7.65 21.63 22.20 4. 3. 







Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign Excl 


























































Gross HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Banks ff TREASUR 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign §Exché 
June Sept Dec 
1937 1938 1949 1950 1951 1952 1953 1953 1953 1937 1938 1949 1950 1951 
es Wetel...........6.055. 24,750 25,900 34,550 34,900 35,150 35,500 35,700 35,800 ade 2,100 1,700 15,900 19,00 @ 18,300 
International Agencies. .... 4 14 1,519 1,661 41,710 2,047 2,044 2,051 Sonu eae 0. §6€©6pS TE 6,014 
Ne is ot a — — 1,451 1,494 1,530 1,692 1,698 1,700 ay — — 65,574 5,533 5,731 
Ne ee — — — — 65 159 153 153 ae — — ene 448 115 
i re a. 4 14 68 167 115 196 193 198 rss aie oe 100 134 168 
World Total ¢............. 24,750 25,909 33,050 33,250 33,450 33,450 33,550° 33,650° .... 2,100 1,700 10,250 12,90 @ 12,400 
United States............. 12,790 14,592 24,563 22,820 22,873 23,252 22,521 22,220 22,090 —_ — _ oa — 
i 180 186 486 580 842 885 935 960 ils 20 34 636 1,190 984 
Latin America............ 715° 690° 1,654 1,868 1,954 1,830° 2,050° 2,100°..... 160° 100° 1,110° 1,19: 1,000° 
DOLLAR COUNTRIES...... 115° 130° 875 1,028 1,057 930° ee )60C lit. 30° 35° 290° 365" 460° 
etc da ekde 3 3 23 23 23 23 aig ey eas 4 1 2 6 9 
Colombia............. 16 24 52> 74 48 she ao ae ae 6 4 55> 27 75 
ei i aca it cie''g 1 1 299 271 311 214 196 196 186 — 1 44 147 185 
Dominican Republic. . . oo — 4 4 12 12 12 12 12 pas Rants 11 15 18 
SN TS eee 4 3 21 19 22 23 23 23 23 2 —— 6 19 8 
El Salvador........... 7 7 17 23 26 29 29 29 29 1 1 20 18 17 
Guatemala........... 5 7 27 27 27 27 27 27 ate 3 2 10 10 13 
Re 24 28 52 207 207 144 171 154 Se 6 13 74 83 62 
en sia ate a 373 372 373 373 373 373 iat paw Salon 52 1 — 
a 1° 1° 8° 8° 8° 8° 8° ae 5e 5e 15° 40° 75° 
OTHER COUNTRIES....... 600 560° 779 840 897 900° 1,100° 1,150°  .... 130° 65° 820° 825: 545° 
Aveontina............ 444 eat 216 216 268 cae xiii gt ne 95 ee icheise ‘oat ee 
iS chk ad og 32 32 317 317 317 317 317 317 Misty 18 26 402 348 197 
Sc ccdhaguseesucss 30 30 40 40 45 42 42 42 41 8 14 ~ 17 14 
PROPANE «5 os eens fgets ee — oom — — — — — aan sen 3 11 18 
ei 20 20 28 31 46 46 46 45 oe 5 1 19 22 14 
ee 75 72 178 236 221 207 222 222 225 — —_ 38! 76! — 
Continental EPU Countries. 5,945° 6,060° 3,740° 3,710° 4,010° 4,485° 4,690° 4,900° .... 630° 440° 2,045° 2,720°§ 3,100: 
a i Stas eg ss 46 — Pi 5 bans ee rs oats fete a eee == Poe ue ee 
ei. visa wicieve 826 780 698 587 635 704 696 721 776 1 — 199 162 419 
SROMOOOEE, wc cesccess 54 53 32 32 31 31 31 31 31 16 23 55 66 87 
SG kad sabe as 2,749 2,757 546 523 548 573 573 575 see 35 34 254 811 364 
Germany............. fens sar Uy tiles 28 140 209 259 6k ea ak 201 266 476 
ES el a hain 24 27 6 2 4 10 10 10 10 che ie nate vines me 
eae 210 193 256 256 333 346 346 346 iste 2 8 648 622 670 
Netherlands.......... 933 998 195 311 316 544 615 723 737 42 39 200 236 236 
ig ae ae din 74 84 51 50 50 50 55 55 52 58 50 50 72 101 
See 80 86 178 192 264 286 324 337 361 aa aie at aie 
EES RRR ae 244 321 70 90 152 184 194 206 219 269 199 200 199 332! 
Switzerland........... 650 701 1,504 1,470 1,452 1,422 1,440 1,455 1,458 119 63 60 60 142 
SN cc bdwswseeuan 29 29 154 150 151 143 144 143 143 20 5 49 65 66 
United Kingdom.......... 4,141 2,877 1,350? 2,900? 2,200? 1,500? 1,950° 2,075° 2,300¢ cages ere 402 768 174 
Other Sterling Countries. . . 493 535 536 607 627 620 624 ay tl... 850° 635° 4,138 4,747 § 4,428 
Australia............. 5 6 88 Be 112 113 112 vii ea 291 245 1,051 1,482 1,106 
er enc — — — — — —_— — _ _ — — 110 119 159 
Re et —_— — — — — — — — _ od bi 176 191 218 
Iceland 1 1 1 1 1 1 1 1 pe — — 6 7 8 
ae 274 274 247 247 247 247 247 247 247 316 211 1,785 1,752 1,640 
a ade aaikvis — — _ — — — — — — 26 22 98 117 114 
ead wens. « — 10 17 17 18 18 18 18 18 57 49 182 228 189 
New Zealand......... 23 23 27 29 32 33 33 33 33 68 20 124 143 185 
Pakisten............. — — 27 27 27 38 38 38 38 — — 484 479 612 
Union of South Africa 189 220 128 197 190 170 175 175 176 39 39 170 279 196 
Rest of the World......... 470° 945° 715° 785 950° 910° 890° 875°... 440° 450° 1,910° 2,335'@ 2,720 
re acs ie oe 55 55 54 98 174 174 174 174 174 163 120 930 881 783 
Ee 26 26 6 12 26 26 26 26 26 46 48 71 8 190 
Indonesia............ 80 80 178 209 280 235 207 162 145 ie saiaa 23 147 231 
i aa 26 26 140 139 138 137 137 137 137 9 12 103 113 52 
ee ais a —_ — — — — 2 ee i 26 32 139 55 19 
See 280 230 Pace 119 eer bata oe, ea ie 17 59 222 557 914 
Lebanon........... re cE 13 20 26 31 34 35 35 ee yee sia eo 18 13 
Philippines........... eet eis 1 3 7 4 9 9 9 tis a 229 282 240 
la ie sci etn Sui 525> 85 61 51 51 54 54 ian he ais, hat ks 
ee ee ste 3 q7 11 14 se oy eae cota 37 24 22 
RE 118 113 113 245 









+ Excluding international agencies. 


SS 





*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U.S., U. K., and EPU Costa ER 
Page 16 liabilities are given on the U. S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign Annual 
exchange holdings reported above is given in the December 1953 issue of IFS on page viii. Net” f 
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igngExchange Holdings 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange* Total 


Neen nana nnn nnn 


June Sept Dec 
1951 1952 1953 1953 1953 1937 1938 1949 1951 1952 


18,300 18,700 19,450 19,600 re 26,850 27,600 50,500 53,600 World Total 
6,014 6,118 6,611 ee ee oe .... 7,193 7,724 8,164 International Agencies 
5,682 6,173 6,231 poet - - 7,025 7,261 7,374 ds IMF 
190 264 ee pon - -- 180 348 ees EPU 
246 174 205 anes ie ee 168 283 442 403 er BIS 
12,550 12,850° 12,900° 26,850 27,600 43,300 45,850 46,050 46,650 .... World Total t 
—_— - 12,790 14,592 24,563 22,873 23,252 22,220 22,090 United States 
979 821 832 oo 200 2. ié«1L 1B 1,826 1,864 1,791 Canada 
1,100° 1,275° 1,275°¢ Pita 875° 790° 2,760° 2,960° 2,935° 3,375° Latin America 
680° e 725¢ Bonata 145¢ 1,160° 1,520¢ 1,610° 1,675°¢ DOLLAR COUNTRIES 
5 pte an aay 7 f 25 29 32 28 Sad Bolivia 
i egie ‘aia cern aa 22 107 101 123 152 165 Colombia 
247 313 1 2 342 418 495 460 509 Cuba 
20 17 et ee 15 19 30 32 29 Dominican Republic 
21 15 5 27 38 31 44 38 Ecuador 
14 ‘ 21 8 37 41 42 44 51 E] Salvador 
16 f 11 ie 8 87 38 40 43 39 Guatemala 
129 ‘ 66 ee 30 126 290 269 273 220 Mexico 
61 67 ee rey Bieter 425 374 373 434 440 ; Venezuela 
90° 30° Wee Sal 5e 20° 48° 83° 98 ¢ Other * 
425° 510° SOO kas 1,600° 1,665° 1,440° 1,325° OTHER COUNTRIES 


Argentina 





189 


208 
29 
17 
10 
10! 
3,760° 
373 
111 
415 
1,026 
“572 
392 
101 
261! 
226 
47 
458 
3,830° 
867 
198 
163 
s 
1,482 
129 


202 


‘114 
1,518 


181 
216 


50 
38 


26 


6 ,575° 


826 
70 
2,784 


212 
975 
132 


513 
768 
49 


1,340° 
296 
1 
590 
26 
57 


6, 500° 


780 
77 
2,791 


201 
1,037 
134 
520 
764 
34 


“719 
47 
3 


47 
216 


5, 785° 


896 
87 
800 


904 
395 
101 

270 

1,565 
203 
1,752 


1,170° 4,675 


251 


a 
485 
22 
59 


1,140 
110 
176 

8 
1,982 
98 
199 


665 
58 
12 


52 
312 


6 ,430° 


749 
97 
1,334 


878 
547 
122 


"289 
1,530 
215 


3,668 
5,354 


1,520 
119 
191 


8 
2,000 
117 
246 


514 
59 
19 
60 


7,110° 
1,054 
118 
912 
503 
1,003 
552 
151 
484 
1,594 
217 
2,374 
5,055 
1,219 
159 
218 
9 
1,888 


114 
206 


525 
71 
18 
56 

216 


8,245° 
1,077 
142 


988 
1,165 
918 
936 
151 
446 
1,648 
191 
1,958 

4,450° 
979 
198 
163 
9 
1,729 


129 
219 


noe 
— 
— 
_ 


~ 


Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU Countries 


Austria 
Belgium 
Denmark 
France 


Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


¢ United Kingdom 
Other Sterling Countries 


Australia 
Burma 
Ceylon 
Iceland 
India 


Iraq 
Ireland 


“1000 DD 
ee OF 


NNO 


New Zealand 


185 150 238 92 43 151 172 217 183 
612 Pah ae _ 512 507 639 ced Pakistan 
196 ~ 211 116 228 259 298 476 386 382 Union of South Africa 
2,720° 2,435¢ e 910° 1,395° 2,625° 3,120° 3,665° 3,350° ; e ; Rest of the World 
579 f hen 218 175 984 979 957 753 2% or Egypt 
137 153 73 75 77 85 216 163 Finland 
79 5 67 cad ee 201 356 511 314 Indonesia 
36 48 34 38 243 252 190 173 Iran °¢ 
ore eae es: 26 32 139 55 19 Shes ; Israel 
1,085 22 877 297 289 poe 676 oe = aan ; Japan 
20 ary ies 2 38 40 42 5 Lebanon 
231 asta eS 230 285 246 227 Philippines 
eee ee es ren nea wees water eae Spain 
40 31 33 38 Syria 
288 358 352 Thailand 


bo 
© 
oo 


— 
oo 
oS 


bo 
— 
nh 


b Data as of some other date — see COUNTRY TABLE for details. 
¢ Estimate. 
2 Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.’ Excluding 
‘Commonwealth Bank only, gold and foreign assets. 


‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. 
Annual data refer to March of the following year. 

Net’’ foreign exchange. 
Australia. 
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Gold 


Gold Prices 


INTERNATIONAL FINANCIAL Statisrig 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


1947 1948 1949 


Bar Gold 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium......... ee 48.03 45.27 42.63 41.66 
France...... ‘ 49.54 46.30 43.05 41.38 
Hong Kong... 52.06 48.76 40.18 44.47 42.71 
RMP cis cums 43.38 47.67 45.04 41.37 40.29 
Lebanon........ 5 ee 41.63 40.13 39.00 
Switzerland..... men Rac 38.62 
ON ree exalt oh 41.17 39.06 
Tangier'..... 42.89 40.00 38.85 
ee 44.39 40.39 43.79 
Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium........ 58.90 45.72 44.17 45.41 
France......... 96.41 51.87 47.25 51.19 
Hong Kong... 64.52 61.78 45.92 46.77 49.38 
een es hs 43.38 54.63 47.77 47.53 43.97 
Lebanon..... ; 61.74 68.48 67.63 
Switzerland ?.... es 
Syria........ 68.48 68.27 
ae free 68.65 52.65 60. 
Gold Sovereigns 

PRICES CONVERTED AT 

FREE EXCHANGE RATES 
Belgium......... 63.87 61.84 52.89 54.53 51.83 
OS eee 55.37 60.74 53.23 54.64 51.21 
Greece........ 61.90 69.30 62.42 59.02 56.7: 
I 65.95 59.30 52.86 53.24 52.08 
Lebanon..... 63.02 55.86 50.71 49.06 50.30 
Switzerland..... 2 be , 48.61 

DUR Geos os ws 49.35 49.96 
Tangier'..... > — 55.24 FS aee 51.61 
Cl : 52.84 54.20 50.16 53.23 
Gold Sovereigns 

PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium... . 70.50 75.83 58.41 56.49 56.49 
France....... 153.85 118.21 59.64 59.97 63.36 
Greece...... ’ 96.92 97.36 64.20 64.14 64.14 
eee 65.95 67.96 56.07 61.17 56.83 
Lebanon..... 88.00 91.78 75.21 83.73 87.22 
Switzerland? .... my ae on eae 
Syria...... sos SED 87.82 
Turkey..... 85.86 83.82 65.38 73.20 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ S&S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 


1952 Mar June Sept Oct Nov Dec Ja 


38.92 38.17 37.61 37.46 36.77 35.95 36.08 35.99 
38.95 38.20 37.55 37.09 36.68 35.72 35.62 35.55 
40.48 39.51 39.20 38.04 37.58 36.88 37.25 37.21 
38.52 37.65 37.04 36.92 36.27 35.44 35.83 35.62 


37.81 37.53 36.74 36.50 36.09 35.20 35.57 35.39 
37.31 37.00 36.38 36.10 35.67 35.00 35.26 35.10 
37.66 37.73 37.02 36.63 36.24 35.32 35.50 35.5 
37.50 37.25 36.45 36.25 35.75 35.00 35.25 si 

38.80 39.04 38.37 37.65 38.08 38.13 37.84 39.74 


39.66 39.58 38.82 37.95 37.32 36.39 36.30 36.2 
45.86 42.57 43.46 41.86 40.35 39.20 38.57 38.30 
42.56 41.11 41.47 39.76 39.14 38.27 38.35 37.84 


38.64 37.77 37.25 37.13 36.50 35.53 35.83 36.70 
61.60 62.17 56.20 54.71 53.65 52.17 51.73 51.82 
64.36 63.87 60.18 59.75 59.11 57.64 57.91 57.91 
67.76 65.54 73.32 76.65 76.43 76.53 75.54 79.21 
49.29 46.49 45.07 42.46 41.95 39.35 40.53 40.11 
49.08 46.83 45.83 43.44 42.37 38.83 40.57 40.22 
50.81 48.55 Saint eat me aS im So 
49.20 46.66 45.54 44.10 42.21 39.92 42.14 41.55 
47.06 45.17 43.71 40.47 40.81 40.02 40.71 40.81 
46.10 44.58 43.13 41.62 40.10 37.53 38.64 38.64 
46.62 45.22 43.46 40.69 40.52 40.10 40.40 40.64 
47.57 46.72 44.18 41.63 41.63 40.35 40.35 fa 

45.39 45.64 45.26 40.99 41.27 41.95 42.17 44.34 


50.23 48.21 46.51 43.01 42.59 39.82 40.78 40.35 
57.77 52.19 53.04 49.04 46.61 42.60 43.94 43.33 


53.01 50.46 44.40 42.28 42.51 43.75 45.17 46.37 
49.36 46.81 45.79 44.35 42.48 40.27 42.14 42.81 
76.66 74.82 66.87 60.67 60.67 59.32 59.2 59.41 
79.66 76.56 70.65 66.39 66.10 65.43 65.90 66.29 
79.27 76.61 86.47 83.44 82.83 84.20 84.20 88.3 


free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been reduced t 
minor proportions and the premium for gold coins over gold bars al 
though still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerlan 
(quotation refers to Zurich). 


SS 


1 Quoted directly in U. S. dollars. 
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2 All exchange transactions conducted at free rate. 
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TATISTica/0LUME VII, NUMBER 3, MARCH 1954 Gold Production Gold 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 





Annual Rate 
1953 
Jan/ July / 
195 1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 June Sept 
J 
— ; ON SE era 1,034 1,117 1,189 736 752 767 785° 817? 845" 827: 851? 
NR sas sie asain si eis 546.23 576.12 607.37 508.21 502.35 483.76 498.22 503.28 500.98 497.68 511.77 
35 9g | ee eee 467.00 486.91 515.01 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.25 ee aad me 
35 55 Union of South Africa.... 410.71 425.65 448.75 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 417.89 410.10 425.56 
37.2] eS ee 19.57 23.62 27.38 18.87 20.51 19.53 23.53 23.69 24.138 24.45 24.20 ees 24.74 26.32 
35.69 Naa a uh we aceie 1.92 2.4 2.71 1.85 1.05 oat .82 .708 .80 .69 .36 gee aan st 
5 ‘8 Southern Rhodesia...... 28.15 28.52 27.85 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 .... 17.16 17.73 
ra Tanganyika............. 2.64 2.86 4.40 1.7% 1.76 1.0 3.00 3.4 2.0 2.23 2.2 .... aes Cis 
35.50 DENIES 5.5654 sw salads 63.65 73.59 77.52 380.82 385.94 43.56 40.57 41.00 39.56 40.63 43.22 oa ee 
397 Ee ee 48.49 55.72 57.60 23.00 28.86 32.82 30.99 31.12 30.43 31.34 34.32 Peas 36.08 38.32 
if re ee 87 $8.28 $8.77 8.82 2.88 4.72 3.26 93.64% 93.62 3.35% 2.60 eee ee 
New Guinea............ 7.60 8.27 8.62 — .02 2.07 $8.08 93.26 2.80 93.29 4.29 
New Zealand........... 56.90 5.82 6.26 4.49 4.17 3.98 38.29 2.97 2.68 2.68 2.07 
DE Side va ws eee as e 1.06 1.26 — —_ .02 .01 .02 .02 .01 01 
SMS sri tasevescvenres 14.382 14.27 138.67 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.52 aa savers 
Be ME, a cxnnwwa wena ers 11.58 11.24 11.01 5.89 4.61 6.01 6.383 6.74 6.89 7.92 8.85 7.80 7.88 8.09 
SVMS... ..0<ssssere0sees 143.94 166.02 178.87 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.51... 154.28 144.43 
51.52Mnited States............... 143.92 148.58 161.74 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 69.66 62.74 76.87 
57.9ifatin America®. ............ 82.63 90.75 95.23 69.92 64.78 59.09 55.50 59.82 61.58 59.42 61.00 .... ewe aaa 
79.20) Mexico................05: 29.62 32.83 29.46 17.48 14.72 16.26 12.99 14.19 14.28 18.66 15.97 Laas 15.24 15.04 
RUINS csv ace ceases .80 .86 .380 -40 .76 .38 -73 -95 1.02 -95 .94 1.07 vows 
To acid aie) ak met .90 .93 .99 . 66 .42 .58 ve oe 60OCULL2S SCOT ia a a ate orcldet 
EN Scion saa casacs — «68S OCG S 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 9.34 9.41 9.50 
| ee 7.18 7.58 8.84 7.48 6.12 6.12 5.68 5.80 5.72 5.99 5.60 6 5.40 6.03 
CD is 6 52h caienad ews 9.54 10.29 11.53 6.381 8.08 5.91 5.78 6.27 6.49 6.08 6.06 nate 4.41 aias 
a Ce ca54 5 aie avandia 15.48 18.22 19.95 17.73 15.80 18.41 11.73 12.58 13.28 15.08 14.78 15.26 14.36 16.30 
41.558 Ecuador.................. 2.08 2.21 2.15 2.42 2.71 2.08 2.78 8.44 $3.87 .44 .85 a .82 .99 
PIN ios da G4ie Gtatnie wie ore rs 8.54 9.11 9.386 6.04 5.54 4.06 3.89 3.98 5.18 5.54 4.72 es 
98.64 Venezucla...............-. 3.97 38.95 5.04 2.67 1.68 e606 64688) «68.086 OH .02 .01 61 02 87 
40.0ither Afriea................ 22.67 24.87 28.05 18.33 17.49 15.85 15.55 17.03 16.60 16.12 rea 
44.348 Belgian Congo’............ 15.14 16.57 18.08 12.14 11.60 10.55 10.49 11.68 11.88 12.33 12.91 spars 12.83 
French Africa®............ 6.37 7.18 8.40 8.71 38.82 2.98 2.66 2.580 2.44 2.25 1.94 amas 2.19 
i. 81.48 96.02 104.49 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.00 carats bres 
EE eer ee 25.89 27.08 29.18 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 8.89 8.22 9.57 
SiS inetexnackedwes 25.71 981.21 82.85 8.38 6.76 11.36 .12? 172.18? . 03? ME sewer .34? =. 732 
40.35 Philippines Eee a lalee askaieoam 25.63 82.31 37.06 — .04 2.28 7.82 10.07 11.69 13.77 16.43 16.91 coans 
43.33 Saudi ee — — -56 1.388 1.70 1.80 2.60 2.86 2.88 2.86 2.4 aus 
or TA ale a 1.47 1.90 1.42 .02 .02 .29 .85 .46 ore 60 OCR Od 
a 12.83 14.92 13.23 4.67 6.40 5.91 6.10 6.94 7.82 8.45 .. 
i tite 2.82 3.05 2.38% 1 62. «6.6 (1S 1.36 23.28 23.37 1.87 
So snd gen cade newe 6.76 8.19 7.56 8.00 $3.20 2.64 2.62 2.81 2.76 2.47 per 
88.378 Yugoslavia............... 8.06 2.74 2.50 — oe .76 82 1.22 1.00 1.47 1.6 
nks and Note: Totals include estimates for missing data and for production production in Pakistan is negligible. 5 Including Newfoundland. 
{ unlisted countries. 1 Estimated World Total excluding USSR, 6 Not including British Guiana which is included under the Sterling Area. 
» period hina, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding 7 Including Ruanda Urundi. Including Cameroon, Equatorial 
as orth Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 
ars al 
nameé, 
tzerland 
——— 
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Money Supply VOLUME VII, NUMBER 3 


1937 1938 1939 1940 1941 


North America 


ee RE Sakae oe 27 29 33 38 44 
CN i ce eck eg 24 26 31 35 43 
0S ere 14 17 21 25 30 
Europe 
United Kingdom.......... 32 32 35 43 52 
De Sig a ig sie ie es ae Pik aa ee eae 
NS aa 28 26 28 35 47 
eee 38 40 43 49 59 
SE ee Nate ete 7 8 13 19 26 
ON Ree eee 6 7 10 12 17 
I ee i ets ares ig re 
Negi k Dae eta ss 29 30 32 37 43 
se ila in 2 2 2 8 4 
Netherlands.............. 82 84 32 44 58 
0 AE ae ee 20 21 22 36 51 
Ne ar ea ist bn 24 24 27 32 48 
RG kn c'ca een krsiee ae moh a 51 
a hae bn 33 37 44 45 51 
Switzerland............... 44 45 45 52 56 
Se es keine cesar 19 21 26 36 47 
South America 
a 13 13 14 113 17 
| Se ere 10 11 14 19 24 
a es clan 16 20 19 20 25 
| |S SRE a eee ee 12 13 15 19 23 
NE on Gta a ss 14 16 16 17 19 
eR iia g's 20 18 19 24 32 
EES eee ie Sea 8 9 14 
Et ice Sa oie i 12 13 15 19 24 
SN 6 tiie pci cise ak nae seed Ack se 34 38 
os re lg «eng 17 19 20 22 22 
Central America and Antilles 
CT 24 25 26 29 37 
Ne ee ia i iy 15 13 13 15 18 
Dominican Republic. ...... 15 15 18 21 29 
OS eae 23 22 22 21 27 
Se 26 25 25 26 31 
CS os as 24 26 28 29 31 
Se ee 12 17 27 30 xX 23 
Rest of Sterling Area 
Ne ok pc aii bk 18 18 19 24 27 
EE Ce ee eg Ai sae eset ois 
kit cs aekh aw she eae 20 25 33 40 
ND en aa ct Ci 22 20 23 23 30 
0 ae ee 14 13 16 18 36 
New Zealand............. 22 23 27 32 36 
a ia said ena ie nares ae 
Union of South Africa...... 25 27 28 36 44 
Other Countries 
ae eee re ee 18 25 33 
ee ig a i ig aa ena oe abt «al 
ae ae ee 10 11 13 14 20 
ee ee 1 1 2 2 2 
EE ee 20 22 ee maces 
|” ERS eer eae 6 7 9 11 


Note: As used in the computations on the country pages of Inter- 
national Financial Statistics and consequently as the basis for the 
indexes on this page, the term Money Supply refers to notes and 
coin and freely disposable deposits payable on demand, owned by 
business, individuals, and foreigners. In some cases the data for 


Money Supply in National Cujpenc 


— 


Base: End of Decenper 1! 


1942 1943 1944 1945 1946 1947 1948 1949 


57 72 81 92 99 102 100 100 
53 62 71 80 90 90 98 100 
41 60 76 81 80 79 90 100 


60 69 78 8 96 97 99 100 
“64 82 44 81 89 9 96 100 
70 87 il 128 128 112 105 100 
34 48685 469649 45 (tsi (Ge LSsCCSs«100 
22 29 «33 88 #+%%5O 62 80 100 
its Oak cae wana, o_ 
6 12 22 29 44 65 88 100 
68 87 116 54 82 92 97 100 
6 86©8006=—o 92—‘i‘ KC ‘(iC SHB 
64 76 91 101 109 108 106 100 
5304 (iii (itiGsC(“(<ié«‘ COCK Ki 
61 69 76 82 88 92 97 100 
60 66 72 80 87 91 93 100 
60 68 88 80 87 89 101 100 


20 24 30 37 48 55 76 100 


28 36 41 48 61 73 84 100 
25 34 44 52 64 70 82 100 
45 64 81 89 98 84 91 100 
18 25 28 33 39 43 64 100 
33 42 50 56 71 82 93 100 
38 50 63 71 83 85 94 100 
28 35 39 50 65 71 90 100 


58 74 77 74 71 81 90 100 
24 33 50 60 71 85 93 100 
41 56 64 83 96 97 xX 80 100 
39 58 66 78 78 82 85 100 
44 57 67 80 88 89 95 100 
40 58 75 88 95 92 97 100 
38 57 71 72 64 72 79 100 


38 48 58 62 67 70 84 100 


48 69 83 95 99 99 x108 100 
61 106 124 122 119 £4107 +# 104 X 100 
47 56 61 70 78 82 90 100 
AEE, ee eet eee eR ce 97 100 

59 69 79 91 98 112 112 100 

46 61 82 103 97 X91 101 100 
2 51 64 #7 79 75 77 100 
3 4 6 13 24 50 91 100 


‘aoe, sais Ses, ee 93 98 117 100 
14 23 42 65 86 84 93 100 


the money supply cannot be made to conform approximately 
this definition, i.e., where large holdings by the government or the 
banks cannot be eliminated. In these cases the indication 9708s 
given on the country pages. On the other hand, in some countri¢ 
part, at least, of the total time deposits have been included wher 


X See Country Notes for changes in the composition of the data. 


Page 20 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 


1950 


103 
113 
108 
123 
108 
X 94 
108 


124 


140 
103 
104 
113 
106 
112 


104 
133 
125 
116 
117 
127 


b Indexes based 


195 


on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, and 


1950 (see note to Country Page). 











—— 195. 
Nov 
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114 
116 
157 


99 
142 
110 
108 
152 
148 
147 
113 
140 
105 
123 
117 

123 
106 
157 


126 
134 
154 
149 
114 
126 
149 


129 
105 
140 

95 

95 
110 
116 
lll 


103 
187 
170 
164 
109 


they are 
hormally 
Private S' 
fan be 1 


Cufrency Expressed as Index Numbers — marcxi91 Money Supply 


cemiper 1949=100 


—19552———_—- —S9§s§ — —— 1953—— —_____-_ —-—. - —— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


North America 

115 United States 
118 Canada 
es a Mexico 


Europe 
102 wana United Kingdom 
166 ae Austria 
112 ' Belgium 
109 Denmark 
Finland 


France 
Germany 
Ireland 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 


Turkey 


i i ee i rt ed 


South America 
Argentina 
; ; ; ; ae eae em ee Bolivia 

185 Brazil 
251 253 ; : ate oe Chile 

Colombia 

eae ee Ecuador 

452 465 Bema tee Paraguay 
174 176 iat ee Peru 
139 140 ‘ ee eee Uruguay 
122 123 aietihe Venezuela 


Central America and Antilles 

148 147 sae Costa Rica 
rraees geste : ; : 3 ; ; cana Cuba 

150 151 Ree Dominican Republic 

172 166 El Salvador 

137 124 acacia Guatemala 

142 144 ee Ginone Honduras 

195 186 Nicaragua 


Rest of Sterling Area 


147 144 Australia 
105 148 149 155 154 150 Burma 
140 136 134 135 131 126 Ceylon 
95 100 100 98 97 95 India 
95 103 105 105 105 106 aie Iraq 
110 125 130 130 124 125 New Zealand 
116 121 121 121 121 122 see : wie Pakistan > 
111 111 111 113 112 113 Union of South Africa 


Other Countries 
103 103 101 100 100 Pee Seas Bes eres nr Egypt 
187 212 213 218 218 220 226 ee Indonesia 
170 176 178 180 185 ROP asiars ent eters eae Israel 
164 179 181 178 179 181 181 Tee ass atom Japan 
109 113 109 107 104 104 106 106 ~—Cti. x agen Philippines 
ae oaks . ; Sense eee pein staat ean eae beats reas es Thailand 


} 
: 
| 
i 
) 
3 
2 
7 
2 
3 


tw wee ee OO ee ie 


ately 7 they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
it or th ‘rmally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
gross “Mnivate sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 


a &n be used by them as claims on the economy. It excludes, monetary system. 
W q 





INTERNATIONAL FINANCIAL STATISTICS Wor Id Tr ade: Value in Mill: 
Exports (f.o.b.) 


Annual Rate 


sna eens 
July- Oct- Jan- Apr- July- Oct. 
Sept Dec Mar June Sept Dec 

1938 1948 1950 1951 1952 1953 1952 


a 


World Total ! 20,857 54,230 56,648 76,918 74,126 ek 68,547 75,872 72,212 75,776 72,085 .... World To 


United States 3,102 12,666 10,281 15,041 15,182 13,372 15,192 15,516 16,920 15,140 15,356 United St 
Canada * { 918 3,352 3,095 4,042 4,760 4,764 5,118 4,117 4,904 4,740 4,554 Canada 


Latin America.................. 6,659 6,549 7,861 7,045 .... 6,799 7,276 7,322 7,531 7,381 |... latin Am 


DOLLAR COUNTRIES........... 3,095 3,343 4,001 4,038 .... 3,884 3,837 3,992 3,938 3,814 |... § DOLLAl 


Bolivia 113 94 151 139 on 1414 1264 1274 141 sie = 
Colombia 289 396 460 Ea 506 533 552 645 on 
Costa Rica 9 46 56 63 111 15 5 — 

724 657 ‘786 ee 464 649 797 Ba a 
Dominican Republic 83 87 119 84 = 
Ecuador 46 66 57 67 oo 
El Salvador 45 68 84 aaa ope G : 
Guatemala 50 68 76 Haiti 
Haiti 31° 39° 516 ie : Hee 
Honduras 546 586 66° se eg on 


466 466 581 i 
1¢ca 

19 27 37 bays : 

15 13 15 nah 16 — 
1,114 1,248 1,455 Teh 1,516 1,556 1,400 1,566? _ 
3,564 3,206 3,860 mee 2,915 3,439 3,567 .... y OTHER 
1,700 1,100¢ 1,210¢ 670* ea 5444 7564 ae ae - 
1,173 1,847 1,757 1,409 .... 1,399 1,453 1,171 1,4682 .... Chil 

328 282 371 454 416 644 484 368 

28 33 38 - Sea oe | ae ee ee ee a 
157 190 248 234 ii 278 242 225 258 Hier Urug 
178 254 236 209 aan 247 313 265 342 er ohn g 


Continental EPU Countries 10,144 13,272 19,367 19,140 19,412 17,698 20,072 18,161 19,047 18,519 Continen 


Austria Te 198 326 451 506 538 482 560 486 510 559 acy ; 

Belgium-Luxembourg 1,690 1,653 2,649 2,426 2,238 2,152 2,352 2,192 2,224 Dens 

Denmark 569 665 839 851 894 856 888 900 897 Fr 
2,011 3,081 4,178 3,896 3,792 3,438 4,047 3,771 3,970 ” 


.... 1,987 3,461 3,990 4,378 4,007 4,324 3,734 4,265 _ 
94 91 102 120 132 58 177 142 92 79 Ital 
Italy 1,077 1,209 1,649 1,383 1,481 1,286 1,462 1,375 1,402 Nett 
Netherlands 1,025 1,414 1,978 2,130 2,151 2,056 2,087 2,058 2,019 | 


Norway 415 390 620 565 509 496 552 «514.476 — 

Portugal 172 186 «= 2638S 288220 235 264 «185 202 — 

1,107 1,103 1,782 1,572 1,477 1,366 1,617 1,284 1,448 a 

Switzerland 799 903 1,081 1,100 1,206 1,061 1,269 1,144 1,148 ne 
196 6-264. 314863396 255 473 426 394 


Continental EPU Dependencies. . 1,959 2,780 2,825 ee 2,677 2,976 2,897 2,880 _.., qontinen 


Belgian Congo * 245 387 393 .... 403 417 354 383 ae 
Algeria 383 a hank 431 411 388 ehats Sonn 
French Cameroons.......... 65 63 alta 67 72 93 er Seen 
French Equatorial Africa... . 63 58 5 hae 70 44 38 F 
French Morocco............ 252 274 5 te 291 249 me 
French West Africa 221 230 ‘wie 323 367 ale Gua 
Guadeloupe 8 23 28 edt ee sida re? sais Indo 
Indo-China 135 117 ar 85 sna Mad 
Madagascar 77 94 aria re are Mart 
Martinique 21 18 —— Baten eat one ons 
26 30 ae eae ‘aay aie Tuni 
Tunisia 108 109 iia 123 104 iid io 
one 2 ene . 
Mozambique 44 46 ners 49 cat Sis i 
Netherlands Antilles 407 708 750¢ paps we’ sess oe Surir 
14 21 24 sets 26 26 26? Othe 
Other Countries 112 135 108 ee 110 cal 3 ; mry 
Data relate to general trade so far as reported by individual countries. ‘Exclusive of China (Mainland), U. S. S. R., and non-reporting§ *Baseq 
Except where specifically footnoted, data are identical to those given (in countries of Eastern Europe, whose pre-war and post-war trade was 49 ' Adjus 
terms of national currency) on the COUNTRY PAGEs and described in the follows: been mad 
CountTRY NOTES, converted into U. S. dollars with the factors listed in eae Suporte Exports a imps 
the table of conversion factors in Direction of International Trade. aiid a a yp le —_ 
ae ene estimates for listed countries for which data are not a Mlanchuria 824 170 604 387 Rumania es 154 1606137 aft Canada ss 
. ri : a a 5% o a ofS. Afri 
Czechoslovakia. 954 753 292 754 Other 


Germany (East). 912 i Countries.. 114 
Hungary... .. 155 253 122 168 —_ 2 
1651 3820 1849 429 


* Estimated. 
SSS 


t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
Page 22 $31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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Oct- 
Dec 
1953 


5, 356 
4,554 


“562! 
64 
97 
96 
"8 
34? 
626 
re 


12? 
1 , 566? 


364 


1,973 
597 
2,392 
992 
4,196 
5,177 
215 
1 ,697 
2, 369 
544 
283 
1 689 
| 334 
488 


438? 


2869 


"26 


porting 
was as 
mports 

38 1948 
47 519 
37 «96 
68 2055 
i9 17 
49 4292 
eo 
and to 









World Total ' 


United States ° 
Canada ° t 


fee DIOUIOB. 6655 cca sc wes 


DOLLAR COUNTRIES........... 
Bolivia ° 
a ed oa een pada 
Costa Rica 
eee 
Dominican Republic ®....... 
Ns i iS wie aia 
eee 
Guatemala 
Haiti 


NE Tit cee oie ine cca eet ck 


Continental EPU Countries...... 


Nc Sididarees asad 
Belgium-Luxembourg....... 
Denmark 


BE se RE eka Pent ye 


WU Rh o6 bcaeSeunen eee. 


Continental EPU Dependencies. . 


Belgian Congo®............ 
OS ee eee oe 
French Cameroons.......... 
French Equatorial Africa... . 
French Morocco............ 
French West Africa......... 
MIN ios Sac da ase 
SE re 
Madagascar 
Martinique 
Reunion 
BUNS 5 casreceanuxas ees 
ES 5 oy vas wip Sw neva 
Mozambique............... 
Netherlands Antilles *....... 
SE 6a, cir ada 
Other Countries............ 


*Based on two months’ data. 


Millions of U. S. Dollars 


VOLUME VII, NUMBER 3, MARCH 1954 


Imports (c.i.f.) 


1938 1948 1950 1951 


23,568 60,005 59,060 81,368 
2,465 8,058 9,642 11,946 
794 3,024 3,202 4,195 
1,535 6,091 5,252 7,655 
568 2,808 2,580 3,307 
25 79 64 104 
89 337 365 414 
13 42 46 56 
119 569 556 691 
13 72 48 83 
12 57 48 64 
9 41 50 67 
21 68 71 81 
86 32 = ss 
127 36° 38 618 
114 561 556 823 
6 27 28 34 
20 73 71 76 
107 814 601 719 
967 3,283 2,672 4,348 
440 1,485  930* 1,400¢ 
295 1,134 1,098 2,011 
103 269 248 329 
9 27 21 30° 
58 168 175 262 
62 200 200 316 
7,804 16,461 16,511 22,175 
2. 484—«— ATT 
765 2,046 1,942 2,535 
354 714 853 1,013 
1,324 3,443 3,068 4,554 
veces cues 2,701 8,494 
131 546 422 435 
593 1,539 1,488 2,171 
803 1,872 2,068 2,567 
292 750 679 877 
1022 415 275 — 330 
525 1,377 1,182 1,776 
366 1,163 1,048 1,364 
119 347 ‘313 ‘402 
779 2,697 2,845 3,835 
35 191 193 310 
148 482 434 578 
6 42 60 94 
8 53 77 ~=—:104 
62 389 329 456 
47 177 241 350 
7 28 21 26 
56 «6-188 =—Ss215ts«804 
17 78 86 —-:128 
7 33 21 31 
. 26 26 33 
45 179 147 182 
10 49 58 76 
21 75 58 71 
253 544 710 906 
4 19 21 24 
50 144 «=6150——s«i167 


‘Adjustments to include inland freight and insurance to frontier have 


n made on exports as follows: 
1938 
34 
8 


Canada 
U.of S. Africa 


\n 1948 h 1950 
149 131 
14 18 


1953 
195 


1951 


170 
24 


1952 


205 
28 


Annual Rate 


Trade 


July- Oct- Jan- Apr- July- 
Sept Dec Mar June Sept 
1952 1953 1952 1952 1953 1953 1953 
79,842 at 74,218 77,411 74,306 77,471 74,882 
11,637 11,831 11,000 12,056 12,134 12,384 11,645 
4,479 4,891 4,491 4,861 4,441 5,348 5,096 
7,210 6,574 6,402 5,630 6,231 6,193 
3,402 3,197 3,822 3,102 3,211 3,248 
744 574 54¢ 594 aM kkk 
415 aed 400 407 434 472 517 
68 74 67 75 67 75 77 
667 rea 628 648 571 516 vee 
107 94 118 137 99 92 85 
65 84 67 72 79 72 86 
68 eas 67 61 70 77 et 
76 80 74 67 84 75 86 
536 re 48 51 42 46 41 
64° aes 65 65 55 68 Sezer 
807 739 704 703 619 714 795 
44 aie 46 52 42 44 52 
84 87 88 85 83 75 
810 769 842 796 835 802 
3,808 3,377 3,080 2,528 3,020 2,945 
860+ 672¢ 640¢ 584 804‘ eo 
2,010 ee 1,766 1,418 1,117 1,886 1,312 
371 336 368 448 324 304 332 
424 at ee ee ee ae 
288 286 299 286 308 304 
237 244 234 175 178 203 
21,908 21,294 20,019 21,977 21,134 21,040 20,389 
654 546 585 554 556 588 468 
2,424 2,395 2,248 2,520 2,368 2,312 2,368 
962 1,000 878 990 1,026 910 988 
4,431 4,003 3,766 3,953 4,283 4,150 3,722 
3,818 3,778 3,469 4,330 3,585 3,614 3,675 
346 294 323 335 290 294 277 
2,313 2,366 2,195 2,309 2,479 2,431 2,194 
2,251 2,879 2,084 2,248 2,209 2,282 2,420 
873 912 788 944 964 896 792 
348 332 326 354 296 294 321 
1,730 1,578 1,628 1,673 1,516 1,585 1,472 
1,208 1,178 1,118 1,179 1,088 1,176 1,151 
556 533 611 588 474 508 541 
4,389 4,259 4,320 4,021 4,127 3,959 
406 402 415 343 377 344 
627 556 690 566 570 515 
107 97 102 86 75 83 
115 123 104 88 86 852 
516 505 438 441 484 515 
350 315 282 345 304 ee 
36 33 34 caves ead ie 
448 436 412 416 435 383 
134 137 146 106 134? eats 
39 32 36 34 oahu 
39 ey 43 37 29 ne ae 
175 157 175 224 140 178 140 
91 apne 104 100 82 73 . .98? 
76 83 78 77 74 a aaa 
1,0284 Rigel add ai es 
30 30 32 35 28 27 
172 163 165 pis eared aaa 


‘Partly estimated. 

‘Year ending September. 

* Adjusted to January-December year. 

7 Year ending June. 

* Beginning 1948 includes Ruanda Urundi. 





Oct- 
Dec 
1953 


11,153 
4,681 


4732 
15 
"97 
97 
"4 

44? 
827 

482 


84? 
8532 


388 


22,631 
572 
2,528 
1,076 
3,859 
4,255 
316 
2,358 
2,614 
997 
416 
1,735 
1,298 
607 


3632 


4912 


‘171 


24? 
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‘Trade 


INTERNATIONAL FINANCIAL STATISTICS 





Exports (f.o.b.) 





Annual Rate 






































July- Oct- Jan- Apr- July- Oct. 
Sept Dec Mar June Sept Dec 
1938 1948 1950 1951 1952 1953 1952 1952 1953 1953 1953 1953 
Sterling Area.................. 5,650 15,113 15,743 20,209 18,749 17,198 19,019 18,600 18,460 17,614 si 
UNITED KINGDoM............ 2,601 6,633 6,317 7,580 7,633 7,524 6,866 7,482 7,348 7,330 7,394 8,030 
U. K. DEPENDENCIES......... 975 2,847 3,909 5,333 4,629 4,519 4,512 4,584 4,442 4,056 
NE a Se ai 7 12 16 20 2 33 11 12 39 25 
British Guiana............. 12 31 30 34 48 47 53 39 52 ee 
Re rn Ba a 25 46 42 48 51 58 34 69 98 77 Sen 
Trinidad and Tobago....... 32 111 104 125 134 129 120 147 166 151 139: 
cs at biskavsie 1 5 5 6 9 4 4 4 10 7 
ROR PN hs wi 13 91 109 124 128 118 134 118 116 107 ih 
oe 12 23 31 43 51 58 53 37 39 49 42 
RR A eS eh bas 954 2604 4254 5654 5754 5704 5904 6654 650‘... 
ee 4 23 67 91 94 is 94 90 88 ates ea we 
NO eT eer 185 404 657 780 510 483 544 570 544 542 397 450 
Malaya and Singapore...... 327 813 1,311 1,984 1,280 986 1,244 1,196 1,072 1,000 948 915 
North Borneo.............. 5 14 30 37 22 Aa 18 2 18 17 cet ae 
a ee 14 81 122 166 143 149 132 129 124 fog 
GR a shd SVC Pas is wih <p6 8's 8 28 16 15 24 36 34 18 20 38? 
Pee MOOOEE wn as cus ceew sues 52 201 189 232 216 123 177 340 247 111 
ET ee EL bvicn chee a } 48 137{ 57 76 83 63 67 84 60 ee 
REE er are hs i eine ie 81 133 134 144 93 115 132 ee 
Se ar 14 44 32 50 53 68 84 36 16? ae 
ER ihe an enti wiec 70 252 253 336 337 280 369 420 337 299 ae 
Northern Rhodesia......... 50 115 140 188 231 244 228 225 258 282 288? 
Nyasaland. . 5 17 14 17 18 22 16 18 17 25 22: 
Sierra Leone. . ER eres BiG owen 11 19 19 28 28 24 28 26 31 35? i 
South-West Africa.......... 17 52 60 81 99 120 89 103 74 117 92? 
Le 17 66 68 111 132 126 144 113 82 852 sie 
Other Countries............ 43 167 196 183 216 ky 198 195 219 210 aa 
OTHER STERLING COUNTRIES... 2,074 5,633 5,517 7,296 6,487 ae 5,813 7,025 6,673 6,688 6,164 7,110 
ES 5527 1,656 1,668 2,043 1,690° 1,9086 1,340 2,265 1,990 2,037 1,661 2,245 
oot Sh a 181" 2295 158¢ 206° 264° er 238 294 129 370 2904 pau 
IN sinh sae eae Cw kiw x) 104 306 328 400 315 329 296 270 336 318 323 340 
ER bie kot ak a eg 13 61 31 45 39 43 44 53 35 31 48 60 
ig ae ae e2in{ 11,3634: 1,146 1,610 1,296° 1,112 1,320 1,178 1,118 1,008 1,097 1,230 
ne eye cae nts 58146 4896 763° 5326 hs 304 543 598 378 398 350! 
ee icici nis 68 81 141 185 288 See 324 878 380 393 423 ant 
| ee Ea ee ene 119 199 203 228 284 319 296 319 288 297 352 336 
New Zealand.............. 225 493 512 693 672 580 570 724 852 440 509? 
Southern Rhodesia......... 30 99 117 128 153 210 134 107 196 214 148? 
Union of South Africa *..... 161 565 724 995 954 861 1,021 973 808 918 1,054 










































Rest of the World.............. 2,265 4,337 5,543 7,618 6,425 ae 6,039 6,219 5,599 6,034 5,967 6,165 
Ee Siu ni ask kk sbi 147 591 504 583 417 488 410 387 468 262 424? 
Ne ga ia chs at ha eis 31 29 47 43 Pe 38 27 79 71 66 cok 
|” RS ARS a teen eae 180 500 392 866 718 572 754 703 418 534 670 666 
NR ke waits oS ion 381 395 777 ~=1,258 986 856 964 756 776 884 841? 

NG ee ena 1462 490° 700° 590° 152° 159 198 ees 53 86 cee 
NN ee ote 28 724 37 47 aw laa 24 342 93 50 37 47 
SE eres 76713 258 820 1,855 1,278 1,274 1,156 1,208 1,119 1,297 1,265 1,418 
Lebanon Det eee Peek Sean , 17 36 { 2414 41 35 24 51 34 40 34 
en ete a oa Sachin 9514 126 146 148 164 152 128 140 cas 
OS ae 117 327 337 410 352 —— 309 341 376 399 399 360 
a SNS as eee 144 3304 4604 = of 7104 700 6404 6604 7354 7354 715! 

Ne ros cine skies 362 389 462 4 ois 304 448 
Canary islands............. 151 146 125 120 106 = 10st 24 586 B6DF 
EE ee 29 99 95 180 123 ree 177 59 73 119 196 116° 
ee te as. SM ala's 17 102 120 1304 974 104 964 1234 1554 146! 
OS eee 89 2234 2884 3734 3234 eae ai ate ie heen wares ae 
eee 116 302 159 184 246 185 161 217 162 182 165 230 
Other Countries............ 100 170 197 229 227 215 225 195 

* Adjustments to include freight and insurance on imports were made as follows: 
1938 1948 1950 1951 1952 1958 1938 1948 1950 1951 1952 1958 

United States 274 VV 863 i} 680 875 852 866 Ecuador cee | VV 7 \\ 6 9 8 Ml 

Montonndinnd 7 275 318 358 391 ee renee? ae 87 64 77 87 

Cuba 13 a2 41 51 49 is Philippines. . . 20 72 41 57 61 . 

Dom. Republic 2 4 7 10 9 Australia... 74 185 212 316 258 111 

Honduras 1 ; 4 4 6 ya New Zealand. . 7 13 13 17 96 

Neth. Antilles. 39 83 108 188 157 U. of S. Africa... 38 142 86 131 118 

Nicaragua. . : 1 3 3 4 4 Rhodesia, N..... eae 2 s 9 12 12 

Panama. 2 9 9 10 11 Rhodesia, S. . : 4 21 19 29 30 

ehhh eas aude 4 & 14 10 South-West Africa... 4 





World Trade: Value infMillic 





Sterling Are 


UNITED |] 
U. K. DE 
Barbac 
British 
Jamaic 
Trinids 
Malta. 
Aden. 
Cypru: 
Kuwai 
Brunei 
Hong | 
Malay 
North 
Saraw: 
Fiji... 
Gold ¢ 
Kenya 
Ugand 
Mauri 
Nigeri 
North 
Nyasa 
Sierra 
South. 
Tanga 
Other 


OTHER § 


Irelan 


New ! P 
South 
Union 
Rest of thi 
Egypt 


Ethio 
Finlai 


in Millions of U. S. Dollars VoLUME VII, NuMBER 3, MARCH 1954 Trade 





Imports (c.i.f.) 


Annual Rate 
Det. July- Oct- Jan- Apr- July- Oct- 
Dec Sept Dec Mar June Sept Dec 
1953 1938 1948 1950 1951 1952 1953 1952 1952 1953 1953 1953 1953 
ECE ee 7,801 18,273 16,282 23,767 21,954 ee 19,775 19,384 19,490 20,304 19,807 Nos 
030 UNITED KINGDOM............ 4,449 8,374 7,302 10,9381 9,741 9,366 8,859 8,926 9,170 9,864 9,091 9,336 
U. K. DEPENDENCIES......... 1,002 3,069 3,286 4,556 4,375 Paes 4,215 4,417 4,231 4,167 4,050 
IE once hg pce inet 10 26 23 28 30 ae, 24 33 23 26 28 
British Guiana............. 11 40 32 39 48 Wi 47 43 41 42 en alas 
is Re eee 32 79 63 86 101 ee 95 95 94 92 103 0 a 
139: Trinidad and Tobago....... 36 111 99 128 140 oe 132 139 126 129 129 156? 
a ES re er ree 19 65 47 55 57 ce 46 66 58 54 47 eacis 
att Re nC ore neem 25 111 117 140 158 ee 139 161 167 190 157 ene 
422 anes ue kaa 11 63 38 54 57 ree 48 62 58 59 57 562 
ss RII coca Co dwreane hon ea sanity 1004 1554 2104 250¢ ne ee en een aa Piss ee 
plays NE as Soa rte tas aid anne ele 4 17 15 17 20 cae 18 24 29 rae atanes er 
450 ON ee 188 523 666 856 663 682 650 699 762 727 614 626 
915 Malaya and Singapore...... 315 842 952 1,554 1,265 1,055 1,160 1,236 1,080 1,054 1,073 1,024 
ness North Borneo.............. 4 12 15 23 23 saree 22 24 22 25 oad aah 
Ne sia a vias. bos a erivie'ecas 13 46 94 125 125 pratt 126 121 123 121 Bear 
ies daa kRe dae AeEhaK oH’ 7 22 18 24 30 ae 34 36 22 22 31? 
OS ee eee 50 121 134 177 186 aes 181 185 212 185 176 
DMA”, 5, ccs duces nsesean } 46 182{ 95 151 166 es 164 189 123 143 ne 
RE oye diviaiaawas's'a 43 62 68 ack 57 80 80 60 
BUMMER 5 vo das ean seeds 12 41 37 43 48 es 50 46 48 46? Sage 
rou MN sagt rg hes: ane sinew se 56 169 173 237 317 Dn 306 297 306 292 280 ae 
288? Northern Rhodesia ®........ 28 71 84 111 132 ates 155 148 154 162 167 178? 
22: eS er eer 4 18 21 20 25 ea 33 19 17 21 24 222 
nein I IS a. asa 5 se 0 «wie ae 7 20 19 23 29 ee 29 30 30 30 31? Sealy 
92? South-West Africa®......... 18 49 41 56 62 sete 66 64 68 73 17 732 
ee Tanganyika ?°.............. 17 91 67 79 105 pats 128 91 72 86 942 seas 
er Other Countries............ 90 250 238 258 270 a 255 279 266 257 weds os 
,110 OTHER STERLING COUNTRIES... 2,350 6,830 5,694 8,280 7,838 Rate 6,701 6,041 6,089 6,273 6,666 6,595 
, 245 SS a ee eee 5717 1,415 1622 2,428 1,979* 1,3156 1,858 1,224 1,844 1,385 1,622 1,648 
eae ned sel hals casi a hinteais 79" 1805 111° 137° 192¢ en 196 223 148 170 225% ee 
340 | SE rene 86 300 245 327 358 339 328 356 310 370 329 345 
60 reer 11 71 38 57 56 68 48 62 63 62 56 102 
, 230 BE shoe hice Yue ae SA t sr 1,6164* 1,150 1,777* 1,677® 1,1896 1,408 1,161 1,096 1,377 1,244 1,040 
350? PENIS 5 shove 4 oA SRR 30546 3928 530° 611° ai 575 420 386 246 363 357? 
cant i cage cated ane awa 46 183 105 143 173 ee 177 185 193 167 212 as 
336 MR rtciag Ghose x eee piste Xe 203 549 446 573 482 514 385 473 506 490 473 580 
509 ef 225 452 456 596 739 ny ke 754 514 513 498 551 ase 
148? Southern Rhodesia °........ 51 192 184 269 277 enara 310 247 239 246 248 2412 
054 Union of South Africa®...... 503 1,567 945 1,448 1,294 ea 1,162 1,176 1,301 1,312 1,843 1,275? 
165 BRest of the World.............. 2,390 5,401 5,326 7,795 8,265 aa 8,100 8,411 7,456 8,037 7,793 8,160 
424? SE pet rare pea ee 185 663 564 667 608 aaa 525 687 410 527 508 5792 
i393 Ethiopia SA eee Or ee 38 30 42 46 see 39 50 48 63 61 wea 
666 I an 55m vie CaN eae we 182 488 388 676 792 530 711 678 506 554 500 560 
841’ NE ot. la tote aratavely 275 465 431 805 972 a 1,011 996 648 780 854 7472 
bees Ee aint grok eg eons 79 167° 262¢ 248° 165° seas 166 155 Saran 136 142 ay 
47 RE ore een cnclatal ane vias 56 164‘ 287 343 ties beens 376 2932 292 271 281 2832 
413 NN cic er reels peteind Ss Srees 75913 684 974 1,995 2,028 2,410 1,990 2,152 2,187 2,459 2,362 2,630 
ey © OSE eree } 87 o14 { 844 186 ee 125 176 126 146 ies 
“ac init cneiiseihndees 90'* 139 er 123 174 1376 §=613716 §«=61387—St—i... 
360 WHMMONON OS occ cks woes 153 666 384 539 471 ae 497 384 456 516 402 4222 
715! condi Mo a cuetanaihe aca 154 1804 ig = Hg oe eaats eae Rie Pe Mean oe 
st ih Si a Cai yw walt. as 468 4 51 eaeeane 528 612 i 
Canary islands............. '" 4g5—Ci«dBAC (‘<té‘z SOOOCOOOL 126 «aif (96 IGT 
116! ee rrr 32 92 78 120 175 aan 179 160 147 140 144 1362 
146 I peeping hergiaugys i | lle 120 145 205¢ era 2144 1924 1954 1934 pets ote 
ans | rer rer 57 144° 2094 272 301¢ poe wer pa rere Sars Be Dash 
230 i eee 114 362 262 391 376 394 365 391 433 474 360 309 
foul Other Countries............ 249 471 487 546 548 Oita 535 590 485. eas 
yay ‘Beginning 1949 exclusive of trade with other British East Africa. 4 April-December; January-March for Syria-Lebanon, 17 million 
— "Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
1 near beginning June 21. " era a trade with Japan 
rf / : : . ° 
P Exclusive of trade with Taiwan. 16 Based on January-June data. 
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Trade 


The World 


US and Canada 
Latin America 
Continental EPU 
Dependencies. 
United Kingdom. 
Dependencies. 
Other Sterling 
Rest of World 







Petroleum 

Cotton 

Coffee 

Wheat 

Pulp and Paper. 

Wool 

Rubber 

Timber, Lumber 

Coal 

Sugar 

Copper 

Rice 

Tobacco 

Jute & Bagging 

Tin 

Cocoa 

Fish 

Butter 

Tea 

Corn 

Barley 

Lead 

Bananas 

Coconuts and 
products 

Zine 

Wine 

Iron Ore 

Citrus Fruits 

Hides and $kins 

Other Commod- 
ities! 


Total? 


U. S. and Canada 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World. 


Wheat 
Cotton 
Newsprint 
and Pulp 
Petroleum 


Canada 

Latin America 

Continental EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World: 


Wheat 
Cotton 
Petroleum 


CANADA 


United States 
Latin America 
Continental EPU 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 






Wheat 
Newsprint 


Wood and Lumber 


Wood Pulp 
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Per Cent Distribution of: Per Cent Distribution of: 


Exports Imports Exports Imports 
1953 Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 
‘<< 1oil a It Wt Wt Wi 
CUBA MEXxIco 
62 58 US and Canada.. 81 60 55 63 68 62 69 82 80 78 77 177 US and Canada. 56 87 71 83 88 75 63 87 83 86 85 82 
8 ll Latin America... 1 2 4 3 3 4 3 3 2 3 2 3 Latin America 2 5 5 3 4 4 2 1 1 1 1 1 
17 19 Continental EPU 6 15 14 = 12 9 10 11 5 7 7 8 8 Continental EPU 22 4 12 5 5 8 26 7 9 9 10 13 
8 3 Dependencies -— 2 1 3 3 1 3 2 3 3 3 3 United Kingdom. 11 1 3 2 - 4 5 2 2 2 3 2 
5 § United Kingdom. 11 15 = 14 8 5 13 5 2 3 3 2 3 Other Sterling 2 - i— - 8 - 2 2 1 1 1 
- = Other Sterling... — 1 3 1 ¢— 3 4 3 4 6 3 Rest of World 7 3 7 7 5 4 4 1 3 1 ey 
1 1 Keat of World. . 1 5 9 10 10 9 6 2 2 2 $ 2 
3 3 - Cotton 1 18 22 23 12 24 
Sugar . 78 89 88 85 &5 86 Lead 16 18 11 18 12 12 
Tobacco 8 5 5 6 4 5 Coffee 4 x ~ 8 14 7 
Zinc... 11 5 7 x 5 2 
Copper 7 5 5 6 9 8 
DOMINICAN REPUBLIC WoW 1 ou NICARAGUA WoW Wow 
US and Canada.. 35 43 44 43 52 42 54 78 70 71 73 71 US and Canada. 56 72 56 53 49 31 54 82 74 73 64 66 
Il Latin America eee a 1 2 2 2 2 2 Latin America 4 6 13 14 7 10 7 & @ @ $8 7 
19 Continental EPU 21 5 4 6 10 & 15 6 11 ll 12 13 Continental EPU 33 Rg 6 16 21 35 20 4 9 10 13 15 
97 Dependencies 8 2 2 2 1 16 5 6 6 4 6 diated ce a 9 rk rk > 
21 _ Vepend & : Dependencies 1 1 1 3 2 4 ) 5 6 7 
9 United Kingdom. 12 43 46 37 30 23 6 2 3 3 6 4 United Kingdom. a 11 15 13 10 8 7 3 7 
29 & ' nited Kingdom 1 4 4 4 4 
4 Other Sterling 19 1 2 4 11 3 3 3 3 1 2 Other Sterling 2 . 2 2 1 “ eed hs 1 1 
10 Rest of World 4 5 3 10 w= &¢& & & 2 8 Rest of World rg) f° SUS Oy Sry - @ og 
1 
5 Sugar 65 51 5 50 55 «465 Coft 50 65 5 5 3 
i Coffee 10 15 15 23 6 4 Cotton D (OT (Os 16 8S 
Cacao 14 20 1k 29 5 Sesame 7 10 
Bananas 16 3 1 1 - 
ECUADOR Wi Iv Wo ow PANAMA W oI WoW 
US and Canada 33 58 61 55 68 39 69 66 66 56 66 US and Canada 93 &8 82 87 93 94 52 69 71 68 67 67 
Latin America 7 21 19 9 14 6 3 5 6 17 6 Latin America 9 14 0 5 3 2 13 7 5 4 8 
Continental EPU 41 17 18 19 17 36 17 21 19 #19 21 Continental EPU 3 3 2 2 peg 12 5 6 7 6 7 
United Kingdom. 2 1 1 l 1 10 x 6 6 6 5 United Kingdom. -_— 6 3 4 5 4 3 
Other Sterling - 1 — 6 . - 2 Other Sterling -_— 2 2 2 = 2 
Iu Rest of World 17 2 1 11 2 9 3 2 1 2 3 Rest of World { 2 1 _ 28 8 10 13 16 13 
Bananas ; 4 12 20 27 29 Bananas 68 55 48 38 37 44 
Coffee . 29 28 26 44 26 Abaca 14 10 16 § il 
Cacao 34 28 31 22 15 & Cacao 20 12 7 13 6 
Rice . — 18 2 14 4 30 Shrimp — 2 6 11 17 13 
Cement — 1 7 10 7 1 
EL SALVADOR WoW uo ow PARAGUAY iu Iu 
US and Canada.. 64 87 87 85 78 40 70 66 65 65 US and Canada 7 18 15) 25 7 15 18 28 
Latin America. . 3 4 6 3 5 6 11 12 11 12 Latin America 21 46 35 42 44 48 40 31 
Continental EPU 28 6 4 11 16 SoS @ 6B RH. Germany. . _ 17 2 6 3 13 7 #10 14 
United Kingdom. 1 2 2 1 2 11 3 4 5 4 Other Cont. EPU_ 16 19 13. 24 8 20 13 13 
Other Sterling .. — —- —- — — _-_ — - — : United Kingdom. 10 10 12 3 : x 8 13 7 
i Wi rling fein 
33 Rest of World 4 1 2 —- —- 5 3 2 2 2 Other Sterling _ ~— - = _ - 3 4 
3 Rest of World 29 5 19 2 19 2 2 2 
23 Coffee.......... 95 89 89 88 86 43 
28 Cotton .. 87 20 20 34 
8 Quebracho © WwéK Ss 
4 Timber 3 27 29 16 
1 Hides . 9 7 10 
3 GUATEMALA Wt 1V mt IV 
US and Canada.. 65' 91 90 84 .. .. 45 71 71 66 
Latin ee 2 OF RO ke ‘=m F § PERU 1 ou 1 ou 
ontinental EPU 30 8 8 18 3o6 8 2 8 US and Canada. 29 28 24 30 37 42 38 #55 58 63 64 62 
Dependencies. — — — — —_— 4 4 5 : ; - e 7 
United Kingdom. 1 i. ae 2 8 3 4 5 Latin America 15 32 23 31 28 27 11 8 8 7 7 7 
Other Sterlin eee ea ree ae 1 1 1 Continental EPU 27 17 23 26 18 18 31 15 18 17 #15 18 
1 aaa” fo a eaas h 2 1 2 United Kingdom. 23 17 24 8 7 21 10 17 11 9 8 8 
it i . Other Sterling -— $ $ 1 . 4 eo, 4 & = 253 
61 54 Coffee 68 78 77 82 55 80 Rest of World e 2 4 48 9 hs OS > 8 Bee 
16 90 | Céllee.......... BE 
13 14 Bananas. ... 7 ue 8 5 2S Cotton 25 36 34 34 20 39 
7 6 Sugar. 9 16 14 14 21 9 
1 — Lead 4 8 11 
4 56 Petroleum 34 13 8 7 7 7 
Copper 15 5 6 
HAITI 1m 1m Zine. 1 5 6 
USandCanada.. 28 59 60 55 30 37 52 80 78 76 72 75 
Latin America... — 1 2 1 1 4 -- 2 2 2 1 1 
Continental EPU 52 36 32 43 66 57 16 $8 hH HH 3 
nm il _Dependencies. — — — — — - . - ts «@ URUGUAY iu 1u 
63 66 United Kingdom. 16 3 5 — 1 - ££ = © & 3 US andCanada.. 21 52 44 25 25 24 23 20 39 26 27 20 
5 6 er... -— ££ f+ * = 4 Latin America 7 3 6 15 8 5 11 20 18 25 32 35 
23 21 Rest of World... 4 1 2 =o 4 2 2 2 1 Continental EPU 28 27 27 39 35 29 34 28 26 30 25 28 
- ’ - United Kingdom. 26 13 18 16 27 38 =20 23 11 11 8 10 
5 Coffee.......... 5200540 51 660 77 AT Other Sterling — 1?2%1—-<— 1s: 32 32 8 
Sisal... . 9 23 26 16 10 17 Rest of World mw € @ @ 86 4 11 é € €°4 * 
3 2 Sugar... 9 x 8 6 5 10 
Wool.. 46 60 41 33 60 58 
Beef. 16 18 15 14 7 13 
Hides 4 11 ill ll 7 #5 
nu il HONDURAS iu Iu Vv = 
63. 89 US and Canada.. 89 71 77 85 80 59 76 75 175 75 ENEZUELA nm _ _ & 
5 { Latin America... 1 25 19 1l 17 4 12 9 8 8 US and Canada 14 38 «31 35 53 72 72 73 71 70 
16 21 Continental EPU 7 — — 3 3 12 3 3 10 9 Latin America 1 3 6 8 1 3 2 1 1 3 
. 3 _ Dependencies. — — — — — 5 5 4 8; — Continental EPU 13 7 8 q 31 13 14 #13 «16 16 
9 9 United Kingdom. — 3 1 — - 3 2 3 3 2 Nether. Antilles EY | 46 43 42 - — = _ oe 
1 3 Other Sterling... — — — — 1 _- - -— — 4 United Kingdom. 3 4 3 2 9 7 7 7 7 8 
2 4 Rest of World. 3 1 2- -— 17 2 6 2 2 Dependencies 1 2 2 2 _ - -_ 
“ Other Sterling. —_ —- —_- = = " " = = 
Bananas.... 77 #%7 66 65 #56 651 Rest of World 17 — 6 2 6 5 5 6 5 5 
Coffee..... 3 8 _ ee = 
Silver... 13 9 3 Petroleum 89 97 96 95 
———— 
ns 
1 oil, and 
ons. 
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Per Cent Distribution of: 
sa agente Imports 2 Per Cent Distribution of: 
7 1950 1951 1952 1953 Q 1937 1950 1951 1952 1953Q 1937 wee toe 5 meee 
Continental EPU rou ——— a ne 
US and Canada 7 7 8 & 9 9 9 . . NETHERLANDS Mil r 
Latin America 7 7 8 7 6 6 10 16 16 16 13 12 US and Canada 7 5 6 + —" United K 
Continental EPU 43 47 43 45 47 45 $6 87 7 6 6 6 Latin America 3 4 5 5 a 10 12 12 4 10 » US an 
_ Dependencies 4 10 10 #11 10 10 7. 37 39 40 40 Belgium-Luxemb’g 12. 1414 15 16 15 . 6 6 5 45 Latin 
United Kingdom. 14 11 12 10 9 10° 9 a i ae ee Germany a a a a a ae 16 Conti 
Dependencies 1 2 9 9 9 (9 ; 10 8 8 9 9 Other Cont. EPU 16 18 19 19 21 13 13) 14 15 4g De 
Other Sterling a. 2 ee 2 ee et eS [aes tt. :;tsthlUu.;k tO; 13 {3 UKD 
Rest of World °o1 12 12 1s 2 ’ + & + 8 8 United Kingdom. 2 . : 4 3 . 2 2. 3 
- 2 12 13 13 138 21 12 «#18 «#12 gdom. 21 15 16 12 12 11 9 4 3 Other 
2 ‘ 2 11 12 Dependencies 2 3 4 4 4 4 2 19 8 9 10 9 Rest « 
Other Sterling 3 3 5 5 _- © 5 5 7 7 4 : 
Rest of World 19 14 “4 (5 5 6 3 4 4 5 4 
AUSTRIA HW Wt 9 «14 170: Sk GTA a8 H 
US and Canada - 4 ‘ ia —_ Wn Wi be ™ * 
yh ale fe ee Me a ir Mle ie Wc He ae nan — 
Germany 15 16 15 20 os at < 5 3 of 7 5 US and Canada 10 10 x 8 1k 14 Il WW us an 
Italy 14 #18 11 13 15 17 5 6 6«IT 1B 2241 Latin America 4 6 9 8 4 3 12 14 16 #16 15 8 Latin 
Other Cont. EPU 17 2% ‘ eo 10 6 ‘ ° 6 7 8&8 Sweden g 7 6 9 4 4 9 Conti 
th 22 26 23 i914 » . 8 8 10 9g 10 5 4 2 
United Kingdom. 5 4 9 7 “8 5 18 24 21 i8 19 Germany 13 12 9 9 9 11 15 12 14 13 16 De) 
Other Sterling 3 3 3 2 8 4 cs te vw ¢ 6 Other Cont.EPU 22 26 26 23 22 shew ae —_— 
Rest of World 41 30 25 24 23 21 4 3 1 : 5 5 Cont.EPU DOTS — a . ss ; 18 20 21 21 18 19 De 
2 B 2 47 18 15 18 16 15 United Kingdom. 25 18 20 20 206 a 2 4 2 $ 38 2 Other 
Dependencies 2 2 8 18 ve 23 20 21 19 Rest | 
Other Sterling 4 5 7 : : i : 2 2 2 1 
BELGIUM HW Rest of World 2 12 10 Wd 18 18 13 10 sg Ei Rubb 
US and Canada 8 10 9 9 14 138 WoW F 8 8 8 Petro 
Latin America 6 - > 6 4 a . 19 19 18 14 13 th . . 16 16 14 16 138 15 Caca 
Netherlands 11 22 18 15 17 «19 = : 6 6 8 7 st Pulp 1 ll 14 14 18 12 Tin 
Germany 11 7 6 10 8 9 11 "8 9 a te aati ” - " 
eho : . 7 8 8s 7 87 8 hh (tM 10 so 
_—aoo. 2 2. 8 eS 7 10 10 10 (10 10 PORTUGAL 
United Kingdom. 14 R 2 7 8 & 9 9 10 10 8 9 a —_ Ir Wl I Other St 
Dependencies s 1 9 9 _- 8 10 8 8 8 9 US and Canada 8 14 14 15 18 19 s 1S 
oittain.. & ; : : 1 1 1 2 3 3 3 Latin America 6 6 - : 3 . 18 17 15 11 10 US a 
Rest of Workt ae. io ie a 5 4 a 8s 6 7 7 Continental EPU 36 26 23 25 24 23 40 9 6 4 2 5 Latir 
. 2 il 15 7 7 5 4 7 ‘ Dependencies 13 26 24 26 31 29 ; ‘ 33 34 88 38 Cont 
United Kingdom. 22 17 20 12 12 13 12 18 15 18 17 19 : De 
Dependencies 1 1 1 2 2 2 . 7 15 16 18 15 Unite 
DENMARK — oreo +: : 3 2 2 2 5 2 3 4 3 ‘ Othe 
US andCanada.. 2 2 3 4 «5 5 9 11 1 , 8 Wl 9 7 9 8 10 9 0 8 Rest 
satin America 2 3 4 5 Y : 9 5 4 Cork 
s ormany 7 ‘ 4 4 /or 14 9 
Germany 19 1s ue 1s sok oat 4 Fish is 1 8 O88 Wool 
Other Cont.EPU 16 21 24 24 19 18 IS 14 16 «18 21 Wine 20 0 8 9 Jute 
Cont.EPUDOTS 1 2 2 2 Se ES = a SS s eS FS Tea 
Inited Kingdom. 53 42 2 38 o «as — 1 nan! eae 
Other Sterling... 2 2 se Se 6 Me ST ee fF a oa 
Rest of World a ee a eS eee a ree DEN MW Petr 
2 2 : 8 8 US and Canada. 12 7 6 6 9 7 i il 
Bacon 23 #183 «12 ~«216~S—«19s«dAB Latin America... 4 9 l 8 y cS 9 10 10 9 8 
Butter 23 #20 #15 13 19 17 Germany. . 16 13 11 12 Z 7 8 9 8 9 8 10 
9 17 OtherGont-EPU 26 38 32 36 39 31 23 27 28 27 2B 29 
Cont.EPUDOTS 1 1 1 7 ee See eS See 
nited Kingdom. 23 14 9 < i. 4 4 3 Bf AUSTRAI 
FRANCE — opependencies. — 1 "ans 2 8 a4 a US : 
US and Canada 7 5 7 4 6 6 = oS Rest of World, : 7 7 6 5 5 3 4 4 5 3 ‘ Lati 
Latin America P23 #33 48 See aS orld... 13 13 12 18 12 12 16 13 12 12 9 8 Frar 
Continental EPU 36 33 28 29 32 as on 8 7 7 a | w . Othe 
_Dependencies. 28 36 37 43 37 34 24 24 23 23 22 20 ae Pulp 21 20 28 19 18 17 Unit 
ition & & 8 6 6S 24 27 21 24 28 25 ood . 28 2 @ 6 1 D 
SS aitaios : . 4 $5 8 4 4 4 65 5 ron Ore. 10 6 6 411 18 14 Othe 
Other Sterling fan oe th ae oe ae ae oe ae Paper a oo) on re Rest 
Rest of World 10 6 a ; ae : . +4 S 18 18 
. s 9 , 
g Woc 
SWITZERLAND 1 Iv — Whe 
US } ss Butt 
GERMANY, FEDERAL REPUBLIC Wom ows. eee eee eee a 
US and Canada ¢ . : . Il Wl Germany "46 9 3 : 8 8 7 10 7 6 es ¥ 
Latin America a ee ee 16 20 19 14 18 France ee. eRe Sea es 22 21 
ontinental EPU - A 2 ‘ ¢ 9 9 10 Other Cont. EPU : 11 11 10 13 r 
Dependencies "I 7 7 y 46 38 42 42 45 Cont. EPU DOTS u ° 27 290 «27 28 200 2k 232k 25 24 BURMA 
United Kingdom. 4 6 6 . ~ 5 3 4 . 2 United Kingdom. 11 3 : ; 2 2 aa 3 3 2 2 2 US; 
Dependencies 2 3 2 ° . 4 3 3 4 4 Dependencies _-_ — 2 i 1 . ; : ¢ 7% Lati 
Other Sterling. os 2 S4 2 2 24 Other Sterling - Ss ££ a St EG 1 1 Con 
est of World. 9 4 é » 7% Rest of W 5 ; : 5 2 2 i 2 Ini 
11 9 12 12 13 0 14 Wo o14 14 orld... 17 15 14 18 18 14 21 12 10 9 81 = 
Indi 
TURKEY Cey 
GREECE — <n no Wl Wt Ul Oth 
USandCanada.. 16 17 14 13 9 11 5 33 30 28 oo. wits Hebe eee ee Be il eh 
satin merica... 5 l 1 a | 7 : . ‘ “ 20 22 German oO % on a ee. ee 2 2 2 2 2 1 
Germany 31 20 20 30 21 29 27 5 3 12 12 12 France. “i "4 I i 3 . 42 18 24 25 2 % _ 
y 6 5 9 1 ( . . 2 Othe: it.E ‘ gs 1 5 6 5 6 7 
Other Cont. EPU 12 22 25 23 «(17 18 3 6 9 12 14 15 Cher Cot EPO 18 8 16 18 8 18 618 tT Sl 27 2h Rice 
United Kingdom. 10 15 14 16 13 8 13 21 23 26 26 23 —oe 7; Se fF FT FT 6 10 17 18 16 12 Tea 
Other Sterling. 1 te se a = 8 13 12 10 10 8 13 Guat eelien” ; 1 2 1 1 — 1 — 2 2 2 2 2 Cot 
Rest of World... 19 21 17 12 23 20 B 2 2 2 A 3 Rest of World... 18 17 18 16 18 42 4 2 3 ae 
2 1 9 2 19 16 1 9 17 20 
Tobacco 46 42 ; 
7 40 44 35 16 Cotton 25 
Raisins 5 : 4 27 
aisins  BRmnpmit ws Wheat . coe . 2 2 + CEYLON 
Tobacco 32 23 21 17 20 9 US 
Lat! 
ITALY - Con 
US and Canada 8 - .?. 2 a HW WW Continental EPU Dependencies Iu . T 
Latin America 7 11 9 7 > 6 24 23 23 15 14 US and Canada 3 5 p '* I i 
C cotienniel EPU 33 40 37 41 389 40 He os ° - Bs ® Latin America ; : = 8 .s » 2 © F&F Bur 
_ Depen encies 1 ilies : < 6 37 , inental E 77 ‘ 6 ; . 1 2 1 
<a a a a a re 
ependencies 1 4 4 6 8 8 : : ” > 8 8 7 6 6 5 . 
onfswine 3S Sot F383 8 So a united Kingdom. ¢ 3 7 $0 3 § 3 3 3 
Zest of World 41 17 15 19 22 19 22 17 7 i. 1415 Other Sterling... 1 2 . | ; i a ae a a 
. 7 1b 14 Rest of World 5 4 6 : 2 1 2 1 t 
5 4 6 10 10 12 5 4 6 q Coc 
Se 
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Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
~_ 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 
a mi Iv mi IV uo om uo 
United Kingdom ICELAND 
10 1 USandCanada.. 12 11 11 12 13 11 20 15 16 #418 19 17 US and Canada 8 13 18 2 19 I 1 21 14 21 26 25 
4 Latin America , 2 @ «2 @& § ‘eo 6 8 6 8 7 Latin America 3 1 2 2 1 1 1 3 Se 7 3 
17 16 Continental EPU 26 25 24 24 26 26 21 22 23 2 321 21 Continental EPU 69 51 35 41 35 «35 66 24 28 26 28 28 
15 16 Dependencies 1 1 1 2 2 1 2 3 3 3 2 2 Nether. Antilles. — — — - - - 13 10 16 13 9 
13 13 UK Dependencies 9 13 13 15 15 16 7 2% 6 2% #17 17 United Kingdom. 18 13 23 14 17 7 29 23 29 21 10 15 
is Other Sterling 30 34 35 31 31 338 £24 25 21 28 25 27 Other Sterling — 1 1 2 3 8 - i 1 a 
10 9 Rest of World 15 9 10 10 #9 9 146 12 13 11 8 9 Rest of World 2 21 21 16 25 39 3 16 15 4 «14 «19 
a » - 
4 3 Fish 81 99 93 91 95 98 
18 18 
United Kingdom Dependencies i ou 1 
ow USand Canada... 30 21 17 «#14 15 15 8 9 7 7 7 . INDIA We Wi ll Wi 
Latin America 1 1 2 1 , 3 1 1 2 1 S . ie i nl ail deal ‘a a 
«8 Continental EPU 19 13 14 14 MM IL 9 8 Mo 12 18 12 oe eee ese Fee 8S es 
: Dependencies. 2 1 1 1 ; 4 3 2 1 2 2 Ri xp 8 9 ‘ ~ - 0 3 
an United Kingdom. 20 23 27 31 34 81 27 27 24 29 31 28 ee 7s Fe. ee fe 2 SS 
18 19 Dependencies. 5 8 7 6 6 7 Se ae ak ok al United Kingdom. 34 22 25 20 22 29 31 22 17 #19 21 24 
3 2 Other Starmng [- 2 Sg aa « at S Ss Dependencies. 5 14 10 11 12 10 6 9 7 8 It 12 
21 19 test of World 17 24 23 24 22 25 § 3 ‘ 29 Other Sterling 12 20 18 20 15 15 17 #19 #18 QW 17 15 
2 | Rest of World... 16 9 10 13 16 9 21 17 #19 #12 «183 «12 
2 Rubber 23 27 15 Sd 
> a 5 . 
8 8 Petroleum ; 2 6 8 Jute and bagging 24 18 36 22 21 24 
Cacao 11 4 4 4 (Jute Imports) . (5) (9) (8) (1) (5) 
Tin... ‘ Tea ta. @ Bo Be eR HM ee 
Other Sterling Countries 1 ou Iu IRAQ . mm HW 
Il Wi US and ¢ anada ‘ 7 2 12 4 ‘ 7 x 14 18 17 13 
11 10 US and Canada 10 13 15 12 11 10 15 14 16 21 18 16 Latin America. . a - = = , ; — — 1 1 —_ — 
2 5 Latin America 1 2 2 1 1 1 1 1 1 1 1 France. . 51 29 31 30 ; } 20 14 #20 20 25 21 
88 38 Continental EPU 17 20 24 18 20 19 13 10 15 18 12 14 Other Cont.EPU 7 26 24 27 é “ 
17 19 Dependencies . 1 1 1 1 1 3 1 1 1 3 3 United Kingdom. 18 11 13 29 ; 29 49 34 37 «35 41 
18 15 United Kingdom. 45 34 30 34 39 38 38 40 34 34 38 36 Other Sterling... 3 7 #6 8 8 16 12 11 10 9 
11 Dependencies. 4 8 8 8 7 7 t¢ @ @ F Rest of World .. 14 25 15 8 fee 36 12 19 #13 «13 17 
3 4 Other Sterling is 1 06 $8 6hCU688lU 13 14 16 12 10 12 
10 8 Rest of World. 11 10 4 13 13 13 15 13 9 13 12 12 Petroleum...... 65 51 51 81 90 86 
‘ Barley. 7 19 21 9 4 8 
Wool.,......... 17 21 28 18 Dates. . 6 10 9 5 , 3 
DMB Swssscces ©. 2 mo * 
Tea sis Sar lataniig 7 6 5 5 
Cotton. . ae 5 4 4 5 
ee mm 2 2 & | IRELAND i Wl WU 
Petroleum...... 2 1 1 4 é . US and Canada.. 1 2 4 3 a» 4s 11 17 17 17 10 11 
It il Latin America... — — — = - 6 2 2 2 4 6 
9 8 Continental EPU 6 8 8 7 #4 8 12 12 16 16 19 19 
8 10 a Dependencies. —- —- —- —- — - 1 2 2 1 2 
18 19 United Kingdom. 91 87 84 86 91 92 50 53 47 51 52 51 
28 29 Dependencies. — —- — 1 1 1 1 2 3 2 3 1 
4 3 § AUSTRALIA Wow low Other Starting. — 1 1 1 , 4 8 5 7 6 6 4 
- Sia 3 2 1 7 6 5 5 
. : USandCanada. 13 10 19 10 6 10 21 11 10 17 «15 18 Rest of Werte - 3 . 68 : , ee" 
3 4 Latin America... — 1 1 — —_-_ — _— 1 1 1 1 — 
France...... 5 7 9 9 8 8 
9 8 Other Cont.EPU 13 18 15 15 14 11 } 9 1 16 15 12 18 
United Kingdom. 49 37 30 38 37 37 42 51 45 42 45 48 NEW ZEALAND Wo Wi WW 
Dependencies . 3 6 6 7 5 8 5 7 8 7 8 7 Ss : 0 5 2 0 10 2 13 9 
Other Sterling... 6 9 7 9 18 12 6 9 9 7 8 9 aos Se eee Se ee lS 
Rest of World. o° 11 12 13 12 17 15 17 10 11 11 11 11 Continental EPU 4 13 17 11 18 9 5 4 7 8 7 
United Kingdom. 76 66 57 65 62 69 50 60 54 55 56 
BD oS tinct s 42 51 64 48 47 37 Dependencies. 1 1 12 4b 2 8 Pi ae ae 
eee | 14 11 13 14 13 Australia. seem } « 3 3 4 3 5 ("3 12 10 11 15 
Wt IV DORR ccccccn |S 4 2 1 2 1 Other Sterling. . ; : 3 4 6 2 3 
17 15 Rest of World... 6 5 6 5 2 4 9 5 5 8 4 
6 7 
22 21 Wool........... 30 41 652 84 44 29 
10 13 : Butter......... 26 19 16 23 16 14 
25 24 fy SURMA 1s isu a_........8 2 ¢$ ne BR 
2 2 US and Canada. — 2 1 1 4 1 4 3 2 5 4 5 
: Latin America... 1 — — — —_-_ — — ii —- — 
: ontinental EPU 7 1 4 3 4 3 9 5 9 s 8 14 
i. 2 United Kingdom. 14 4 6 9 18 4 £20 23 24 22 28 26 PAKISTAN i i It Wl 
8 i Dependencies. 11 8 11 16 30 15 4 4 Il 9 8 ll US and Canada. .. 11 in 4° F 4 . 5 £6 Be 
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Area and Commodity Distributions of Trade 
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Prices of Major World Trade Commodities 





Notes to Series on Pages 32-35 


cOMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


roa: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b. 
exports. United Kingdom. Steam and household coal, unit value of exports, f.o.b. 


corron: United States. Middling 15/16, average-of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24 per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 


pup: Sulphite, dissolving, bleached. Canada. Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NEWSPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 


Standard rolls, contract price New York basis, freight allowed. 


Topacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wxeat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U.S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
In August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


linc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BaNANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. 
dom. London, first quality, English longside. United States. 
all weights, New York, Chicago, and San Francisco. 


COFFEE: Brazil. United States. 


United King- 
Utility grade, cow, 


Santos No. 4, in Santos. Santos No. 4, f.o.b. New York. 


France. Cameroon. Robusta, c.i.f. 

Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 

LeaD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 


Price ex 
(Freight difference 


common grade, New York. United Kingdom. Soft foreign, duty paid. 
warehouse; prior to October 1952 delivered buyers’ premises. 
about $2.50 to $3.75 per 100 pounds). 


LINSEED OIL: Uruguay. Inclusive of expert duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NITRATE: Chile. F.o.b. exports to United States. 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRopucts: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


QUERRACHO: Extract. F.o.b. exports to United States. 


United States. Chilean nitrate, crude, 


Argentina, Paraguay. United 


Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 
SucaR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 


chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 


96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. 


F.o.b. exports to 


United States. 
sold in bulk. 
States. 96°. 


Dominican Republic. 96° f.a.s. Dominican ports. 1948 /52 crops 
Peru. 96° centrifugal. F.o.b. exports to United States. United 
Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


CopRA: Philippines. Manila. Indonesia. 
and 1938 sundried f.o.b. Surabaya. 
Straits. F.M.S. c.i.f. London. 


95 per cent sundried A, Djakarta; for 1937 
United States. Pacific Coast. United Kingdom. 


COcoANuT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
——— — in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


JuTE: Pakistan. Middle white, inclusive of duties. Narayanganj. India. First grade. 


Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


BuR.aP: India. 10% oz. 40 inch, Calcutta. Including export duty. 
United States. 


France. 


MANILA HEmp: Philippines. Manila. 
United Kingdom. Davao, J2. 


Davao I, fair c.i.f. New York. 
Non-Davao S2, duty paid, c.i.f. 


MUTTON AND LAMR: New Zealand. 
New Zealand. 


Lamb, frozen. United Kingdom imports, c.i.f. from 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No. 1. Penang. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 


duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 
TEA: Black. India. Unit value of exports to the United Kingdom, including tax and 


export duty. India. Unit value of eer to countries other than the United 

Kingdom, including tax and export duty. Ceylon. Colombo market price including 

export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 

Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 

and 1938: Formosa, fine. 
TiN: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo : (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50's, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56’s. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. 
after contract price with United Kingdom. United Kingdom. 
and 1938. Thereafter Wiltshire cut sides. 


For 1937 and 1938 unit value of exports. There- 
Waterford for 1937 


BuTTeR: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


FisH: Filleted Haddock. Frozen. 
States. Primary shipper. 


Canada. F.o.b. exports to United States. United 


Boston. 
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Exporting or Importing gs Css. Jan/ July/ 
C Jan Countries eeecd5g2 1937 1938 1948 1949' 1950 1951 1952 1953. June Sept Oct Nov Dec Jan 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) ‘ 
» 5.66 MINDS i ns:avans« oa | Ca Ores Rides ene eee as pei Pew or ee waket wie er 
United States........ 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.30 15.32 15.35 15.30 15.30 15.20 
BeEF (100 pounds) ¢ 
RON 5 95650 ss 53 15 pa 7.99 12.67. 12.64 16.35 17.11 17.22 os 24.66 21.73 21.75 21.79 ye dares 
United Kingdom..... Gras aes era .... 16.62 18.380 22.97 25.44 25.08 25.08 26.54 26.54 26.54 26.54 

» =: 33.0 United States........ 21.10 15.79 36.97 32.84 36.89 44.41 37.77 25.87 28.00 24.97 21.90 22.80 22.90 25.60 

) 36.8 

) 45.8 Bf Corree (100 pounds) 

34 6 a ee eee ; 52 74 Tat 5.10 22.37 23.06 45.34 47.57 48.35 .... 49.76 avak eile — = angle ae 
ia United States........ 11.10 7.80 26.83 27.47 50.91 54.30 54.12 58.46 56.58 60.75 60.00 58.50 61.25 72.50 
37.7 NS os (ued wig eae ov Basis ater re .... 48.46 49.56 50.60 oe eer ae ies ara 
‘** B copper (100 pounds) ' 

Se ere eee 37 63 8.00 10.48 21.30 20.14 20.57 25.96 32.72 ... 85.50 35.50 35.50 pie 
Northern Rhodesia... 26 87 ..-. 10.08 22.54 28.59 19.38 25.98 29.62 ... 988.47 29.96 dia ver oe 
i 6a tak Wo aa 6 hm 11 2 18.88 10.48 22.05 20.37 21.35 26.28 29.16 30.48 31.02 30.00 30.00 30.00 29.69 ee 
United Kingdom..... 13.26 10.01 24.12 22.99 22.38 27.58 32.68 31.55 33.48 29.65 29.84 29.78 29.22 28.06 
United States........ 13.39 10.22 22.32 19.44 21.61 24.50 24.50 29.04 28.42 29.55 29.50 29.80 29.80 29.80 

> 111.79 Leap (100 pounds) i 
vas SE eee 26 13 a ; : , ; ny es ; : 7 st s 

3 «125.8 Austvalia............ 19 3 etek Lear tect Sade Te Set Stee =e sale sett aa ae wets as 

NE 6S fates wand og 17 1 5.80 4.15 16.383 16.13 13.06 17.389 16.45 13.10 13.02 13.22 12.99 18.30 13.22 Renee 
United States........ 6.01 4.74 18.04 16.23 13.30 17.50 16.52 13.50 13.34 13.83 13.50 13.50 13.50 13.50 

| 49.6 United Kingdom..... 5.14 3.34 17.18 18.48 13.31 20.34 16.76 11.55 11.26 11.96 12.01 11.84 11.22 10.58 
~ T inseep O11 (100 pounds) * 

IN ia w's a 57a Wlanrs 18 4 ae ae 27.0 17.8 15.5 20.4 15.6 oe 10.2 ds fe sacs 9.8 9.6 ; 
United States....... WR esainc 10.8 9.0 29.6 26.6 18.4 20.8 ate 15.0 14.8 14.5 16.0 16.0 15.3 15.0 

; 9.338 United Kingdom..... 6.9 S58 83 28 664 17232 21 BE6 BRE MSH BE HE URS UCUS 

Lt = 1.94 
.... NITRATE (short ton) 

) RE ON Wee ora 03:60 Sig 100 13 16.5 16.6 $32.5 38.5 6.2 37.2 40.9 41.3 41.0 

United States........ 28.5. 29.0 49.4 54.5 51.5 54.1 57.0 55.7 57.0 55.7 53.0 93.0 53 .0 53.0 
PETROLEUM AND PRODUCTs ! 

PETROLEUM (barrel) 

Venezuela.......... 44 95 1.88 1.85 1.77 1.78 1.60 1.95 1.95 1.95 1.95 

; ‘’’@ Saudi Arabia........ 18 87 1.78 1.496 3.76 3.86 1.76 3.957 1.90 20 i.9f 

) ry BS e Visipewsss Oy aves ues cccec cess EO OL I Ce a ie 3” Sa 

: “e United States........ 1.16 2 62.8 2.51 2.51 2.51 2.51 2.65 2.51 2.76 2.76 2.76 2.76 

PETROLEUM PRODUCTS (barrel) 
United States: Gasoline .... 98.06 2.71 4.41 4.79 5.04 5.42 5.42 65.68 5.42 6.94 5.94 5.94 5.92 6.74 
ales? Fuel Oil .... 1.76 1.68 $8.86 2.77 2.98 3.85 3.86 3.40 3.86 3.687 3.46 3.46 3.41 3.4 
Country's QUEBRACHO (100 pounds) 
Expr @  Argentina........... 91 9 3.25 3.18 9.40 9.75 7.49 8.63 10.31 .... 10.19 10.38 10.56 
2 a 9 19 3.22 3.28 10.30 8.64 7.04 7.82 8.77 ahaa 8.06 8.13 8.90 
8 United Kingdom..... joan 0600 tex: cones, “RO Se CE” saa <TR cede sawe sae eons 
8 United States........ oatg .... 12.22 10.79 8.82 10.28 11.50 11.50 11.50 11.50 11.50 11.50 11.50 11.50 
|} §Sucar (100 pounds) 
Cava To US........ 67 85 §2.34 1.89 4.64 4.86 5.09 5.07 5.35 5.42 5.40 5.57 5.57 5.29 5.15 
To other countries 71.18 1.00 4.28 4.08 4.98 5.67 4.16 3.41 93.50 3.47 93.14 3.10 3.27 
gl Philippines.......... 10 26 2.98 2.58 4.84 4.90 5.10 5.16 5.38 Rea 5.64 6.14 5.74 ea 
21 Dominican Republic. . 6 45 1.32 Oe 5.00 4.00 4.34 5.62 4.86 ae arts! he 
= MS earn ai 4 14 .95 .89 4.82 3.86 4.21 4.49 4.51 S00. Goe Ge ceca pee os 
7 United States........ 2.04 5.57 5.78 5.92 6.08 6.27 6.30 6.30 6.39 6.40 6.10 6.00 6.00 
Te 
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= Nn 
sf eet 
gM Fas -1953 19 
i © 5 1D of —1954 
Exporting or Importing Ogs Oss- Jan/ July/ 
Countries seeeSh2 1937 1938 1948 1949' 1950 1951 1952 1953 June Sept Oct Nov Dec Jan 


















COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 






Cacao (100 pounds) * 
























British West Africa. . . 57 .... 10.24 5.22 35.96 24.62 30.18 35.40 32.24 .... 29.90 82.91 35.86 35.67 
French Colonies.... . BP ha anil ..-. 16.64 22.24 31.84 35.11 35.42 saa Fens aes i i 
CN hs chin 4 60% % 10 3 Sut 3.41 238.79 10.85 22.25 26.09 26.64 ass Seve _ eo tte ate as 
United States........ 8.40 5.30 39.78 20.76 32.05 35.60 35.40 37.12 32.73 39.13 40.00 44.90 46.80 54.2 
United Kingdom..... POF 5.11 34.24 34.24 24.96 35.69 36.40 35.08 31.46 37.27 35.60 37.94 46.87 49.2% 
CoPRA AND COcoNUT OIL 
CoprRA (100 pounds) 
Philippines.......... 48? 33 2.94 1.36 11.68 7.09 8.12 8.19 5.58 8.30 8.68 7.26 8.15 8.78 8.84 
Indonesia........... 24? 6 2.94 1.60 12.52 10.05 9.04 9.04 6.21 8.56 9.57 7.33 7.26 8.06 8.06 _.... 
United States........ 3.70 1.95 138.99 8.76 10.09 10.38 7.58 10.46 11.08 9.46 10.25 10.75 10.88 10.49 
United Kingdom..... a 2.50 ae cose Bee Oy 63.4 aw Soe | |6COSS ..-. 10.94 10.56 11.09 
Coconut OIL (100 pounds) 
Philippines......... 48? 33 5.93 2.95 22.22 14.51 15.18 15.87 10.54 15.56 16.48 13.61 14.97 16.10 15.88 
> ae 21? 16 5.88 3.03 18.68 18.08 15.56 18.18 10.47 13.99 14.18 13.01 14.36 14.70 14.74 
ka ecke ees 7? 31 Ea woos wenBe 19.00 16.046 19.28 11.78 .... 14.94 18.24 14.738 15.00 rae oe 
United Kingdom..... 4.36 3.49 19.06 19.06 18.25 15.54 14.42 .... 14.74 .... 14.75 15.75 16.75 16.75 
United States........ 8.96 6.14 26.28 17.81 18.38 18.49 13.47 19.00 19.62 17.40 19.20 19.60 19.50 19.40 


JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan......... wr 47° 40 


United Kingdom..... 
PUMODE. occ isn scwces 


United States........ 94 86 370 377 310 462 294 263 242 279 264 304 296 “301 
BuRLAP (100 yards) 


MANILA HEmpP (100 pounds) » 
Philippines.......... 93 12 


United States........ 10.40 
United Kingdom..... “ia 


or 
oo 
—_— 


54 18.99 19.60 19.27 22.30 13.93 13.82 15.10 12.62 12.50 12.82 12.60. .... 
-50 28.15 28.39 26.57 31.90 23.59 24.10 25.00 23.38 23.80 22.50 22.50 22.25 


> mo dO 





MUTTON AND LAMB (100 pounds) ° 


New Zealand........ 93 20 =««... «14.84 18.79 21.06 15.88 16.93 19.19 .... 21.50 21.50 21.50 21.50 
RICE (100 pounds) 4 
OS eee 31 74 #+$.1.381 41.24 6.85 6.85 4.99 5.25 6.61 6.88 6.88 6.88 6.88 6.88 6.88 .... 
United States....... 25 1 3.60 3.30 11.92 8.88 8.60 9.80 10.49 10.74 11.78 10.05 9.26 9.40 9.40 9.40 
SE 3.10 i 6.35 C5 G.18 .... O06 GAS .«.... ae era 
EE chron is cious 1.64 6.06 6.06 4.11 4.11 4.27 4.28 4.28 4.28 4.28 4.28 4.28 4.28 
eee ee 1.82 ee 140 Wet S2a6  .... ee os seis ate Sosa aed 
RUBBER (100 pounds) ¢ 
NN rion. sir sims 40 48 18.6 13.7 19.8 16.5 35.4 51.9 931.4 22.0 24.2 21.8 18.8 18.7 19.1 
ae 38 aa 2 ts 20:0 16:8 387.7 63.5 27.9 20.6 21.8 19.7 %438.2 16.38 2.6 
SN re eats 7 as 696.66 «698.6 «O 18.8 «2616.7 «634.2 «666.8 6 688.7 0 | |USZ.A OCO8.8 281.9 2082.8 CU CONC. 
United States........ 19.4 14.6 21.9 17.8 41.3 60.9 38.2 24.1 26.1 28.8 20.0 20.6 20.9 20.4 
United Kingdom..... 1:6 12.7 21.7 36:5 3b.0 8:8 33.1 Bee B54 82.2 19.8 6.7 BW.E..:: 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 








World Country's World Country’s World Country’s World Country’s 
Exports Exports Exports Exports Exports Exports Exports Exports 














*CACAO: 4RICE: ‘TIN: b BACON AND Ham: 
Ecuador... ; 4 22 Thailand........ 24 47 Indonesia. . . 23 10 Netherlands...... 17 1 
Dominican Rep... 4 13 Italy ae 7 3 Bolivia sacl falg 22 59 REN S50, 5.9 0:05.00 7 + 
Re is & Ee 1 1 Belgian Congo... . 8 9 

Ecuador. . ‘ 2 14 Thailand. . eet 7 10 i FIsH: 

bMANILA HEMP: Brazil...... 4 1 Norway.......... 2 16 

Panama......... 3 10 sWOoL: ic ss sn wean 12 2 
eRUBBER: Argentina. . z 16 _ SRerer rire 8 

©MUTTON AND LAMB: Thailand..... ; 8 27 Lebanon..... : s 7 In 56-316 0 004 9 
Australia....... 4 : Denmark........ 8 
Argentina........ 3 a 6 


eC——————————— eee ee” 


1 January /August 1949. 2 In per cent of coconut oil and copra combined. ? In per cent of jute and burlap combined. 
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mod 


— 


Exporting 
, Co 


—_—_" 


Tea (100 
India: | 


Ceylon 
United 
United 
Tin (100 | 
Malays 
United 
United 
Netherl 
Woot (10 
Austral 
New Z 
Union | 
Urugusg 


United 


BACON AN 
Denma 
United 

BUTTER ( 


New Z 
Denm: 
Nether 
Austra 


United 
FisH (100 
Canad: 
United 





VOYAG] 
Tramp 
Dan 
Nort 


Swer 
U. kK 


Tanke: 


U. I 
U.S 


TIME ¢ 


Tramp 
Nor’ 


‘Decem| 





~1954 


Jan 


54.20 
49.29 


10.49 
11.09 


16.75 
19 40 


184 
270 
‘301 
10.87 


22.25 


4.28 


20.4 


yuntry’s 
[xports 


modities Expressed in U.S. Dollars MancH 1954 Prices 

















z nN 
+2 
om else 
Sua Sfes ————__—_———-1953 -1954 
Exporting or Importing [2°85 g- Jan/ July/ 
Countries ez=e f5h2 1937 1938 1948 1949: 1950 1951 1952 1953 June Sept Oct Nov Dec Jan 
Tea (100 pounds) 
di eT, es ss 0s { 46 14 38-5 24.5 651.8 58.5 989.8 48.0 47.5 .... 46.5 49.9 49.8 
India: To Others..... 25.0 24.1 61.8 60.5 47.4 54.7 43.4 eee 45.3 §2.4 62.2 se 
NN co ha wie ss) as 41 48 29.8 26.5 58.6 64.8 58.6 52.5 45.2 650.1 50.9 48.1 49.4 50.38 52.1 
United Kingdom..... 80.0 28.6 54.0 56.0 48.6 46.0 44.7  .... 44.9 46.4 61.1 51.0. .... ae 
United States........ 27.6 28.0 58.6 57.8 52.0 49.7 41.6 44.1 40.8 46.7 48.0 48.0 48.0 58.0 
Tn (100 pounds) ‘ 
Se 35 13 58.6 42.5 95.7 99.6 90.4 180.0 118.2 89.4 103.2 4.7 42 T7.8 77:6 
United States........ 54.2 42.3 99.2 102.8 96.0 127.2 120.4 95.2 108.6 80.2 80.3 83.0 86.0 84.6 
United Kingdom..... 58.5 41.4 99.2 103.0 938.2 185.1 120.6 91.5 105.4 75.4 76.5 79.4 81.1 82.1 
Netherlands......... ae .... 105.1 114.4 90.3 186.8 122.0 92.0 105.0 76.5 78.8 88.2 83.8... 
Woot (100 pounds) « 
Se ee 58 48 26.9 20.7 53.1 67.3 106.2 134.6 alain ee 78.0 80.5 82.0 ait 
New Zealand....... 16 34 26.0 16.4 34.9 38.7 77.0 98.0 re ee 56.4 oa 63.8 58.8 55.7 
Union of So. Africa... 14 20 25.9 18.9 44.5 59.2 69.7 111.7 56.1 65.9 65.8 75.0 73.8 61.7 67.8 
ES bi 6 iiss 5 33 26.0 20.1 57.8 60.6 83.9 Satire 61.2 Rae 70.6 cea 7.4 71.7 a wate 
United States........ 43.7 29.5 58.8 55.4 74.6 108.8 62.3 63.7 638.9 63.3 63.8 63.5 638.5 638.5 
COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND HAM (100 pounds)» 
I 55's «egies 76 16 20.1 20.5 40.4 40.4 27.1 30.1 32.5 31.0 31.6 31.6 29.2 29.2 29.2 29.2 
United Kingdom..... 20.8 21.2 27.8 26.7 21.9 24.4 9.4 4.0. 4.4 41.0 38.1 38.1 38.1 38.1 
BUTTER (100 pounds) 
New Zealand........ 41 23 20.2 22.1 84.2 42.7 9832.6 935.0 37.6 39.9 939.2 40.2 40.8 40.8 40.8 .... 
Denmark........... 30 138 28.2 28.6 57.7 57.7 384.6 986.5 987.9 42.4 42.2 42.2 43.1 48.1 43.1 43.1 
Netherlands......... 18 3 20.5 21.5 78.2 66.7 47.6 52.6 61.4 «. @a Oey GES cscs a ame 
ee” eee 5 1 21.6 22.8 39.0 48.1 38.9 35.2 387.9 40.0 989.2 40.8 40.8 40.8 40.8 .... 
United Kingdom..... 28.9 25.0 22.1 28.8 21.2 28.9 981.2 989.4 98.4 39.6 42.0 40.7 40.7 40.7 
FisH (100 pounds) i 
Es herees ous 29 are 1» See TF Wa 2e SS.hlC#... BEA 19.0 18.9 stat 
United States........ ; odie pracaioa 25.8 2.9 2.1 23.2 21.2 23.8 26.5 27.0 27.0 28.2 
For descriptive notes see page 31. 
Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 1950 1953 
Jan/ July/ Jan / 
1937 1938 1947 1948 Aug Dec 1951 1952 1953 June July Aug Sept Oct Nov Dec Jan 
VOYAGE CHARTERS 
Tramps 
Danish index. ..... Piha sisse a naman eked 145 112 178 142 120 122 117 117 118 119 121 121 =# 128 
Norwegian index... .... .... 218 174 168 127 236 §6150 119 6 6 CRT COCR COCKS CAC 
Swedish index...... .... .... 187* 1585 145° 116 i G.C«Ck ss AS GG COM COKE OMG CORBA knee tcc 
U. K. index........ 100 ee shcies 194 172 127 235 xX 149 116 120 113 111 ms 0CUdGsiCéCS=SD 107 107 
Tankers 
U. K. routes....... a 102 188 281 212 84 90 74 73 73 80 83 80 
5 eee 115 206 812 244 101 110 89 90 88 92 95 99 
TIME CHARTERS 
Tramps 
Norwegian index... .... .... 228 215 191 136 827 179 106 110 101 107 97 101 100 102 


SSS SS 
‘December. ’ November. * May /September. 
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Price 


S 


INTERNATIONAL FINANCIAL STATISTICS 





Price Indexes Exj}pres 








United States 


Canada 


Latin America............ 


Dollar Countries....... 
Costa Rica.......... 


Cuba. . 
Domini 
Ecuado 


El Salv 


can Republic. . 
BG io 


Se ee 


Guatemala......... 


Mexico 


Venezuela........... 


NON-DOLLAR COUNTRIES 


Continental EPU Countries 


J een 
EER ae 
Denmark............ 


France 


Germany............ 


Greece 
Italy .. 


Netherlands 


Ere 


CRONE se ood eine 
| EE eee 


Switzerland 
Turkey 


Ireland.......... 


U. K. Dependencies 
SO eee 





United Kingdom......... 


1937 


57 
60 
52 


41 


Wholesale Prices 





1938 1948 
52 106 
51 106 
49 102 
45 97 
ks Se 
27 76 

5a 96 
63 131 
62 107 
24 85 
59 ; 
60 125 
75 «©1381 
51 136 
60 131 
50 6120 
54 
_ ere 
70 126 
67 127 
89 134 
51 110 
65 140 
50 =—:110 
47 101 


1949* 1950 
101 104 
109 107 
101 103 
106 100 

‘127 102 

70 104 
98 108 
104 108 
102 102 
91 109 
90 102 
129 104 
162 106 
130 119 
134 105 
128 104 
. 101 

.... 105 
122 104 
131 104 
135 107 
113 100 
140 108 
105 108 
110 98 


—I 


January/ Jung '950 =! 


Export Prices 





Month or 
Quarter 
1951 1952 1953 1937 1938 1948 1949* 1950 1951 
116 113 111 (Dec) 59 55 114 108 102 = «117 
125 126 123 (Dec) 56 45 106 117 107 124 
117 122 117 (Nov) 39 33 88 89 108 127 
107 103 99 (Dec) 20 17 71 73 107 106 
athe tien Gules 412 332 103 96 104 115 
115 116 111 (Nov) 33 25 96 80 112 122 
get enh aie sec tics eRe 80 73 104 #4110 
110 104 118 (Dec) 21 18 62 63 106 116 
109 108 108 (Dec) 29 28 73 79 110 126 
128 133 1381 (Dec) aes came: Wi: OMEN? Saak coniee 
107 108 104 (Dec) 47 45 100 100 + 100 98 
182 147 174 (Nov) 22 18 70 622 105 105 
105 104 92 (Oct) iets ees oe 90 107 149 
126 128 121 (Dec) 58 56 129 132 102 += 126 
142 157 122 (Dec) (ee 124 152 102 1388 
144 186 126 (Dec) 49 49 131 183 103 187 
1384 130 119 (Dec) 61 60 145 144 98 110 
1384 141 134 (Dec) 54 46 111 181 99 115 
121 123 118 (Dec) 69 72 100 122 
127 127 125 (Mar) be A eae SET Rec, | ome ane 
119 112 111 (Nov) 47 48 114 120 99 123 
127 124 119 (Nov) a 52 144 1385 98 115 
1383 141 141 (Dec) 60 59 156 151 106 ~= 148 
107 109 105 (Nov) A 2 pic’ GEREN. ce SEB eey anced 
1386 144 1384 (Dec) 55 57 1538 156 106 = 165 
115 112 107 (Dec) Sears 42 108 105 100 + 110 
104 105 110 (Nov) 63 56 §=6104 97 106 125 


131 (Dec) 


67 


137 


140 


102 


119 


1952 


116 
132 
118 


98 
107 
115 
112 


114 
125 
94 


125 
122 


130 
156 
137 
116 
125 


131 
121 
117 
147 


162 
110 
126 


126 


Month or 
Quarter 
1953 





116 (Noy 
128 (Noy 
116 (Dec 


112 (Dee 
95 (Dee 
117 (Dee 
117 (Oct) 
123 (Nov 
137 (Q-II) 


104 (Dec 


142 (Dec) 
113 (Oct) 


116 (Nov) 
117 (Nov) 
110 (Nov) 
107 (Q-III 
116 (Q-III 
122 (Dec) 
120 (Nov) 
105 (Oct) 
125 (Nov) 


143 (Q-Ill 
109 (Dec) 
110 (Oct) 


121 (Dec) 








Other Sterling Countries 


New Zealand........ 
Union of So. Africa... 


Rest of the 


Japan. 


Lebanon 


World 


Philippines.......... 


Spain. 


75 


48 


78 
87 


or 
~) 


bo 
_o 





128 
114 
185 
141 


120 
131 


144 
156 
56 


139 
116 


136 
124 
140 
141 


137 
137 


135 
155 


91 
133 


103 
105 


102 


103 
104 
103 


105 
107 


108 


110 


102 


120 
129 
113 
119 


121 
117 


117 
153 


150 
126 
110 


128 
146 
98 
126 


135 
135 


114 
151 


153 
116 
102 


The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 


of prices expressed in dollars at official rates of exchange. 
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* January /August, i.e. pre-devaluation. 


For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 


The indexes of wholesale prices refer to all goods (including both ex- 





128 (Nov) 
149 (Nov) 
"99 (Dec) 
125 (Nov) 


133 (Sept) 
136 (Dec) 


109 (Aug) 
144 (Dec) 


158 (Dec) 
112 (Nov) 
104 (Dec) 


ports and imports) in most cases. The indexes refer to home-consumed 
goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, Ne¥ 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 


63 


53 
46 


40 
55 
65 


58 
40 
33 


35 


48 
40 


24 


Union of South Africa. 
generally indexes of the unit value of trade. 


109 
115 


118 
108 


122 


140 
109 


125 
165 
109 
133 

130 
119 


98 
107 


120 


109 
112 
125 


141 
115 


155 
108 
126 


127 


103 


134 
138 


110 


118 
111 
97 


105 


119 


100! 
107 
134 


105 


95 


183 
206 


136 
142 
135 
144 
119 
139 


158 
223 
201 
163 

106 
100 


134 
149 


109 
107 
105 
101 
122 
111 


120 
182 
135 
154 
84 
101 


104 (Nov) 


114 (Oct) 
114 (Oct) 
106 (Oct) 

95 (Sept) 
131 (Oct) 
125 (Q-IIl 


144 (Sept) 
102 (Sept) 
141 (Oct) 
104 (Dec) 
95 (July) 


The indexes of export and import prices are 
Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 


Philippines, Portugal, the Union of South Africa, and Venzuela. 


The export price indexes of the Dominican Republic, El Salvador, and 
Venezuela are estimated from the prices of their principal export com 






































1937 


66 


























45 









moditi 
past di 
Mos 
Indexe: 
ries 
averag 
relativ 
total V 
{ U. 
export 











1950 


: Rx 
ry/Jun 


es 


Month or 
Quarter 
1953 


es 


6 (Nov 
8 (Noy 
6 (Dec 


4 (Sept) 
2 (Sept) 


'1 (Oct) 


4 (Dee) 
5 (July) 


onsumed 
Australia, 
nds, New 
and the 
rices are 
sale price 
Australia 
Peru, the 
be 


ador, and 
port com- 
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1950 = 100 


Import Prices 


Month or 
Quarter 
1937 1938 1948 1949* 1950 1951 1952 1953 


48 42 104 100 108 135 128 122(Nov) 123 131 
52 43 102 116 106 124 116 116 (Sept) 108 105 
60 56 219 115 102 119 119 116 (Nov) 65 59 
48 45 122 104 98 97 100 90 (Dec) 42 38 
652 602 128 113 103 128 # 128 119 (Nov) 632-552 
Gea dee Valea. oe Foe 5545 
. ~ eae en 35 32 
111 104 99 107 103 108 (Dec) 
66 66 130 119 104 4117 +4114 109(Dec) 71 ~ 68 
49 50 125 1172 100 125 129 125 (Nov) 45 36 
5 53 .... .... 106 122 125 104 (Oct) 
57 52 127 125 102 129 4130 114(Nov) 102 108 
67 131 128 104 149 154 140(Nov) 112 .... 
51 47 118 122 102 124 119 110 (Oct) 97 104 
61 57 137 130 100 126 131 111 (Q-III) 100 105 
54 48 98 120 108 132 128 113(Q-IV) 100 96 
60 55 .... .... 108 181 125 105 (Dec) 115 181 
eee 106 139 140 140 (Jan) ne or 
62 59 128 122 101 132 128 112 (Nov) 176 ~©«8i1 
48 137 130 103 125 125 110(Oct) .... 108 
54 53 187 130 101 122 126 114(Nov) 111 111 
49 120 118 108 126 129 111(Nov) .... .... 
55 52 128 121 102 129 186 123(Q-III) 100 110 
50 125 116 101 122 120 111 (Dec) BM 
61 61 129 125 99 117 118 115 (Oct) 103-92 
60 56 132 131 106 140 137 117 (Dec) 112 121 
61 60 128 129 104 124 121 117 (Nov) 103.78 
61 143 148 118 142 127 97 
59 56 133 132 102 122 128 119 (July) 90 86 
56 57 127 128 104 128 124 119 (Q-ID) 81 59 
42 151 145 103 122 143 127 (Oct) .... 102 
47 40 127 120 95 113 119 96 (Sept) 8 83 
69 66 144 188 104 128 129 124 (Oct) 80 95 
68 62 125 .. 100 117 127 122(Q-II) 103 97 
73 72 4122 182 103 41283 4186 131 (Dec) .... 
57 143 .... 100° 114 186 ... a 
51 42 132 134 106 147 «+141 120(Nov) 114 107 
45 43 182 114 104 149 182 113 (Oct) 89 =: 98 


-. .... 106 188 118 111 (Dee) 
127 122 99 104 124 108 (July) 


nodities. Similar estimates have been used to fill gaps in the current or 
bast data of other countries. 


Most of the area averages are simple averages of the available country 
indexes made after completing one or two-year gaps in the available 
ries with estimates based on the indexes of similar countries. The 
verage of Latin American export prices is a weighted average of price 
flatives of 16 export commodities accounting for over 80 per cent of the 
otal value of Latin American exports. The average of the export prices 
o' U. K, Dependencies is a weighted average of price relatives of 10 
‘port commodities accounting for almost 60 per cent of the total value 


Terms of Trade 


Month or 
Quarter 


1937 1938 1948 1949° 1950 1951 1952 1953 


110 108 94 87 91 95 (Nov) United States 

103. —s:101 101 100 114 110 (Sept) Canada 

74 77 106 = 107 99 97 (Nov) Latin America 
DOLLAR COUNTRIES 


58 70 109 #109 98 124 (Dec) Costa Rica 

80 85 100 93 87 79 (Nov) Cuba 

81 7 110 103 97 97 (Nov) Dominican Republic 
67 63 102 92 94 97 (Aug) Ecuador 

52 55 8104 97 96 106 (Nov) El Salvador 

66 7 111 118 += 121 133 (Q-II) Guatemala 

o ; + ee as Mexico 

77 84 96 84 82 95 (Dec) Venezuela 


NON-DOLLAR COUNTRIES 
56 532-105 103 97 106 (Nov) Brazil 
i 108 101 122 98 109 (Oct) Peru 


102 106 8100 98 100 102 (Nov) Continental EPU Countries 
95 118 98 93 101 £84 (Nov) Austria 

112 109 # 101 111 115 105 (Oct) Belgium 

106— 111 98 89 89 96 (Q-III) Denmark 

113 +109 96 87 98 101 (Q-III) France 


97 93 105 116 (Dec) Germany 
Sra Wieser eae er cua rai: Greece 
89 98 98 93 95 107 (Nov) Italy 
105 =104 95 92 94 95 (Oct) Netherlands 
114 116 105 118 £117 #110 (Nov) Norway 
Portugal 


120 129 104 128 119 116(Q-III) Sweden 
2 


2 98 (Dec) Switzerland 
81 78 107 107 107 ~= 96 (Oct) Turkey 


104 =107 96 85 92 103 (Dec) United Kingdom 


85 76 129 148 111 £89 (Nov) U. K. Dependencies 
80 7 2 M6 U7 ... Malaya 


89 87 108 Iii 87 94 (July) Other Sterling Countries 
85 85 1138 111 86 96 (Q-II) Australia 


73 77 108 = 111 73 83 (Oct) Ceylon 
96 104 102 127 93 99 (Sept) India 
97 102 101 93 95 106 (Oct) Ireland 


oo .... TR ie 87 100 (Q-II) New Zealand 
Tether e ioowe ‘hile cbeles Union of So. Africa 


Rest of the World 


OF o25 100' 138 88 . Egypt 
125 116 101 152 129 119 (Sept) Finland 
es an ‘eee Se Ps cathad, Indonesia 
101 111 101 109 117 125 (Oct) Japan 
oe ate us ee, , dete Lebanon 
aoee 97 80 71 94 (Oct) Philippines 
94 104 96 96 97 88 (July) Spain 


of exports of this area. 


The average of Latin America’s import prices is a weighted average 
of the export indexes of the United States (73 per cent), Continental 
E.P.U. Countries (18 per cent), and the United Kingdom (9 per cent). 
This average has also been used to compute the terms of trade for the 
Dominican Republic, Ecuador, and El! Salvador. The average of im- 
port prices of U.K. Dependencies is a weighted average of the export 
indexes of the United Kingdom (48 per cent), Other Sterling Countries 
(22 per cent), the United States (16 per cent), and Continental E.P.U. 
Countries (14 per cent). 


LL 


1950 = 100. 2 Estimated. 
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Borrower 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


Maturity 


Call 


Call Date Price 








call date. 


SRRUAO so ixicens 


CoN A & & tem 


AUSTRALIA 


BELGIAN CONGO. 


BELGIUM. 


BRAZIL... 


CANADA 


(Te 


CZECHOSLOVAKIA 


DENMARK 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 
* Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 


were called on the next ‘ Prior to 1947, 5 per cent bonds due 


.New York 


New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 
Zurich 
Toronto 
New York 


London 


Zurich 


London 


Zurich 


..New York 


London 


New York 


.New York 


London 
Zurich 
New York 
London ** 
New York 
London 
New York 
London 


Zurich 


call date. 


Feb 1957} 
Feb 1962 
July 1972 
Mar 1976 
Oct 1981 
May 1975 
Oct 1971 
June 1971 
Aug 1963 
Dec 1962 
July 1968 
Dec 1968 
Feb 1962 
Feb 1962 ¢ 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 ¢ 
Oct 1957 ° 
Sept 1974 ° 
Dec 1993 '° 
Dec 1993 12 


Dec 1993 ¥ 


Oct 1970 ™ 
Oct 1972 
June 1977 
Oct 1960 "7 
Apr 1962 
Feb 1972 


Jan 1964 


2 Yield to next 


None None 


None None 
45 days 102 
45 days 102% 
45 days 10214 
45 days 102 
45 days 10114 
June 1966 100 
Aug 1959 100 
Dec 1959 100 
July 1963 100 
Dec 1963 

45 days 

45 days 

July 1964 
Nov 1959 
May & Nov 
45 days 

Apr & Oct? 
Apr & Oct’? 
30 days 

June & Dec’? 
June & Dec’ 100 


June & Dec’ 100 


Apr & Oct 100 


Apr & Oct? 100 
June & Dec 100 


3 months 101 


Apr & Oct 100 


Feb & Aug’ 100 


Jan & July 100 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield °% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield %% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield \% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield © 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


1937 


1938 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issygp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York. 


(End of Periog 


1939 


1941 


1942 


1943 











96 
4.26 
9414 
3.7 
2234 
20.05 
42 
16.15 
100 
3.25 
165% 
3.64" 
18% 
3.73" 
15% 
8.90"! 
123% 
15 : 
16% 
15 

60 
7.78 
105 
7.68 
9934 
4.52 
10214 
3.44? 


September 1, 1957. 
61% per cent bonds due October 1, 1957. 
8 Prior to 1943, 5 per cent bonds due October 1, 1951. 
1949, 314 per cent bonds due January 15, 1961. 


49 


9814 
4.62 
1004 
$3.55 





8.20 
5514 
17.81 
47 
10.83 
55 
7.25 
3914 
10.40 


93 


4214 


10 
46 
5 

15 
26 
41 
20 
82 


.80 


M4 


.67 


92 


ly 


4.62 


10 


14 


11.00" 


13 


11.28" 


4 
14.16" 


“4 


283% 


13 
27 
15 


53 


.06 
Ye 


4% 


8.77 


27 
38 


“4 


.67 


30% 


16 
25 


15. 


26 
15 


83 


72 


08 


5 Interest payments suspended. 


re 
92 


3.94 $3.78 


79 
5.49 
3934 
5 


90 
4.69 
3934 
5 
1844 34% 
23.11 138.42 
6474 =i 
8.06 § xX 
9814 101 
$3.86 $3.16? 
13% 185% 
11.78" 8.37" 
25 32 
6.24" 5.25" 
1814 22% 
8.32" 6.85" 
31% 38% 
10.82 9.10 
82144 44 

15 15 


72) 
6.5 
48 
22.68 
22 
23.46 
35 
11.48 
394 
10.70 


4 13% 
6.40 
8414 
11.40 
41 

12.78 
494 
8.20 


51 
8.57 


91 
5.96 
96 
3.55 


934 
4.47 
58% 
6.35 


50 I 
10.55 1 
71% 
6.66 
1044 
2.83? 
18% 
9.08" 


24 
5.96" 
20% 
8.38" 
42 
8.52 
44% 
15 


994 
4.54 
80 
12.87 
67% 
7.90 
67 
6.08 
63% 
6.89 


‘Prior to 1944, 


7 Callable for sinking fund only. 


* Prior to August 
10 Prior to February 


Seer aetna tacts tae aermessms tecarancasmmasmeciimmms 


For general comments on IBRD and 
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24 
5.96" 
20% 
8.38" 
42 
8.52 
4414 
15 


9914 
4.54 
80 
12.87 
67% 
7.90 
67 
6.08 
63% 
6.89 


to 1944, 
nd only. 
) August 
“ebruary 


— 
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details 
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on GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 











Quotations) 
—_—__—__—_—_-_—_———1953—_____-____--_ - 1954 

1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 July Aug Sept Oct Nov’ Dee Jan 
a 95 9814 101 X 993% 9814 97 9714 9734 973% 973% 9714 97% 97% #£97% 1 
* 2.85 2.48 1.477X 2.10 2.35 2.75 2.85 2.60 2.60 2.60 2.85 2.85 2.85 2.85 2 
7 . - - 96 1% 95 92 91 92% 92% 92% 91 91 91 91 3 
= _ 2.40 2.55 3.00 3.25 3.00 3.00 3.00 3.25 3.25 3.25 3.25 4 
P 96 9834 10344 102% 96% 9414 94 94 94 933% 9414 9414 94 9614 5 
- : 3.24 8.08 %? 2.85 3.22 3.39 3.44 3.40 6.40 8.45 3.00 3.8 8.456 «8.7 6 
. ~ - 9614 9334 9314 94 94 94 9334 9314 9314 953% 7 
; ae — — 3.21 3.39 3.42 $3.38 $3.88 $.38 $3.40 $3.44 3.42 8.27 8 
; _ ; 9634 9534 9434 9414 9414 9334 953% 9514 943% 983% 9 
= - — — ~ 3.42 3.49 3.55 3.57 3.57 3.61 3.49 3.50 3.55 3.32 10 
~ - — — 9834 9734 9714 963% 9614 9814 9814 97% 100% 11 
am — — — — — — 3.46 3.53 $3.55 3.59 $3.61 3.50 3.50 3.53 3.83 12 
~ — — — — ~~ — 10014 10034 9914 9914 9934 10034 10014 10034 102 13 
“ _ — - — 3.46 3.44 $3.56 $3.56 $3.52 3.44 38.46 3.44 3.85 1h 
- _ — - - — - 92 9014 941% 9334 94 95144 955, 94146 944% 95 15 
" — — — — - 4.11 4.26 3.95 4.08 4.03 3.94 3.97 3.95 3.95 3.93 16 
- — — - - 99 98 101 102 102 102 1015 99% 101 101% 17 
, - 3.61 3.73 3.302 38.142 8.18? 3.18? 3.242 3.51 3.302 3.162 18 
— _ — — — — 9734 10034 10214 102 101% 101% 100 100% 101% 19 
— — — — _— — — — Ste 3.362 $.i1° 8.15% 3.19% 3.802 3.50? 3.362 3.142 20 
- — ~ - _ 101 10134 102 102% 101 9934 101 1011 2 
- — - - . 3.38? 3 .29° 83.267 3.23? 3.377 3.52 3.38? 3.312 22 
— — — - 10034 _ — 10034 10154 23 

— — - - — - 3.41? - - - 3.412 3.302 2b 

— — 9914 101! ~=—-:100 100!4 10014 10014 10014 10114 101144 25 
- - — — — — 4.10 3.78 4.00 3.97 3.98 3.93 3.93 3.78 3.78 26 
10044 103 10314 X83 85 9054 87 8214 88% 9714 9444 953% 96 96144 9514 97% 983% 27 
4.95 4.282 3.022X%5.07 4.95 4.38 4.81 5.51 4.82 3.74 4.14 3.92 3.89 3.86 3.97 3.74 3.54 28 
10 §©6100-S'sd112—'—i=i20B''ti‘<aiéiiC(<‘éwYGSSCOCQDD 85% 8415 8814 8614 87 8814 8814 8814 88! 8914 2g 
$84 3.84 2.51% 3.14% 3.06% 3.88 3.41 4.26 4.87 4.08 4.25 4.2h b-1h 4.16 4.08 4.08 4.03 30 
- — — - - 102 10214 10515 10554 + 1053 105 =: 10314-10314 10544 «1055, 8 
= _ — — . - 8.713 3.62? 2.982 3.02? 2.982 3.10? 3.407 3.35% 2.982 2.942 82 
%'4 10044 104% 101 1014 9914 97 911% 88 9814 93 95 95144 9614 97 981 9915 $3 
4.27 4.01 21444 2.98? 1.502 4.08 4.27 4.74 5.09 4.18 4.68 4.54 4.52 4.47 4.27 4.18 4.12 34 
1 82 91 85 76144 90% 81 8414 8814 9914 9334 953% 96 9714 98% 991% 100 35 
5.85 4.48 3.96 4.81 4.90 4.00 4.60 4.89 4.15 3.53 3.84 3.73 8.72 3.63 3.51 3.53 3.502 36 
SCL 54 47 46 54144 59% 64 5534 5914 5754 5714 60 59144 60% 59% 61 37 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.64 6.83 6.87 6.57 6.63 6.49 6.64 6.47 38 
2% 874% 98% 99 10044 9814 100% 100% = 101 101 101 10114 101% 100144 100% 101 10114 39 
5.95 4.86 $3.64 $8.61 3.48 $8.73 3.42 3.45 2.75% 2.762 3.41 3.08 3.43 2.702 3.40 2.762 2.802 40 
10644 1105 109% 103% 105 X102% 101% 95% 955% 9514 24% 3892 93144 94144 941446 95% 97% 4! 
1.57? 2.072 2.092 2.712 2.477% 2.63 2.69 3.04 3.03 3.07 $3.27 $3.28 $3.18 3.11 $8.12 3.07 2.93 42 
184% 221% 225% 2114 283% % 26% 35% 3934 37 361% 331 334 36% 37 36% 36% 38% 48 
7.78" 5.06" §.31" 6.66" 3.58"X 10.95 8.58 7.78 8.40 8.65 9.28 9.29 8.67 8.13 8.52 8.65 8.32 hh 
214 251% 31 34 39 X30% 47 45 35 3714 33144 34 35 364 36% 37% 36% 45 
5.02" 4.71" 4.55" $3.08" 2.64"% 9.99 6.97 7.16 9.14 8.65 9.33 9.26 9.07 8.77 8.82 8.65 8.79 46 
18% 20% 22 17% 284% 28144 36% 433% 37 441% 36% 395%, 423% 4254 444% 444% 45 47 
179" 5.55" 5.39" 7.98" 4.48"X 10.39 8.37 7.16 8.40 7.18 8.51 7.9, 7.40 7.42 7.17 7.18 7.22 48 
9% 593% 56 45144 36 4154 46% 53% 523% 5314 51% 52% 52% 52% 524% 58% =~ 55 49 
"hh 6.88 6.72 8.42 10.52 9.45 8.75 7.74 8.06 8.19 8.43 8.30 8.30 8.2, 8.25 8.19 7.94 50 
6 554 «66 57% «451 4444 54% 52% 4214 4214 43144 438% 48% 48% 42% 42% #$j.48% ~« 5:1 
6.61 5.58 6.58 7.47 8.66 7.20 7.66 9.57 9.79 9.58 9.68 9.85 9.27 9.73 9.79 9.63 528 
06 112% 112 116 111%% 111% 111% 110% 111% ~~ 118 1124 114% 114% 112% 114% 118 114% «58 
%* 104% 9%* 18%* 9% 9% 9% 7%* 94% 1043 103% 12% 18%5 11%* 114° 10343 124% 54 
8 100 4101% 71% 57% 58 51 57 5714 68 61 61 66144 651% 65% 68 70 55 
11.87 8.50 X 6.06 10.28 18.51 14.04 16.41 15.83 16.62 13.56 16.15 16.44 14.47 14.00 14.16 13.56 13.13 56 
9% 96 973, 90 6514 75% 71 77% 9134 101% ~= 101 100% 100% 100% 100% 101% 101% #657 
645 4.85 4.75 5.52 9.12 7.53 8.57 7.74 5.66 143 2.972 4.27? 3.60% 4.18? 3.15% 2.022 58 
2% 102 101144 10244 938% 83% 85% 804 82 83 83 82 82 83 83 83 83 59 
405 3.462 3.502 83.41% 4.0, 4.83 4.70 5.20 5.11 5.07 5.07 5.08 5.07 5.00 5.04 5.07 5.10 60 


WY 85 91 88% 81 89 717% 8914 9234 10014 10014 100% 100% 100 9914 100' 100% 61 
69 64.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 2.482 2.28% 2.35% 1.95% 3.507 3.56 2.48% 1.682 62 


1849, 6 per cent bonds due February 1, 1961. For 1948 interest paid at 1950 at 2 per cent, for 1951-1953 at 214 per cent, and thereafter at 3 per 
‘2 per cent, for 1949-1950 at 2 per cent, for 1951-1953 at 2'%4 per cent, cent. "Prior to August 1949 6 per cent bonds due July 1962. For 
and thereafter at 3 per cent. 1! Current yield. " Prior to 1949, 5 per 1948 interest paid at 114 per cent, for 1949-1950 at 2 per cent, for 1951- 
‘nt bonds due 1959. For 1948 interest paid at 114 per cent, for 1949- 1953 at 21% per cent, and thereafter at 3 per cent. ‘Prior to 1941, 


ee 


Government bonds quoted, on prices 
of each series, see page 211. Page 39 




























































Bonds INTERNATIONAL FINANCIAL STATISTICS IBRD and Goy erne 


—_—_— 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issyp br GUA 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York onpoN 


(End of Periof§ Quotat 





Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 44s 
63 DENMARK Amsterdam 4% Apr 1968 Apr & Oct 100 Price - 50 16 as 18 » fw 
4 Yield % 8.86 § 5 6 6 : 

65 Stockholm 4% June 1967 June 1957 100 Price . 

66 Yield % — 

7 EcGypt’® London 4% Jan 1963 Any time 100 Price 101 9214 80 55 77 90 101 01 1¢ 

68 Yield % 4.00 4.66 5.78 8.91 6.18 4.95 4.08 Bog 

69 EL SALVADOR New York 314% Jan 1976 Jan & July 100 Price 

70 Yield ©; 

71 London 3% Jan 19762° Jan & July 100 Price 30 10 114%, 7% 12% 25 30% 714 4! 

7 Yield % 15.88 * 5 15 15 15 15 a a 

78 FINLAND #! New York 6% Sept 1961 Mar & Sept 100 Price 10414 10214 25 3914 30 48 59 ' 8 

74 Yield % 4.127 4.507? 21.80 18.99 18.69 12.01 9.9 i 5 

75 London §% Nov 1963 Nov 1953 100 Price 10414 102% 25 35 30 3916 57 0% 1 

76 Yield % 4.87? 4.68% 21.08 15.56 ° » 07 4 

77 GERMANY ; London a Oct 1969 * Oct’ 100 Price ‘ ” * " "= = * 4 2 

78 Yield ‘ ; 

79 Zurich 5% Oct 1969 Oct ? 100 Price 4 % 2 24 26 “ 24 4 2 
80 Yield ‘ 

81 ITALY New York 13° Jan 1977% 30 days 100 ~—‘~Price 781, 76% 6% 4% 6% + 18 ' is 
82 Yield ©) 9.90 10.89 12.61 ° 6 . ‘ 5 
&3 London ** 1-3°% July 1977 *? 30 days 100 Price 57144 4914 491% 1d 1114 1719 «38% «OB 5) 
8&4 Yield ‘ 10.26 12.08 12.25 5 
85 JAPAN New York 614° Feb 1964 *8 90 days 100 Price 7734 80% 79 621% 6 18 28 ‘ 18 
86 Yield ‘ 9.18 8.89 9.20 12.45 * 5 i 5 

87 London 6°; July 1969 2° 90 days 100 Price ‘ ‘ 24 “4 “4 24 a4 4 2 

88 Yield % - 

89 MEXICO New York 234°, Jan 1968 Jan & July 100 Price 234 l Ve 334 514 91, 115% UK 1 

90 Yield C 1 15 1 15 15 15 5 i 

91 London 4.65°, Jan 1963" Jan & July’ 100 Price 314 1 1 84 , 14 1649 Huw 1 

92 Yield GQ ! ' us a us us , el 

98 Morocco * Zurich 5% Dec 1978 3 months 100 Price 7214 39 49 56 6354 9% ¢ 

94 Yield ysad $ . . ‘ é 

95 NETHERLANDS New York 334° May 1957 May & Nov _ 100! Price _ 

96 Yield “ ve 

97 Zurich 4° Apr 1962 Apr 1958 100 Price _ 

98 Yield °% _ 

99 NORWAY New York 414° Apr 1965 Apr & Oct 100 Price 10314 103 6434 37 37 7814 96 Wye | 
100 Yield % $.622 3.622 7.29 12.62 2.75 6.08 4.94 4.82 J 
101 London 3% Aug 1963 6 months 100 Price 92 90 60 50 70 7914 844 %% 
102 Yield ©% $8.56 8.70 6.42 7.92 5.50 4.66 4.27 $57 
103 Zurich 3° June 1971 June & Dec 100 Price 9514 52 33 41 4714 59% 61 
104 Yield ©; 3.24 6.66 10.15 8.47 7.48 6.04 5.9, 
105 Stockholm * 334° Apr 1966 Apr & Oct 100 Price 10314 10334 50 50 a 75 3 { 
106 Yield °% $3.26? $8.17? 8.64 8.73 . ‘ 
107 PARAGUAY London 3% 1970 6 months 70 Price 1214 15% 8 8 3 32 3419 5 
108 Yield % 5 ; é 10.89 10.88 Hs90 
109 PERU New York 1-3°; Jan 1997 Jan & July 100 Price 1] 956 814 634 714 131g «19 1954 
110 Yield % 3 ! is is 5 18 
111 PORTUGAL London 3°% Jan 2002 Jan & July 100 Price 811g 77 66!4 60 73 8914 94 Wy 
112 Yield 95 $3.84 4.09 4.78 5.80 4.34 $8.47 $3.29 $10 
118 Souty Arrica.. . London 319! Apr 1967 Apr 1965 100 Price ~ 
114 Yield “; - 

115 Zurich 4¢ Sept 1970 Sept 1964 100 Price ~ 
116 Yield °; oe 

117 UruGuay New York 334-414°>% May 1979 May & Nov? 100 Price 50 39 4714 40 5214 6214 +4674 Thy 
118 Yield“, 7.98 10.06 8.50 9.99 7.87 6.73 6.46 5.79 
119 London 319! Aug 1999 Anytime 100 Price 541g 44 49 49 69 6714 71's Thy 
120 Yield ©, 6.61 8.15 7.33 7.85 5.24 §.87 5.0! 4.80 

6 per cent bonds due October 1, 1961. "In default. 6 Agricultural called on the next call date. Prior to February 1953, 7 per cent bond: 1,1954., 

Mortgage Bank, guaranteed by national government. ' Prior to Octo- due October 15, 1949. 24 Data not readily available. 2 Prior to 1947, | P&B Prior 
ber 1946, 8 per cent bonds due April 1, 1951. * Trading suspended cent bonds due December 1,1951. For 1947-1949 interest was paid at 1p pay U. 
'? City of Alexandria, guaranteed by national government. Prior to cent, for 1950-1951 at 2 per cent, and thereafter at 3 percent. * Maremt- quoted 
1946, 6 per cent bonds due 1957. * Residential Mortgage Bank, mana Railway, guaranteed by national government. 2 Prior to 194\Hi4 per e¢ 
guaranteed by national government. “™ Yield to next call date is nega- ) per cent bonds due 1959. For September 1947-July 1950 interest W@fion a re 
tive; therefore, there is shown the number of price points, less aecumu- paid at 1 per cent, thereafter to July 1952 at 2 per cent, and therealt sterling 
lated interest, that the holder of the bond would lose if the bond were at 3 per cent ’ Prior to January 1953, 6!» per cent bonds due Februar Moro. 
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“By U. S. $5.68 on a redemption value of U. S. $206.19. 
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a EOE 


7 GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 





LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 
Quotations) 
if «41945 1946 1947 1948 1949 1950 1951 1952 
, & 103% 108 101% 103% 993% 9314 97 
s 2%? 254% 114% 2%? 4.05 4.57 4.27 
— 95 10014 93 98 961% 
_ 4.40 3.972 4.61 4.18 4.33 
1 102% 102% 98% 97% 96% 96% 951% 75 
1.08 3.002 3.002 4.82 4.44 4.57 4.60 4.77 7.97 
_ 433%, 563% 58% 63% 64 64 
— 8.82 7.10 6.95 6.48 6.44 6.51 
4% 49 X64 58 52 58 63 671% 6714 
6’ 5.64 6.84 7.18 6.48 5.99 5.59 5.66 
89% 76 55 504% 561% 70 67 77 
‘ 5.98 7.73 11.72 12.92 12.10 9.60 10.52 8.92 
0% 105% 101% 92% 80% 87 921% 931% 9214 
07 1422 4.16? 5.80 7.25 6.52 5.92 5.87 6.06 
\ 24 24 2 7%, 28 19 55 64 
- = 16 15 15 15 15 
\ ‘ 24 2 2 2714 18 36 47 
— neni — 15 16 16 15 
8 1 6X 24 184% 40% 30 421% 44% 
’ 6 18.96 8.43 8.96 12.27 8.90 8.49 
45 55144 «64 77 8244%52% 48% 47% 5214 
6 5 5 6 X6.76 8.59 8.02 7.27 
‘ 18 18 18 18 18 573% 893% 127 
5 5 6 5 5 5 - 5 
4 ‘ 2 4 28% 4! 40% 71% 102% 
_ — aati 5 5 5 5 9.26 
1% 12%X%10% 6% 4% 5% 1% 834 8% 
; : ma te 11.98 18.24 16.62 11.90 10.33 10.59 
644 17% 19 17 12% 18% 23% 29 27% 
6’  X7.89 8.69 12.57 12.59 9.87 7.50 8.47 
3% «69434 «9314 «286% «=—715%%—s«d100%_ss«*#95 963% 101% 
5.85 5.45 5.9, 7.84 2.952 5.85 5.23 43 
- — 91 94%, 953% 99 931% 100% 
- — 4.97 4.50 4.46 8.98 5.16 3.72 
- — _ _ _ 94 97 10054 
- — — _ _ 4.69 4.87 3.87? 
9% 10514 104% 91% 86% 95% 96% 9914 9934 
482 4143 8% 5.01 5.52 4.67 4.68 4.82 4.28 
3 94144 102 99% 95% 96% 108% 87% 8814 
167 3.52 1.50? 8.14 $3.51 8.44 5%” 4.54 4.58 
él 73% 84 75 6614 78 70% 803% 87 34 
59h 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.94 
3 95% 96%{Z_—C«éD 97 100 95% 99% 9814 
, 6 3.99 3.88 $3.99 $8.75 4.15 3.80 8.92 
5 524% 55 56% 58% 62% 68% 681% 6714 
2 466.64 6.82 6.16 5.92 5.42 4.71 4.78 4.87 
9% 2854 183% 1574 1% 153%% 185% 26% 39% 39% 
18 15 6° X 17,44 14.81 10.77 7.68 7.73 
‘1M 93 98 95144 88 76 85 93 80 
$40 3.84 $8.18 38.24 3.57 4.21 98.78 3.35 4.01 
e - — — — 974% 100% 92% 88 
: - — _ — 3.76 3.52 4.2 4.7% 
> = ase a _ — ne smn 9614 
7 ~ — _ — — — — 4.28 
4% 89 9544 83 7844 82 9314 935% 8414 
79 4.82 4.40 5.22 5.62 5.83 4.54 4.54 5.21 
4% 76 954% 86144 851% 75% 4% 601% 51 
+80 4.77 8.72 4.16 4.22 4.84 4.92 6.09 7.21 
11954. 2° Prior to December 1952, 6 per cent bonds due July 10, 1959. 


Present bonds 
: Prices are 
juoted in per cent of old par value (U. S. $1000). ™ Prior to 1946, 
*per cent bonds due January 1, 1945. Present bonds pay U. S. $4.65 
‘2a redemption value of U. S. $100. Prices are quoted in pounds 
‘erling in per cent of old par value (£100). *No quotation. 
“Morocco Railways, guaranteed by French Government and Cherfien 


"Prior to 1946, 4 per cent bonds due December 1, 1954. 





~~ —-—— ---— ——-—— -1953--— —-—-—- - 1954 

1953 July Aug Sept Oct Nov Dec Jan 

102 10134 1015, 1015¢ 10214 102 102 102 63 
1348 133 1143 1143 1%3 1543 1343 15%3 64 
100 99 994, 9914 99% 100 100 100 65 
4.002 4.09 4.05 4.05 4.02 4.002 4.002 4.00" 66 
80 75 75 75 80 80 80 80 67 
7.39 7.83 7.89 8.13 7.27 7.33 7.39 7.09 68 
6514 651% 654% 65% _ ~ 65 654% 65% 6534 69 
6.42 6.38 6.40 6.40 6.46 6.42 6.42 6.39 7 
7 6814 69 6914 70 70 70 70 71 
5.48 5.47 5.46 5.44 5.41 5.46 5.48 5.36 7. 
94 89 9014 901% 913% 9514 94 9434 7 
5.99 6.81 6.59 6.54 6.35 §.77 5.99 5.87 74 
951% 9414 94144 94% 954 94% 95% 9516 75 
5.71 5.89 5.95 6.02 5.94 5.79 5.71 5.77 7 
74 56 56 68 6814 69 74 73 77 
8.77 11.58 11.80 9.53 9.51 9.50 8.77 8.98 78 
8334 65 67 79 81 803%, 83% 88 79 
15 15 15 15 15 15 15 15 80 
414 49 49 49 7% 924%, «621% 5414 5354 81 
7.05 7.75 7.75 7.67 7.26 7.25 7.05 7.13 82 
60 5814 58144 58% 60 60 60 59 83 
6.46 6.44 6.47 6.52 6.87 6.40 6.46 6.42 84 
87% 8314 854 87% 85% 86% 87% 874 85 
8.31 9.00 8.67 8.31 8.74 8.50 8.31 8 .37 86 
89 85 85 90 864% 90 89 854 87 
11.61 11.32 11.40 10.96 11.66 11.30 11.61 11.23 88 
93% 9 914 914 934 93% 934 9% 89 
9.87 10.66 10.386 10.00 9.88 9.91 9.87 10.05 90 
29 28 28 28 28 29 29 28 91 
8.00 8.01 8.08 8.31 8.38 7.93 8.00 8.16 92 
10314 1025, 102% 102% 103, 103144 103% 104% 93 
23 13 1143 143 1%43 Q3 243 31% 3 94 
101% 101% 101% 100% 101% 101% 101% 101% ~« #965 
0.36? 343 3 0.70? 1.23% 1.03% 0.36? 0.73 2 96 
105% 10434 104% 104% 104 1034 105% 105% £97 
2.682 2.90? 2.89% 2.93% 3.03% 3.19% 2.68? 2.572 98 
101% 101 101144 101% 101% 101% 101% 101% ~=« 99 
3 143 1% 0.732 43 3 34 3 100 
8814 88 87 884% 88% 88% 88% 88% 101 
4.66 4.71 4.68 4.52 4.57 4.61 4.66 4.71 102 
93% 94 9434 9414 93% 93 9314 964% £103 
3.52 3.45 3.40 3.42 83.47 3.54 3.52 3.29 104 
991% 991% 9914 99 99 99% 99% 99% 105 
3.80 3.80 3.80 3.85 3.85 3.80 3.80 3.80 106 
68% 671% 654% 65% 65% 66% 68% 69 107 
4.76 4.63 4.98 5.01 5.06 4.99 4.76 4.46 108 
39% 39 38% 39% 40% 39% 39% 414% 109 
8.10 8.11 8.13 7.96 7.80 7.98 8.10 vote 110 
717% 79% 79% 79% 9% T7% &T7% 77% 111 
4.16 3.97 3.98 4.00 4.01 4.14 4.16 4.08 112 
91% 901% 90% 91 91 91% 91% 92% 118 
4.43 4.54 4.57 4.89 $4.41 §.89 4.48 4.85 114 
101% 101% 102 101% 100% 99% 101% 100% 115 
3.832 3.83? 8.78? $3.83? $3.94? 4.08 3 . 832 8.942 116 
91 8814 90% 89% 88% 9% 91 914% 117 
4.74 4.93 4.73 4.81 4.89 4.74 4.74 4.72 118 
57% 54 54 55% ~=56 57% 57% 59% 119 
6.44 6.87 6.80 6.65 6.64 6.41 6.44 6.25 120 
State. % Mortgage Bank of the Kingdom of Norway, guaranteed by 
national government. * Prior to 1948, 6 per cent bonds due December 
1, 1960. For 1949-1950 interest paid at 114 per cent, for 1951-1952 at 


2 per cent, and thereafter at 3 per cent. * Interest paid at 334 per cent 
from November 1, 1937 to November 1, 1939; at 4 per cent to November 
1, 1943; thereafter at 41% per cent. 


rrr a ACCC 


Government bonds quoted, on prices 
if each series, see page 211. 
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Argentina 


Exchange Rates 
OFFICIAL SELLING 


Preferential. . . 


Auction...... 


OFFICIAL BUYING 
Special....... 


Gold and Foreign Assets 


10 CENTRAL BANK 
Ne cs oe Soe 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


Exports..... 


Imports, c.i f.. 


VALUE OF TRADE (In Dollars) 
Exports..... 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


SN OE Bic sacs 600 


Government. 


Currency... . 


VOLUME OF EXPORTS 
Wheat...... 


Assets of the Central Bank 
80 FOREIGN ASSETS 
DomEsTIc LOANS & INVESTMENTS 


82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government............ 
42 Official Entities............ 
48 Business and Individuals. . . . { 
RN OAs bina elath eds 


Currency and Deposits 
50 MONEY SUPPLY....... 


Deposit Money....... 


53 TIME DEPOSITsS..... 
GOVERNMENT DEPosITs. 
55 BANK CLEARINGS * 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD...... 


TREASURY BILL RATP. . 


eat. 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


EMPLOYMENT (Manufacturing)... 


72 SHARE PRIcEs (General)......... 


Prices and Wages 
80 Cost or Livine¢.............. 
WaGEs (Monthly Earnings)¢..... 
Production and National Income 


INDUSTRIAL PRODUCTION 


Gross DOMESTIC PRODUCT...... 


1937 


2,311 
1,558 


767 
482 


181 
360 
61 


1,656 


49 
81 


56 

88° 
108 
128 
356 


50 
9.8 


1938 


426 


1,400 
1,461 


408 
440 


3,217 
263 


2,954 
630 


2,351 
1,038 
1,313 


2,224 
110 
8,700 
4.99 
2.39 


14’ 


49 


198 
141 
326 

96 


1939 1 1945 


3.36} 
4.40 


486 
473 
13 


58 


1,573 
1,338 


481 
826 


127 
80 


1,619 


560 


3,294 
336 


2,958 
785 


2,551 
1,063 
1,488 
2,171 

176 
8,899 


4.97 
2.50 
16 


50 
32 


61 


68 
300 
250 
106 

55 


9.8 


1946 


1947 1948 1949 1950 
(Pesos per U.S. Dollar: End of Year) 

3.73 3.73 3.73 3.73 { 3-2, + 5.008 
4.23 4.23 4.23 4.23 6.092. 7.508 

10.26 
4.94 4.94 4.94 4.94 {10-6 — 

— -- 5.005 7.20? 
2 a3 
3.98 3.98 3.98 3.98 { —_ 
3.36 3.36 3.36 3.36 3.36 5.008 
4.07 4.10 4.02 4.81 9.02 14.03 
; 4.80 9.25 15.80 19.50 

(Millions of U. S. Dollars: End of Year) 
X 1,663 1,696 1,071 809 poe Je 
1,197 1,072 322 143 216 216 
X 466 624 749 666 ou 
77 113 236 216 201 302 
37 
(Millions of Pesos) 

2,498 3,973 5,505 5,542 3,719 5,427 
1,154 2,332 5,349 6,190 4,642 4,821 
(Millions of U.S. Dollars) 

739 1,167 1,614 1,700 1,000 1,100 
295 688 1,846 1,485 1,040 93 
(1948 =100) 
110 65 104 100 85 128 
23 90 93 100 43 31 
97 119 99 100 54 77 
(Millions of Pesos: End of Year) 
X 6,689 5,807 8,686 2,795 2,539 8,847 
950 1,311 1,301 1,786 1,770 2,028 
—_ 8,060 18,7388 18,895 24,026 27,677 
(Millions of Pesos: End of Year) 
X6,188 8,440 13,957 20,058 24,157 27,996 
X2,465 2,958 3,248 3,445 3,784 4,058 
xX 409 1,461 4,294 7,858 10,194 10,619 
x8,3814 4,022 6,414 8,754 10,179 13,318 
I2 ,406 887 1,126 1,016 1,206 1,421 
(Millions of Pesos: End of Year) 
6,771 8,779 10,530 14,360 19,001 23,408 
12,581 8,626 4,719 6,686 8,939 11,847 
14,190 5,252 5,811 7,674 10,062 11,560 
¥4,524 5,395 5,915 6,937 7,909 8,703 
X 918 1,826 2,661 2,597 2,516 2,695 
6,890 9,428 12,400 15,916 16,360 18,870 
(Per Cent: Average of Months)» 
¥4.18 xX 3.11¢* 3.20 3.26 8.26 3.26 
(Per Cent: Average of Months) 
.64 1.08 1.42 1.48 1.50 1.53 
(1948 =100: Average of Months) ¢ 
39 55 83 100 88 73 
(1948 =100) 
66 78 88 100 131 165 
atl 2 100 185 165 
(1948 = 100) 
77 86 98 100 97 100 
aah ee 87 100 97 89 
75 108 125 100 99 111 
103 169 151 100 24 14 
223 239 218 100 156 129 
121 124 114 100 99 103 
87 94 99 100 99 97 
(Billions of Pesos) 
16.6 20.0 26.0 37.9 


> Monthly data prior to 1946 based on daily quotations. 


1951 


5.00 
7.50 


7.50 


5.00 
14.37 
27.60 


268 
250 


214 
36 


2,077 
35 , 684 


33 , 797 


995 


209 


* Beginning 1947. 
4 Buenos Aires. 


1952 


5.00 
7.50 


7.50 


5.00 
13.95 
23.20 


139 
100 
38 


4,392 
8,361 


670 
860 


orb 
bdo orc 





1953 


~] or 
C — 
ss 


7.50 


5.00 
13.95 


20.85 


130 
44 


117 


64 


VOLUME 
— 


Aug 


5.00 
7.50 


7.50 


5.00 
13.95 
20.45 


2,334 


2,126 
38,098 


36 ,936 
4,372 
11,656 
20,908 


2 , 666 


28 656 
15,153 
13,504 
10,283 
5,02¢€ 
25,877 


3.2¢ 


31] 
24( 


Sree reer rreerraca area areca irae cma aaa easrsarcerare aera aenrias ee eemataesseetaie team tereame ™—-_ 
Data 


Begin 


June 2 25 
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_—- 1952 —- qr 195 —— — 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

(Pesos per U. S. Dollar: End of Month) 

5.00 5.00 .00 . 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 
7.50 7.60 ; . V3 Te UT OUT UT CUTS CUTSCOCST: 


00 5.00 5.00 5.00 5.00 .00 .00 
50 «7.50 7.50 7.50 50 .50 .50 





7.50 7.50 7.50 7.50 7.50 


00 5. : 5. 5.00 5.00 5.00 5.00 5.00 
13.95 9% ‘ 3.95 13.95 13.95 13.95 13.95 13.95 
21.00 ‘ . 23.10 23.40 23.55 23.60 23.80 


(Millions ~ U. S. Dollars: End of Month) 
"268 © 268 
132 146 142 152 153 
95 109 105 113 113 
37 37 38 39 40 


(Millions of Pesos) 
404 417 606 489 565 618 674 619 730 
457 348 496 362 411 439 436 437 461 


(Millions _ U. S. Dollars) 
63 64 62 98 90 112 10 118 113 
54 48 58 44 51 ‘1 61 60 80 


(1948 =100) 
—_—> 1<—— —— > 30<——- —— 122<——- ——> 141<—— 
—-—> 23<—— —>» 27<——- — > 30<—— > 60<—— 
103 1 147 110 134 108 112 111 158 37 30 55 
(Millions of Pesos: End of Month) 
2,612 2,792 2,961 3,201 3,404 3,605 3,681 3,756 3,800 3,798 


2,126 : 25 2,127 2,128 2,826 2,753 2,950 3,851 3,217 3,210 3,201 3,190 
38 098 ‘ 27 39,088 40,573 40,286 40,908 42,338 43,194 42,717 43,047 43,796 44,067 44,738 
(Millions of Pesos: End of Month) 
36,936 38,225 39,622 
4,372 4,367 4,568 
11,656 ‘ 11,837 11,946 
20,908 21, 21,357 22,021 23,109 
2,666 71 3,023 3,015 a sae eae eased arr 
(Millions of Pesos: End of Month) 
28 656 é 30,088 32,117 ee ics 
15,153 15,23 5,528 15,771 18,217 17,449 17,689 17, ,794 18, 101 18, 258 18, 425 18, 613 18,667 18,874 deatene 
13,504 3 14,317 13,900 os ; ane a 
10,283 522 10,794 10,922 
5,026 4,460 3,969 ee Stine 4 ake aera os re TO serbia ariel 
25,877 : or, 24,766 28,441 < 26,572 30,485 31,128 28,418 32,089 31,012 29,771 30,898 30,109 
(Per Cent: End of Month) 
3.26 3.! 3.4 3.2 3.2! 8.2 $:96 $.:24 $3.26 8:24 3:24 3.28 9.25 3.28 3.93 
(Per Cent: Weighted Average of All Bills Issued) 
1.59 , 1.49 1.51 1.50 1.50 1.50 
(1948 =100: Average of Daily Quotations) 
60 59 58 57 56 57 
(1948 =100) 
341 339 325 320 319 322 
205 227 226 235 239 243 
(1948 = 100) 
98 94 92 100 102 


ee 


‘Beginning September 22. * Beginning October 3. * Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 23, * End of year. 7 December. * Christmas bonus. * 1935/39. Page 43 
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* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 


b End of year and month. 





INTERNATIONAL FINANCIAL STAtTisticg} VOLUME 








1937 1038 1980) 1945 19461947 1948-1949 ~«21950 1951 ‘1982 1953 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
SRA TRATI... 5 ow is ce eevccses 3.981 3.688 3.163 93.198 93.198 93.200! 8.2062 2.2283 2.228 2.2164 2.2386 2.296 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 GOVERNMENT AND BANKS....... 296 251 209 596 759 603 1,214 1,140 1,520 1,219 979 
11 CN ere akin ct Sch S a 5 6 14 53 82 88 88 88 88 112 113 
12 Foreign Exchange 274 208 176 643 677 614 =1,126 962 1,237 904 sail 1, 1665 
13 Foreign Investments 17 37 19 _ — — — 90 195 202 36, 
14 DOLLAR EXCHANGE IN U.S. BANKS» x 29 46 81 22 88 19 39 47 59 
15 Government and Banks. . ava nee we ; 16 36 45 56 
16 Business and Individuals. eee a ew pares eer 8 2 3 8 
Trade and the Balance of Payments (Millions of Pounds: Year Ending December 31) 
20 GOLD PRODUCTION........ 12.8 14.1 15.8 aaa 9.0 10.2 9.7 11.4 18.4 13.7 15.3 
VALUE OF TRADE (Millions of Pounds: Year Ending June 30) 
21 OO ee eee 148.5 141.7 122.5 155.3 196.9 3809.0 406.1 542.7 613.7 981.8 668.0 851.9 
22 REI, RIDIN. 6 oe iis Gia owe 103.3 127.4 113.3 213.6 177.7 208.4 338.2 414.1 636.1 741.4 1,050.2 510.5 
VOLUME OF TRADE (1948 =100: Year Ending June 30) 
23 Exports (Current Weights). . 94 101 108 97 107 100 114 112 104 98 
24 Imports (Current Weights). . 86 101 91 87 71 72 100 117 139 159 203 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
PD PRAT AIIITB. 5c nese ce acces 159 159 174 617 624 667 752 838 1,029 1,115 844 993 
$1 FOREIGN ASSETS.... as igi 57 52 51 177 224 178 351 458 654 522 368 ae 
$2 Gold and Foreign Exchange 53 42 45 177 224 178 351 418 567 431 352 521 
83 Foreign Investments. . . 4 10 6 — — — _— 40 87 90 16 pe 
$4 Domestic LOANS & INVESTMENTS 99 106 117 426 386 466 358 344 300 505 429 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) ° 
40 Domestic LOANS & INVESTMENTS 342 353 364 470 466 504 599 698 830 954 1,047 
41 Government............ ; 46 40 48 228 161 118 138 174 185 151 278 
42 Non-Government 296 312 316 242 805 891 461 524 645 802 769 
C2 ate ieig 37 33 35 286 315 315 368 422 569 590 263 
44 Special Accounts —- — — 232 265 261 306 339 489 487 173 
45 Other Reserves. 37 33 35 54 50 53 62 83 80 103 89 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY...... 185 190 203 648 703 737 879 1,052 1,303 1,492 1,414 
51 Currency..... oe 45 49 54 204 211 203 219 240 270 318 337 
52 Deposit Money: Other Banks 140 141 149 443 492 534 660 812 1,084 1,174 1,077 
53 TIME Deposits: Other Banks. . ae ois 223 205 198 210 216 248 239 219 
54 BANK DEBiITs: Bus. and Individ.4 190 191 188 x 419 596 700 837 1,025 1,218 1,762 1,725 
Government Finance (Millions of Pounds: Year Ending June 380) 
60 DEFICIT (—) OR SURPLUS 2.6 1.8 —.1 —219.5 —151.5 3.8 35.2 56.5 17.9 60.3 96.5 46.0 
61 Revenue. . 86.8 94.1 100.7 X 384.3 399.7 441.0 475.4 557.6 596.6 869.0 1,045.2 1,072.1 
62 Expenditure 84.2 92.3 100.8 X¥ 603.8 551.2 487.2 440.2 501.1 578.7 808.7 948.7 1,026.1 
FINANCING OF DEFICIT 
63a Net Borrowing: Pounds —2.8 1.4 1.8 221.9 172.2 -—6.1 -—38.5 —49.1 -—13.9 -—63.4 —113.2 -—33.7 
63b Foreign Currency —.8 8 3.4 —.3 -—13.7 —.3 —.4 —.4 —4.7 1.9 24.1 16.0 
638c Seigniorage Profits | 4 a 1.3 .6 — 5 .6 5 5 9 3 
63d Use of Cash Balances. . 7 —3.9 —5.2 —3.4 —7.7 2.5 3.2 —7.6 we By —8.3 —28.6 
64 AUSTRALIAN PouND DEBT..... 7.4 199.1 200.4 1,427.9 1,600.3 1,594.5 1,556.7 1,507.2 1,490.9 1,427.3 1,313.3 1,278.5 
65 FOREIGN CURRENCY DEBT 5.2 118.4 123.8 121.3 107.2 106.9 106.5 106.2 101.5 101.8 114.9 124.5 
66 INTRAGOVERNMENTAL ACCOUNTS . 6.3 16.1 16.8 124.3 123.3 160.5 183.5 225.0 258.6 348.4 463.6 510.1 
STATE GOVERNMENT DEBT 
67a Australian Pound Debt. 59.6 .7 485.2 514.38 542.6 568.1 611.8 666.9 750.1 893.6 1,081.6 1,230.4 
67b Foreign Currency Debt 520.3 517.9 515.5 483.0 453.0 447.6 441.3 427.5 410.9 393.4 392.6 391.6 
LOcAL GOVERNMENT DEBT 
68a Australian Pound Debt..... 124.3 153.7 165.1 187.8 202.6 226.1 269.3 332.9 
68b Foreign Currency Debt.... 36.4 37.9 37.5 =e 30.7 30.0 26.8 22.3 Be 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BonD YIELD 3.86 3.76 3.92 X 3.25 3.24 3.17 3.14 0.14 3.53 4.34 4.48 
71 SHORT-TERM Gov’T BonD YIELD 3.44 3.38 3.84 X 2.47 1.90 2.12 2.26 0 1.95 2.01 2.49 3.07 
SHARE PRICES (1948 =100: Average of Mcv™,, 
72 Industrial. ..... 59 58 60 696 79 92 _—" 96 114 137 103 
73 Ng san Li 91 74 72 816 87 93 100 39 126 155 109 


eee ee eee 


° Prior to 1945 average of weekly data in last quarter 


—_—_— 


Aug 


‘ Begin 
minor 
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- -1953—______—_- —_— —-—— — -1954 
Jan Apr May June July Aug’ Sept Nov Dec Jan 


(U.S. Dollars per Pound: End of Month) 
2.242 2.244 2.241 2.242 2.2388 2.240 2.240 2.237 2.230 2.2: 2.238 2.236 2.238 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 

1,026 1,062 1,116 1,171 1,188 1,228 1,212 ..... we in as hia : 10 
113 112 113 113 112 112 112 11 
885 922 975 1,080 1,049 1,088 1,072+1,1125 1,089 51,1025 1,1665 1,1705<12 

28 28 28 28 28 28 28 13 


51 52 55 58 67 67 55 54 é 59 
48 50 52 55 64 65 5 51 56 
3 3 3 3 3 : 3 3 
(Millions of Pounds) 
1.6 1.3 il ‘ 1.2 1.4 1.3 1.4 1.5 


(Millions of Pounds) 
84.9 86.5 81. ‘ 6.48 90.2 79.2 73.0 74.3 
44.8 35.5 38. ; 41.5 44.2 48.3 44.2 42.0 


(1948 =100: Year Ending June 30) 

151 154 140 112 151 131 118 127 
——> 100<———_- —> 110<——-  ——> 109<__..... 
(Millions of Pounds: Last Wednesday of Month) 
798 808 844 861 893 922 992 984 1,031 981 959 954 


325 343 368 394 416 434 458 476 498 503 an ees 
309 327 352 382 404 422 445 463 486 491 496 486 
16 16 16 12 12 12 12 12 12 Be se Pe 


424 422 429 399 365 365 429 413 451 420 


(Millions of Pounds: Average of Weekly Data in Month) 


1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 1,013 1,021 1,058 
216 249 278 310 349 386 354 310 280 263 267 292 
801 786 769 750 736 723 719 725 731 750 754 766 


261 261 263 289 321 353 393 416 428 411 399 384 

181 173 173 185 214 253 306 334 334 330 315 294 

80 87 89 104 107 100 87 82 94 81 84 89 
(Millions of Pounds: Approximately End of Month) 


1,311 1,355 1,414 1,414 1,475 1,540 1,550 1,516 1,500 1,471 1,452 1,466 
312 314 337 315 317 321 325 325 327 328 330 331 
1,000 1,041 1,077 1,100 1,168 1,219 1,225 1,191 1,178 1,148 1,122 1,185 


214 219 219 220 222 224 225 225 224 227 229 231 
1,882 1,607 2,164 1,347 1,612 1,668 2,022 1,634 1,639 2,094 1,492 2,069 


(Per Cent: Last Wednesday of Month) 
.61 4.68 : ‘ , 4.58 4.57 4.51 4.54 4.48 4.47 4 
94 3.05 , ; > 3.16 $.20 8.17 938.17 &.16 3.06 2 


(1948 =100: Average of Daily Quotations) 
103 100 100 102 102 101 101 102 104 104 
110 108 106 107 106 105 104 105 108 110 


.49 
08 


7 
5 


4 
9 


(Continued on following pages) 


Oe ___ 


‘Beginning January 14. 2 Beginning September 30. 3 Beginning September 19. 4 Effective December 18 rates subject to " 
Minor daily fluctuations. 5 Commonwealth Bank only. 6 Exchange closed in December. Page 45 
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» Annual data refer to September /June season. 








= 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods * 59 59 5 83 83 87 100 112 132 163 184 19) 
81 Home Goods , 63 63 63 78 79 84 100 116 138 176 203 21 
82 Export Goods 35 26 25 40 51 73 100 103 158 190 143 14: 
82a Wool» 42 32 26 a 35 62 100 122 164 365 Ss 
82b Wheat. . E 28 19 14 38 57 80 100 84 94 96 92 92 9: 
82c Butter. . 45 47 48 68 74 82 100 115 124 129 139 146 14 
83 Import-Type Goods. . 52 50 51 91 89 93 100 104 121 138 149 as 14! 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights 36 36 37 71 76 90 100 103 119 146 141 > 13 
85 Cost oF LIVING 67 69 71 87 88 92 100 109 120 146 170 » 17; 
86 WAGES (Hourly Rates, Men 54 56 59 74 75 83 100 109 121 149 175 
Production, Employment, and Income (1948 =100: Year Ending June 80) 
90 AGRICULTURAL PRODUCTION (FAO) 93! 84 100 99 106 100 95 
91 Ee a ea salen back 99 95 109 91 95 94 100 108 106 105 124 
92 ee 98 81 110 75 61 115 100 114 97 84 102 84 ih 
93 OOS ERS ere ee ee 101 106 102 104 85 94 100 105 111 107 100 122 10 
(1948 =100: Year Endiny December $1) 
94 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 100 101 106 109 104 id 10: 
(Per Cent of Union Membership) 
95 UNEMPLOYMENT (Industrial) 9.3 8.6 9.7 1.2 1.4 1.2 9 2.0 8 sw 2.9 5% 4, 
(Millions of Pounds: Year Ending June $0) 
96 NATIONAL INCOME 740 1,213 1,254 1,347 1,725 1,921 2,255 3,069 3,192 3,281 
. FURS de aio 6.8 million and short-term dollar obligations held for Australian account, as § GOVER 
AUSTRALIA samme i. rreereenee 6.6 million reported by all U.S. banks. Yr Prior to 1942 deposits only as reported we 
y . ro 3 7 , V - ‘ ~ rr ietri 
EXCHANGE RATES: Since December 1951 foreign exchange transactions si by banks in the New York Federal Reserve District. . th 
may be made by authorized banks at fixed official buying and selling TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports a 
rates for the pound sterling and other sterling area currencies and at f.o.b.; annual import data for 1937 through 1947 are adjusted to 
rates subject to small daily variations for other currencies. Quota- f.0.b. values at port of shipment. Volume of Trade: Indexes de- 19 
tions for the non-sterling area currencies tend to follow the rates rived from the ratio between the indexes of the value of trade and aa 
established for these currencies relative to the pound sterling in the the indexes of wholesale prices of exports and unit value of imports. ni 
London market and their fluctuations are therefore confined to the ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 19 
limits of approximately 34 of 1 per cent on either side of their par conducting central banking business. Prior to 1945 to all depart- 19 
value. ments. Foreign Assets: Gold holdings were revalued in July 1950 B 
GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth at Australia’s par value agreed with I.M.F. G 
Bank, and Other Banks. See note below “Assets of Other Banks.” ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; de 
Foreign Investments: British Government securities held by the annual data are averages of weekly data for December. Prior to he 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 1945 annual data represent averages of weekly figures for the Ir 
fourth quarter. The Other Banks are the fourteen banks specified tl 
an a i . 5 in the Banking Act of 1945, the General Banking Division of the 
BALANCE OF PayMENTS (In Millions of Australian Pounds) : ieee Commonwealth Bank, and three other dud-ousne banks. Prior : 
Half to 1945 the Other Banks included eleven joint stock banks and five tr 
1949 1950 1951 1952 1953 other check-paying banks, but excluded the General Banking Di- rv 
iene stes tree F cd vision of the Commonwealth Bank. From October 1948 through pe 
Exports, f.0.b. 511 701 900 748 146 July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Imports, ¢.i.f. 155 -630 ~940 768 261 Departments of the Commonwealth Bank are also included. In 
RO aa — aie “a aaa 1945 the form for the collection of data for the Other Banks was 
Nemenaitany ih font) 1. 13 13 16 e extensively revised and banks in the Territories of Papua and New 
Transportation 25 52 —91 -91 24 Guinea were included. Domestic Loans and Investments: Govern- 
Investment income 40 —57 —58 —58 -31 ment: Includes municipal securities and some foreign government i. 
Cenae cerwiens ai = == hs - securities from 1937 through 1944. Non-Government: X Prior to as 
Total... ~23 56 221 ~195 103 1945 also includes “bills receivable and all other assets.’’ Cash: 1b 
PRIVATE FINANCING Special Accounts: Deposits Other Banks are required to hold le 
Donations eh 12 9 5 4 1 with the Commonwealth Bank. Prior to August 1945 they were . 
Capital; errors and omissions — ae — ” - almost equal in amount to the total increase since 1939 *» the assets :. 
Total 172 175 112 83 9 of the Other Banks. Beginning August 1945 the amou..cs required 
SPECIAL WooL FINANCING to be held in these accounts have been less than the total increase 11 20 
Transfers under J. O. Agreem't 14 21 11 assets, and beginning April 1953 the legal basis for calculating et 
Capital transactions of J. 0.. ° changes in amounts to be held was related to the change in Other 
Total 14 29 11 105 Banks’ deposits, rather than to the change in their assets. From . 
sitesi Miami 563 san = — July 1952 includes a deposit with the Commonwealth Bank by its B 
ills ineaceieee P , ui e General Banking Division representing the amount the Division m 
ee ; would have held in the Special Account had it been subject to this G 
Reparations and relief 3 2 1 -4 3 legislative requirement. Other Reserves: Currency holdings and 
Gifts to U. K. 20 deposits (other than Special Accounts) with Commonwealth Bank. § Mong 
Total 23 -—2 =J l 3 CURRENCY AND Deposits: Data represent additions of data for various Y 
Long-term capital: time periods approximating the end of each period. Currency: tl 
aoe ane repayments 30 22 -5 ~<a 1 Notes held by business, individuals, and foreigners, and coin In 1 
Sadi Cheeaisiinnns securities 17 43) cae oe circulation less holdings of the Commonwealth Bank. Coin esti- a 
Other securities =a ‘4 ) mated from data as of end of June. Deposit Money: Monthly y 
Poned “a _ : ~ : data are averages of weekly data; annual data are averages 0" is 
icahicaieanaaineds } , ’ . ' weekly data for December. Prior to 1945 annual data repress: S| 
"deities to Gesctan banks ‘5 _99 _21 1 averages of weekly figures for the fourth quarter. Prior to 194 a 
Wool credits to Czechoslovakia 1 1 includes a small amount of Government deposits. Bank Debits: p 
Use of IMF resources 9 “ : 13 x Debits to deposits of business, individuals and foreigners with the 0 
Other assets (increase —). oe 128 130 = — Other Banks. X Prior to 1945 bank clearings in six capital cities K 
Total —110 77 102 25 esas excluding transactions connected with the issue and redemption r 
Monetary gold (increase — on} of Treasury bills. 
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(1948 =100) 


185 184 185 f 188 
203 202 207 206 206 211 
146 146 151 é 151 155 156 
203 206 215 221 224 209 
92 92 92 y 92 92 92 
144 144 144. 144 144 144 
149 148 149 145 145 144 


——> 186<—_— 185 <——_— 


—»> 18<——_— s§s- ——> 1%5<—— 
ae | tesa” 


188 
213 
160 
221 

92 
144 
140 


Australia 


213 
152 
186 

92 
144 
142 


——> 185<—— 
——> 17<—— 


182 


(1948 =100) 


‘112122 


117 


128 


133 


(1948 =100: Year Ending June 30) 


103 104 104 


104 


105 


(Per Cent of Union Membership) 








3,251 

count, as § GOVERNMENT FINANCE Consolidated cash transactions of the Common- Treasury Bill Tap Rate Trading Banks’ Discount Rate 
s reported wealth Government including the Consolidated Revenue Fund, 1935-Jan 1 rs 1.75  1936-Oct 1 

the Loan Fund, the Trust Funds, and the National Debt Com- 1940-May 1. 1.50 1942-Jan 1 
Il imports mission. X Collections and reimbursements to states for income oan oe o° 7, (eer 
justed to taxes collected on their behalf by the Commonwealth Government 1949-May 1... * 6 fa’ 
dexes de- are included in Revenue and Expenditure, respectively, beginning 1952-Aug 1 . 1.00  1952-Aug 1 ae 

9) /AS > © ste s } € , 

trade and 4 = ion apr oo — by ——— to 1942 /43 were PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
| imports. as follows (in millions of Australian pounds) : monwealth Statistician. Export Goods: Covers 85 per cent of total 
yartments 1936 /37 26.5 1938/39.... 29.8 1940/41.... 33.5 1942/43. exports (exclusive of gold). Prices in Australian pounds per metric 
1 depart- 1937 /38. . 29.7 1939/40.... 33.4 1941/42.... 36.9 ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
July 1950 price is weighted average of International Wheat Agreement price 


kly data; 
Prior to 
; for the 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 





and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 


- specified ' F , : ; ; Bank. Import-Type Goods: Largely dominated by the price quota- 
the Commonwealth Government, reflected in Expenditure. Use tions of petroleum, tobacco, timber, and tea. Not representative 
on of the of Cash Balances: Includes changes of Trust Funds investments eos . ; oo 
s. Prior . : ; -4 : 2 “a of price variations of imported goods at time of imports, but of 
: ond Ge in non-Commonwealth Government securities. Ownership Dis- imported basic materials on ex-bond (or into factory) basis 
A Di. tribution of Government Debt: Data refer to debt of both Com- Pp E ; : I -M ; ee : 
king Di- monwealth and State Governments (in millions of Australian RODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
} through pounds as of June 30): Salaried employees and workers, including forestry, fishing, and 
age Bank a tapping. Agricultural Production: In thousands of metric tons in 
ded. In ae = 1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
anks was Foreign Income: Data for fiscal years ending June 30 of year indicated 
Pound Currency Pound Currency . : ° ° ° 
and New Debt Debt Debt Debt At factor cost, adjusted for international comparison by deducting 
Govern- ——— — net interest and dividends payable abroad from published figures. 
rernment ToTAL DEBT . 2,358 538 2,427 584 a = ; E 
Pri Held by: Expenditure on Gross Domestic Product: At market prices (in 
ee rie Commonwealth Bank!.... —--> 263<——— saat: Ullidwes millions of Australian Pounds) : 
* Other Banks?........... 187 147 - - . . 
to hold Other Financial Firms... 820 a 804 a 1939 1949 1950 1951 1952 1953 
hey were Foreign Official.......... 934 4’ 93¢ 295 Private consumption 656 1,484 1,683 2,058 2,416 2,537 
he assets Unaccounted for ——>1, 529-<- a —— 1g Government consumption 56 172 208 280 388 455 
ee . INTRAGOVERMENTAL ACCOUNTS® 399 A 525 Gross fixed capital formation... 184 475 661 901 1,180 1,094 
required Of which: Gov't and public enterprises ' 62 154 218 306 410 397 
crease In Social Security & Pension Puaee sevarties Tat 321 h4é 595 770 697 
wilating = ha 277 Suilding, construction 56 124 1 202 7 264 
oe Other Gov't Departments 87 vit 248 Motor vehicles ? $ 81 1 187 2 168 
in Ot ne! Other equipment 116 1 206 7 265 
3. From ‘Central Banking Section and Note Issue Department. ? Includes all Trading Less: Depreciation. é 113 16: 212 8$ 240 
ik by its Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings Equals: Net fixed capital 
Division Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- formation 32 362 498 689 991 854 
ivision mand to IMF and IBRD. * Drawings on IBRD loan. ® Includes holdings of State Increase in stocks ¢ 86 169 246 101 —104 
t to this Governments, semigovernmental bodies, and local authorities as well as holdings of Exports 5 570 647 1,035 731 913 
ings and the Commonwealth Government. Less: Imports —140 -—496 —644 -887 —1,263  —676 
th Bank. MONEY AND CAPITAL MARKET: Long and Short Term Government Bond Total... 922 2,291 2,724 3,633 3,853 4,219 
various Yields: Yields of theoretical 12 and 2 year bonds calculated from '! Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 
urrency: the yields of all issues taxable at current rates and maturing in from he wl . : en 
coin in 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 Distribution of the National Income: At factor cost (in millions of 
oin esti- average yield of all bonds maturing in 10 years or more, and in 5 Australian pounds): 
Monthly years or less, respectively, weighted by amounts outstanding. Loans 1939 1949 1950 1951 1952 
rages 0! issued after January 1, 1940, are taxable at current rates less a 2 Received by heunshelds: 
epresen! shilling rebate per pound; loans issued prior to 1940 are taxable Compensation of employees. 445 1,061 1,197 1,498 
to 1949 at 1930 rates. Share Prices: Unweighted arithmetic averages of a = ng en gama br a on 1,058 
Debits: price relatives with original base July 1936/June 1939=100. Based Manan ™ _ ny 
with the on quotations in Sydney. Treasury Bill Tap Rate and Trading tax payments 52 150 196 331 


tal cities 
lemption 


Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since August 1, 1952. Previous rates have been (in 
per cent): 


Government income 38 28 24 20 
Less: Interest on public debt. —60 —102 —107 —113 
3,069 


Total... ae . 740 1,921 2,255 


nn 
‘1936/39, 2 Less than 12 months. 





Austria 


1937 


Exchange Rates 
OFFICIAL SELLING RATES 

1 Basic 

2 Effective .. Shah 5.36 

8 ! remium 

4 CuRB RATE (Notes) 
FREE RATE, SCHILLING NoTES ABROAD 

Switzerland a 

Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 

11 Government and Banks..... 

12 Business and Individuals. . 

18 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports. . 

2 Imports, c.i.f. 

VOLUME OF TRADE 
Exports (19387 Weights) 
Imports (1937 Weights) 


22 
23 


24 NET SURPLUS WITH EPU AREA. 


Assets of the National Bank 


DomEsTIC LOANS & INVESTMENTS 
30 Government. . 


Assets of Other Banks 


40 DoMEsTIC LOANS... 
41 Official Entities 
42 Agriculture. 

43 Commerce.... . 
44 Industry.... 
45 Others. . 

46 CASH. 

Currency and cai 


50 MONEY SUPPLY. . 
Currency.... 
Deposit Money 
National Bank 
Other Banks 


55 BLOCKED Monsy: National Bank 
56 Time Deposits: Other Banks 

57 BANK DEBITs *... 

58 To Deposit Money. 

59 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial). . 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods)». 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current —— : 


RETAIL PRICES » Rs es 
WacGEs (Hourly Earnings)”...... 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION (FAO) 


92 EMPLOYMENT (All Types)........ 
98 UNEMPLOYMENT (All Types) . 


94 NATIONAL INCOME 


a  _|__ ————————” 


* Monthly totals and 12-month averages. 
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1939 1945 


(Schillings per U. 


1938 1946 1947 1948 1949 


S. Dollar: End of er) 


fr 573 


533 


Vo6"178 


34.00 


6.41) 10.142 10.14 10.14 
50.00 


5 ; 100.00 
(Schillings per mie nt ¥ One U. 


40.00 


30.94 
(Millions of U. 


.26 5.117 11.70 X 42 x 


(Millions of Schillings) 
219 842 1,984 § 
1,808 3,311 4,839 
(1948 =100) 
54 100 
59 100 
(Millions of U.S. nae 


07.8 


124 
188 


(Billions of Schillings: End of Year) 
12.65 12.35% 7.30 8.39 
(Billions of a End of Year) 


1.87 4.21 6.84 
.20 ‘ .32 AT 
1 : .38 64 
34 1.93 
-73 2.94 
.39 -96 

.68 


(Billions of Schillings: End of Year) 
12.83 
X 5.62 
7.4 
a 1.22 
.78 5.99 
43 1.19 
ot 1.67 
03 10.62 
.03 7.96 
2.00 2.66 
(1948 =100: Average of Months) 
9810 173 100 85 
(1948 =100) 
91 100 


4.40 65.75 


128 


79 100 
91 100 


100"! 
100 
(1948 =100) 
64 x 100 
100 


127 
109 
123 


122 


133 
103 
92 100 100 
(Per Cent of "Toa _— 
a 4.6 


Billions of Sch ings) 
3 


bIn Vienna. Based on schilling prices in 1937. 


Ss. Rien End of Year) 


1950 


—4/ 


21.495) 


26.135 
31.70 


30.63 


41.90 
40.78 
1.12 


— 


— ee 
wow Nw -] COD &> 
woe 


1951 1952 


21.49 21.42 
26.13 26. 
33.00 27.50 


S. Dollar at —— Cross Rates: End of Year) 


32.36 25.5 
57.15 91. 
55 89.91 
1.23 
9.7 


0,797 
13,959 


— 


— DO 
won Ce © © co Co 


— 
wow & = CO ons 


1953 


190.88 
189.7] 
1.16 
51.1 





STATISTICg 
saentinaiees 


a, 


1953 


> 26.08 
| 
26.40 
25.98 
190.88 
189.7] 


1.16 
51.1 


nore 


—1 
rt 


82 


2.00 


202 
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1963 _____—__ —____- —— 1953-—— — ———— -1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Schillings. per U. S. Dollar: End of Month) 

‘ ¢ £ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ £ 1 
21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.424 96 ge 96.98 26.08 26.03 26.08 26.08 26.08 26.08 26.08 2g 
96.13 26.13 26.13 26.13 26.13 26.13 26.138 26.13 26.13 \s 
99.15 28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 26.40 26.00 26.15 26.50 26.25 26.40 26.35 4 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of a 
98.12 28.17 27.92 26.61 25.61. 26.65 25.97 25.67 25.73 25.81 26.04 25.88 25.96 26.14 6.16 26.31 25.98 26.15 5 
(Millions of U. S. Dollars: End of Month) 
60.68 74.384 77.67 84.87 91.14 94.89 96.31 102.31 108.16 115.09 118.73 129.88 144.37 161.12 169.94 183.50 190.88 10 
59.27 73.14 76.34 83.60 89.91 93.67 95.17 101.17 106.86 113.55 117.54 128.64 143.63 159.79 168.17 182.14 189.71 11 
1.41 1.20 1.88 1.27 1.28 Ree)6| OURS COURS COD COCSE CLD CO .74 1.84 1.78 1.86 1.16 12 
me 15.1 14.9 18.8 10.0 5.5 9.38 19.3 28.4 37.7 44.0 49.1 61.1 55.6 18 
(Millions of a 
824 924 976 1,027 981 814 809 970 909 ,029 : 141 1,178 1,202 1,252 1,249 1,267 1,367 20 
1,070 946 1,027 884 1,047 834 1,026 1,108 1,092 i 324 »122 997 1,056 993 1,092 1,263 1,361 21 
(1948 =100) 
180 215 241 256 248 230 217 267 243 237 255 270 287 296 302 309 22 
222 195 193 185 217 166 190 232 224 22 198 185 198 185 202 224 23 
(Millions of U. S. Dollars) 
8.4 3 3.0 9.9 6.6 4 -2.1 -8.7 —4.5 3.7 15.4 18.1 18.6 12.7 10.1 4.1 7.8 5.7 24 
(Billions of Schillings: End of Month) 
0.00 9.66 9.50 9.28 9.54 8.76 8.78 8.84 8.94 8.6] 8.33 8.15 8.07 7.78 7.60 7.61 7.72 30 
(Billions of Schillings: End of Quarter) 
16.87 16.78 16.98 17.07 17.00 17.10 17.52 17.88 18.35 18.40 18.56 18.56 18.60 18.78 18.98 19.44 40 
.67 .65 .66 .68 69 41 
1.09 , 1.04 1.12 1.33 1.23 42 
3.90 a 3.81 4.25 4.34 4.23 43 
9.90 . 10.20 10.55 11.00 11.02 44 
1.22 -. 1.29 ca - ae sss a 1.61 45 
.64 .63 .69 73 1.09 .80 .73 .81 «en .95 .93 | ee 1.62 2.00 1.98 1.96 46 
(Billions of Schillings: End of Month) 
17.95 17.88 17.91 18.23 18.61 18.28 18.47 18.60 18.79 19.22 19.80 20.35 20.98 21.48 21.76 22.30 50 
8.46 8.29 8.36 8.42 8.79 8.57 8.62 8.53 8.69 8.67 8.91 9.27 9.39 9.34 9.46 9.62 51 
9.49 9.59 9.55 9.82 9.82 9.71 9.85 10.07 10.10 10.55 10.89 11.09 11.59 12.14 12.30 2.68 52 
.48 .49 . 50 .57 .35 .26 .29 .34 .40 .35 .40 .39 47 58  .67 .87 82 53 
9.01 9.11 9.05 9.25 9.47 9.45 9.56 9.73 9.70 10.20 10.49 10.70 11.12 11.56 11.63 11.80 54 
1.90 1.89 1.80 1.84 Wy 1.69 1.88 1.98 1.94 1.97 2.20 2.08 2.08 2.00 2.01 1.94 2.00 55 
3.13 3.22 3.28 3.34 3.31 3.54 3.69 3.87 4.04 4.11 4.21 4.36 4.48 4.65 4.85 4.99 56 
18.78 20.78 23.26 19.06 22.94 22.58 18.48 15.88 28.05 18.59 22.21 25.13 19.16 22.63 25.90 21.70 28.26 57 
15.24 16.44 20.06 15.54 18.31 18.62 15.15 11.82 19.59 15.11 17.34 21.73 16.04 18.02 2.66 18.38 23.56 58 
3.54 4.34 3.20 3.52 4.63 3.96 3.28 4.06 3.46 3.49 4.87 3.40 3.12 4.61 3.24 3.32 4.70 59 
(1948 =100; Mid-month Quotations) 
110 109 109 105 101 103 106 105 103 107 106 104 106 113 130 137 136 152 70 
(1948 =100) 
251 252 251 243 242 243 242 236 231 234 242 239 243 238 238 239 239 80 
272 253 238 235 234 210 220 215 220 262 262 256 246 248 243 243 81 
241 238 244 245 246 250 259 235 246 277 294 280 276 281 280 276 82 
204 205 205 204 204 204 204 202 201 199 200 200 202 202 203 203 203 204 8 
204 211 212 214 204 199 205 209 206 207 211 211 206 211 216 8h 
(1948 =100) 
174 192 191 183 165 161 176 178 187 179 195 191 182 202 210 90 
103 103 102 100 95 92 93 95 99 100 101 102 102 103 103 101 92 
(Per Cent of Total Tee 
».6 5.7 6.2 8.6 la:8 14.1 13.8 11.3 8.7 tat aa 6.5 6.3 6.2 93 
94 
‘March 17. 2 Beginning October 28. 3 Beginning November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
October 4, 5’ Beginning March 4. 6‘ Beginning May 4. 7 September 20. 8’ December 7; publication of data suspended Page 49 


until January 23, 1948. 


® March. 


10 April / December. 


11 July /Deecember. 2 August. 


13 1934/38. 








Belgium-Luxembourg 


1937 1938 1939 Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 

SELLING RATE 
la Belgium kt 5 
1b Luxembourg........... 


FREE RATES IN oT LGIUM 

Notes: U. Dollar : 
ed Pranc....... 
German Mark... 
Netherlands Guilder. 
Swiss Franc 
Pound Sterling. 

Gold: In Bars. . ; 
In Coins (Sovereigns) . 


FREE RATES, B. FR. NOTES ABROAD 


29.48 
23.58 


Netherlands. 
Switzerland... . 


Gold and Foreign Assets 


NATIONAL BANK OF BELGIUM... . 
| ae 
Foreign Exchange.......... 


TREASURY: Belgium: Gold....... 


DOLLAR EXCHANGE IN U.S. BANKS» 
OE ae 
Government and Banks. 
16b Business and Individuals 
17 ee 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 


eS re 
VOLUME OF TRADE 

Exports (1951 Weights)..... 

Imports (1951 Weights)... .. 


NET SURPLUS WITH EPU AREA.. 


ices Loans & INVESTMENTS 
is Se 
Non-Government........... 


Assets of Other Banks 
Belgium 
40 DomeEsTICc LOANS AND INVESTMENTS 
40a Government............... 
406  Othersthan Banks.......... 
ee oe tik nis 6 Ae ewe ae 6% 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 
42a ee win o's 
42b Business and Individuals... . 
a Ns io ae, be bok 


Currency and Deposits 
50 MONEY SupPLy: Belgium & Luxb’g 
Belgium: Money Supply.... . 


Deposit Money........ 
National Bank..... 

Other Banks....... 

Postal Check System 

Luxembourg: Deposit Money 4 
BLOCKED MONEY............... 


See... ws. ssi 
TIME DEPOSITS................ 

Belgium: Other Banks...... 

Eamembourg............... 
BANK CLEARINGS ‘ 


Se hp Miata ac 


29.68 
23.74 
(Francs per Equivalent of One U. 


® Prior to 1948 as of December 25. 


Page 50 


> End of month and year. 
* Beginning October 1951 last Thursday of month. 


INTERNATIONAL FINANCIAL STATIsti¢g 


(Francs per U.S. Dollar: End of Year) 


8. : 50.60 
.27 28.08 46.02 
re ‘cs3 SOeme 
82 26.13 45.22 
.60 66.76 60.10 


"28 38.08 41.42 46. 
... 98.76 65.82 68. 
32 95.00 76.33 80. 


t 43.96 43.96 43.96 43.96 50.07! 50.12 
S. Dollar at Official Cross Rates: 
38 53.76 .80 


28.78 46.23 48.2 


25.27 47.50 48. 
57.42 50.00 61. 


‘(Millions of U.S. ‘Dollars: End of Year)* 


798 876 894 938 897 
716 735 594 624 698 
82 140 800 $14 199 


17 — — — — 
815 875 894 938 897 


207 183 147 145 134 
185 160 125 129 120 


22 23 16 14 


(Billions of Francs) 
29.6 61.5 74.1 80.0 
59.7 89.0 89.6 81.7 
(1948 =100) 
42 81 100 x 108 
5 2 110 100 x 98 


(Millions of U.S. Dollars) 
areas fees Aa 278 
(Billions of Francs: End of Year) * 
88.4 39.2 41.1 40.7 


55.0 58.1 50.1 49.6 
51.9 64.2 44.3 45.3 
8.1 4.0 5.9 4.4 


(Billions of Francs: End of Year) 


56. 57.5 55. 
38. 86.5 83. 
A’ 21.1 21. 
3. 3.7 3. 


3. 
2. 
he ; 
3 6 


141.4 


125.6 138. 
76.9 aa 
50.9 63. 

4. 
3 43. 
1 15. 


145.9 153.6 
142.3 150. 
8 88. 
5 61. 
2. 
40. 
18. 


1 
5 
6 
3 
7 
7 
5 
7 
5 
2 
0 
0 
0 


Pa Pa Pd Pd be 
co 
oww or Gocet 


on 09 00 ROOD G COD OO Cro 


12. 


1 
8 
6 
5 
8 
3 
3.3 
6 
12.0 
6 
5 

2 

3 


moc 


57.5 . 8 


‘ Monthly totals and 12-month averages. 


a 


1951 1952 


50.50 50.43 


End ¢ - 

54. 50.95 
43.05 
45.57 
49.97 
50.99 
46.78 


56.65 
71.78 


43.48 
51.01 
50.95 


1,077 
704 
373 


1,077 
129 
124 

62 
62 
5 
249 


bo OOM 


a WH 


os 
mor 
wwoaoo 


> 
oor 


= 


to 
oS avi 
oQt 


wx3 | ci mH Om OD 


. gm OTS 


_ 
:_ = 
~] 
~ 
- ov 
_ oO 


© Including currency circulating in Luxembourg. 





1953 


49.97 


50.30 
46.19 
50.19 
49.97 
50.38 
47.14 
51.86 
58.27 


46.97 
51.01 
50.68 


4 Gross. 


VOLUME 


— ee a 


I71. 
100. 


fluctua 


TATISTICg 
mastoid 


Le 


1953 


49.97 


50.30 
46.19 
50.19 
49 .97 
50.38 
47.14 
51.86 
58.27 


46.97 


51.01 
50.68 


111.9 
119.8 


—34 


—_—_——<<— 
4 Gross. 


Aug Sept 
50.38 50.31 
52.10 51.60 
43.74 44.79 
48.51 46.83 
50.16 50.16 
32.11 51.38 
46.42 46.33 
58.99 57.43 
15.27 74.36 
47.61 46.05 
50.33 51.01 
52.17 51.40 
1,104 1,080 

735 718 

369 362 
1,104 1,080 

‘142 ~=—«187 

76 70 
66 67 

248 245 

1.7 9.7 

8.8 10.3 

109 186 

106 122 

-6 6 
55.2 54.0 
50.2 49.6 
44.5 45.4 

5.7 4.8 
69.8 72.0 
40.1 41.1 
29.7 31.0 

2.3 2.1 

8.7 
1.8 
6.9 

4 

.... 196.4 
171.0 170.9 
100.8 100.3 
70.2 70.7 

5 5 
48.5 49.4 

21.2 20.8 
a” 

5.0 4.7 

5.0 4.7 
— " 

6.5 6.5 
ace al 


149.3 151.4 


Oct 


50.14 


50.90 
45.49 


1,092 
713 
379 

1,092 

132 
64 


248 


~ 
aw 
me Oot 


173 
101. 
72. 


51. 
20. 


wen Dee: 


a. 
co 


6.7 


163.0 148.6 17 
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Belgium-Luxembour¢ 








- -_——1953 - — 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Francs per U. S. Dollar: End of Month) 
50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 50.04 49.93 49.94 49.97 49.97 
(Francs per Equivalent of One U. = —_ at oe Cross Rates: = of Month) 

50.80 50.95 50.95 51.45 51.85 51.45 51.60 51.85 .25 50.65 50.75 50.60 50.30 

44.09 43.05 43.40 44.79 46.37 43.08 43.74 44.45 46.55 a5 14 44.79 45.84 46.02 45.19 

45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 49.14 49.98 50.19 50.19 

49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 50.16 49.88 49.97 50.16 49.97 

50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 50.58 50.84 50.75 50.38 

46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 47.85 47.49 47.49 47.14 

55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 54.21 53.32 51.99 51.86 

69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 64.65 61.46 60.85 56.91 58.27 

46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 46.66 46.66 47.29 45.97 

50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.01 51.01 51.35 51.35 51.01 51.01 

50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 51.49 50.78 50.95 50.81 50.68 

(Millions of U. S. Dollars: Last Thursday of Month) 

1,082 1,073 1,057 1,052 1,087 1,019 1,020 1,020 1,035 1,043 1, o 1,058 1,076 1,090 
711 706 709 701 702 690 695 696 701 715 721 754 766 776 
372 367 348 350 336 330 324 325 335 328 321 304 311 314 

1,082 1,078 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 
140 124 121 131 131 134 129 128 133 140 148 118 127 130 

75 62 64 74 72 75 70 73 80 85 89 64 71 76 
65 62 57 57 58 59 59 55 53 55 59 54 56 55 
246 249 248 247 245 237 228 228 236 231 226 222 225 229 
a of ue 
9.2 9.4 9.5 8.3 9.6 9.2 9.1 9.5 9.0 8.4 9.5 10.8 9.7 9.9 
9.4 11.2 9.9 9.0 10.7 9.8 9.5 9.6 10.1 9.3 10.2 10.6 10.4 10.6 
(1948 =100) 
130 136 137 121 145 140 142 149 139 137 148 150 155 
113 142 120 106 126 115 117 123 126 117 126 131 136 
(Millions of U. S. Dollars) 
6 —1 —3 -3 -16 —-—18 By 5.4 -10.0 -9.1 -—9.5 5.8 8.4 14.7 
(Billions of Francs: Last Thursday of Month) 

54.1 53.6 52.8 52.6 51.9 51.0 51.0 51.0 51.8 52.1 52.1 52.9 53.8 54.5 

50.0 652.5 51.9 52.5 52.2 58.6 58.4 51.4 56.0 52.5 54.3 50.3 49.0 651.4 

45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 45.3 47.3 48.2 42.9 45.2 
4.2 Tel 6.8 6.1 5.6 5.6 6.1 6.1 9.6 7.2 6.9 7 6.1 6.1 

(Billions of Francs: End of Month) 

7.i 4.2 %.7 6 T.8 70 TTE4 6. 4.2 4.7 76.0 T7.3 T7.0 

43.2 42.4 43.5 42.7 48.4 48.2 42.8 48.3 48.2 43.2 43.9 44.9 44.5 

33.9 31.8 $2.1 30.9 982.4 $82.7 982.6 981.8 9382.0 31.5 982.1 32.4 32.5 
2.3 4.2 2.3 2.3 3.9 2.3 2.3 2.3 2.4 2.2 2.3 2.2 2.3 

8.8 3:9 10.2 10.5 10.1 
1.6 1.6 1.6 1.6 1.6 
7.2 8.3 8.6 8.9 8.4 
6 2 3 3 4 
"Billions of ue End of Month) 
vicars eee ecg 177.2 iss en wanes sieaa >) piel iat 

171.8 178.1 172.0 172.0 171.8 171. 3 172.1 174.2 175.2 174.9 176.8 174.6 175.5 

100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 104.8 104.4 104.2 103.9 

712.4 7Ti.1 70.3 69.9 70.4 69.2 70.2 71.6 70.1 70.1 72.3 70.4 71.6 

5 an 5 an 5 5 6 6 5 5 5 5 6 Ceiws 

50.4 50.7 49.8 48.8 49.8 49.1 49.5 49.9 49.0 49.1 50.4 49.5 650.4. .... 

20.5 19.8 20.0 2.4 2.1 19.6 2.2 21.1 2@.6 @.5 21.4 2.4 2.6. .... 
eee 5.5 5.4 4.9 4.5 4.9 
4.7 3.8 3.6 8.5 3.3 8.2 3.0 3.0 fe Ee at ee ieaha 
4.7 3.8 3.6 3.5 3.3 3.2 3.0 3.0 3.0 2.9 3.1 3.0 2.8 2.8 
ee I 
6.6 6.7 73 v.38 8.0 8.2 8.0 7.5 7.8 7.9 8.0 8.5 8.3 waar 
sont 5.3 ead pe 5.7 anak eas 5.7 bvieis ite 6.0 - ena 5.7 

7.4 154.8 148.0 129.0 188.5 186.4 145.9 146.4 133.7 134.4 158.0 
, ea rs 6 5 4 5 on 4 SES wes 


fuctuations within limits of 49.50 and 50.50. 


(Continued on following pages) 
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‘From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. 
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INTERNATIONAL FINANCIAL STATIistiq 


























































































































8.6 million 


52 ..- 9.0 million 


BELGIUM-LUXEMBOURG 


Population 












SUMMARY OF EXCHANGE SYSTEM: Belgium: Currently foreign exchange 
transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 
























































Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


























GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 
Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
teserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union”’ for explanatory notes. 




































































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 

1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 

Luxembourg (in millions of Belgian francs): 



































































* Includes Luxembourg. 
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f.o.b 80,438 
Im >| 15,065 
19 
por 3,241 
vestm 275 
Ott ery 29 
Tot R3 
PRIVATE FINANCING 
Donatior 169 
Capital nm 3.279 
Tot 5 ik 
NET ERRORS AND OMISSIO 28 
CUMULATIVE TOTA 9 
OFFICIAL FINANCING 
Donat 
ECA grant 1,239 
OEEC drawing right r 11,239 
Use of EPI ial p 
7 stior 112 
) mB ( 5 10 
Tot 1 
Long-term « 
Ar tization 332 
ECA loan > 003 
Ott a ed 948 
Or 106 
Tot ' 
Short m t 1 and moneta gold 
EPT lane 
Pay ts and clearing 
‘ mer net 1,847 
I ing by internat. inst 230 
Liabil. to Belgian Congo 167 
Other liabilities 3,126 
Clair n ECA (increase 1,597 
(th issets nerease ras 
Monetary gold (increase 3,249 
Total 5.93), 
Preliminary. Includes private donations. 
dec sé 
‘ Net of short-term liabilities not shown separately. 














in EPU credit balance less 2,492 million franc bilateralized EPU balances 





1938 ice 1946 1947 1948 1949 1950 


? 
0, 


1 


14 


1937 

Money and Capital Market: Belgium (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 8.95 4.39 4.89 4.01! 4.18 4.45 4.76 4.60 4.42 
71 CALL MONEY RATE . 65 .76 1.31 .62 .58 1.08 Lee? 1.23 1.26 

SHARE PRICES 1948 =100: Average of Months) 
72 Industrial. . . 78 62 52 180? 175 118 100 103 111 
73 Metals 72 54 46 134? 143 104 100 99 98 
74 Textiles . 58 37 26 1792 180 127 100 94 102 
Prices and Wages 

Belgium (1948 =100) 
80 WHOLESALE PRICEs (All Goods.) 28 26 26 X 985? 91 100 95 100 

UNIT VALUE OF TRADE 
81 Exports (1951 Weights) 25 25 2 X 103 100 100 90 
82 Steel 20 21 2 96° 93 96 100 92 64 
83 Pig Iron 23 15 16 70 68 90 100 91 62 
84 Zine 25 18 19 69* 69 86 100 110 118 
85 Imports (1951;Weights) 9 27 26 x 89 100 95 99 
86 RETAIL PRICES 26 27 27 83 87 100 97 96 
87 WaGEs (Hourly Earnings) 27 28 28 X85! 91 100 105 109 

Luxembourg 
88 RETAIL PRICES 33 34 34 72 90 94 100 106 110 
Production, Employment, and Income 

Belgium 1948 =100 

INDUSTRIAL PRODUCTION 
90 AGEFI Index 77 90 100 99 104 
91 Louvain Index 102 34 78 Xx 93 100 100 102 
92 AGRICULTURAL PRODUCTION (FAO 116 99 100 109 136 
98 EMPLOYMENT (Manufacturing 100 95 98 

Per Cent of Insured Workers) 
94 UNEMPLOYMENT (All Ty; 13.8 18.4 w.8 z 9.8 3.6 8.6 xX 4.0 8.6 8.3 
a ho irg 1 948 =]100 
95 INDUSTRIAL PrRopt 100 69 55 75 100 96 101 
96 Steel 102 59 2 53 70 100 93 100 
97 EMPLOYMENT (I 99 100 97 65 90 100 107 106 
Billions of Francs) 
NATIONAL INCOME 6.84 8.00 9.00 8.80 
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114 


120 
141 
185 
115 
106 


“af 


110 
114 
132 


398 


116 


109 







First 
Half 
1953 


Ons 
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‘TISTICMvoLUME VII, NUMBER 3, MARCH 1954 
i, 
—F 1952———_—_- —- 1953-—— — -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct Nov Dec Jan 
(Per Cent: Average of Daily Quotations) 
4.40 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.389 4.38 4.37 4.37 4.36 4.34 4.32 70 
1.25 1.25 1.26 1.25 1.25 1.25 1.95 1.26 1.26 12.96. 1.98. 1.26 1.06 1.46 41.26 41.36 1.2 1.25 1.25 71 
(1948 =100: First of Following Month Quotations) 
133 141 137 133 134 135 133 133 131 130 129 130 136 137 132 133 134 ee 
110 125 125 117 115 117 115 115 112 112 112 111 113 112 106 105 106 i06.Clti«jwww 
75 85 84 81 86 85 82 79 77 74 71 73 72 72 71 73 78 74 care (On 
(1948 = 100) 
107 111 112 111 111 110 109 108 108 106 106 106 107 106 106 106 106 106 80 
oe 113 112 113 110 108 109 107 107 103 100 100 101 98 100 100 96 oF a. & 
100 135 133 132 131 131 122 116 107 100 100 103 100 91 94 93 90 We cae 
94 oO lk wise 111 122 111 cae 87 95 95 93 12 91 97 110 95 66 79 ae 
91 136 127 122 119 104 101 105 97 92 87 87 86 89 89 87 87 ST (www 
. 114 115 110 108 107 113 113 114 110 114 107 109 108 107 106 106 ae iio 
106 105 105 105 106 106 106 105 105 105 105 105 105 106 107 106 107 106 107 86 
127 ere 129 Paine Sad 126 ees paca 126 icea ame 127 wares snd 126 ea cers 128 itucar 
121 122 122 122 121 121 121 121 120 119 119 120 121 121 121 121 121 121 121 88 
(1948 =100) 
116 97 114 120 103 111 110 106 119 119 115 121 105 114 121 125 117 120 115 90 
: 106 115 120 119 113 110 111 113 116 116 114 105 113 117 117 120 ata or: 
> 91<——_- ——> 99<—_ —_—> 197<——_-  ———> 96<——-  ——> 96<——_......._....... cee cee 98 
(Per Cent of Insured Workers) 
1.2 7.2 7.0 8.1 a 10.7 10.1 9.0 8.5 8.2 8.2 8.2 7.8 7.7 7.8 8.9 10.2 éioe 
(1948 =100) 
114 119 120 119 119 114 110 115 114 119 119 111 100 103 103 104 wabele atategs ae 
109 113 125 131 118 125 116 105 119 114 111 122 117 95 100 107 100 100 ide ee 
118 118 118 116 110 109 110 116 118 121 122 122 121 dimbia ares wos eens ae 
98 
First Volume of Trade: X New indexes with 1951 weights linked at 1951 Government with the National Bank, Other Banks of Belgium, and 
~~ to indexes with 1948 weights covering 1949 and 1950. _X Earlier Postal Checking System. X Prior to 1947, includes deposits of Other 
series through 1945 refers to net trade (exports minus imports or Banks of Belgium with the National Bank and of foreigners with the 
57,6 imports minus exports of each item) valued at 1936/38 prices; National Bank and with Other Banks of Belgium and the Postal 
54,9 intermediate series, 1946 through 1948 valued at 1938 unit prices Checking System. Luxembourg: Demand deposits of business, 
69 and linked to earlier series at 1937. individuals, and foreigners with banks and free demand deposits of 
93 business, individuals, foreigners and the Government with the Postal 
1,79 Net Surplus with EPU Area: Net sum of bilateral surpluses and Checking System. Includes a small amount of 7 in foreign 
85 deficits as reported under the European Payments Union (EPU) currenc sueuning to 201 million francs in December 1947. 
= and the Intra-European Payments Schemes of 1948 and 1949. Blocked Money: Belgium: Balances to the credit of exporters cover- 
8 Figures include capital transactions as provided in the agreements. ing the credit extended to E.P.U. in excess of Belgium’s quota. 
ata also cover Belgian overseas territories. Surplus for last Prior to December 1952 these balances include those held by the 
o's quarter of 1948 was 64.7 million dollars, equivalent to an annual rate National Treasury. X Prior to 1949 permanently blocked and tem- 
=a of 258.7 million dollars. Position with Switzerland excluded for rarily unavailable deposits with the National Bank, the Other 
period November 1949 through October 1950. anks of Belgium, and the Postal Checking System. In 1946 
1,27 permanently locked deposits were converted to bonds of the 
“*’ BASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold ney Reform ioe ae ee Belgium: a. - 
holdings were revalued in August 1950 at Belgium’s par value aaa — , with savings banks. aneranen oe 
agreed with I.M.F. Domestic Loans and Investments: Govern- — dg ae 8 aan a Clearings: Belgium: Total 
ment: On September 13, 1948, accumulated profits of the Bank GORTERGS SB SUUNSNS COS Che EONS Crarange. 
———— ae pay Semone = Seeee Sap a by GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 
nment partly to increase subs 0 a - in bill : ; 
capital and partly to reduce its debt to the Bank. ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 
a - an See Radian iced isiveiensenannssecedenceénensecees a. : 
e! S FRGSIOMEE TIGR. ccc ccc ccc ccc ccc eccceseseresecececees . 
sis § ASSETS Of THE OTHER BANKS: Belgium: The Other Banks are all com- creer er oe 39.4 
mercial banks in Belgium. Beginning October 1952 includes SE tte = sat es0e veces secerersaeeses ses rr 
-30 pelgian offices of the Bank of the Belgian Congo. Cash: Currency ee 
= holdings and deposits with the National Bank of Belgium and the Intragovernmental Accounts... 22.0... 0006. c ccc ce eu eee eeeeeeees 8.5 
Postal Checking System. Luxembourg: All commercial and savings ee ww SS 
om banks in Luxembourg. Domestic Loans and Investments: Includes so cccccns chcabseceveneteeseseekeuekh 13.4 
“ some assets denominated in foreign currency, amounting to 139 hs onc cad cennwdae ade sens cen deeueneaees 3.8 
se francs in December 1947. Cash: Currency holdings, eeetes 1 Includes note subscription to IMF and IBRD. 
Bank of ae alances with banks and balances with the Nationa MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
F ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
(1 [Currency AND Duposits: Money Supply: Belgium: Prior to 1947, Soe eee ee ee 
total currency and deposit money as defined below less cash hold- tenn to Oe | d t Di t Rate of tk Neti eal 
1 69% ings of Other Banks of Belgium. Currency: In hands of business, Sok Son tees A eae sa dene thahaiken ah 1953. Tre —— 
J individuals, foreigners and Government. X Prior to 1947, includes Bill T. “6 ; mt a per tf bills he a 1.3135 . t ai y 
sor haces holdings of Other Banks of Belgium. Deposit Money: Belgium: ap Rate for 4-month bills has been 1. per cons ance 
i Demand deposits of business, individuals, Official Entities, and the (Continued in CouNTRY NOTES) 





Less than 12 months. 2 Exchanges closed Au 
‘May/December; includes Luxembourg. 
‘July /December. 


t 31, 1944 to June 4, 1945. 


3 November/December. 
5 October /December. 


6September and December. 71934/38. Page 53 
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Bolivia 





Exchange Rates 
OFFICIAL SELLING RATES 


1 Ee gs i ate 
2 er 
8 Controlled Free............ 
4 | ee 
5 —" SO ree eee eh BE on 





7 Ree Free. 
8 Special. . 


9 FREE RATE.. 
Gold and Foreign Assets 
10 CENTRAL BANK 


11 hee ie ba sant 

12 root Exchange........ 

12a URS ee 

12b Sterling. . re 

12¢ Other. Fgh aa tea 

18 OTHER BANKS............. 

14 Gold. 

15 Foreign mamuneh 

eS A ae 
7 DOLLAR EXCHANGE 1 IN U. S. BANKS 

18 Government and Banks..... 


Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 | ee 

21 SERGE TODD, . . sess do 0 
VOLUME OF EXPORTS 

22 | (DEMO rate 

23 ee is oss 

24 PI atte ea Nanci hg t' se 


Assets of the Central Bank 
80 ToTAL ASSETS..... 
81 FOREIGN ASSETS. 


DomEsTIC LOANS & INV ESTMENTS 
Government...... 
Official Entities. 
Business and Individuals. 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS............... 


DoMEsTIC LOANS & INVESTMENTS 
Government............... 
Official Entities... . 
Business and Individuals. 


ge Eee 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Sa ihe ce lk ss i 
52 Deposit Money *........... 
53 Business & Individuals. . 
54 Official Entities........ 


55 Time Deposits: Other Banks.... 


56 Gov't. DEPosIts: Other Banks... 
BANK DEBITs » 


57 Business and Individuals... . 
58 Se eee 
Prices 

UNIT VALUE OF EXPORTS 
80 Ne eee een ae 
81 ae ae ne 
82 ad 


20.20 


20.00 


. wo = owt] 
Nirliio OS wHo 


“_ 


41 
28 
15 


* Mainly with Other Banks. 
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30.44 


30.14 


— = CO mh 
Siol tm & Comes 


oe 


34.4 
25.0 


68 
84 
51 


564 

96 
432 
403 


32 
18 
19 


36.20 


40.50 


50.25 


35.90 
40.50 
50.25 


— mwa 
ao —re ro 


qo 


or 
t% ° 
»~ 


753 
157 


534 
484 


47 


22 
196 
34 


162 
34 


38 
18 
27 


> 





INTERNATIONAL FINANCIAL STATIsnig 


1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Bolivianos per U. S. Dollar: End of Year) 


42.42 42.42 
42.42 42.42 42.42 49°40. 43°42 
90.00 115.00 

64.00 60.00 66.25 }91 00: 116.00 
= — 66.05 56.05 56.05 








42.00 42.00 42.00 42.00 42.00 
64.00 60.00 66.25 89.00 114.00 
-- — 55.50° 55.50 55.50 


(Millions of U. S. Dollars: 


35.4 X 30.0 26.8 28.9 25.3 
21.7 21.9 22.6 eeat 22.8 
13.7 8.1 4.2 6.2 2.5 
{ 2.0 2.0 -—— 
8.3 3.35 2 5 a 
5.4 4.8 2.1 3.8 2.4 
3.3% 6.1 5.9 4.7 4.6 
Bl La Lon Lt Bi! 
1.8 4.6 4.8 3.5 3.6 
38.7 X 36.0 32.7 33.6 30.0 
14.5 14.0 17.8 17.1 13.6 
(Millions of U. S. Dollars) 
80.3 73.6 81.4 112.8 103.0 
40.4 51.4 59.6 68.7 78.4 
(1948 =100) 
114 101 89 100 91 
88 81 82 100 88 
37 33 44 100 103 
(Millions of Bolivianos: End of Year) 
2,685 42,001 2,246 2,640 3,107 
1,489 X¥ 1,259 1,127 1,223 1,086 
1,107 x 700 1,086 1,406 1,972 
559 540 826 1,045 1,234 
170 154 254 355 733 
378 6 6 6 6 
15 Xx 34 = -- -— 
(Millions of Bolivianos: End of Year) 
1388 X 256 249 196 199 
586 41,347 1,352 1,987 2,128 
10 351 282 482 548 
eee 118 132 211 226 
526 878 937 1,244 1,355 
185 X 465 323 404 446 
(Millions of Bolivianos: End of Year) 
2,443 2,539 2,688 38,475 4,083 
1,520 1,588 1,727 2,068 2,899 
922 950 960 1,407 1,684 
726 718 699 1,086 1,310 
197 232 261 321 374 
61 51 62 92 98 
385 514 352 505 451 
1,381 1,618 2,015 
709 916 1,024 
(Prices in U. . oon 1948 =100) 
66 64 100 99 
69 98 H 100 97 
33 33 79 100 82 
(Prices in Bolivianos: 


82 104 





December 1948 =100) 
100 110 


60.60 


62.608 
101.005 


103 .00° 





60.00 


100 .00° 


End of Year) 


toto 


bho Q ho Cc 
Nome 


rn oe 
| 
| 


mec Clore © 
erie INO © 


-_ 


94.0 
55.8 


84 
87 
122 


4,698 

X 1,897 
2,764 
1,795 
963 

6 


640 
2,787 
648 
240 
1,899 


414 


5,358 
3,267 
2,092 
1,685 
407 
118 


496 


2,616 
1,192 


94 
100 
75 


149 






60.60 60.60 
63.60* 63.60 


101.00 101.00 
104.00 104.00 


130.00 130.00 





1 


1 


190.00 190.00 





60.00 60.00 
100.00 100.00 
130.00 130.00 


no 
NQeKOw none 
COSONNWD MDODOODM 


~~ 
Oo 


17.0 


785 
3,474 
854 
297 
2,323 
1,006 


6 ,633 
3,866 
2,766 
2,041 
726 
223 


1,007 


3,753 
1,742 


131 
122 
98 


189 


¢ Annual data refer to December. 


1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 


oo 
non @® ANS D—-HROw-23 


9,757 


978 
307 
1,370 


123 
116 
93 


248 






190.00 





190.00 


— — - 


rmeow-:- 


oiorme - 


a a a A A SS ST 


>’ Monthly totals and 12-month averages. 











bo co 
= “I & DO 
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| 


recor — oro ro 
Dotocen © Core oo | 


—e n> = 


a 
co 
— 
bo 

a SS ae 


2,900 | 
1,586 | 


_ 
a 
oS 
5 on 


121 
114 
90 


213 





April 19, 


2 Beginning B, ginning 


July 15. 
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1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 








—___——— 1953 —_______________________ - 1954 


(Bolivianos per U. S. Dollar: End of Month) 


0.00 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 190.007 190.00 190. 00 190.00 190.00 190.00 190.00 190.00 190.00 1 

~ 8 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 — _ — — — — = — @ 

101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 ‘$3 

— 9104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 ae oe aes a - _ a _ a 
130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 

190.00 190.00 190.00 190.00 190.00 .190.00 190.00 190.00 190.00 5 


10.00 HF 69.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 190.007190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 6 
— 00,00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 =, eee \7 
130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 — ngs 

9 


= - _- -— —— — -— _ --- — 577.008 634.00° 
(Millions of U. S. Dollars: End of Month) 


392.4 28.1 26.38 24.9 28.7 24.0 28.9 28.7 25.7 28.8 28.4 26.2 24.7 10 
4.8 22.8 22.8 22.8 20.8 20.8 20.8 20.8 20.8 20.8 20.8 20.8 20.8 11 
7.6 §.7 3.5 2.3 8.0 3.2 3.1 3.0 4.9 8.0 7.6 5.4 3.9 12 
4.8 4.1 1.9 ia 6.6 1.6 1.5 : 3.4 5.4 5.2 2.9 2.4 12a 
— ot — -— a 4 6 5 6 1.5 1.2 1.3 3 12b 
2.8 1.5 1.6 a7 1.2 12 1.0 4.2 9 5 | 1.2 1.3 53 12¢ 
9.5 9.5 10.4 4.6 8.9 4.0 5.5 4.8 5.5 6.7 7.4 7.4 7.6 18 
1.2 i 1.2 1.2 Ls 1.2 1.2 1.2 1.2 1.2 1.2 1.2 13 1h 
8.3 8.3 9.2 3.4 2.7 2.9 4.3 3.6 4.3 5.6 6.2 6.3 6.4 15 
coy 41.9 37.6 36.7 29.5 32.6 3.0 260.3 26:6 1:2 2.6 28. SMG BB .... ee asa atin 16 
ry 22.5 21.2 18.7 16.6 24.5 18.9 20.2 20.1 19.6 27.4 26.6 22.9 20.6 20.8 19.9 28.1 19.1 17 
Ay 10.3 8.9 7.3 5.4 14.0 8.3 9.3 9.0 ST 36.7 7 WS 8.5 7.4 7.1 15.6 6.5 18 
5 we i126 2G NH. OMS 10.7 10.8 21.1 10.8 10.6 11.9 1.8 12.0 12.9 12.8 12.5 12.8 19 
(Millions of U. S. ae 
11.4 12.8 16.0 8.0 7.6 6.7 6.8 18.3 11.8 11.4 12 int ee ae shia tee Swcals a4 Ger 
2.8 44 —-,> 11.8<—— ——-» 12.8<——_ 2.3 3.4 3.5 aes aaa tale Bs ae rs, eed 
(1948 =100) 
95 89 126 59 34 47 54 159 114 105 94 131 78 81 83 77 S iin @ 
95 91 143 43 57 5 7 64 87 106 . ae die ren ices sPadiata ae, ee 
93 150 151 76 118 34 50 115 100 127 93 7 ae ais 2 pitta Loar vga ae 
(Millions of Bolivianos: End of Month) 
1,254 7,223 7,882 7,755 8,853 9,053 9,125 9,789 10,109 16,550 20,855 19,807 20,0383 .... wise cits getess Lg 
2,281 1,889 1,694 1,678 1,996 1,675 1,576 1,468 1,689 5,462 5,389 4,972 4,692. .... aii a eat gece 
4,812 4,977 5,252 5,677 6,315 6,733 6,877 7,674 7,810 10,049 14,742 14,089 14,686 bora a eae eat asta stiaie 
2,815 2,815 2,816 2,816 3,188 3,186 3,184 3,184 3,184 3,684 2,505 2,505 2,505 .... anrika pret ate hee Ota 
1,992 2/156 2,480 2,856 3,127 3,547 3,694 4,491 4,627 6,365 12,236 11,584 12,181... icc ae edad eee 
5 5 5 5 —— -— _ — == —- — — .... a ee nes ee 
- — — — — — _— _— — _ —_ —_ _— itera ee peta ee sia. 
(Millions of Bolivianos: End of Month) 
904 904 993 411 342 358 500 431 504 1,038 1,217 1,221 1,304 ab aie Si a ee Jctad acaahen Se 
4,068 4,292 4,327 4,660 4,472 4,463 4,555 5,053 5,292 4,851 5,037 5,181 5,168. .... pases gical ac itn Wee 
686 703 696 815 813 748 745 823 788 Ter 1,200 1,466 1,807 .... dees aya ste ace 
483 502 530 603 661 711 775 994 1,241 842 657 726 593 ne nee wie bral ane 
2,900 3,088 8,100 38,242 2,997 3,005 3,084 38,285 3,263 3,271 3,131 2,987 3,019 .... plea are hase ee 
1,586 1,552 1,389 1,686 1,666 1,801 1,406 1,506 1,188 1,391 1,471 2,181 1,881. .... aes gene Salad ya 
(Millions of Bolivianos: End of Month) 
8,137 8,184 8,827 8,688 9,757 10,067 10,398 10,965 11,257 11,666 13,049 13,708 13,954... 2 oa ats fag marek eee 
4,605 4,764 5,017 5,207 5,992 6,126 6,351 6,702 7,203 7,760 8,192 8,652 9,189 .... ae matase ace nae 
3,588 3,420 3,810 3,482 3,765 3,941 4,056 4,264 4,054 3,907 4,858 5,056 4,766 ra so aranre Te? Br er 
2.432 2,522 2,579 2,656 2,788 3,111 3,159 3,255 3,198 2,876 3,803 3,314 3,639 hey unea seals a als coure cue 
1,100  '898 1,231 826 978 830 897 1,009 861 1,030 1,055 1,742 1,126 .... ais wa 5 aise ee 
279 289 299 303 807 313 316 331 332 319 325 339 346 Pian gous oxic hice jew Ce 
1,360 1,400 814 1,484 1,870 1,444 1,178 1,484 1,406 1,754 2,030 1,780 2,138 .... Noss a cat en ee 
57 
58 
(Prices in U. S. Dollars: 1948 =100) 
121 127 129 136 131 145 148 147 119 114 115 peat ahead ree atte er Sold sone, Sa 
114 114 113 115 116 121 132 122 119 120 ee vax ee ee anes ai ses gateaee 
90 91 84 79 80 78 77 76 73 71 74 ee care ne es atehisa ae 
(Prices in Bolivianos: December 1948 =1 00) 
213 218 226 231 248 265 274 279 299 396 450 ans ee erat Seat tusk ee aie ae 
<r 


inning April 19. 3 Regfendgy, Mewmaier 14. From March to November 14: 61.60 and 102.00. 4 Beginning July 12. 5 Stabilized 
ginning Mare eginning October 20. 7 New system of rates effective May 14. 8 Free market established June 8. Page 55 
fuly 15. q Beginning July 1952 includes bills waa from the Mining Corporation and the Mining Bank of Bolivia. 
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Brazil INTERNATIONAL FINANCIAL STATIistig 











1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 _ 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 18.72 1! 
1 Official........ au i, bok < me ‘ 18.72 18.72 18.72 18.72 18.72 18.82 9.92 2 
2 With Tax ecaaant 16.50 16.50 18.72! 18.72 j19°6¢ 19°66 19.66 19.66 20.22 20;37— ~ 
3 Official with Certificates... .. --. --- -— ~ _ — — — 2 
P a 17.61 17.70 19.88 19.50 it 7 _ _ 7 i mye 
5 Wek Pex. ....<....... 18.14 18.23 20.87 20.48 1 ~ 90.80" 
BUYING anes . 18.38 1 
Official: Coffee. ... need e ; : 23. 36 .38 
6{ oo" t 16.50 16.50 18.38! 18.38 18.38 18.38 18.38 18.38 18.38 | 52°38 
7 ERE aSE Se ueiemncee 17.41 17.50 19.68 19.30 —! = = — — — — 54.20 ; 
8 ae PA ieee SS oe - — 18.73 18.46 t ~ - —- — -- --- 33.00 3 
9 CuRB RATE (Notes). . ae 20.15 20.85 Ng at 23.25 26.65 30.76 32.00 30.00 36.50 ae 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 496 
10 BANK OF BRAZIL............... 50 59 67 666 750 775 767 719 665 514 525 os 317 
11 ae dans bas 82 $2 40 $54 354 354 $17 317 317 317 317 a 179 
12 Foreign Exchange. ......... 18 26 27 $12 396 420 440 402 348 197 208 si 43 
18 OTHER BANKS: Foreign Exchange 6 3 4 42 40 41 24 31 57 73 42 ia 539 
4 Se etre ee eee 54 62 71 708 790 816 781 750 722 587 567 adi 88 
15 DOLLAR EXCHANGE IN U.S. BANKS 36 195 174 105 124 193 226 100 73 102 2 
16 Government and Banks..... ie are wr ee ese 186 60 35 54 36 
17 Business and Individuals... . are aM oe ae an heat ere en 40 40 37 48 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Cruzeiros) 9.96 
20 eee kc baw 5.09 5.10 5.62 12.20 18.23 21.18 21.70 20.16 24.91 32.51 26.06 ee 2.69 
21 eee 6.31 5.20 4.99 8.75 13.03 22.79 20.98 20.65 20.31 37.20 37.18 ah 
VOLUME OF TRADE (1948 =100) ee 
22 Exports (1935/39 Weights)... 80 98 103 76 100 92 100 90 77 81 Saco or 101 
23 SR AS isa okies i 69 98 94 81 89 85 100 111 85 94 90 a 8 
24 See ee 91 103 125 64 136 110 100 53 50 65 11 ee ced 
25 Imports (1935/39 Weights) . . 70 62 64 57 69 108 100 97 116 167 poate Saas 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 9.72 
SO Pomme Aguers............... .84 1.04 1.21 13.04 14.63 15.08 14.564 13.85 12.84 10.05 10.25 ee 39.38 3 
81 Domestic LOANS & INVESTMENTS 2.35 3.92 4.60 17.06 14.26 13.80 15.15 19.63 24.48 32.386 44.97 peti 2.61 
$2 Government............... .76 1.97 1.95 6.68 3.76 2.54 2.26 4.10 5.61 1.76 2.49 ase 5.66 
33 Official Entities............ .81 .87 .83 1.43 1.48 1.65 1.68 2.01 3.16 4.99 6.86 Bake $1.11 3 
34 Business and Individuals... . .78 1.09 1.82 8.95 9.03 9.62 11.22 18.61 16.72 25.60 35.62 ee’ 
85 Of which: Commerce... sa ht edt ciate bitee, oe eg 5.95 7.18 8.06 15.538 21.37 Rat 4.61 
86 Industry... . isis ae ah oe pees cee 1.26 1.64 1.86 3.27 4.74 py 7.36 
87 Agriculture. . eae fees ce eats Pavers Ses 3.44 4.16 4.99 5.90 8.25 3.99 
88 CREDITS TO OTHER BANKS...... .20 -17 .16 .28 .40 1.01 1.72 1.89 2.94 2.78 4.14 ae 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 80 
40 FOREIGN ASSETS............... .09 06 .08 81 -75 -76 45 -57 1.06 1.34 -78 os 69.15 7 
41 Domestic LOANS............... 5.98 5.94 7.10 26.78 30.88 31.30 34.76 40.79 53.97 64.04 71.384 ieee 3.59 
42 Official Entities............ as aos abies oe oe 1.34 1.72 1.88 2.26 3.138 3.42 ede 65.57 € 
48 Business and Individuals... . ries en ae pews .... 29.96 33.04 38.91 51.71 60.91 67.92 ic Oe 4 
SL of which: Commerce... . re ee eis Pile ek bias ee Fee cocw)§6«6 SCL ned 20.382 2 
45 Industry..... ai eee ‘fo ce aces a ae sien Piaeae 19.33 20.77 axe 5.31 
46 Agriculture. .. iene ee ee aie puts ppt acai anne ‘isa 5.00 5.93 wo 18.62 1 
REE er As bees ae es os 6 ae cas & 1.46 1.59 1.85 7.01 7.28 7.31 8.25 9.35 12.09 138.52 17.19 5 
Currency and Deposits (Billions of Cruzeiros: End of Year) 97.28 § 
NO et ae 9.59 12.12 11.283 41.49 ¥ 45.76 47.07 50.24 58.88 78.26 90.69 104.16 124.03 § 29.62 
51 GG Os kiwis ps ose bps 3.49 3.58 3.85 14.32 16.82 16.88 17.73 19.86 25.14 28.46 31.53 37.92 B 67.66 ¢ 
52 Deposit Money............. 6.11 8.54 X 7.88 27.17 % 28.94 30.18 32.50 39.02 58.12 62.23 72.62 86.11 B ij.95 ; 
52a Bank of Brazil......... ee ae ate 7.67 7.05 6.19 6.53 7.41 8.20 10.01 12.29 ee 55.72 | 
52b ee) Se he oe .... 19.50 21.89 24.00 25.98 31.60 44.92 52.22 60.84 oo 18.10 
53 Tua DeposiTs................ 1.91 222 3.54 12.68 12.96 11.58 12.84 14.23 16.70 17.88 18.33 ai 1.37 
54 See Gr PORE... 5c acne eine ue paaet ave 1.46 .90 -74 -55 1.19 -98 1.46 care 16.73 
55 NG on sw winiig ws 3 Fae aver oO 10.938 11.49 10.68 12.10 18.68 15.51 16.91 16.87 sae 2.59 
56 COMPULSORY DEPOSITS.......... — + -01 1.91 2.33 2.75 3.32 3.40 2.38 2.44 2.62 sas 5.64 
57 Gov't Deposits: Bank of Brazil. . ae aii oe pees .90 2.69 3.38 1.47 32 3.11 6.01 5.02 B 40.17 
58 BANK CLEARINGS*.............. 2.56 2.76 2.86 10.82 18.82 15.386 17.01 18.70 26.71 36.96 40.51 aes 
Money and Capital Market (Per Cent: Average of Months) 7.29 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 5.43 5.54 6.37 1.47 7.06 6.86 7.08 7.02 
Se 
: 'Beginnir 
* Monthly totals and 12-month averages. > Mainly Porto Alegre and Sao Paulo. © Rio de Janeiro. Approxim 


Page 56 ting Octo 





‘oLUME VII, NUMBER 3, MARCH 1954 Brazil 

















ATISTic3 
gg —____—______— 1953 —_—_—_——_—_—_—_—_————_—_____ - 1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
1953 
(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.82 18.82 18.82 18.82 18.82 18.82 1 
18.82 Hf 9.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.33 20.33 20.33 20.33 20.33 20.33 ge 
20.332 ies _ aes ee a _ a ee ae jas oon: a __ 43.82— 33.82— 31.82— 38.92- 9 
31.82- " 123.824 128.823 151.82' 144.823 
a — -- — - — 89.505 48.50 42.50 47.00 45.80 43.50 39.50 39.00 47.00 53.50 55.80 55.50 i 
805 
a : : )23.36° 23.36 23.36 23.36 
23.36% 18.388 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.88 18.38 18.38 18.36 18.36 }28.36° 28.36 28.36 28.36 bs 
28 . 3¢¢ a — — — —_— — $88.50? 47.50 41.50 46.00 44.50 42.50 38.70 38.00 46.00 52.00 54.20 54.00 7 
54.20 P . : —_ 21.40— 22.75— 21.85— 22.52— 22.30—- 99 447 ae a po = = 
28.447 32.94 29.94 32.19 31.44 ° —_ 8 
mee O6.00 GU: OUR GRR GRID once cece (cave) caws) ceee wees 9 
(Millions of U. S. Dollars: End of Month) 
496 507 506 516 525 518 524 515 513 515 571 561 ier = oer sie se 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 OFF kw so 
179 190 190 199 208 201 207 198 196 120 254 244 $24 «wt nas ack eee ova Hee 
43 38 38 39 42 35 35 30 34 82 28 33 a Sexe aides end aie aaa 
539 545 544 555 567 553 558 545 547 545 599 593 681 eats er er ee ee 
nae 8 89 72 78 73 72 83 76 81 120 134 83 133 164 110 149 102 i alanis 
102 52 54 36 41 35 35 46 37 44 82 96 43 93 122 65 101 54 ones ae 
54 36 35 36 37 37 37 38 38 37 37 38 41 40 42 45 48 48 eww: ee 
48 
(Billions of Cruzeiros) 
296 3.4 2.21 2.2 3.2 1.006 01.98 43.06 3.20 3.507 «62358 (OS 8 SAB OBR lc ccs ind ra 
2.09 2.41 2.26 1.98 2.99 1.86 1.70 1.66 1.85 2.56 2.08 2.02 2.22 1.98 2.25 haters faa yeu) 
(1948 =100) 
101 112 99 94 98 83 83 93 68 54 68 60 94 114 114 123 ie ars i 
8 5 Be -sexs 3 4 11 — 35 34 13 23 67 67 Ree! aacs ated ae ee 
(Billions of Cruzeiros: End of Month) 
9.72 9.93 9.91 10.09 10.25 10.12 10.23 10.07 10.03 10.08 11.11 10.92 12.39 awa Dirakd ft atat pio eee 
39.88 39.63 40.67 42.61 44.97 46.56 46.99 47.48 49.31 50.50 52.70 54.85 54.94 56.20 63.85 65.70 ands Saaa < 
2.61 [ae «06. UL | CS 8.85 4.25 4.44 6.09 7.23 8.48 10.60 10.11 11.00 11.10 12.80 Ree eke. Fe 
5.66 5.58 6.14 6.70 6.86 Cite TT. Toe 6h UT OUT UT CUT CUT COS. COL C.«. c a ee 
81.11 82.12 382.74 388.92 35.62 86.43 35.60 35.76 35.91 36.01 36.97 37.23 37.66 37.74 44.60 44.35 .... xa acer 
18.21 19.33 20.06 20.53 21.37 21.79 20.52 20.14 19.68 19.42 19.56 19.94 20.41 20.44 23,11 26.32. .... ee. 
4.61 4.64 4.86 4.42 4.74 4.88 4.86 4.94 5.10 5.80 5.64 5.62 5.75 5.79 5.85 5.89 .... 5 eee 
1.86 7.22 7.48 %7.@ 8.26 8.52 8.91 9.88 9.66 9.80 10.22 10.12 9.92 9.87 18.08 9.63 .... Jie Ce 
3.99 4.06 4.09 3.96 4.14 4.08 4.10 4.56 4.67 5.04 4.98 5.23 6.09 6.29 6.69 8.26. .... .... 88 
(Billions of Cruzeiros: End of Month) 
.80 -71 .70 owe .78 .64 .64 .56 .62 .56 -52 .60 75 es aide aries ek ata Se 
69.15 71.382 71.48 71.48 71.34 70.97 70.43 71.31 72.33 73.28 74.68 76.58 77.90 ee poeta uss aoe aa) ae 
3.59 3.65 38.75 98.82 38.42 $3.61 2.66 3.00 2.98 2.72 2.70 2.88 2.4 Sade See sed ue ieee: Tae 
65.57 67.67 67.72 67.66 67.92 67.46 67.86 68.31 69.40 70.56 71.98 74.00 75.44. .... Pea epee wigs cae tae 
30.72 32.20 31.58 31.78 31.45 81.81 31.88 31.83 32.03 32.34 33.04 33.91 34.83 .... — — sae ae 
20.82 20.44 20.92 20.40 20.77 20.388 20.48 20.21 20.79 21.48 22.05 23.14 23.40 oer aba ates sie oaen tae 
5.81 5.78 5.86 6.06 5.93 6.00 6.07 6.20 6.42 6.47 6.50 6.62 6.85 .... kaa eat oe ceex Oa 
13.62 14.21 14.44 14.88 17.19 16.57 16.56 17.00 16.94 16.95 17.85 15.08 15.36 .... ad nea pies caeac ae 
(Billions of Cruzeiros: End of Month) 
97.28 98.92 100.13 101.30 104.16 104.85 104.91 106.68 108.16 110.34 113.52 112.21 113.50 114.64 117.35 121.23 124.03 youn fale 
4.03 § 29.62 29.82 30.06 30.52 31.53 31.28 31.52 31.98 32.75 33.88 34.17 34.84 35.72 35.76 36.90 37.86 37.92 .... S51 
7.92 B 67.66 69.10 70.07 70.78 72.62 73.57 73.39 74.70 75.41 76.46 79.35 77.37 77.78 78.88 80.45 83.37 86.11 .... 52 
6.1 11.95 11.92 12.36 12.18 12.29 12.74 12.92 18.05 18.25 13.96 14.30 14.24 13.89 13.79 14.46 15.40. .... cana 
05.72 57.18 57.71 58.65 60.34 60.83 60.47 61.64 62.16 62.50 65.05 63.12 63.89 65.09 65.99 67.96 .... .... 586 
18.10 18.19 18.16 18.12 18.33 18.37 18.40 18.34 18.28 17.98 18.00 18.46 18.75 .... a sees oe Fe 
1.37 1.48 1.49 1.46 1.46 Loe 061 CU CITE CUCU COU OCCU Ce... oe 
16.73 16.71 16.66 16.67 16.87 16.84 16.77 16.78 16.55 16.58 16.65 17.08 17.12. .... ae pie eo er 
2.59 2.59 2.59 2.57 2.62 2.58 2.66 2.58 2.68 2.58 2.62 2.64 2.64 2.66 2.66 2.6 eer 56 
aes 5.64 5.56 6.54 7.02 6.01 6.32 7.00 6.14 6.74 6.42 6.76 7.30 7.48 7.49 8.15 8.10 65.02 a 
5.02 8 40.17 42.55 42.99 38.74 44.88 40.75 35.98 44.77 40.72 42.29 44.76 52.52 48.63. .... ae Shee weak oe 
oe (Per Cent: Average of Daily Quotations) 
7.29. 7.85 7.26 6.69 6.58 78 F325 FV OV UT lw: «6 CUT CTR Cec near oat a 


(Continued on following pages) 





‘Beginning August, when 16.50 rate abolished and mixing system discontinued. 2 Beginning August. 3 For 120 day delivery. 
Approximately end of period quotations. 4 October 16. 5 Free market and mixing rates established February 21. 6 Begin- Page 57 
ling October 16. 7 Mixing rates in effect from February 21 to August 8. 








Brazil 








1937 1938 1939 1945 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods) *. 29 27 27 

81 Export Goods: Coffee....... 25 22 22 

82 Cotton...... 29 26 28 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 31 25 26 

8h Exports (Current Weights)... 30 25 26 

85 Imports (1935/39 Weights). . 30 29 28 

86 Imports (Current Weights). . 38 38 36 

87 Cost oF LIviNnG (Sao Paulo).... 22 3 xz « 6S 

88 WAGES (Monthly Earnings)”..... 

Production 

90 INDUSTRIAL PRODUCTION........ 50 50 56 

91 AGRICULTURAL PRODUCTION..... 86 90 87 

92 a ac a sb aes 95! ; 

98 NATIONAL INCOME.............. 

BRAZIL Popatetion {1985 --°-:--77:- 337 mation 


EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros 
per U. S. dollar has been used only for the import of wheat and 
newsprint and for a few invisible payments. Effective export rates 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for 
all other exports. Five fluctuating rates exist for imports other 
than wheat and newsprint. Additionally there exists a free market 
for most non-trade transactions. 

Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar. Imports of 
wheat and newsprint are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other imports are subject to an auc- 
tion system, under which exchange is made available at the official 
rate of exchange only upon the presentation of a certificate in the 
amount of exchange required. Imports are grouped into 5 separate 
categories and certificates are obtainable, separately for each cate- 
gory, at official auctions only. Goods falling within each of the 5 
categories, and the amount of exchange allotted for the import of 
such goods, are said to be determined according to the essentiality 
of the goods to the Brazilian economy. From the first several 
auctions until February 11, 1954 U. S. dollars were sold only for 
120 day delivery. Since February 11, 1954 U. S. dollars are sold 
partially for 120 day and partially for 180 day delivery. Certificate 
prices established on various dates (expressed as a range or rates, 
in cruzeiros per U. S. dollar) have been as follows: 





Category 
I Il Ill IV Vv 
Immediate delivery: 
1953—Oct 16 ; 25-30 31-60 40-42 35-68 84-105 
120 day delivery: 
1953—Nov 17 ; ; 13-17 37-43 46-49 55-60 130-132 
Dec 15.. . : 17-19 22-30 43-48 39-46 126-130 
1954—Jan 19 : ; 28-34 27-30 48-55 55-70 106-112 


The effective rate of exchange for a particular import is the 
applicable certificate rate plus the official selling rate of 18.82 
cruzeiros per U. §. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). On November 3, 
1953 the Bank of Brazil announced that minimum prices acceptable 
in future auctions would be 10, 12, 15, 20, and 50 cruzeiros per U. S. 
dollar respectively, for the 5 categories. 


Principal commodities falling in the various categories are: 


Category I..... Petroleum products (except gasoline), coal, agricultural supplies 
(machinery, fertilizers, insecticides, barbed wire). 

Category II.... Gasoline, codfish, ores, scrap metals. 

Category III Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 

Category IV... Fresh fruits, office machinery. 


60 
63 
47 


56 
58 


54 
65 


62 


81 


90 


1946 1947 1948 
(1948 =100) 
71 86 100 
79 101 100 
73 85 100 
75 97 100 
75 98 100 
68 87 100 
73 93 100 
71 92 100 
84 92 100 
(1948 =100) 
90 90 100 
98 97 100 
i 101 100 
(Billions of Cruzeiros) 
aes 152 


From February 21 to October 16, 1953 two separate “mixing 
rate’ arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 


the official valuations. 


INTERNATIONAL FINANCIAL STATIstiq 


1949 


110 
122 
106 


103 
106 


103 


105 
103 


172 


to be sold at the official rate. 


1950 


127 
203 
134 


150 
159 


68 
80 


104 
124 


109 


115 
111 


204 


1951 


154 
213 
192 


184 
189 


87 
100 


113 
132 


121 


118 
115 


231 


1952 


171 
216 
158 


179 
198 


93 
103 


133 
153 
129 


116 


From August 






————, 


1953 







250 













162 

















For a number of commodities there existed an additional arrange- 


ment whereby exchange proceeds were permitted to be sold on the 


free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstufis, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For the period from 


For an historical summary of the exchange rate system se 
August 1953 issue of International Financial Statistics. 


GOLD AND ForEIGN Assets: All gold and foreign exchange, transactions 
of Bank of Brazil for the account of the Treasury. i 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 





Dollar Ex- 


Volume of Trade: Quantities valued at 
1935/39 prices. Indexes cover 93 and 94 per cent of total value of 


* Mainly Porto Alegre and Sao Paulo. b Rio de Janeiro. 
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a, 


1953 


-1952 
Oct 


——1953 
June 


-1954 


Sept Nov Dec April May Jan 
(1948 =100) 

175 188 183 

215 228 220 


157 131 127 


Aug July Dec 


tas. 178 174 
250 216 217 
tees 159 160 


184 191 
225 242 
130 126 


203 
327 


164 161 


(1948 =100) 
143 


142 


mixing 
above 
August 
‘oceeds 
S were 
'S were 
unt of 
nthe 
of the 
fective 
e level 
quired 


exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 


1948: Coffee, 1,044; Cotton, 264. BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


1948 1949 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


GOODS AND SERVICES 
pe PS SE eee 


; 21,884 25,137 32,762 
POE, CA e ccc ccccccene 


—16,733 —17,514 —17,278 —31,498 


Trade balance.......... 


Foreign travel 
Transportation 
Investment income...... 
Other services 4 


MU ecowncs es 


PRIVATE FINANCING ? 

PROUMIRORMOED. . wn ccc ccccccs 
Long-term capital........... 
Short-term claims on U.S... .. 


AsseTS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


rrange- 
on the 
odities 
nission 
These 
‘oceeds 
ranged 
ractice 
ad, the 
to the 
official 
rather 
+ comM- 
of 50 
en the 


CURRENCY AND DeEposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


NG kt 64 does eee 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL.......... 
DEFERRED PAYMENTS........ 
OFFICIAL FINANCING 
Ss ne wea idandase es 
Long-term capital: 


IBRD loans 

Gold subsescrip.: IMF, IBRD 

Amortization and Lend-Lease 
SN 6 065645680006 

Debt settlements.......... 

Purchase of British invest.. . 

Cr. to Finland and Paraguay 


, ne 
Short-term capital: 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 


avail- 
istuffs, 
at this 
d from 


mitted 


m see 


uctions 
ar Ex- 
rations 


rts of 
ed at 
Jue of 


puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 182 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


1935/39. 


Movement in cruzeiro bal.. . 
U.S. Stabil. Fund Loan (net) 
Use of IMF resources (net). . 
Payments and clearing 
agreements (net).... a 
Other assets, net (increase — ) 


ee ‘ j 
Monetary gold (increase—)... 


1 Including nonmonetary gold. * Excluding deferred payments shown below. 


SS ——————— 





Burma 
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Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 MONETARY AUTHORITIES........ 
11 GOVERNMENT 

12 OTHER BANKS 

18 TOTAL 

14 Of which: Sterling. . 

15 Oth 

Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 
21 UR MRE RE Bis iss xs sein oe 


VOLUME OF EXPORTS 
22 i 
Assets of the Union Bank 
80 FOREIGN ASSETS 
DoMEsTIC LOANS AND INVESTMENTS 
31 Government 
Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LOANS AND INVESTMENTS 
42 Government if 
43 Business and Individuals» 
of which advances for: 
Food & Raw Materials 


Commerce 
Importers 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
Deposit Money... , 
Union Bank...... 
Other Banks? . 


TIME Deposits: Other Banks» hi 
Gov’t Deposits: Union Bank... 
DEPOSITS OF STATE BOARDS: U.B. 
BANK CLEARINGS ° 

58a Business and Individuals... . 

58b Government 

Prices 

80 Export Goons: Rice 

81 Cost oF LIVING (Rangoon).. 


Production and National Income 
90 RICE PRODUCTION 


91 NATIONAL INCOME 


Sere eeereerererernnnmneemnenerentneernnneneerenmmrmeareenssamamanaireaae amass easssmaaemeaasesssesaaaaemasasasaasaaaaaaaasssas sa E 
* Data for 1937-1939 refer to year beginning April 1. 
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1938 1939 1945 1946 1947 1948 1949 1950 
(Kyats per U. S. Dollar: End of Year) 


2.888 3.322! 3.322 3.320? 3.318' 3.318 4.7754 4.775 


(Millions of U. S. Dollars: End of Year) 
107.4 106.0 116. 
6.0 4.3 
14.4 8.9 ; 
127.8 119.2 12 
119.5 112.3 ize. 
8.3 6.9 


— of Kyats: Year Ending September 30) * 
496.6 561.5 .. X 66.9° 478.6 757.3 733.3 660.7 
216.8 278.7 . X¥ 193.9 472.6 583.6 373.3 482.3 


(1948 =100: Year Ending December $1) 
164 252 Sang 34 66 100 97 97 
(Millions of Kyats: End of Year) 
~- — 857.6 504.6 


— — 26.0 27.5 


(Millions of Kyats: End of Year) 
47.9 42 


81.1 77. 
8.5 19 
72.6 58. 


2.98 Be 

S.2* i. 

13.5® 16. 

ry iS 20.58 6. 

35.1 96.5 74.7 100. 

(Millions of Kyats: End of Year) 


502.0 504.7 600.7 
.... 9824.9 335.3 403.2 
165.4 177.1 169. 197 


— — 5. & 
165.4 177.1 164. 196 
23.4 25.1 27. 31. 


4 
3 
1 
3 
3.3 i 
5 
8 
1 
7 


RKO O NRO w 
mH DRO COD es 


29. 93. 
148. 128. 
106. 100. 
; 42. 28. 
(1948 =100) 
16 ee oe eas 87 100 100 
27 -.>. & 106° 108 100 135 


(1948 =100) 


148 1 51 73 103 100 98 
(Millions © Kyats: Year Ending September 30) 
ieee esas .. ween 8,920 8.958 2,74 


wn woo wawroe 


mre Dann won 


> Last Friday of year or month. 


1951 


1952 


4.772 


980.8 1,086. 


681.2 
108 


748.5 
0 


cM mom com © 


815. 


106 


939. i 
X 161. 


to Como ~3 a _ 


Pim OO SO ARO 


¢ Monthly totals and 12-month averages 


tothe OS DOAN 
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’ ;Peginnin 
17 rates su 


than 12 months. 


ubj 


1952 
Oct 


70.2 
56.9 


——> 109<—— 


841.5 
166.3 


69. 
32. 


Randy CAAA 


64.§ 


642. 
409. 
232. 


1 
4 
7 
8.4 
224.3 
48.1 
41.2 
456.9 
4 

2 

2 


173. 
142. 
31. 


6 
0 
6 
5 
1 
6 
3 
0 
6 
6 
0 


145 
101 


September. 


121.1 
68.1 


158.0 
140.1 


854.6 939. 1,018.4 


166.3 161. 161.8 


70. 
179. 
32. 


49. 
25. 


& Gmc’ CO 


697.1 
484.1 
213.0 
5.4 
207.6 
79.4 
34.8 
528.3 
241.8 
214.7 
27.1 


114 
407. 


144. 
125.4 
18.7 


ft “2 00 OO COW MEN 


145 
101 


145 
103 


* Beginning April. 


—> 4—— 


1953 


Feb Mar Apr May June July 


(Kyats per U. S. Dollar: End of Month) 
4.752 4.760 4.757 4.762 4.762 4.762 


(Millions of U. S. Dollars: End of Month) 

218.9 212.6 218.7 226.0 2387.3 231.6 
1.9 2.0 3.3 1.8 7 66h 

15.7 16.1 18.6 19.6 18.7 21.0 


231.5 230.7 234.4 247.4 257.7 263.7 
206.1 209.0 212.0 224.1 231.5 236.9 
25.38 21.7 22.4 23.4 26.2 26.7 


(Millions of Kyats) 
78.3 162.8 164.1 114.2 144.9 
63.7 @2.7 67.2 72.8 §&.1 


(1948 =100) 
+> 128<—— 
(Millions of Kyats: End of Month) 
1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 


36.7 
49.3 


54 


161.8 161.8 156.2 150.4 150.4 150.4 


(Millions of Kyats: End of Month) 

74.9 76.5 64.6 93.5 89.2 100.1 
221.9 218.0 197.8 196.3 181.9 190.6 
26.0 381.0 40.38 48.5 51.7 67.9 
195.9 187.0 157.5 147.8 130.2 122.7 


12.2 4.4 
65.2 33.1 
41.8 37.9 
16.1 18.4 


79.0 73.2 84.0 86.3 106.6 
(Millions of Kyats: End of Month) 
848.8 888.7 896.8 933.5 


608.7 618.0 602.4 582.8 
240.1 270.7 294.4 350.7 


3.9 5.3 4.9 54.9 
236.2 265.4 289.5 295.8 
76.5 50.5 52.3 54.0 
85.7 56.7 41.2 88.7 
338.8 377.0 445.1 421.2 
240.3 210.1 241.6 290.6 
191.7 165.7 201.0 250.4 
48.6 44.4 40.6 40.2 
(1948 =100) 
145 145 
101 109 


785.6 
554.6 
231.0 
4.4 
226.6 
77.5 
95.4 
370.6 


209.7 
160.1 
49.6 


AU Bo OO DB ROD 


42. 


145 
102 


145 
99 


145 
105 


145 
110 


Aug 


4.768 


224.1 
15.5 
20.3 


259.9 
230.1 
29.7 


94.87 
102.4’ 


82 


1,066.8 1,044.8 


150.4 


96.5 
190.2 
72.5 
117.7 


SOnaorren 


34.7 


145 
108 


3 Beginning January 14. 


4 Beginnin 


Sept 


4.782 4.770 


219.4 
12.2 
17.4 


249.0 23 
219.6 20 
29.4 


14.8 


61.2? 
101.87 


41.37 
103.17 


62 52 


1,018.7 


150.4 150.4 
82. 


201. 
71 


63. 
69. 


Damew Orweo 


537. 
331. 
46. 
284 
57. 
16. 
488. 
239. 
193. 
45. 


ANS OS & w& AMR 
DOO OD wWhWoNme-r 


145 
107 


5 Effective December 


Burma 


Dec 


4.770 4.775 


208.0 208.1 


ject to minor daily fluctuations. 


10 Year beginning April 1. 


6 February-September. 


7 Trade throu 


hy ecm 22. 


Rangoon only. 


® October. 


® Less 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 FREE RATEINCANADA®*......... 1.001 1.010 ~ _ —_ — _ — 1.060 1.017 971 97% 961 
2 OFFICIAL SELLING RATE?........ = — 1.110! 1.105% 1.0053 1.005 1.005 1.105% — — —— a = 
8 FREE RATE IN NEW YORK...... — — 1.128 1.103 1.054 1.120 1.084 1.130 — a= — ap 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ; 
10 eee & BANK OF CANADA 200 220 $21 1,641 1,261 519 1,011 1,122 1,770 1,826 1,864 Ta 1,851 
a kaa « 180 186 218 354 536 287 401 486 580 842 885 .... 874 
12 a thes... 15 29 88 1,154 709 216 596 631 1,162 937 975 |... 974 
18 cis cea ging 6 5 15 38 16 17 13 5 28 47 4 8 = 
14 DOLLAR EXCHANGE IN U. S. BANKS 176 202 276 §=©1,622 932 410 775 869 1,399 1,807 1,421 1,295 1,528 
15 Government and Banks..... ome ee ‘wen cae ie anes ye a 1,2815 1,118 1,183 1,041 1,246 
16 Business and Individuals.... 9 6... eee een ne bees 118 194 234 255 283 
Trade and the Balance of Payments (Millions of Canadian Dollars) 
20 GOLD PRODUCTION.............. 144 167 «= 185 ssd04:—i(asidH i“ (GssidHC(ié‘iKC(‘<‘ié‘éd:SsCidG—“ és“. 13 
21 VALUE OF TRADE: Exports...... 1,012 849 9386 3,267 2,339 2,812 3,110 3,022 3,214 4,072 4,457 4,818 376 
22 Imports, f.o.b. 809 677 751 1,586 1,927 2,574 2,687 2,761 3,174 4,085 4,030 4,387 303 
VOLUME OF TRADE (1948 =100) ‘ 
23 Exports (Current Weights). . 61 58 67 133 94 98 100 94 94 104 115 Saucy 112 
28a SR ektiths trades 60 69 98 205 118 126 100 1338 «©6109 «©6152 0 8©=6©207) «617 244 
23b Newsprint............. 80 55 62 70 90 98 100 110 115 120 124... 129 
23¢ Wood Pulp............ 48 31 39 80 79 94 100 86 103 125 108 —108 100 
24 Imports (Current Weights) . . 61 55 61 84 92 111 100 102 109 123 138 oe 129 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
Ne NA 390 405 527 1,875 1,948 1,928 2,058 2,046 2,217 2,288 2,291 2,878 2,219 
Si FORBMGMN ASBETS............... 207 214 290 4 — _ — —_— 226 49 2 3 a 
$2 Domestic LoaNs & INVESTMENTS® _—174 186 232 1,856 1,921 1,906 2,038 2,034 1,967 2,216 2,252 2,295 § 2,181 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
23 TOMA AMNBTG....... 2.224.055. 3,076 3,253 3,623 6,930 7,255 7,409 7,972 8,218 8,787 8,757 9,218 9,804 9,019 
41 Domestic LoaNs & INVESTMENTS 2,332 2,434 2,753 65,344 6,620 5,729 6,298 6,632 7,018 6,830 7,162 7,678 § 7,111 
42 Government............... 1.842 778 958 8,274 8,319 2,649 2,960 3,112 93,079 2,754 2,784 2,760 ae 
43 Official Entities. .... ee paneer 630 632 453 485 679 686 704 734 650 640 593 474 
Lk Business and Individuals. a 990 1,032 1,168 1,617 1,816 2,401 2,652 2,716 3,205 93,426 3,738 4,324 3, 
Ns ce saunas i“ 265 268 292 694 768 781 749 765 824 907 916 906 828 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 Money SupPLY....... icirattnaae 1,044 1,181 1,870 9,514 3,995 3,943 4,834 4,422 4,851 4,843 5,173 .... ed 
51 Currency......... iter 238 238 281 1,055 1,086 1,212 1,184 1,184 1,214 1,275 1,877 scone 3534 
52 Deposit Money. Be sie 807 893 1,089 2,459 2,900 2,831 938,150 $8,238 3,637 3,568 3, 796 sangha ’ 47 
52a Bank of Canada....... 4 3 18 30 94 67 81 127 207 66 45 30 3 487 
52b Other Banks.......... 803 890 1,071 2,429 2,806 2,764 3,069 3,111 3,430 3,502 3,751 aan ’ 
58a Held by: Foreigners.......... hes 89 159 149 249 221 221 255 421 235 196 eae 
53b ONS ee sh 1,042 1,211 3,365 3,747 3,723 4,114 4,167 4,430 4,608 4,977 
58c Corporate...... pee 383 463 1,257 1,415 1,846 1,582 1,608 1,797 1,877 eins 
53d Non-corporate. . ote: 659 748 2,108 2,382 2,877 2,582 2,559 2,688 2,781 ines ree 4091 
54 Time Deposits: Other Banks... . 1,404 1,472 1,544 2,891 2,856 3,143 3,408 3,751 3,861 3,894 4,129 ty ’ 
54a Held by: Foreigners....... ; Sie 120 109 136 147 141 124 123 147 141 112 ies £40 
54b Residents.......... Rete 1,352 1,485 2,255 2,709 3,002 3,284 3,628 3,714 3,753 4,017 
54c Corporate...... oe 168 175 211 269 267 288 331 361 296 baton 
54d Non-corporate. . ae 1,184 1,260 2,044 2,440 2,735 2,996 3,297 3,353 3,457 an a nara 
56 GOVERNMENT DEPOSITS......... 25 79 145 1,002 366 272 320 181 280 160 . 
57 Bank of Canada........... 11 17 46 153 60 69 98 31 25 95 16 52 141 
58 CS OO eae 13 62 99 849 306 204 222 150 255 66 3 — 9 
59 BANK Desits?...... 2,931 2,577 2,635 5,699 6,771 6,208 6,724 7,130 8,386 9,349 10,433 11,694 ca 
59a To Deposit Money. Pree ar teoe ata 5,414 5,431 5,847 6,331 6,878 7,904 8,824 9,891 11,037 "469 
59b To Time Deposits.......... ae ee Nai 284 339 362 393 418 482 525 542 657 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 18 —42 -161 -1,703 —466 311 651 155 596 526 
61 Revenue... 546 532 550 3,081 2,919 2,935 2,900 2,710 93,465 4,597 
62 Expenditure. .... sci 533 573 710 4,784 3,385 2,624 2,250 2,555 2,869 4,072 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 64 389 3,160 —357 —1,022 —247 —137 —98 —363 
64 Foreign Currency -9 12 —82 —148 —38 44 99 184 —T7 —29 
65 Use of Cash Balances....... 20 —24 -146 -1,308 861 666 —503 —203 —421 —133 
66 CANADIAN DOLLAR DEBT®....... 2,458 2,512 2,901 16,475 16, os 15, — 14,849 14,712 14,614 14,246 
67 FOREIGN CURRENCY DEBT®..... 794 806 724 204 66 210 308 491 416 382 
(Millions of Canadian Dollars: As of December $1) 14.149 
68 Tota. DEBT.. Re ge or 4,177 4,457 16,658 16,4381 15,292 15,221 15,023 15,087 14,333 14,073 915 
68a _ Held by: Bank of Canada oe ie an: 182 229 1,842 1,904 1,881 2,013 2,009 1,942 2,191 2,227 an 
68b Other Banks. , ies 767 949 3,506 3,317 2,648 2,959 3,112 3,079 2,754 2,784 — 
68c Other Financial Firms } ade 548 587 2,282 2,384 2,895 2,172 2,022 1,862 1,787 1,633 ee 
68d Local Governments. . sland 119 130 436 445 454 465 494 508 501 498 
68e Other Corporations. . - 180 202 1,379 1,288 985 904 885 1,044 919 750 
68f Non-corporate residents .... 970 962 6,119 6,002 5,876 5,550 5,259 5,286 5,063 5,216 
689 All Non-residents. ... oes 1,411 1,398 1,144 1,091 1,053 1,158 1,240 1,866 1,168 965 sae L ts 
69 INTRAGOVERNMENTAL ACCOUNTS. . ae 159 138 821 883 1,415 1,257 796 847 1,009 1,101 sane 105% 
a ee __ 
* Noon rates on transactions between banks on the exchange market. > Official rates during the period of Exchange Control, pee 
Page 62 September 1939 to October 1950. eGovernment. 4 Monthly totals and 12-month averages. © As of end of fiscal year. gin) 
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Tn, 
—_i — ——— 1952 1953 —_—_—_— ———————  -1954 
1953 Aug Sept Oct Nov Dec Feb Apr June July Aug Dec Jan 
(Canadian Dollars per U. S. Dollar: End of Month) 
961 .960 .967 .9738 .971 .970 .983 .982 .986 .991 .994 .994 .992.. : 975 .974 .971 








(Millions of U. S. Dollars: End of Month) 
1,851 1,860 ; ,875 1,844 1,848 1,854 1,770 1,756 1,761 1,791 
874 883 . 893 906 914 923 935 942 960 
974 972 944 940 930 838 815 814 828 
2 4 < 2 10 9 6 5 4 
1,528 1,530 1, : ; . 1,387 1,849 1,865 1,231 1,119 1,142 1, 1,197 
1,246 1,266 1, ,12 ‘ : 1,136 1,097 1,102 988 915 912 965 
283 264 2 251 252 263 243 204 230 2 232 
(Millions of Canadian Dollars) 
13 13 12 13 13 13 13 13 12 
376 345 ‘ 296 330 324 405 436 411 356 
303 349 310 360 392 421 406 405 368 
(1948 =100) 
112 110 90 101 98 125 135 129 111 
244 171 114 97 126 226 325 260 143 
129 122 12 106 114 131 122 127 130 ‘ 127 
93 85 100 96 110 115 113 110 : 
148 1 130 150 163 174 167 167 : 150 helt aan ean: 
(Millions of Canadian Dollars: End of Month) 
2,200 2, ’ 2, : 2,818 2,256 2,814 2,281 2,852 2,872 2,822 2,286 ; 5 2,3! ie 2,302 30 
2 26 2 2 2 Zz 2 2 2 2 22 


2 2 ae ee 
2,160 2, , 2,25 ‘ 2,254 2,207 2,258 2,211 2,288 2,315 2,: 2,236 2, ‘ 2, 295 2,234 $2 
(Millions of Canadian Dollars: End of Month) 
9,138 . 3 ; ‘ 9,278 9,389 9,646 9,437 9,489 9,421 9,603 ; 9,804 
7,188 7; , ; r 7,252 7,896 7,570 7,458 7,422 7,411 5 7,570 7, 7,678 
é é 2,940 3,024 3,088 2,915 2,854 2,787 ; 2,843 2,726 2,730 2,760 
603 601 609 607 579 564 584 f 5 593 
3,708 3,772 3,928 3,986 3,989 4,060 4,144 382 4,324 
877 851 897 822 903 877 897 é 906 
(Millions of Canadian Dollars: End of Month) 
5,001 5,041 5,228 5,186 5,214 5,155 5,157 5,236 24 5,134 
1,369 1,349 1,861 1,398 1,878 1,425 1,383 ‘ ‘ 1,429 
3,632 3,692 3,867 3,738 3,836 3,730 3,853 ‘ 7 3,705 
49 5 6 51 67 77 72 83 69 "35 38 ‘ 30 
3,643 3, ‘ i 3,581 3,625 38,790 3,666 3,753 3,661 3,815 ee 
COR sacs sass ee aes See aks Bene 265 
Se ee : eae coe QP css Cee SES 


4,114 4,113 4,125 4,128 ,189 4,192 4,242 4,276 4,268 4,291 
axes. aaa ihe Sie ae des s-< < sgae 
1 nis ee ke aces MN seee. Save 


193 92 138 92 239 225 238 184 134 154 213 Haas iw 
52 31 19 15 89 61 48 46 48 44 66 50 
141 61 119 1 150 164 190 138 86 110 147 ea geen 
9,565 10,065 11,279 11,308 12, ; 9 ,503X12 ,331 11,710 11,630 12,154 11,710 10,465 10, ,936 13,425 
9,049 9,543 10,684 10,775 11, ' 9,008X11,699 11,065 10,993 11,459 11,027 9,892 10,: ,206 12,576 
469 522 595 554 3 495xX 632 644 637 695 683 572 ‘ 849 


(Millions of Canadian Dollars: End of Month) 
14,122 14,103 14,073 14,094 14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 
2,188 2,172 2,287 2,154 2,229 2,182 2,288 2,186 2,258 2,290 2,245 2,211 
2,991 2,889 2,784 2,863 2,940 3,024 3,088 2,915 2,854 2,787 2,813 2,843 
498 
wo 965 er ak eee 
1,052 1,071 1,083 1,096 1,101 1,101 1,096 1,093 1,090 1,183 1,207 1,220 1,236 1,251 1,262 
(Continued on following pages) 


aaa 


‘Beginning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. 3 Beginning July 6. 
ginning September 20, 1949. Ending October 2, 1950. 5 Including U. S. Government securities with an original maturity of Page 63 
ofup to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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INTERNATIONAL FINANCIAL STATisticg 








1937 1938 1939 1 


Money and Capital Market 


70 LONG-TERM Gov't. BOND YIELD. 3.17 3.09 3.16 S: 

71 SHoRT-TERM GoOv’T. BOND YIELD 1.13 1.64 ae 

72 TREASURY BILL RATE........... ae .69 ae 
SHARE PRICES 

73 Manufacturing............. 106 88 85 

74 Pulp and Paper........ 64 35 $1 

75 Base Metal Mining......... 93 93 105 

76 GN UNE ww cs sew ees 163 155 147 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 56 53 51 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 47 45 

82 Imports (1935/39 Weights) . . 50 46 46 
PRICES OF ExPoRT GoopDs 

83 Re ete G cco e Ss aeo x 72 44 87 

84 | ee 42 50 51 

85 Cosr Or LAVING............... 65 66 65 

86 WAGES (Weekly Earnings)....... See alts 52 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 55 52 56 

91 ee eee 58 44 61 

92 AGRICULTURAL PRODUCTION” .... 67 85 103 

93 ie le aie 47 93 185 

94 AGRICULTURAL PRODUCTION(FAO) 86! ny ie 

95 EMPLOYMENT (Manufacturing). . . 57 ae 57 

96 UNEMPLOYMENT (All Types)... .. 9.1 11.4 11.4 

97 NATIONAL INCOME............. 4.06 4.02 4.37 93 

CANADA Population {1935-77 22112111148 million 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
eo to the Fund. Transactions in currencies other than the 

S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value ef Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See COUNTRY NOTES. 


* Unit value of exports. > Farm production index 


945 


68 


79 
70 


81 
68 


17 
80 


95 
72 
88 
82 


100 


1.6 
84 


1946 1947 1948 1949 1950 1951 1952 1953 
(Per Cent: Average of Months) 
2.6! 2.57 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.81 2.87 2.68 3.26 
.39 41 41 .48 55 .80 1.07 1.69 
(1948 =100: Average of Months) 
101 93 100 96 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 
(1948 =100) 
72 84 100 103 109 124 117 117 
80 92 100 103 108 123 122 
76 88 100 103 110 126 110 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 xX 107 118 121 120 
78 89 100 108 114 127 139 
(1948 =100) 
88 96 100 102 108 115 119 Bn 
86 95 100 96 104 115 101 118 
100 93 100 98 109 122 132 
107 88 100 96 120 143 178 
ve 108 100 110 105 117 127 
91 97 100 100 101 108 109 
(Per Cent of Total Labor Force) 
3.0 2.0 2.1 2.7 8.3 2.1 2.5 
(Billions of Canadian Dollars) 
9.82 10.99 12.66% 13.19 14.55 17.18 18.14 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U.S. dollars, and other forei 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lending 


domestically and abroad. Net Borrowing: Includes some noncash 
debt items also included in debt balance data. Total Debt: Include 
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PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net 

] Wheat Production: 10,515 thousand metric tons 

in 1948. Crop years ending July 31 of year indicated. National 

X Beginning 1949 Newfoundland included. 


‘1935/39. 


Sept 


3.67 
3.01 
1.14 


163 
189 
156 
114 


115 


124 
120 
140 


124 
106 


118 


- $-month bills. 
since October 17, 1950. Previous changes (in per cent): 


Date Established 
1950—Oct 17........ 


Date Established 
1935—Mar 11......... oe 
Is 6.0656 5.006 d0 seem 


Share Prices: Weighted aggregative index with original base 1935 / 
89=100. Based on quotations in Montreal and 


1935 /39 prices. 


2 1952/53. 





Oct 


3.64 
3.07 
1.19 


154 
179 
144 
107 


114 


120 
108 


102 
125 


120 
142 


126 
111 


114 


Term: Theoretical 


1952 


Nov 


3.62 
3.07 
1.21 


158 
182 
146 
109 












127 
120 
143 


126 
115 


113 
2.2 
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Dec 


3.62 
3.07 
1.35 


158 
187 
149 
113 


114 


119 
108 


103 
125 


120 
146 


120 
103 


“113 
2.5 


>17.863<——-  ——->19.198<—_ 





Jan 


3.63 
3.07 
1.35 


163 
190 
156 
113 












125 
120 
133 


118 
103 


1 
3.6 








-1954 


1953—--——_ -—_______— 
June July Aug Sept Oct Nov Dec Jan 


Feb Mar Apr May 
(Per Cent: Mid-month Quotations) 
3.65 3.65 3.66 3.69 3.72 3.72 3.73 3.75 3.72 3.67 3.61 3.55 70 
8.08 3.11 98.14 93.21 93.28 3.28 3.36 3.41 3.48 3.44 $8.20 3.03 72 
La |COU1O CULL UCL UU Ce CUCU SH CUS C1. 
(1948 =100: Average of Thursday Quotations) 
159 159 150 148 145 150 151 142 141 143 142 146 73 
187 190 179 178 179 187 197 193 191 202 206 213 74 
151 150 137 130 124 129 124 118 116 119 114 113 75 
111 108 106 106 103 102 104 96 92 92 88 93 76 
(1948 =100) 


114 


119 
108 


108 
126 


120 
146 


123 
108 


‘112 
3.4 





115 
















114 114 





119 
109 


120 
109 












115 114 









119 
110 


119 
110 








115 109 108 110 aii 
127 127 128 128 128 127 127 129 126 125 126 8% 
119 119 119 119 120 120 121 121 121 120 120 85 
147 147 147 147 146 145 144 147 147 
(1948 =100) 
126 130 130 131 126 127 131 130 128 121 aan ae 
113 117 116 112 110 113 112 118 120 110 sina ae 
BO eae as acaiaee aes ee re. 
icp Sie “ise “eve, Media, gate > cules 0 ce ee 
113 114 114 115 116 115 116 115 113 ive cee cae 
(Per Cent of Total Labor Force) 
3.3 3.1 2.1 1.7 1.6 1.7 1.6 2.1 2.8 3.6 .... 96 
(Billions of Canadian Dollars) 
——>18.683<—— ss... occ. cee cee 


some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


——>18.79§<——- _ ——->19.048<—- 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 


Discount Rate of the Bank of Canada: 2.0 per cent 


Income: At factor cost. 


Rate 
2.6 
1.5 


Rate 


2. 


oronto. 


3 Annual rates seasonally adjusted. 


0 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 560 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 

ust 1948; X prior to 1950 on a family budget as of the year 

ng September 1938. 


roduction valued at 











Gross National Expenditure: At market prices (in billions of Cana- 


dian dollars) : 
1938 1948 1949 1950 1951 1952 


Personal consumption............. 3.81 10.11 10.96 12.03 18.30 14.83 
Government expenditure........... -72 1.80 2.138 2.32 38.21 4.22 
Gross private domestic investment '. -60 3.29 3.20 4.18 65.48 4.42 
Of which: 
Residential building?.......... .16 -64 7% .80 .78 .80 
Other construction........... ‘ 17 .82 -90 1.03 1.26 1.48 
DE avi teictceesenves 28 1.28 1.88 1.89 1.77 1.86 
Net change in inventories....... —.01 .60 .23 -96 1.62 .28 
Less: Depreciation allowances. .... -58 1.28 1.44 1.646 1.89 2.07 
Equals: Net private dom. investment .01 2.01 1.76 2.54 3.64 2.365 
Net foreign investment............ .10 41 17 —.88 —.52 -16 
Residual error of estimate.......... — — — — 03 —.12 
May gi dueveaeebvemene 5.28 15.61 16.46 18.20 21.45 23.01 


1Includes investments of public enterprises. * Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 


Canadian dollars) : 
1938 1948 1949 1950 1951 1952 


Agriculture, forestry, and fishing... . .55 04 1.97 2.04 2.80 2.61 
anufacturing, mining, construction 1.48 4.96 5.17 5.85 6.67 7.09 
Transport, communications, utilities. .47 1.29 1.84 1.49 1.75 1.88 
CES os ashi Genders de ewenane te .56 1.86 1.98 2.16 2.87 2.58 
RS a ca ciawanemnee .43 .95 1.09 1.18 1.89 1.59 
Others....... ; eat .81 1.72 1.95 2.21 2.48 2.70 
Net income from abroad........... —.24 —.26 —.81 —.388 -—.38 —.27 
NTS 6as oe caee kaw edctens 4.02 12.56 18.19 14.55 17.18 18.18 


National Income by Distributive Shares: At factor cost (in bil- 


lions of Canadian dollars): 
1938 1948 1949 1950 1951 1952 


Wages and Salaries... ; , 2.50 7.25 7.88 8.45 9.88 11.01 
Income of unincorporated enterprises: 





Agriculture... ‘ -86 1.52 1.50 1.50 2.11 1.93 
Other... 5 45 1.33 1.37 1.44 1.50 1.52 
Investment income , -T1 2.46 2.44 3.16 3.64 3.67 
Wes ckas seaweeud , 4.02 12.56 18.19 14.55 17.13 18.13 
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Ceylon 


DOLLAR EXCHANGE IN U.S 


Trade and the Balance of Payments 
VALUE OF TRADE: Exports... 


56 GOVERNMENT DEPOSITS 


TREASURY BILL RATE 
SHARE PRICES OF COMPANIES 


INTERNATIONAL FINANCIAL STATIStics 





Exchange Rates 
ene TRATES. . os 6s oda csenses 


Gold and Foreign Assets 
Go TVA | 


Foreign Exchange.......... 
Foreign Investments........ 


coca eee sso 
GOVERNMENT AGENCIES & INST. . 
Ce Se OS 


Of which :]Sterling............ 


Indian Rupees...... 
Ci" Se eer 


Imports, c.i.f.. 


VOLUME OF TRADE 


ER LG n hick ka wea as 


ee eee 
Copra and Coconut Oil. . 


ae aes eee 


Assets of the Central Bank 

ee EE 
FOREIGN ASSETS............... et 
Domestic LOANS & INVESTM’s: Govt. 
Assets of Other Banks 

40 TOTAL ASSETS...... elie 8 ie a 
co 
42 Domestic LOANS & INVESTMENTS 


43 te nk alg & 
44 Business and Individuals. 
SPE a ick dass aad a soe nuns 


Currency and Deposits 
el ae St, 


NS he cota ten eee 
Deposit Money............ 
Central Bank............ 
URN... sien ae 5'o 
Held by: Residents. . 
Non-residents. . 


55 TIME DEPOSITs........ 


COS OS 
Post Office Savings Bank... 

Ceylon Savings Bank....... 
Central Bank.............. 
OS eee 


Government Finance 
60 DEFICIT (—) ORSURPLUS........ 


TE ee os ec dle we 
ND cS calaw's a 


FINANCING OF DEFICIT 


Net Market Borrowing... 
Other Borrowing and Lending 
Use of Cash Balances....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


With Rupee Capitalization 
Tea Plantations........ 
Rubber Plantations..... 
Mixed Plantations...... 

With Sterling Capitalization 

Tea Plantations........ 

Rubber Plantations..... 

Mixed Plantations...... 


. BANKS 


3 
243 


72 


101 


1938 1939 1945 


2.888 


128 
94 
94 


AS: 
po - 


3.322! 


18 


82 
26 


83 
58 


84 


166 
124 
124 


29.8 
110.7 





1946 1947 1948 1949 
(Rupees per U. S. Dollar: End of Year) 
3.315 3.316 8.816 4.775 4.775 

(Millions of U. S. Dollars: End of Year) 
139 125 133 189 108 119 


1950 


3.322 


59 
ebtaos ess naa (sae are 60 
127 119 54 48 18 16 
43 56 63 67 50 56 
X 74 67 39 52 28 49 
X 384 367 289 306 203 240 
320 295 203 213 146 194 
60 68 78 84 46 29 
1 3 5 2 4 3 
Brae 1 Zz 3 3 

(Millions of Rupees) 
666 765 889 1,011 1 ,063 1,663 
592 602 963 994 1,029 1,167 

(1948 =100) 

86 98 91 100 99 xX 110 
77 98 97 100 101 100 
104 110 90 100 99 129 
100 61 55 100 93 80 
71 79 98 100 108 xXx 121 


(Millions of Rupees: End of Year) 


Kno 


ole 


460 415 440 460 616 565 

- 4 
(Millions of Rupees: End of Year) 

542 575 580 638 xX 679 846 

X 246 220 129 174 131 233 

174 225 266 266 305 400 
153 177 176 184 204 271 

21 49 90 82 102 130 
114 113 170 181 228 199 

(Millions of Rupees: End of Year) 
X 729 667 562 607 x 649 911 
330 275 238 241 244 $26 
X 399 392 824 866 x 406 585 
xX 399 392 324 366 xX 405 585 
ea nat eax tate 396 572 

180 225 241 249 242 291 

64 61 64 68 x 652 73 

65 104 118 126 135 161 

52 61 59 56 55 57 

62 88 144 163 xX 168 151 

- — — — 12 

62 88 144 163 168 139 
331 305 349 391 418 549 
(Millions of Rupees: Year Ending September 30) 
28.4 —130.6 —43.6 —106.4 —153.5 

387.9 465.3 546.5 576.1 623.9 

359.5 595.9 590.1 682.5 1777.4 

64.7 —18.0 33.8 33.1 71.3 

—14.6 -—26.8 —6.8 2.7 7.5 

- —78.5 175.4 16.6 70.6 74.7 

257.8 298.8 309.2 344.2 380.0 444.6 

93.4 88.6 86.6 82.3 80.1 75.7 
(Per Cent: Average ¢ Months) 

ss 2.934 2.94 3.01 8.04 

(Per C onl: WwW — Average. 7) All Bills Issued) 
.39 18 43) 

(1948 =100: Average of Quarters) 

97 103 118 100 98 129 
229 200 162 100 86 171 
119 119 129 100 95 147 

(1948 =100: Average of Quarters) 
101 103 108 100 82 102 
149 138 151 100 53 91 
117 117 120 100 71 97 





1951 


4.7855 


262 
217 
12 
20 
19 


1,904 
1,559 


112 

88 
113 
113 
135 


676 
668 
3 


868 
209 
420 
235 
185 


99 
“a 


1,006 
377 
629 

4 
625 
610 

15 
355 
87 
206 
62 
124 
31 
93 
691 


—47.8 
910.2 
958.0 


80.2 
33.8 
—66.2 
501.7 
73.3 


2.79 


-48 


1952 


4.762 


187 


ey Cees 


1953 


— 


, 567 


867.8 
66.3 
2.93 
1.99 


i a aaan“cn§n§«§« SLL OO 


VoLUME 
—_— 





Aug 


4,800 


112 
> 209 





—> 69 





aes 






136 


L 567 
1 612 


367 .8 
66.3 
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_—_—__—_———_1952—___——-—-—— oro 1953 ——_—_—_—_—_—_——— - 1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(Rupees per U. S. Dollar: End of Month) 
4,800 4.800 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.780 4.768 4.762 4.762 4.762 1 


(Millions of U. S. Dollars: End of Month) 




















106 97 93 89 84 85 83 76 72 65 62 68 68 64 59 54 52 60 10 
34 29 28 23 18 24 22 26 25 21 21 26 27 22 23 24 23 31 11 
71 68 66 66 67 61 61 50 47 43 41 42 42 42 36 30 38 28 12 
14 15 15 14 14 14 14 14 14 14 14 14 14 13 14 16 See cs ee 
64 65 65 65 65 ~ 65 65 57 52 52 51 48 49 49 49 49 Oe Accs OO 
28 27 30 27 24 24 28 25 24 25 23 21 18 20 20 21 ae Sn 


203 196 187 188 190 172 





161 








155 151 151 149 146 142 140 136 ao ee 








(Millions of Rupees) 

























119 119 105 102 115 166 100 133 114 138 126 131 121 133 134 148 123 nce 
102 147 112 131 181 109 115 145 155 137 149 130 92 170 143 129 139 acai ae 
(1948 =100) 
119 118 103 98 101 142 92 113 95 129 126 129 110 130 126 ee eis od ae 
106 94 75 74 88 122 91 95 82 130 129 127 86 124 92 112 109 .... 22a 
81 110 95 85 134 123 146 94 111 97 49 66 150 90 99 93 150 .... 22b 
131 125 107 105 70 104 72 142 96 83 68 96 88 81 146 90 111 cone MOO 
100 152 125 142 180 116 128 161 168 144 166 145 104 182 153 152 uaa wn eiaie a - 
(Millions of Rupees: End of Month) I 
557 599 572 561 566 578 558 562 555 558 554 526 511 526 487 473 476 451 30 
504 464 444 424 401 405 395 361 342 309 294 324 326 302 282 260 245 284 $1 
50 130 122 130 161 170 161 199 210 245 255 195 177 216 193 203 223 161 $2 
(Millions of Rupees: End of Month) ’ 
768 800 782 772 768 773 801 757 758 742 723 720 694 ee Satta wee dale puree 
183 129 142 131 114 115 135 121 114 117 111 100 87 97 92 99 110 oatke uae 
471 465 461 480 480 474 498 458 463 451 464 478 476 475 499 489 477 492 42 
296 294 296 307 302 294 316 291 291 281 284 286 277 283 301 294 284 268 48 
175 171 165 172 178 179 182 167 172 170 181 192 199 192 198 196 194 224 4h 
150 189 164 142 155 169 153 155 154 150 130 125 116 128 88 79 91 76 45 
(Millions of Rupees: End of Month) 
917 910 909 907 894 889 922 899 880 875 878 850 815 824 822 810 826 806 50 
862 361 356 361 357 360 364 363 356 361 362 353 346 350 349 343 335 326 51 
554 548 553 546 5388 529 558 586 524 514 516 498 469 474 473 466 491 479 52 
— — — 1 2 1 1 3 2 3 17 1 1 1 1 — — — 68 
554 548 553 546 586 528 556 583 522 511 499 497 468 474 473 466 491 479 54 
540 534 540 533 523 516 544 521 510 498 488 487 459 464 463 457 482 470 54a 
14 14 13 13 13 12 13 12 11 13 11 10 10 10 10 9 9 9 545 
368 372 376 376 376 376 378 378 381 384 382 377 379 384 386 385 381 383 55 
89 90 94 93 93 93 93 94 99 102 98 93 96 100 103 103 100 100 55a 
215 217 218 218 219 219 221 221 219 220 220 220 220 220 220 220 219 221 55b 
64 64 64 64 64 64 64 63 63 63 64 64 63 63 63 63 62 62 55¢ 


50 46 55 59 


50 45 0~Ct(C‘“ est‘ a“ !!!:SCSCKC“‘<‘éi:S”*«CKSC 
623 724 729 630 696 717 630 670 634 «641 «659 «+754 «4699 716 671 603 653 «681 59 


(Millions of Rupees) 


55 



























640.3 725.4 713.9 730.6 740.3 743.9 756.4 778.5 793.6 816.2 821.9 802.2 823.0 867.8 867.0 ......... .... 66 
69.4 72:5 721 71:5 71.0 70.7 70.4 69.2 68.7 68.1 68.0 67.1 66.5 663 653 |... |... .... 6? 


(Per Cent: End of Month) 
2.96 2.96 2.96 2.96 2.96 2.96 2.97 3.20 3.45 3.50 3.84 4.88 4.388 4.39 4.38 4.38 4.38 4.38 70 


(Per Cent: ne Average of All Bills Issued) 
we | CUES 


92 92 .92 .92 .92 92 1.85 1.71 2.16 2.47 2.47 2.48 2.48 2.48 2.48 2.48 71 












(1948 =100: Average of ey Quotations) 













—>112<——_-_  ———-»118<—__ —> 117<+——- _ ———>118<——- _ ——> 120<———- _ ——> 116+ er 

—>209<——- _ ——_—_» 235 <_- —_——» 211 <-——- ee eee —»> 171<——- ——_»> 146+... 28 

—+> 126<———- ——>133<——__ ——> 138<——- _ ——>-121<——-  ——  116<——-_ ———_»> 108 —_..... % 
(1948 =100: Average of — " Month Quotations) 

> B<——-— ——> 4<—— —_—» 16<———_- i=<—_ ———> _ 3<———— Sie’ acount re er 

—> 84<——_ _ —_—> 80<—— ———> 76<«——- soko ieiiiaeeest ——> 64<e——_e...., eee cess tees 6 

> 69<——  ———)»> 67<——_- —> 70<——- —— > 68<——-  ——> 69<—— ....... Li, Leek, koa ae 


(Continued on following pages) 
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‘Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘ July/ 
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Ceylon 


INTERNATIONAL FINANCIAL STATIsti¢s 





1937 1938 1939 1945 


Prices and Wages 
WHOLESALE PRICES 


UNIT VALUE OF TRADE 
PE. io ctcsetscdsn nes < 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 


91 Gross NATIONAL PRODUCT 600 


 stennneeuae 5.7 million 


Population 959-077 72227: 7.9 million 


CEYLON 


EXCHANGE Rares: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately 34 of 1 per cent on either side of their par 
value. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934 /38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


Chile 
aioe 


31.10 


1937 1938 
Exchange Rates 
SELLING RATES 
1 Principal Import Rate... . 25.10 47 


Other Import Rates .98 25.10 
BuyYING RATES 


Principal Export Rate 25.00 31.00 


Other Export Rates. . 


FREE RATES 
U. S. Dollars. . was Sale 47 
Pounds Sterling... ; 31.27 
Gold: In Coins (100 pesos). : .88 


31.00 
30.25 
31.43 


32.10 
37 .86 
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(Pesos per Equivalent of One U. 


1947 1952 


1948 1949 1950 


| 
1951 1953 


(1948 =100) 
100 


103 
102 100 
100 


97 
94 100 


129 
405 
191 
184 


98 
93 


100 
100 


97 100 
94 100 
(1948 =100) 


100 100 
(Millions of Rupees) 
2,310 2,682 


175 
116 


109 
145 


98 


119 


103 
2,925 


107 
3,885 


116 
4,527 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 

August 1950. Total Assets: Balance sheet total less the loan to 

the Government covering IBRD subscriptions from August 195) 

through April 1952 when it was repaid from the Bank’s profits, 

—— Assets: Prior to August 1950 holdings of the Currency 
oara. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
a sone included in the Other Banks data), and balances with banks 
abroad. 


CURRENCY AND DEposITS: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


GOVERNMENT FINANCE: Data represent Government cash operations 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 


1946 


1947 1948 1949 1950 1951 1952 


S. Dollar: End of Year) 
31.10 43.103 43.10 


f 31.10% 31.10) 
| 25.10 25.10) 
j 
\ 


(Pesos per U. 


90.0 . 
31.10 60.10¢ 4 roe 59 
50.108 

a io: 50. : 


31.10¢f 31: 


an 


0 
0 
0 
0 


25.10 25.10 { 30: 50. 
40.608 41.20) 
39 39.40 


31.00 ' 
38 37.004 


408 
203 


60.004 90.00 


43.00 43.00 { 


S. Dollar at Official Cross Rates: End of Year) 


50.93 65.55 99.08 72.50 92.60 128.5 
— 53.60 86.19 68.10 .... 123.04 
61.41 120.39 159.22 140.78 157.77 184.95 


39.50 
42.72 


VoLUME 


—_— 


Aug 
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Ceylon 

















ey 
—__ 3 —___1952 —_ 1953—-——_—_—_- -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 

(1948 =100) 
123 112 118 122 122 111 121 132 137 122 124 114 116 119 120 121 123 128 138 80 
241 205 191 198 223 230 236 236 236 238 239 238 238 238 238 244 256 i —_—_—e ” 
147 95 101 125 138 138 143 144 153 159 153 143 133 134 143 151 155 155 162 82 
146 93 99 121 137 135 140 140 147 154 150 143 137 137 143 151 156 153 162 83 
128 131 132 134 136 . 137 139 145 146 141 137 133 138 134 138 142 84 
140 129 126 128 131 124 122 120 122 124 119 120 121 120 121 Ci... 85 
ea 106 107 108 110 110 108 108 107 108 109 111 111 114 114 111 109 109 —.... +=86 
152 146 146 148 151 150 152 152 152 152 150 148 152 153 155 155 153 150 152 87 
90 
91 
rations in period-to-period changes in Total Debt balances and Net Market Treasury Bills: Weighted average tender rates on new bills issued 

e loan to Borrowing result from the exclusion from debt balances of the within the period. Discount Rate of the Central Bank: 3.0 per 

gust 195) following transactions included in net borrowing: Overdraft from cent since July 23, 1953. Prior to this, since August 28, 1950, 2.5 

S profits, the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in per cent. Share Prices: Unweighted geometric averages of price 

Currency 1946/47; advance from the Central Bank in connection with Bretton relatives with original base January/June 1939=100. Based on 

Woods Act of Rs. 14.3 million in 1949/50. Other Borrowing and quotations in Colombo. 

: Lending: Not covered in total debt balances; represents deposits of s , ; ' 

ial banks certain pension funds, contractors, ete., less sundry Government PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 

Sombined loans to Development Fund, Agricultural and Industrial Credit export duties. In rupees per metric ton in 1948: Rubber, 1,411; 

and cash Corporation, local bodies, etc. Ownership Distribution of Govern- Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: 
pal assets ment Debt: (in millions of rupees—as of September 30, 1951): Weighted by 1948 weights. X Annual data beginning 1951 weighted 

ae . Sestien by current ——. I ee to 1950 — weighted oe ie /38 

o August =e ore quantities and imports with moving weights. Wages: Minimum 

nt of the Debt* EEE wage rate; tea and rubber estate labor. 

largely in icv iivi pun dadiacatenssadeqanch 601.7 78.3 

domestic Held by: PRODUCTION AND NATIONAL INCOME: Gross National Product: At factor 

ith banks coment Banks Penne eee eee eee ete eee eee e es oss’ tees cost. No adjustments have been made for remittances received, 

ie 6 Other Pinendiel Wires? A ao expenditures of foreign travellers in Ceylon and foreign military 
5 id. Local Governments.................... ie 5 a expenditures made in Ceylon. 
De posits a caw te ccdntvcerawacanic’s 3.1 ae 
included Vy. ponees Companies..............+..:. o-8 tees Expenditure on Gross Domestic Product: At market prices (in 

1 Decem- if. Unaccounted 100.22202 02022222 “ete 78.3 millions of rupees): : 

i 1938 1948 1949 1950 1951 1952 

seated i an nen Ss esssawisese rss — — Private consumption. .. 549 2,272 2,459 3,118 3,631 3,742 
depedal| yixdune Jon cutee by te Coron Gererment ext int pe teet = Gee, § OR Se 

z August fcate Fund, Loan Board, Public Trustee and private trusts, insurance companies, of which: ‘ 
includes provident institutions, clubs, and similar institutions. * Debt held by Malay States Government. . . - 5 70 123 213 224 307 

Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. Public enterprises... .. ” 
Private enterprises. . . 34 105 rr o36 = 

erations @ MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first Bapests tess teapents. - - = . 

cy Debt: call of the 3 per cent National Development Loan of 1965/70. Total... 717 2,908 3,142 4,159 4,782 4,541 

between 
Chile 
19533 § — 1952 1953 -1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
10.00 (Pesos per U. S. Dollar: End of Month) 
; 126.20 127.30 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 110.00 1 
— § 80.10 60.10 60.10 60.10 60.10) 69 49 60.10 60.10 60.10 60.10 60.10/110.00° 110.00 110.00 110.00 110.00 110.00 110.00 <¢ 
31.10 31.10 381.10 31.10 31.10 ’ : , ; , : 
. 00 
10 126.20 127.80 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 3 
60.00 93.10 93.65 92.62 91.16 89.30 
100.00 73.24 73.46 73.05 72.46 71.72 60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00- 60.00— J, 
60.00 60.00 60.00 60.00 60.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
49.85 49.85 49.85 49.85 49.85 

20.00 (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

107.14 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007200.00 207.00 220.00 236.00 6 
at 126.90 136.79 127.38 127.50 123.04 123.04 127.86 187.62 155.36 166.07 169.64 175.00 190.00 . 191.02 200.95 207.14 230.69 6 
190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 . 257.28 279.13 223.30 238.83 capad Say ee tee a 

— (Continued on following pages) 

‘ August /December. 2 1934/38. 3 Exchange system revised January 1948. 4 Exchange system revised January 1950. 


‘Beginning August. Beginning July 8. 7 October 2. 
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Bice nm aes taciererene seas acienn sateen 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Aug 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SO> Meee, AME. « 6.6 ccc cescuss 81.7 83.1 83.8 110.0 69.1 55.8 53.1 42.9 54.9 56.2 67.0 66.4 59.4 | 
11 | Se eee 29.8 80.1 80.5 82.8 64.7 45.2 43.4 $9.9 40.8 45.2 41.6 40.7 41.4. | 
12 Foreign Exchange.......... 1.9 8.0 8 8.7 4.4 10.7 8 8.0 14.6 11.1 25.4 25.7 17.9 
18 AMORTIZATION FUND............ 5.8 11.0 10.8 5.4 6.6 4.6 6.0 4.6 2.8 2.7 3.5 2.8 
14 OTHER BANKS 5.8 4.9 6.9 15.5 15.3 9.7 20.6 27.2 23.6 19.4 25.6 16.1 
ee a Oe Cet ag 43.3 48.9 50.5 130.8 90.9 70.2 70.7 74.6 81.3 78.3 96.1 di 78.3 
16 DoLLAR EXCHANGE IN U.S. BANKs .... sae 26.8 66.8 60.7 46.8 55.6 60.9 79.6 54.0 79.3 78.8 61.2 
17 Government and Banks..... Pee ee sate eee MP 45.9 25.7 50.2 43.9 28.6 
18 Business and Individuals... . ; ; : an Sass Pe ipa path $3.6 28.3 29.1 34.9 99.6 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 9.5 10.8 11.6 6.3 8.1 5.8 5.7 6.8 6.5 6.1 6.2 6 
VALUE OF TRADE (in Dollars) 
21 Exports. . eae 5 186 131 128 202 213 276 328 295 282 371 454 41] 33 
22 Minor Exports - : ie ie oe ie 93 75 73 66 128 164 aia 11 
23 SS OS | 89 103 85 156 197 266 269 305 248 329 371 336 27 
VALUE OF TRADE (in Pesos) (Billions of Pesos) 
24 Minor Exports........... ead re ee 2.28 2.35 2.93 3.75 7.29 12.74 ee 72 
25 Imports, c.i.f... Rate , pee 4.61 5.87 7.92 8.98 10.938 11.88 18.51 22.80 28.57 1.70 
VOLUME OF TRADE (1948 =100) 
26 Exports (1937 Weights)... .. 105 94 88 105 103 98 100 93 88 82 77 aan 68 
27 Imports (1937 Weights)... .. 73 76 73 73 89 97 100 136 98 112 111 ea 101 
Assets of the Central Bank (Billions of Pesos: End of Year) 
30 TOTAL ASSETS...... + (ee 1.09 1.19 1.33 3.78 4.53 5.34 6.81 7.98 10.15 18.07 18.48 28.29 16.86 
$1 FOREIGN ASSETS........ .16 16 15 1.47 1.13 1.21 1.65 1.83 1.70 1.74 2.08 7.31 1.84 
82 Domestic LOANS & INVESTMENTS. .90 94 1.04 1.84 2.35 2.86 3.38 3.98 5.50 8.50 12.13 12.23 11.81 
33 Government............... .78 75 .74 1.24 1.58 1.55 1.50 1.40 1.88 2.65 5.71 5.58 5.60 
34 Official Entities............ .09 18 .22 41 .56 .97 1.20 1.48 1.91 3.66 3.95 4.64 3.70 
85 Business and Individuals. .. . .02 .06 .07 .20 = 34 .68 1.10 1.71 2.19 2.47 2.05 9.52 
86 CREDITS TO OTHER BANKS...... .01 .07 ae 45 1.02 1.25 1.76 2.64 2.91 2.77 4.09 2.57 3.09 
Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS. li .09 13 48 AT 30 . 64 84 73 60 80 ae 50 
41 Domestic LOANS & INVESTMENTS. 2.91 3.14 3.51 8.52 10.80 12.89 15.98 19.51 20.49 24.66 30.05 98.35 
42 Government........ .28 .34 .50 1.14 1.46 1.65 1.41 1.30 1.20 1.20 1.63 ee 1.64 
43 Official Entities..... — 14 14 kg .07 .08 iz aa 64 81 1.01 1.51 sae 1.38 
Lh Business and Individuals... . 2.50 2.65 2.84 7.82 9.26 11.12 14.40 17.56 18.48 22.45 26.90 25.33 
Ce CU ee 4 32 31 .26 .70 .94 1.12 1.56 2.01 2.00 2.62 3.48 4.00 
Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY. Px 1.99 2.11 2.43 7.58 9.61 11.64 18.28 15.86 18.46 24.39 33.11 cued 31.19 
51 Currency.... ausich ar .63 a2 .86 2.68 3.17 3.68 4.32 5.21 6.32 7.97 11.50 ere 9.96 
52 Deposit Money tisk et 1.36 1.39 1.57 4.90 6.44 7.96 8.96 10.65 12.14 16.42 21.62 raat 21.23 
58 Central Bank......... .06 04 .07 13 ae ot .20 .23 .32 ee .26 39 22 
54 Other Banks.......... 1.31 1.35 1.50 4.77 6.27 7.70 8.76 10.42 11.82 16.20 21.36 eee 21.01 
55 Time Deposits: Other Banks.... cae 1.28 1.25 2.99 3.20 4.15 3.46 4.63 4.85 5.76 6.88 aes 6.21 
56 GOVERNMENT DEPOSITS......... .18 19 .38 47 .33 1.07 2.76 3.62 Bis 2.51 2.26 or 2.16 
57 Central Bank........ e -- .02 .02 .06 .03 .08 .02 .07 .06 .10 25 .59 04 
58 Other Banks. . = .18 a7 .36 41 .30 .99 2.74 3.55 1.71 2.41 2.00 goad 2.12 
59 BANK DBBITS*................ 3.39 3.48 3.68 10.82 13.83 17.69 22.18 29.15 34.73 46.67 61.88 ae 59.53 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 8.58 8.43 9.03 8.81 8.20 8.33 8.33 8.33 8.33 8.33 8.33 ee 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATDB....... 7.84 8.20 8.34 9.21 9.22 9.40 10.00 10.20 10.68 11.72 12.14 os ae 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Santiago). . 30 28 28 58 68 xX 87 100 114 134 175 217 ane 229 
81 Home Goods............... 29 28 26 54 63 XxX 85 100 114 130 164 210 ak 227 
82 Import Goods.............. 31 30 31 68 78 xX 93 100 115 143 200 234 ies 235 
83 Cost oF LIVING (Santiago)..... 22 23 24 55 63 85 100 119 187 167 204 sialon 213 
WAGES (Daily Earnings) 
8h Manufacturing............. 13 15 18 52 60 81 100 118 138! 152 196 
85 Copper Mining............. 21 23 26 61 69 82 100 114 143 172 aks 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 66 87 93 96 100 104 101 119 133 sees 134 
91 MINING PRODUCTION............ 93 80 81 94 84 95 100 87 86 91 90 ae 91 
92 RE a eee 93 79 76 106 81 96 100 83 82 85 91 ree 8 
93 Nitrate. . ss er 17 76 78 76 106 98 100 96 88 92 78 aed ‘ 
94 AGRICULTURAL ‘PRODUCTION. gist 92 93 98 94 94 90 100 100 95 96 ane 
95 ED IIR ons ae nek vck'e ses 93? or ie eu ee 96 100 108 119 114 122 aoe — 
96 UNEMPLOYMENT (All Types) °..... 2.32 8.48 8.30 8.51 8.43 3.70 3.20 8.44 2.94 2.56 3.27 bese 2.7: 
(Billions of Pesos) 
97 NATIONAL INCOME.............. rates Ps re 42.5 49.1 62.6 76.6 93.8 110.8 
SS —_ 
* Monthly totals and 12-month averages. > Home-consumed goods; prior to 1947: all goods. ¢ Thousands. ‘Avera 
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. 


8.33 





— -1953 
Feb Mar Apr May June July 
(Millions of U. S. Dollars: End of Month) 
79.56 78.8 74.6 76.1 72.1 170.2 
41.56 41.5 41.8 41.4 41.5 41.5 
88.0 36.8 33.3 34.8 30.7 28.8 

8.1 6.8 6.2 3.8 4.0 3.3 
7.0 29.9 26.6 34.2 34.3 34.9 
89.6 115.0 107.4 114.1 110.4 108.4 
82.4 86.2 89.1 938.1 88.1 89.1 
62.2 65.5 56.4 61.6 68.1 56.3 
30.2 30.7 32.6 31.5 35.0 32.8 
(Millions of U. S. Dollars) 

3 4 4 3 4 3 

41 28 37 45 39 52 

21 10 17 21 Se ews 

23 23 27 26 23 30 
(Billions of Pesos) 

1.10 Ge 38 2.22 1.08 «.... 
10 1.68 1.75 1.46 14 2.00 
(1948 =100) 

60 51 82 87 64 77 
76 84 92 107 64 128 
(Billions of Pesos: End of Month) 
19.85 20.89 21.42 21.71 22.45 21.31 
2.47 2.48 2.81 2.386 2.24 2.18 
14.07 15.338 16.16 16.50 17.64 16.37 
6.79 7.79 8.79 8.92 9.84 8.34 
8.91 38.90 3.63 3.80 3.96 4.30 
8.87 8.68 938.75 93.78 3.85 3.72 
8.00 2.58 2.29 2.11 1.95 2.40 
(Billions of Pesos: End of Month) 

22 .93 83 1.06 1.06 1.08 
80.45 31.07 31.98 32.41 33.39 34.35 
2.08 2.14 2.41 2.67 2.68 8.28 
1.46 1.88 1.84 1.27 1.86 1.89 
26.96 27.55 28.23 28.46 29.36 29.73 
4.12 4.98 4.88 5.08 5.15 5.04 
(Billions of Pesos: End of Month) 
86.26 37.84 39.84 40.20 41.59 42.05 
12.02 12.12 18.00 18.21 13.49 13.11 
24.24 25.72 26.84 26.99 28.10 28.94 

~22 .31 3 oe .26 oan 
24.02 25.41 26.54 26.77 27.84 28.72 
Can | TF OTST TE COUTTS COTS 
2.00 1.79 2.00 2.15 2.87 1.78 
.07 .03 .02 .07 ath .04 
1.96 1.76 2.07 2.06 2.15 1.74 
59.28 68.70 71.51 : ; 
(Per Cent: Average of Deily iaidinesl 
8.33 8.33 8.33 8.33 8.33 8.33 
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1.98 


35 
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10 


.69 
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8.33 


(Per Cent: Weighted Average Rate on All Loans —— 
——_—————> 12.05 <________. 
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96 
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3.08 


234 
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233 
217 


127 
88 


86 


2.96 


235 
233 
239 
217 


148 
80 


83 


2.93 


(1948 = 100) 
240 244 
235 239 
250 256 
220 225 

(1948 =100) 
141 138 
95 97 
99 109 
83 85 
2.84 2.61 


252 
249 
258 


232 


132 
91 


80 


2.40 


266 
267 
263 


249 


148 
81 


2.32 


278 


283 
265 


143 
81 


2.30 


Sept 


Neo 


oa reo 
co woo 


60.5 
31.6 


24 
1.92 


21.83 
2.13 


17.48 
9.89 
4.63 
2.97 


1.91 


"£20 
e 
8.33 


296 
297 
295 


289 


140 
71 


2.73 


Oct 


— mh 


oonrr 
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© or 00 - 
DRIW - 
oro 


24.10 
6.74 


14.36 
7.07 
4.88 
2.41 


2.71 


42 
02 
8.33 


304 


306 
305 


151 
64 


3.42 


24.72 
Sat 


13.68 
6.96 
4.58 
2.14 


2.98 


38 


“15 


318 


3.62 


Dec 


66.4 
40.7 
25.7 


37 
81 


2.60 


28.29 
7.31 


12.23 
5.53 
4.64 
2.05 


2.57 


89 


59 


Chile 


—1954 
Jan 


10 


12 
13 
14 
15 
16 


18 


20 


21 
23 


24 
25 


80 
81 
82 


83 


84 
85 


90 


91 
92 
93 


94 
95 


96 


97 


a NS A 


‘Average of 10 months. 


Nov Dec 
68.5 67. 
41.6 41 
26.9 25 
4.4 3 
15.9 265. 
88.8 96. 
69.2 79 
39.9 50 
29.3 29 
5 4 
47 67 
20 18 
34 46 
1.10 1.10 
1.95 2.92 
89 91 
114 187 
17.50 18.48 
2.1 2.6 
11.07 12.18 
4.85 5.71 
8.79 3.95 
2.438 2.47 
4.11 4.09 
.49 .80 
29.62 30.05 
1.57 1.68 
1.87 1.51 
26.68 26.90 
3.86 3.48 
$1.74 38.11 
10.382 11.50 
20.42 21.62 
.20 .26 
20.22 21.36 
6.52 6.88 
1.67 2.26 
.04 25 
1.58 2.00 
62.09 72.97 
8.33 8.33 
232 232 
230 231 
237 233 
220 205 
212 
138 139 
105 94 
111 91 
92 96 
2.49 2.82 
2 1935/89. 
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Colombia INTERNATIONAL FINANCIAL Statist 


1937 1938 wl 1945 1946 1947 1948 1949 1950 1951 1952 195, 
Exchange Rates 


SELLING RATES (Pesos per U.S. Dollar: End of Year) 
1 C7 ee Pee ees .82 4 75k . 75! 1.755 1.755 1.960! 1.960 1.960 


2 POTS. ca vccasersvs “Rl .768 1. 1.617 1.6285 $2 So 2.0808 


BuyING RATES 
1.745 1.745 1.950' 1.950 1.950 {3 


CERTIFICATE _ — 2.6785 2.861 3.082 


FREE....... — — ai = ie oe 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 BANK OF THE REPUBLIC 27 177 176 111 111 101 125 
11 Gold 127 145 83 627 74 48 


12 Foreign Exchange 50 $1 28 557 27 75 
18 OTHER BANKS: Foreign Exchange 3 4 3 3 5 3 
14 2 180 180 114 114 106 126 


DOLLAR EXCHANGE IN U.S. BANKS ..... 2 79 68 46 86 63 106 
Government and Banks..... pa Sines eee eae sya wake oe ee 34 84 
Business and Individuals... . oe Ae deat INE Seta eres eee eae 20 23 

Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 6. ie ; a 16.8 13.4 11.7 12.6 


VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 Exports 52 $52 446 505 626 


22 Imports, c. i. f 5 403 639 589 516 


VALUE OF TRADE (In ae) oe U. S. Dollars) 
‘ 255 9 


eae sighs 3 f 2 255 28 3 
Imports, c. i. f..... 230 365 337 2 


vo OF EXPORTS (1948 =100) 
ff r 


oro tr  - 
Ss own om: - 


— 
— 


“oo 
oo oOo 


21 
65 


~ 
Co 


101 96 100 97 


Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 ToTAL ASSETS 132. 461. 473.6 5385. 641.2 
31 ForeIGN ASSETS 36. 808. 194.6 163. 216.0 


82 Domestic LOANS & INVESTMENTS 64. 96. 140.9 193. 211.9 
83 Government 45. 85. 103.8 181. 

84 Official Entities 13. 10. $7.5 42. 

35 Business and Individuals... . 6. a 19. 


$6 CREDITS TO OTHER BANKS ‘ $4.1 108.8 145. 
Assets of Other Banks (Millions of Pesos: End of Ye 
40 TOTAL ASSETS 515.0 576.3 653.1 

41 FOREIGN ASSETS.... 6.5 5.8 8.0 


42 Domestic LOANS & INVESTMENTS $94.8 440.8 495.7 
Government yes ee ae 


~] 


oH heen & 

oO OwBoeo Hr 
DO 

mm C1COO CT Rm CO 

A hor & DO 

- ROO PP Cr 


5 2 
4 2 
0 0 
8 %! 
0 0 
3 9 
0 3 


-~ 
1b 
nb 


_ 
S 
oo 


- oo 
aa CO 


nore 
/ worn 
-_ ome 


oo 
:_ 


45 Casu 22.9 28.0 26.1. 85.8 80.6 = 89.0 94.8 = 9.292. 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money SUPPLY 583.4 640.6 749.1 913.9 962. 


51 Currency 270.0 306. 867.7 482.1 4657. 
52 Deposit Money $13.4 334. 381.3 431.8 504. 


1 

5 
Bank of the Republic... 1.0 1.5 1.5 3.8 6. 
Other Banks 312.4 333.0 379.8 428.0 498. 
3 
3 


55 Time Deposits: Other Banks... . 40.5 35. 31.2 36.9 $7. 
56 Gov’ Deposits: Bank of the Rep. 63.7 37. 25.3 20.6 33. : 
57 BANK DBEBITS* 587.4 682.3 779.0 (867.4 1,105.5 1,211.0 


Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD : : ; i 6.64 7.12 7.13 6.61 6.49 6.58 
(1948 =100: Average of Months) 


71 SHARE PRICEs (General) 148 116 100 99 101 97 
Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs: Coffee 69 89 100 129 186 

81 Cost oF LIVING (Bogota) 73 86 100 107 128 140 


Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION. . 94 105 100 125 144 162 


91 AGRICULTURAL PRODUCTION (FAO) ee sige Monde re 91 100 101 115 114 
(Billions of Pesos) 


92 NATIONAL INCOME ste ne j ; 2.57 3.15 3.74 4.63 55 


mM ISS OAD 


SSS SSS SS 
Vere esta 


. Monthly totals and 12-month averages. ‘Beginni 
Page 72 1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. Three tax rates 'Discont 
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TISTI cg 
ee, 
ates maaan I nema << Am — 1953 —qJ -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
2.519 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.5 2.510 2.510 2.510 2.510 2.510 4&@ 
2.585 fe 2.585 2.585 2.585 2.685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2 
> 384 9.2524 2.2614 2.2694 2.2774 2.2864 2.2944 2.3024 2.3104 2.3184 2.3274 2.3354 2.3434 2.3524 2.3604 2.3684 2.3764 2.3844 2.384 $3 
2 500 9.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 4 
3.4] ee ee 4.07 .... * 8.71 8.58 3.86 3.56 8.86 8.81 3.47 3.51 3.47 3.39 3.49 3.41 $3.51 5 
3.17 aes al — — — — —_— — — - — — a. wees 8.40 8.16 3.37 G.38° @ 
(Millions of U. S. Dollars: End of Month) 
124 127 128 138 155 156 166 174 176 169 175 182 184 168 167 174 Me .242 
tice 4 4 3 4 4 4 4 4 4 4 4 5 4 4 4 4 ee 
150 125 129 120 139 156 158 168 176 178 172 177 185 184 173 171 178 a ans 
115 85 88 88 96 118 113 127 124 125 122 122 130 130 116 116 132 ae once 
35 55 58 57 60 83 80 91 89 93 89 92 98 98 84 84 93 | ee 
ms 30 30 31 37 35 33 36 35 32 33 30 33 32 31 32 39 we cece 
(Millions of U. S. Dollars) 
15.3 4 1.0 1.1 3 1.8 1.4 1.2 1.2 1.3 1.3 1.0 44 14 1.9 1.3 1.6 i ee 
(Millions of Pesos) 
78 84 93 78 83 97 80 94 92 98 106 118 99 105 98 SP acs a 
(Millions of U. S. Dollars) 
38 43 37 37 52 41 42 50 52 44 42 49 55 57 43 51 aie aia 
ui 31 33 37 31 33 39 82 38 37 39 42 47 40 42 39 40 pan wana 
(1948 = 100) 
116 90 100 84 100 122 96 108 117 126 93 113 119 139 143 99 > Sere ie Se 
(Millions of Pesos: End of Month) 
844 874 884 915 975 927 973 962 934 930 968 995 977 OTR gkas — cam a ee 
242 249 250 268 302 305 324 340 343 330 341 355 358 328 324 339 re 
366 355 354 350 342 355 363 326 303 295 307 327 299 302 305 307 Te. anne & 
173 174 182 180 182 187 188 187 193 196 204 211 210 231 241 250 263 ~«C«€«w«w=swrsi‘iéS8S 
35 41 38 40 35 34 34 82 23 17 17 18 14 14 14 14 SO) ckae 
159 140 134 129 124 134 140 106 87 82 86 97 87 68 51 43 47 Gata, Se 
179 211 224 237 281 211 225 245 235 252 267 260 256 276 284 280 285 ate ee 
(Millions of Pesos: End of Month) ‘ 
1,240 1,262 1,277 1,307 1,283 1,382 1,360 1,359 .... 1,877 1,895 1,418 1,487 1,466 1,469 1,491 kal ieuce Hae 
11 10 8 9 9 9 10 10 9 10 9 9 8 8 9 9 Be awe Ae 
911 925 949 964 965 968 997 1,025 1,040 1,056 1,041 1,061 1,083 1,095 1,118 1,186 1,098 .... 42 
bh aces rane arenes 17 17 17 ME saws 15 15 24 23 24 22 eur alga 
ea eats rn co 948 950 980 1,007 .... 1,042 1,026 1,088 1,059 1,071 1,096 1,111. .... sda oan 
202 211 203 212 176 233 229 199 186 179 203 209 205 219 199 202 1 sac, 
(Millions of Pesos: End of Month) 
1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,823 1,816 1,308 1,835 1,343 1,358 1,360 1,401 1,466 1,549 .... 60 
492 490 502 515 600 523 522 512 501 504 535 517 521 509 532 556 oe 
780 776 783 795 709 833 828 811 814 804 799 827 837 850 870 910 ee” tase 
2 1 1 2 1 2 1 1 1 1 1 1 1 1 1 6 20 — a 
778 774 781 794 708 831 826 810 813 803 798 825 836 849 868 904 856 ee 
75 78 78 79 84 89 86 96 100 105 105 103 101 104 80 81 106 a 
109 123 127 132 111 114 171 152 151 150 137 164 144 126 113 96 67 aaa ee 
1,427 1,396 1,518 1,474 1,626 1,649 1,540 1,626 1,514 1,488 1,548 1,877 1,570 1,569 1,569 .... ere wasn, 
(Per Cent: Average of Daily Quotations) 
33 6.32 6.32 6.82 6.30 6.382 6.82 .... 6.82 6.82 6.82 6.82 6.82 .... 6.82 6.88 6.45 6.82 .... W 
(1948 =100: Average of Daily Quotations) 
109 102 103 104 107 107 108 109 111 110 110 110 112 111 108 107 104 105 tiene ae 
(1948 = 100) 
e me fens bak? “aie” ees a teen a REE Ea Goda. see: gee | Ke. an eee 
147 185 134 135 137 138 139 139 143 148 146 147 146 146 147 153 154 a 
(1948 = 100) 
166 171 159 157 157 164 167 154 177 171 165 160 169 162 164 170 164 eae cities 
92 


fennel 
vere established on June 9 resulting in effective rates of from 2.001 to 2.282 prior to the December change in the basic rate. 

Beginning March 20. 3 Single tax rate beginning July 10. 4 Beginning middle of month. 5 December average. Page 73 
Discontinued March 20. 7 Last weekly statement of year. 8 1935/39. 















Costa Rica 











INTERNATIONAL FINANCIAL STATIsticy VoLUME V 





1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 


<ixchange Rates 
SELLING RATES 


1 RO eee aihe! ania 5 al 
2 With Surcharge........ 
3 Controlled Free............ 
4 With Surcharge. . 


Gold and Foreign Assets 


10 Caprrmal, BANE... ..........0... 
11 Gold 


18 OTHER BANKS: Foreign Exchange 
ea ok a a nis a as 
15 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 


20 DE ee ce SL h «5 
21 OES OE) | ares 
VALUE OF TRADE (In Dollars) 

22 SER PEG onlen ao ces we 

23 Imports, c.i.f.. 

VOLUME OF EXPORTS 
24 SOR LY aka bi Gl kak es kas 
25 7 een eae 
26 RN ree ao 


Assets of the Central Bank 
80 FOREIGN ASSETS.............. 


81 Domestic LOANS & INVESTMENTS 
$2 Government............... 
83 Official Entities...... 


84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 


42 Government..............; 
43 Official Entities............ 
44 Business and Individuals... . 
ee Oe 


Currency and Deposits 
50 MONEY SUPPLY........ 


51 EN oie a ak bn 
52 Deposit Money............ 
53 Central Bank.......... 
54 Other Banks........... 


Ss “Dens DPOB... ........ <5... 
55a Central Bank 
55b ee See 
56 GOVERNMENT DEPOSITS 
56a Central Bank 
56b (ptmer MOMES............... 
57 PREPAYMENTS FOR EXCHANGE. 

S68 Banx Depirs*................. 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods...... 
82 eS eee 
8&3 eS 


84 Cost or LivinG> 





3 


* Monthly totals and 12-month averages (10 months average for 1948). 
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5.62 
5.65 


2.09 


1.61 
1.16 
8.26 


ae 
— 
to CO 


th ORR 


ro 
oo oO 
m OO 6 0COMm 


— — PO 
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> | tenes = | 
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(Colones per U. S. Dollar: End of Year) 


‘ vn 5.67 5.67 5.67 
— Se" Se Te eo 6 Soe 
6.71 6.01 6.89 6.95 8.90 8.70 

— _ —- so nee {Fr 

(Millions of U. S. Dollars: End of Year) 

7.66 2.67 4.46 5.16 4.72 3.72 

6.03 2.02 2.04 2.06 2.06 2.06 

1.63 .66 2.42 3.10 2.66 1.67 

1.79 2.83 3.23 3.43 $.14 4.81 

9.44 5.61 7.68 8.58 7.84 8.52 

6.89 7.74 7.30 8.91 8.32 xX 6.51 
(Millions of Colones) 

64.7 X125.7 174.1 257.9 270.5 312.1 
161.8 185.6 270.0 287.8 243.4 258.4 
(Millions of U. S. Dollars) 

11.53 X 22.39 31.01 45.938 48.18 55.58 
26.95 33.04 48.08 2.84 43.36 46.02 
(1948 =100) 

100 66 86 100 71 82 
30 59 74 100 117 117 
30 92 126 100 128 72 

(Millions of Colones: End of Year) 

43.0 15.0 25.0 29.0 26.6 20.9 
24.5 25.4 26.0 52.0 41.6 34.6 

9.2 il. 8 12.8 38.9 28.6 21.8 

16.3 13.4 13.2 13.1 12.9 12.8 

26.4 42.0 49.5 65.2 83.2 82.6 
(Millions of Colones: End of Year) 

10.0 15.9 18.2 19.8 17.7 27.1 

126.2 157.0 174.8 173.9 286.1 243.1 

2.6 15.1 19.8 19.1 47.1 40.2 

16.6 16.0 12.6 9.0 17.5 10.4 

107.0 125.8 141.9 145.8 171.6 192.5 

21.2 14.8 18.0 16.1 14.4 24.8 
(Millions of Colones: End of Year) 

147.1 141.7 160.2 178.3 198.9 205.6 
70.5 67.2 82.3 109.8 105.4 101.1 
76.7 74.5 77.9 68.5 93.4 104.6 

4 4 3 R 5 3.4 
76.3 74.2 77.5 67.6 92.9 101.2 
19.5 22.4 37.7 X 18.4 22.3 31.0 

~- — — 3 ~- 1.0 
19.5 22.4 37.7 18.1 22.3 29.9 

4.1 3.2 3.5 7.4 5.2 8.1 

1.4 — — — = 4.5 

o.7 3.2 3.5 7.4 5.2 3.6 
— -- 2 18.8 47.0 23.0 

126.3 182.7 159.4 164.3 182.1 209.7 

(1948 =100) 

84 85 98 100 99 112 
94 91 101 100 102 113 
52 67 92 100 107 150 
65 72 93 100 93 111 
82 85 97 100 108 119 


> San Jose. 


1952 
5 et 5.67 
7.00 | 6.65 
8.21 14.56 
2:06 2.06 
6.16 12.51 
3.02 3.26 

11.23 17.82 
8.71 12.10 

356.1 411.8 

312.9 381.0 

63.41 73.35 

55.73 67.86 

83 93 
114.2117 
105 —«:196 

49.8 82.0 
28.8 26.9 
15.6 14.4 
12.7 12.5 
76.6 81.1 
17.0 18.4 

240.6 266.1 
26.7 22.4 

213.9 243.7 
33.7 41.6 

221.8 262.5 

108.3 125.3 

113.6 137.2 

2 1 

113/38 187.0 
30.2 37.5 
23 2.1 
28:0 35.3 
30.7 39.7 
28.9 39.0 

1.9 "” 

3 - 

228.3 259.5 
115 104 
122 «116 
149 «138 
103 80 
127x 122 


ee 
1953 


99 


113 
140 
72 


122 


or 


231. 


100 


111 
142 
18 


121 


o~>—_—_ 


:peginn! 


inn: 


a 
TISTI¢) BH yopUME VII, NUMBER 3, MARCH 1954 Costa Rica 


— ——1952 Sa 53 
Aug Sept Oct Nov Jan Feb Mar Apr May June July 


(Colones per U. S. Dollar: End of Month) 


67 : ; , 5.67 5.67 5.67 5.67 5.67 5.67 
65 6.65 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
20.06 22.11 22.88 21.80 24.17 22.43 
2.06 2.06 2.06 2.06 2.06 2.06 
18.00 20.05 20.82 19.75 22.12 20.38 


3.32 3.95 3.48 3.66 3.02 3.10 
23.38 26.06 26.36 25.46 27.19 25.53 


(Millions of Colones) 
58.0 87.6 42.2 25.8 
85.9 38.7 35.5 36.7 
ae x U. i ae 

6.7 52 «4.5 
6. 39 6. 00 . 32. —SCé«G.«.j 3d 


(1948 =100) 


(Millions of Colones: End of Month) 
112.8 122.7 127.8 121.1 185.4 124.1 
26.8 24.4 23.8 21.2 20.9 20.8 
14.8 11.9 10.8 8.7 8.4 8.4 
13.6 1.5 12:6 4.6 Ws 18.4 
55.7 49.8 48.6 55.0 50.9 55.1 

(Millions of Colones: End of Month) 
18.7 238 WE BS 10 17.6 
266.8 257.4 255.9 265.6 262.7 263.1 
25.5 24.7 21.7 20.6 18.5 14.4 


241.4 232.7 234.2 245.0 244.1 248.6 
41.3 44.9 48.2 44.4 43.9 42.5 


(Millions of Colones: End of Month) 
290.2 294.8 294.1 293.0 288. 
131.8 182.3 181.5 132.1 129. 
158.4 162.5 162.6 160.9 159. 


— 
—_ 
o 
_ 
) 
oo 
_ 
aw 
“a 


ete 2 — 
158.4 162.3 162.6 160. 8 159. 
40.6 ¢ 4 45.6 45.1 

1.8 2.4 4.0 2.9 
38.8 39.9 41.6 42.2 
40.0 34.2 35.9 37.3 
39.2 35.3 “ —_ 
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mwoanvs 
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308.0 342.1 341.5 310.9 
(1948 = 100) 
100 101 102 102 


113 114 116 116 
124 137 136 141 
74 74 75 73 


122 122 122 122 


nd 

_ 

oe 
) 
oo 
ie) 


a ————— 


ipeginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
Beginning g April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning 
April 1, 1950 and discontinued June 9 and October 1, 1951. 








Cuba 





Exchange Rates 
SELLING RATES 
1 I dss sis 
2 With Tax.... 
Gold and Foreign Assets 
TY SCG OT’ ar 


11 ele ie Siang a 5 
12 Foreign Exchange.......... 
13 Foreign Investments...... .. 
OTHER FOREIGN EXCHANGE 
14 Se Uhre han canis 6 hiss & 
15 Business and Individuals... . 
NE ee ck chaaw a is 
17 DoLuAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports... 6 camels 

21 EN 0s WO oa cknknesewe 
VOLUME OF TRADE 

22 EE i ce oiclcis wine eis e-0 

23 BE ca Sich Sic ake wikine x 

24 RS eee 


Assets of the National Bank 

ee ES a 

Si: Pomme Ageers............... 
DomEsTIcC LOANS & INVESTMENTS 

32 ET rer 

83 CREDITS TO OTHER BANKS....... 

Assets of Other Banks 

NE re 


41 Formicn Agemrs............... 
42 Domestic LOANS & INVESTMENTS 


43 OE 
44 Business and Individuals... . 
45 Of which: Domestic Loans 
ee eee Sit os a eine bmw lb we 
47 CRS A a ae cn hal eie a 
48 U2 ee 


Currency and Deposits 
50 MONEY SuPPLY (Pesos & U.S. Dollars 
51 MONEY SUPPLY (Pesos)......... 


52 ey ccs cac ike kas 
52a obec ang 
52b ty ee 
53 Deposit Money............ 
58a Se eee 
58b fe 


54 TIMB DEPOSITS................ 
55 GOVERNMENT DEPOSITS......... 
BANK DEBITS» 


56 To Deposit Money......... 
56a ST inca 
566 Ue ee 
57 To Government Deposits... . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S.......... 
81 Sugar Sold Elsewhere........ 
UNIT VALUE OF TRADE 
82 Te ne ee 
83 ee Ue ares aaa’ 


Production and National Income 
90 PRODUCTION: Sugar............ 
91 EN cei atic 18 


92 NATIONAL INCOME 


* 1937-1940 December averages. 
average for 1940 and 1946). 
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1937 


1.008 
1.028 


188 
181 


60! 
48 
7 


144 
96 
48 


50 
27 


36! 
32! 
37? 


65 
98 


614 





1938 


146 
108 


43 


163 
104 
69 


41 
24 


37 
61 


98 
468 





159 
114 


46 


150 


166 
109 
67 


37 
32 


35 
66 


80 
488 


*In Havana. 





INTERNATIONAL FINANCIAL Statistic VOLUME ‘ 


(Pesos per U. S. Dollar: End of Year) * 


1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
232 266 346 316 343 X 418 
191 226 279 289 299 xX 271 
41 40 67 28 44x 117 
_— — — _ — I 30 
194 211 279 266 186 114 
145 161 2138 296 884 479 
671 638 838 879 913 1,011 
128 153 236 219 164 259 
52 
(Millions of Pesos) 
410 634 778 724 693 657 
238 300 520 527 461 615 
1948 =100) 
80 79 97 100 86 90 
62 63 94 100 83 89 
77 79 103 100 99 126 
(Millions of Pesos: End of Year) 
— — — — — 527 
~ —_ ~ _— — 418 
_ — — — _ 29 
— — _ — — 3 
(Millions of Pesos: End of Year) 
461 522 665 626 611 686 
202 224 280 266 186 114 
125 177 192 210 210 330 
111 162 174 195 192 277 
229 224 269 218 229 238 
134 123 177 132 158 167 
96 102 92 87 70 71 
(Millions of Pesos: End of Year) 
672 799 957 1,041 1,123 xX 1,273 
331 424 514 548 593 xX 648 
312 376 467 586 671 782 
167 214 254 289 287 303 
145 161 213 296 384 479 
359 424 490 456 453 x 491 
164 210 260 259 806 xX 345 
195 214 230 196 146 xX 146 
74 79 96 103 103 Xx 54 
136 
398 631 693 745 650 xX 731 
172 264 370 456 490 xX 598 
226 267 323 289 160 xX 133 
(1948 =100) 
67 88 107 100 107 110 
fans as ; 100 98 117 
73 86 108 100 95 101 
61 74 93 100 86 80 
72 78 92 100 87 84 
(1948 =100) 
78 112 116 100 106 110 
115 150 139 100 166 141 
(Millions of Pesos) 
1,069 1,247 1,649 1,678 1,558 1,661 





1.000 
1.020 


495 
311 
155 

80 


77 
569 
1,141 
264 
207 
57 


786 
640 


96 
92 


125 


586 
495 


29 


747 


77 
429 
46 
383 
355 
234 
195 
39 


1,431 
778 
918 
350 
569 
512 
428 


82 
156 


839 
738 
101 

21 


109 
134 


112 
96 


93 


138 
135 


1,971 


1939 1945 1946 1947 1948 1949 1950 1951 1952 


1.000 
1.020 


448 
214 
198 

36 


53 
669 
1,170 
301 
241 
60 


677 
618 


115 
99 


105 
96 


94 


99 
151 


— 
1953 


1.000 
1.020 


48] 
186 
245 

50 


4) 


341 
979 
69 


750 


41 
477 


423 
387 
216 
198 

19 


488 
449 

39 
137 
100 


117 
81 


a 


> Monthly totals and 12—months averages (6-months average for 1937 and 11-months 


105 


663 
558 


120 
96 
109 


98 
95 
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1952 i 
Aug Sept Oct Nov Dec Apr May June July Aug’ Sept Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 


525 492 429 470 491 508 505 506 509 
280 280 : 214 196 196 196 196 196 196 
214 176 179 238 259 276 273 274 277 

30 36 36 36 36 36 36 36 36 


52 54 48 38 37 36 48 48 46 
646 653 ears eters ee aoe — wad Daw ead Fae Sees 

1,249 1,223 1,199 eed its fata are re eae acid 
341 321 286 278 331 357 372 383 390 391 
283 262 226 217 269 292 308 317 318 3 321 
59 59 60 62 62 65 65 66 72 70 


(Millions of Pesos) 
34 71 74 60 65 66 47 
46 46 43 36 41 ee is aca 
(1948 =100) 
56 132 136 113 rata 
57 109 143 99 106 


109 aes ne 106 102 eas eas 
(Millions of Pesos: End of Month) 

634 596 634 658 669 670 

492 429 470 491 508 505 


49 60 60 72 69 75 
43 47 45 48 44 Ad 


(Millions of Pesos: End of Month) 
805 769 781 799 811 
54 48 38 37 48 
498 508 508 508 483 
47 41 42 41 42 
451 467 466 467 441 
419 435 435 436 408 


243 201 221 239 264 
215 179 200 218 244 
28 22 21 20 20 
(Millions of Pesos: End of Month) 
1,563 ie iste o er ere ae 
854 853 838 861 878 874 873 
1,035 ere es cataa aes pete ee 
382 385 397 399 392 383 
528 502 514 525 528 535 
471 453 465 478 483 490 
57 52 49 47 45 45 
106 110 114 118 121 125 
111 111 112 118 124 114 


7176 729 975 919 814 799 
746 700 931 891 792 7174 
29 29 44 28 22 25 
36 24 28 21 22 18 


(1948 = 100) 

123 117 117 118 

95 80 86 
102 92 91 


96 Ree  ehes 
93 91 92 91 


‘1985/1939. 2 July /December. 





Denmark 





INTERNATIONAL FINANCIAL STATistics 





1937 1938 1939 I 1945 1946 1947 1948 1949 1950 


Exchange Rates 

or eT 
2 eee 

Gold and Foreign Assets 

10 NATIONAL BANK............... 


11 | 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
CON cvs a SGkckbue scewaenes ye 
15 DOLLAR EXCHANGE IN U. S. BANKs 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 ae eee 

21 SNE ORs oss nis asics aos 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 

ee a | a 
Si FoORBIGN ASSETS ............. 
382 Domestic LOANS & INVESTMENTS 
83 TEUENIIINL,. 6s05 e050 css sss 
8h Non-Government........... 
Assets of Other Banks 

Te ee re 
A) 6 Pommian AgenTs............... 
42 Domestic LoANS & INVESTMENTS 
RNS Nai ik iin ihes by iS 


Currency and Deposits 


50 MONEY SUPPLY........... eis 
§1 ee. io weiemie wis - 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Checking System. 


55 Timp DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 RE Creche Nt in 

72 eos oc accss en 

Prices and Wages 

80 WHOLESALE PRICES* 


81 Home-Type Goods......... 
82 SS See 
8&3 Import-Type Goods... 
UNIT VALUE OF TRADE 

84 Exports (Current Weights). . 
85a | eae 
85b RN re ra hunt eS ooo 
86 Imports (Current Weights). . 


SY Famour Raves,*.............. 
SB S30eT OF TAVING.......<<.5.... 
89 WaGEs (Hourly Earnings)....... 


rE 


* Home-consumed goods. 
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1951 
(Kroner per U. S. Dollar: End of Year) 
‘ 6.92 | ‘ 
4.83 5.18 4.81' 4.81 4.81 4.81 6.92? 8.30" { 6.92¢ 
(Millions of U. S. Dollars: End of Year) 
76. 54.6 83.8 86.8 76.1 83.9 85.6 97.2 118.2 
63.4 63.2 87.6 $7.6 82.0 $2.0 $1.6 31.5 31.4 
23.8 1.4 46.2 49.3 44.1 52.0 65.1 65.7 86.8 
25.8 23.8 32.3 $7.2 25.2 27.0 18.0 21.0 17.9 
102.6 78.4 116.1 124.0 101.4 110.9 104.6 118.2 186.1 
28.1 25.9 66.6 52.8 44.7 38.0 45.6 45.8 
pat aie ve a eae pha 35.4 37.6 
ahs ks 10.0 7.8 
_ ~- wt 2 on _ — =-8.2 —46.0 
(Millions of Kroner) 
1,686 1,678 904 1,618 2,818 2,781 93,660 4,592 6,793 
1,626 1,740 696 2,848 93,090 93,424 4,212 6,890 6,993 
(1948 =100) 
139 139 39 74 100 x 130 173 195 
118 126 26 105 x 96 100 xX 128 163 153 
(Millions of U. S. Dollars) 
aes str ee 39.9 —76.6 6.9 
(Millions of Kroner: End of Year) 
749 887 8,125 7,180 6,084 5,665 5,649 5,118 5,478 
230 124 805 $19 283 820 450 523 669 
467 712 7,774 6,765 6,765 6,245 4,980 4,473 4,723 
119 148 7,611 6,627 6,609 5,092 4,886 4,282 4,476 
848 564 162 138 146 164 144 191 246 
(Millions of Kroner: End of Year) 
5,649 5,731 10,746 11,059 10,999 11,115 11,4384 12,006 12,293 
125 123 166 179 121 180 124 145 124 
4,984 6,094 ¥ 6,996 7,595 8,710 9,387 9,674 10,359 10,572 
236 203 xX 3,177 2,822 1,709 1,084 1,118 831 953 
(Millions of Kroner: End of Year) 
2,546 2,761 X 8,236 7,922 7,188 6,739 6,445 6,452 6,551 
425 582 1,491 1,557 1,662 1,646 1,649 1,681 1,734 
2,121 2,179 ¥ 6,745 6,365 6,627 6,198 4,896 4,821 4,817 
2,062 2,182 X¥ 6,277 6,013 6,255 4,830 4,625 4,484 4,421 
59 46 468 352 $71 363 371 387 396 
2,601 2,481 X¥ 3,151 93,6568 4,184 4,666 6,203 6,619 5,713 
— — 2,737 2,658 1,741 1,858 1,853 1,285 1,853 
(Per Cent: Average of Months) 
4.27 4.66 3.76 3.55 3.65 4.07 4.44 4.53 5.14 
(1948 =100: Average of Months) 
74 75 98 99 100 100 92 109 102 
68 68 96 102 107 100 87 102 107 
(1948 = 100) 
44 46 84 83 91: 100 102 115 147 
49 60 86 87 93 100 106 116 140 
86 87 67 64 81 100 99 95 105 
38 42 81 78 89 100 99 114 156 
40 41 83 80 xX 92 100 x 100 97 109 
86 37 73 67 81 100 98 87 90 
48 49 67 63 77 100 100 97 106 
40 40 79 79 xX 93 100 xX 95 105 133 
eis ink ae ee ee Merah 100 106 178 
60 61 95 95 97 100 101 107 119 
50 52 79 88 93 100 105 110 121 


> 1949 =100. 


1952 


6.92 


142.1 
31.3 
110.7 
18.2 
160.3 
70.4 
61.3 
9.1 
3 


—29. 


5,874 
6,645 


186 
148 


6.2 


5,082 
834 
4,175 


12 ,852 

126 
11,018 
1,025 


6,978 
1,889 
5,090 
4,646 

444 
5,978 
1,497 


i, 
1953 


6.92 


166.8 
31.2 
135.6 
22.0 
188.8 
95.7 
86.5 
9.3 


—58.2 


6,173 
6,908 


134 
132 
105 
135 


120 
128 





VOLUM! 
_—__ 


—_ 


Aug 
6.92 


105.1 


73.8 
15.0 
120.1 


43.8 
32.4 
11.4 
-19.7 


457 


457 


+> 190 
+> 138 


-3.0 


4,860 
579 
4,216 


12,514 
103 
10,893 
912 


6,599 
1,574 
5,025 
4,624 

401 





5,976 
1,500 








ee 












TISTICg 
———, 


ee 


1953 





Aug 







6.92 





105.1 
31.3 
73.8 


15.0 
120.1 


43.8 
32.4 
11.4 


-19.7 










457 


457 








-3.0 





4,860 
579 
4,216 






12,514 
103 
10,893 
912 







6,599 
1,574 
5,025 
4,624 

401 
5,976 


1,500 

























+> 190< 
+> 138< 


> 131<——— 


Sept 
6.92 


118.7 
31.3 
87.3 
15.7 

134.4 


51.0 
38.5 
12.5 


—22.7 


540 
540 








8.2 


4,954 
672 
4,206 


12 ,629 

108 
10,942 
1,003 


6,683 
1,608 
5,074 
4,668 

406 
6,005 
1,497 


5.32 


94 
110 


139 
137 
109 
140 


+ 112<——— 


91 90 
22. 125 
+ 187 ¢—-- 
118 120 


—_———_—1953— 


Oct 


6.92 


113.4 
31.3 
82.1 


tb 
131.1 


59.6 
48.1 
11.4 


—14.5 


467 
554 


Nov 


6.92 


122. 
31. 
91. 
tT. 

140 
69. 
59. 
10. 


—21 


ya HOw wo NmwOU 
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— —_ 
ANA or 
os @ Orlve 


oor 


| 
bo 


589 
585 


——-> 192<———_ 
——> 160<—— 


—7.2 


4,899 
636 
4,189 


12 ,662 
122 
11,088 
857 


6,759 
1,79 
5,040 
4,644 

396 
6,030 
1,493 


5.36 


94 
110 


140 
137 
109 
141 


—7.5 


4,983 
699 
4,202 


12,894 
123 
11,122 
981 


6,937 
1,740 
5,197 
4,776 

421 
6,056 
1,528 


5.28 


94 
108 


139 
137 
110 
140 





—3.0 


5,082 
834 
4,175 


12 ,852 

126 
11,018 
1,025 


6,978 
1,889 
5,090 
4,646 

444 
5,978 
1,497 


5.22 


95 
106 


139 
137 
109 
140 


—> 117<— 
99 102 115 
112 113 112 
—> 123<—_ 
119 122 123 
124 


‘Beginning August 21. 


mm 1 


‘ 





6.92 






Apr 





(Kroner per U.S. Dollar: End of Month) 


6.92 


6.92 


6.92 


1953 
May June July Aug 
6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 


144.2 1387.8 143.5 144.8 141.0 141.4 
31.3 31.3 31.3 31.3 31.3 31.3 
112.9 106.5 112.2 113.5 109.7 110.2 
21.1 19.4 18.5 18.5 22.2 20.2 
165.3 157.2 162.0 163.3 163.2 161.6 
63.7 60.7 62.3 70.0 69.4 71.0 
55.4 52.9 53.6 61.5 61.8 63.2 
8.3 7.8 8.7 8.5 7.6 7.8 


—32.3 —34.0 —35.5 —37.1 —36.5 —39.1 









(Millions of Kroner) 
464 


146.7 151.3 
31.3 31.2 
115.4 120.1 
21.9 20.5 
168.6 171.8 
72.6 77.2 
64.8 67.4 
7.8 9.8 
—40.5 —45.0 


Sept 


6.92 


164.2 
31. 
133. 
21 
185. 
81. 
71 
10. 


—48.7 


Hanon cor 


514 456 583 451 534 473 465 522 
596 576 604 541 507 524 583 499 622 
(1948 = 100) 
——> 204<———- _ ———_ > 196<———- _ ———> 200<@ 
>169<———$ -- ———__>158<———-. ———_>- 169<#—____ 
(Millions of U. S. Dollars) 

—5.8 -2.0 -—2.3 9 -8.7 -1.9 -7.2 -4.5 -1.0 
(Millions of Kroner: End of Month) 

4,914 5,019 4,904 4,902 4,869 4,852 4,848 4,868 4,960 

849 805 844 853 827 830 866 898 987 

3,985 4,147 4,005 3,973 3,978 3,946 3,908 3,896 3,870 
(Millions of Kroner: End of Month) 

12,547 12,849 12,888 12,987 13,106 13,270 18,180 13,319 13,379 

145 134 128 128 153 140 152 142 149 

11,118 11,179 11,346 11,446 11,444 11,575 11,588 11,638 11,705 

752 990 868 839 902 926 774 912 874 
(Millions of Kroner: End of Month) 

6,680 6,887 6,894 6,979 7,111 7,039 6,882 7,025 6,922 

1,730 1,776 1,830 1,814 1,772 1,778 1,761 1,729 1,7H 

4,890 5,111 5,084 5,165 5,340 5,260 5,121 5,296 5,172 

4,497 4,682 4,672 4,725 4,900 4,821 4,714 4,869 4,759 

393 429 412 440 440 439 407 427 413 

6,107 6,167 6,205 6,271 6,277 6,330 6,359 6,395 6,396 

1,522 1,481 1,443 1,451 1,417 1,474 1,528 1,450 1,544 

(Per Cent: End of Month) 
5.20 5.17 5.19 656.11 5.07 5.05 5.05 5.07 5.04 
(1948 =100: Average of High and Low During Month) 
97 99 98 95 97 97 97 97 99 
110 110 107 105 105 104 105 105 107 
(1948 = 100) 

138 137 137 136 135 135 134 131 132 

136 136 136 135 135 135 134 129 129 

107 106 104 104 104 103 104 104 104 

138 137 136 134 133 133 134 135 





——> 111 <——_ 
109 105 104 
112 112 112 

——> 121 << 
122 121 124 
124 


SS 



















———-» 108<——_ 
97 97 97 
112 112 112 
——> 119<——_- 
125 119 119 
123 


* Beginning November 19. 


(Continued on following pages) 









——>106<—_—_ 
99 98 99 
112 112 112 
——_>>111<—_ 
117 117 118 
123 - 


Oct 


6.92 


165.4 
31.2 
134.2 
18.9 
184.3 


88.0 
77.6 
10.5 


—49.3 


581 
635 


—5.5 


5,055 
995 
3,950 


13 ,374 
130 
11,793 
724 


7,033 
1 844 
5,189 
4,755 

434 
6,378 
1,562 


5.02 


100 
108 


132 
129 
106 
135 





100 
106 
119 
123 


Nov 


6.92 


168.1 
136.9 
21.7 


189.8 


92.8 
83.0 
9.8 


—53.2 


607 
615 


—7.2 


5,064 
1,014 
3,937 


13 , 509 
150 
11,609 
909 


7,168 
1,861 
5,307 
4,882 

425 
6,385 
1,398 


5.02 


100 
110 


131 
129 
107 


101 
103 


121 


‘ Tax rate repealed effective October 17. 


Denmark 


Dec 


—6.1 


5,121 
1,005 
4,006 


13,668 
152 
11,704 
1,003 


7,430 
2,048 
5,382 
4,900 

482 
6,332 
1,317 


5.02 


99 
108 


131 
129 
107 


121 


SSS 


* Beginning September 19. 


-1954 
Jan 


6.92 


160.2 
31.2 
129.0 


~62.5 


1.4 


5,121 
960 
3,960 


5.00 


100 
110 


133 
129 





123 
123 
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DENMARK 


1937 1938 1939 1945 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ are splat 83 
Producers’ Goods........... sees Ee 84 
Consumers’ Goods.......... mS 84 


AGRICULTURAL PRODUCTION (FAO) 114! 
ANIMAL FOODSTUFFS............ 104 
ANIMALS AND PRODUCTS........ 155 


FISHERIES PRODUCTION......... 39 
EMPLOYMENT (Manufacturing)... 77 ae 


“104 
152 


“109 
148 


UNEMPLOYMENT (ALL TYPBS).... 


Gross NATIONAL PRODUCT...... 
NATIONAL INCOME............. 


oe avers wea 3.75 million 


Population \i959 °° °° 22°12! 4.33 million 


EXCHANGE RaATEs: Official buying and selling rates are 6.895 and 6.920 


kroner per U. S. dollar. Since August 6, 1952, however, effective 
rates above the level of the official rates exist for most dollar exports 
and for specified imports. Since August 6, 1952, exporters of most 
commodities whose foreign exchange proceeds are U. S. or Canadian 
dollars receive, in addition to kroner at the official rate, transferable 
rights entitling the holder to import otherwise restricted goods from 
the EPU currency area and from designated other countries (Argen- 
tina, Brazil, Chile, Finland, Israel, Spain, and Yugoslavia). These 
rights are issued to exporters in amounts equivalent to 10 per cent 
of their dollar proceeds surrendered and are required, in addition to 
kroner at the official rate, in the amount of 75 per cent of the value 
of passenger car imports and 100 per cent of the value of other per- 
mitted imports, yielding, on the basis of the present price of these 


rights, a premium for exporters of 8 per cent over the official rate and 


costing importers either 60 or 80 per cent over the official rate for 





BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b... . 


Imports, f.o.b.... . 


Trade balance... . 


Foreign travel........ 
Transportation... .. —26 325 
Investment income. . . —87 —70 —72 
Other services. ..... 45 70 85 


206 


3,644 
—3,872 


4,745 5,994 
—5,446 —6,467 


6,004 
—6,111 


—107 
—25 


—228 
—50 


—701 
—60 


—478 
—30 
216 





—829 —287 


PRIVATE CAPITAL 
Reimbursement 


claims... 5 — 
es eTere 105 63 


oe =" 110 63 
Net ERRORS AND OMISSIONS 17 73 





CUMULATIVE TOTAL. . 702 — 
OFFICIAL FINANCING 
Donations: 
ECA grants (net)........ 413 
OEEC drawing rights (net) 23 
“‘Washington Agreement” grant 20 
Total 456 
Long-term capital: 
Amortization (net) .. 
Gold subscription to IMF. 
EE eee 
Other..... 


Total. ... 


Short-term capital and mone- 

tary gold: 

EPU debit balance... . 

Payments and clearing agree- 
ments. . rte . 

Other liabilities. . 

Claims on ECA (increase —). 

Other assets (increase —)... 

Monetary gold (increase —) 


er 


—38 


~29 


—67 


236 


313 —125 —329 


! Other official short-term assets include other official short-term liabilities. 


57 
64 
61 


107 
111 


65 


13.4 


14.0 
12.0 


1946 


109 86 
112 
(Per Cent of Union Membership) 
8.9 8.9 8.7 9.6 


16.5 
13.3 


INTERNATIONAL FINANCIAL STATisticg 


1947 1948 


(1948 = 100) 
78 90 100 
73 89 100 
83 90 100 


109 100 
100 
100 


100 
100 


1949 1951 1952 


106 
108 
106 


106 
115 
130 


113 
106 


120 
129 
116 


140 
112 
161 


123 
113 


114 
125 
108 


133 


111 
89 94 


154 
138 
108 


9.7 


24.1 
20.6 


12.4 


25.4 
21.7 


(Billions of Kroner) 
17.0 18.4 
14.6 15.8 


19.5 
16.7 


those imports to which these rights apply. 


Prior to December 11, 1953, rights were required in the amount of 
100 per cent of the value of the import for all goods permitted to be 
imported under this system. Initially these rights were traded at 
prices up to 200 per cent of the value of the exchange for which they 
were to be used, with prices later gradually declining until on April 
15, 1953 the price was stabilized at 80 per cent. From April 15, 1953 
anyone willing to pay the above price may obtain such an import 
right directly from the exchange authorities who from this date 
discontinued the policy of limiting the issue of rights to 10 per cent 
of dollar exports. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table ‘‘European Pay- 
ments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the “Govern- 
ment Regulation Account”; prior to 1945 includes the “Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs In 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.” Non-Government: In- 
cludes some Government bonds. 


AssETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year In 1948 comparable figures 
for all private and all —- banks are as follows (in millions o! 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 


5,090; Time Deposits, 5,038. Total Assets: Balance sheet totals 


less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions 0 
kroner) : 


Savings banks data on Credits to the Government are not evel. 
able. Cash: Currency, deposits with the National Bank and, {or 
the savings banks balances with the Postal Checking System. 
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ii 
a 1956 2— S$ 195 3  ——_ - 1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(1948 = 100) 
118 116 121 121 119 111 110 116 122 121 123 123 84 121 128 125 124 114 acer 
125 129 133 129 126 120 117 119 126 125 131 133 92 128 137 136 135 126 ‘aoa 
113 109 116 117 117 107 108 113 120 119 119 117 80 117 123 118 118 108 = .... 91b 
tees 155 151 136 145 143 . 179 166 172 176 188 192 176 179 175 164 167 MW 6a. @& 
aah 109 114 113 114 108 106 109 113 113 118 117 76 112 119 118 BUS sas rere 
(Per Cent of Union Membership) 
9.2 9.2 9.5 9.2 11.0 24.6 17.4 15.5 9.5 78 6.3 4.1 4.3 5.9 5.3 6.1 $1 136 .... @ 
98 
99 
Data also include private bank holdings of checks on each other as Index covers freight rates for coal, iron ore, phosphates, and pyrites 
neued a — = a : 7. te “— a — — —, one Se weighted by the average gross 
1946, .0; December a .5; December . 8. reight proceeds in 1938 and 1947. 
ted to be 
raded at 
rich they CURRENCY AND Deposits: Currency: In the hands of business, indi- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
on April viduals, foreigners, and the Government. Deposit Money: De- clusive of electricity and gas. Animal Feedstuffs: Production of the 
115, 1953 mand and passbook deposits of business, individuals, and foreigners various feeds weighted by their relative caloric values as animal 
n import with the Other Banks and total demand deposits with the Postal feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
this date Checking System. Time Deposits: Of business, individuals, and pork, weighted by 1935 relative prices. Fisheries Production: In 
per cent foreigners with the Other Banks. Government Deposits: Ordinary 1948, 226 thousand metric tons. National Income: At factor cost. 
and special accounts of the Ministry of Finance with the National Gross National Product: At factor cost. 
’ Bank. Special accounts include ECA “counterpart” and other 
. on funds set up under foreign aid programs. ae — Expenditure: At market prices (in billions of Danish 
. roner) : 

. §SOVERNMENT FINANCE: Year beginning April 1 (in millions of Danish 1947 1948 «19491950 «1951s 1952 
wor kroner) : Private consumption. sale 12.85 13.80 14.16 15.96 17.08 17.69 
’ p t it Dh a . . ° . " ‘ 
Gumals: teu 1941845188871 ites “2 es a “es te te 
ean Pay- 60 DericiT (—) orn SURPLUS. —877 —716 —8265 21 1,185 —29 Gross private dom. investment 3.07 3.34 3.85 5.07 5.14 4.98 

a ——... ealglaie eins a 1 1 1 = 3 See ‘= Total gross domestic investment 3.63 4.08 4.67 5.99 6.19 6.08 
esccccese ° ° ® ° ° Of which: 
63 Occupation Exp.(—). —983 —746 14 _ = — Building and construction 1.67 1.8% 2.08 2.50 2.97 $.10 
xports of FINANCING OF DEFICIT Equipment . set eeeeees 1.67 1.76 2.20 2.65 2.93 3.15 
A Net Borrowing... 960 1,008 863 - 1,049 — 889 480 | lll me 
and 148 ft} KRoNER Dest. 15868 2,917 11,266 9989 9,086 8,806 Mampameae. «5 1 8 -1 & 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,824 See allowances 2.40 2.60 2.80 $.10 $3.50 $.65 
u 3 t atic invest é 1.23 1.43 1.87 2.89 2.69 2.43 
luses and Occupation Expenditure: In addition some small occupation costs un Seocion icneaiinen oo —-.42 -.84 —.27 —.88 <—.27 -21 
mn (EPU) are included in the figures for Expenditure. Net Borrowing: In- 
nd 1949. cludes cheng in balance of the occupation accounts. Kroner Debt: Total... 2... ..eeee 18.08 19.68 20.79 28.54 25.77 27.10 
reements. Includes ba ances of the occupation accounts. Monetary Opera- 
quivalent § tions of —125 million in fiscal 1941 and Foreign Grants Received of Gross National Product by Industrial Origin: At factor cost (in 
overseas 50 million in fiscal 1945 are not shown in the data. billions of Danish kroner): 
1947 1948 1949 1950 1952 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent ‘ 5 
a irredeemable bonds. Discount Rates of the National Bank and of iia ‘and horti- a le ee ee ee ee 
“Govern: the commercial banks for 3-month commercial bills have been 4.5 “oe aiansee ssn cn sa so ca van ia 
“Danish: 2d 4.5-6.5 per cent, respectively, since September 23, 1953. Since jn all a ‘87 ‘95 1.05 1.26 1.50 1.68 
through 1936 changes in these rates have been as follows (in per cent): Trade, banking, insurance, ete, 2.90 3.05 3.27 38.76 4.00 4.10 
sts ID ic ui i P d 2 . . 
yunts was ee ane... UB EH il Oe ee 
ferred to Date Established National Bank Commercial Banks DUO. 5. cs cccescens :80 :83 ‘87 92 1.00 1.10 
Ss 1936—Nov 19 4.0 4.0-6.5 Other services.............. 1.10 1.18 1.21 1.35 1.9 1.88 
nent: In- ————— ss 3.5 8.6-6.0 Net income from abroad..... —.08 —.07 —.08 -—.09 —.07 —.07 
ae | $:6-7.0 Ces sntsencsesee. 16.98 18.41 19.48 21.95 24.06 25.80 
anks and May 28.000... eeeeceeeeseeeeees 4.6 4.5-6.5 
Il savings Te and iene tia ; ‘5-5. 
 t. ae tt test 
1 fi TESM NOV Bo een enn nenee ° . . 
nitions SE MOPRNE cc nsevecsvcnsrececacncess 4.5 4.5-6.5 
Deposits ' 
eet totals The National Bank rediscount rate was established March 1, 1938 
estments: at 3.5 per cent, and since then has been maintained at 14 per cent 


nillions of below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 


quotations in Copenhagen. 








’ICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 

home consumed 4 Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
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Exchange Rates 
Ee ee ee eee 


Gold and Foreign Assets 
PE I. a eink oud xcdae ces 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 
Foreign Exchange.......... 


1h 
15 
16 
17 
18 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 Pe CES te iakss es bu 
21 ek 
VOLUME OF EXPORTS 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


22 
23 
24 
25 
Assets of the Central Bank 
ip ne REIS «5 oc su ewaices secs 
81 FOREIGN ASSETS 
82 Domestic LOANS & INVESTMENTS 
ERIN. 6.o x ks oon ine ss 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
SD TAT. 5 os oe eka dees 
41 FOREIGN ASSETS 


42 Domestic LoANS & INVESTMENTS 
43 CSOWOTUNIOS. . 0. wc ccc cee 
44 Official Entities........... 

45 Business and Individuals. ... 


SRN So ike oh Gash swe ~dea0 


Currency and Deposits 

50 Monuy SuPPLY................ 
51 eel nck cm kash i650 
52 Deposit Money*........... 
58 Time Deposits: Other Banks.... 
54 Gov’t. Deposits: Other Banks. . 


[ye eer 
56 To Deposit Money......... 
57 To Government Deposits... . 


Prices and Wages 


80 
81 Export Prices: Sugar.......... 
UNIT VALUE OF EXPORTS 


8&2 
83 


84 
85 


Cost oF LIVING (Ciudad Trujillo) 
WAGES (Daily Rates)........... 


Dominican Republic 


wo 
ao 


or bo 


oo 


112 


Conan 


76 
95 
23 


27 
.14 


74 
.08 


-13 


44 
65 


WHOLESALE Prices (Ciudad Trujillo) °.... 


26 


19 
33 


® Mainly with Other Banks. 
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14.7 
11.3 


106 
110 


mm cng 


73 
54 


19 


10 
26 


i) 
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18.4 
11.6 


107 
109 
122 


| 


63 


-88 
43 


43 
25 
34 


87 
.67 


29 


11 
25 


INTERNATIONAL FINANCIAL STATisnig 


a ec scent mannered 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Pesos per U.S. Dollar: End of Year) 


— _ 1.00' 1.00 1.00 
(Millions of U. S. Dollars: End of Year) 
_— 2.0 13.6 14.8 16.1 
— 2.0 2.0 4.0 4.0 
_— _ 11.6 10.8 11.0 
33.2 82.6 16.5 10.6 6.9 
11.7 14.5 8.9xX 4.6 
44.9 49.2 89.0 X 29.9 Shae 
16.0 20.2 38 .3? 35.7 35.1 X 
(Millions of Pesos) 
43.6 66.7 83.2 82.8 73.7 
18.1 27.7 53.4 65.8 46.0 
(1948 =100) 
86 108 122 100 115 
73 98 117 100 78 
153 90 79 100 125 
67 205 108 100 151 
(Millions of Pesos: End of Year) 
_— — 18.62 20.66 22.71 
_ _ 13.67 14.84 16.06 
— _— _ 5.61 6.76 
— — — .07 -70 
(Millions of Pesos: End of Year) 
ae .... 47.89 51.28 46.95 
83.18 32.65 16.46 10.49 6.95 
6.78 10.22 23.64 30.26 29.67 
8.19 4.11 14.78 14.94 14.08 
.42 .68 oak .76 .67 
8.17 5.42 8.04 14.55 14.93 
.28 2X 6.81 9.51 9.26 
(Millions of Pesos: End of Year) 
34.02 39.45 39.76 X 32.54 40.93 
12.83 15.71 17.75 X 13.90 16.10 
21.18 28.74 22.00 18.64 24.83 
11.16 8.95 14.28 14.81 10.87 
8.83 5.61 7.10 X 8.56 8.26 
2o.74 36.65 52.24 54.92 49.55 
19.88 28.27 37 .87 38.90 34.16 
5.89 8.37 14.37 16.01 15.40 
(1948 =100) 
71 84 100 100 86 
62 84 99 100 80 
25 27 65 100 59 
55 71 91 100 114 
79 88 99 100 96 
49 53 94 100 101 


> Monthly totals and 12-month averages. 


1. 


-— oh © 
~4yoor 


00 


42. 
16. 


Ls) 
o 
@o-1- 


86.8 
43.6 


111 


100 


111 


104 


56. 
11. 


33. 
14. 


18. 


44. 


24. 
10. 
13. 
57. 


16. 


89 
194 


96 
106 


X 


¢ Home-consumed goods. 


1.00 


45.8 
30.2 


118.7 
75.7 


124 


116 


102 
216 


105 
114 
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msi 
_—_—__—_———1952— — —— —— —-1953—- —__—— — 1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 
og9§ 33.9 33.7 31.4 31.8 32.3 31.0 29.3 28.7 29.1 28.8 29.3 29.4 29.9 28.8 27.0 26.3 28.2 29.9 10 
12] 12.1 12.1 12.1 12.1 12.1 12.1 m.s 606 COCO Eeas 0 Dad 12.1 12.1 12.1 12.1 12.1 12.1 12.1 11 
16.9 21.8 21.6 19.3 19.7 20.2 18.9 17.2 6.6 7.0 6.7 27.3 17.3 17.9 16.7 14.9 14.3 16.2 i.e 33 
- 15.4 14.3 12.7 10.5 1.1 12.5 14.1 13.6 15.3 15.7 13.5 13.8 11.3 8.5 wen 8.1 10.0 13 
1h 
9999 49.9 46.6 43.3 43.5 44.2 44.9 45.3 47.0 48.38 48.0 47.5 50.2 48.9 45.0 41.9 42.4 39.3 16 
23 | 95.9 32.1 27.9 28.7 29.6 29.8 28.0 27.9 29.7 28.6 28.4 289.6 26.6 24.7 21.4 20.9 28.1 17 
16.) § 14.0 14.5 15.4 14.7 14.6 re.s B74: Wl 18.5 18.4 19.1 20.6 20.38 20.3 20.5 21.5 16.2 18 
(Millions of Pesos) 
8.6 5.5 7.8 © 16@;1 7.4 6.8 5.8 8.5 12.0 7% 85 Ma 7.5 6.4 5.3 8.1 10.8 20 
9.7 9.2 6.5 18 28 7.2 7.0 8.3 7.3 | 6.4 6.8 6.3 6.7 8.3 6.5 7.2 21 
(1948 = 100) 
148<——- ———> _ 60<——— —> 1 15<———- ——> 226<——- ———>  240< > 36< 22 
48<———-  ——-—> 110< —> 60<—- ——> 195<—- > 103<——- ———> _ 28<———_- 23 
128<——__  ———> 888< ——> 248< ——_>» +27<—— > 44— —_-5. Hh 24 
1cé<———- —— > 0<——_ > 3<——_ ——> 0<— — 8<— ——> 168<— 25 
(Millions of Pesos: End of Month) 
43.09 42.87 41.03 41.68 42.95 41.58 42.88 40.84 40.45 40.06 41.19 41.51 42.05 41.44. .... piel xan <s 
98.94 933-87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76. 29.28 29.42 29.93 28.80 26.96 26.35 28.24 29.87 $1 
9.72%§ 8-78 8.77 8.77 9.00 9.53 9.12 11.76 11.06 10.52 10.80 10.80 10.80 10.76 10.75 10.75 10.76 .738 9.46 $2 
168 -21 18 .46 .51 .87 1.22 1.02 .80 .64 .838 .90 1.02 1.06 1.52 1.68 1.90 1.65 2.18 $3 
(Millions of Pesos: End of Month) 
80.89 76.70 78.98 78.95 174.57 cei sae aes ee Ie ah" sR? alae Ait mak tiie Sh ae ere 40 
15.44 11.18 12.66 10.54 11.11 12.45 14.12 18.64 15.838 15.74 18.46 18.81 11.34 8.53 7.73 8.08 10.02 41 
45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 44.08 43.19 42.00 45.40 41.65 40.86 42 
17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 14.09 4.79 3.72 4.17 3.76 1.65 43 
2.01 2.06 2.16 2.26 2.27 2.15 2.14 2.20 2.04 2.04 2.02 3.48 10.12 10.07 10.22 9.06 9.94 4k 
26.48 25.34 26.63 26.54 25.56 25.09 28.94 28.738 28.16 27.51 28.80 26.51 28.27 28.22 31.01 28.83 29.27 45 
18.04 18.29 15.83 18.96 15.29 14.83 16.12 14.15 14.28 18.75 14.26 14.68 14.36 15.21 12.80 15.06 13.82 46 
(Millions of Pesos: End of Month) 
63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 63.07 63.74 59.91 59.75 64.60 63.26 50 
26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 28.19 28.25 28.85 28.73 29.55 28.06 28.82 29.17 30.98 51 
$6.50 32.73 33.47 33.83 35.62 34.46 34.52 33.58 33.32 33.39 32.61 34.34 34.18 31.85 39.93 35.43 32.27 52 
13.90 15.71 15.86 14.44 18.81 13.72 14.88 14.45 15.06 15.06 14.80 14.74 13.37 13.14 13.28 13.56 13.81 53 
23.09 21.26 21.43 18.21 18.02 21.67 20.98 21.77 20.83 18.85 19.65 16.71 14.82 13.05 12.73 11.64 13.51 54 
95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 102.86 102.67 88.34 84.68 Peer 55 
78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 79.77 79.86 74.01 70.04 ews 56 
17.18 15.85 17.42 22.46 30.46 24.06 20.59 25.76 29.16 31.09 17.47 23.09 22.71 14.33 14.64 57 
(1948 =100) 
95 95 95 94 94 93 93 94 94 96 96 97 94 89 91 90 91 80 
81 
100 93 89 82 84 90 90 87 88 89 91 97 104 103 107 119 133 82 
168 152 207 216 217 218 220 219 223 225 222 217 236 241 234 235 242 83 
107 107 107 106 106 107 105 103 104 106 106 105 102 101 102 103 103 84 
118 117 115 119 121 119 119 122 125 124 123 119 122 123 129 124 85 


inning October. 2 September 30. * November. 
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Ecu ador INTERNATIONAL FINANCIAL STatisticy (VOLUME V 


1937 1938 1939 YY 1945 1946 1947 1948 1949 1950 1951 1952 953 § Aug 











1953 
Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
1 al a es \ j13.50 13.50 13.50 13.60 13.50 
2 With Tax. ncewn 13.79 14.40 15.00 13.90 15.172 15.17 15.17 15.17 15.15' 15.16 15.15 15.15 15.15 1 
3 With Surcharge... _.... f . = — 20.17" 20.17 20.17 
4 ee eee heiale a _ 18.25" 18.01 18.42 ic hom 1 
$ wish Ten’ aa’ 2. 14.68 16.12 154/998 24°68 35 O9t 18.37 17.85 17.45 17,45 § 17.50 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
PE 0G OS ee 5.3 3.8 4.0 33.1 36.5 26.6 27.8 26.5 37.4 30.8 43.5 39.5 36.3 
11 acta es 8.8 3.4 $8.6 21.4 20.2 20.4 20.6 20.6 18.8 22.4 22.6 228 § 22.5 
12 Foreign Exchange... ..... 1.6 4 a 2 2s 6.2 7.3 5.9 18.6 8.6 20.9 16.7 § 13.8 
18 DOLLAR EXCHANGE IN U. ‘Ss. BANKS ax ick pac 18.3 17.2 9.4¢ 10.0 x 9.3 19.3 11.4 23.7 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 2.02 2.21 2.15 2.42 2.74 2.02 2.78 3.44 3.37 .44 -85 1.02 ll 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports. .... Pele akz 145 184 126 $62 574 595 625 439 878 852 1,190 1,125 § 138 
22 Imports, f.0.b.......-..... 182 148 148 $24 414 604 671 623 564 831 848 1,091 97 
VALUE OF TRADE (In anna (Millions of U. S. Dollars) * 
23 SER e Le keen sas 12.5 9.5 8.5 26.8 42.5 44.0 46.3 32.6 65.5 56.8 79.3 75.0 9.2 
2h Imports,fo.b................ 11.8 10.5 10.0 24.0 30.7 44.8 49.7 46.1 41.6 55.4 56.5 72.3 9 64 
VOLUME OF EXPORTS eae ae? 
25a EEN odasiaiea:. cenxek. | wae’ 51 18 34 100 138 170 «2470 481—tiw. 
250 a 131 115 91 101 99 119 100 115 161 145 140 133 § 171 
25¢ aL 72 70 66 55 39 53 100 53 104 83 102 g4 § 196 
25d pam ET 2 32 15 46 106 98 100 49 102 11 90 67 § 196 
Assets of the Central Bank (Millions of Sucres: End of Year) 
$0 FOREIGN ASSETS . ah 60 42 45 445 491 8568 876 857 560 463 652 592 545 
$1 Domestic LOANS & INV ESTMENTS. 67 52 52 180 235 227 179 197 195 283 276 RA 371 
$2 Government........... ces 26 30 29 108 155 107 52 51 55 52 ies 93 
$3 Official Entities... =... 7 aoe 1 32 57 50 41 42 46 68 mt 52 
34 Business and Individuals... . 24 22 22 40 23 69 86 103 95 164 161... 226 
$5 Cnepit TO OTHER BANKS........ 4 11 12 33 30 12 63 216 102 86 cess 97 
Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 1.044 
40 Business and Individuals. ... 128 145 161 519 561 571 688 929 926 941 1,092 eat ” s 
ene es ids Usa Ron a 29 25 23 218 263 190 190 176 256 210 295 ee 247 
Currency and Deposits (Millions of Sucres: End of Year) 
50 MoNeEY SUPPLY................ 138 132 138 632 698 602 651 712 915 843 1,038 .... P) = 
51 IT og. osc ecccecess 74 13 78 321 350 329 345 357 459 441 513 eda 486 
52 Deposit Money............ 64 58 60 310 348 272 306 356 457 402 524 sake 
58 Central Bank.......... 8 3 3 12 10 15 11 46 28 28 45 45 a 
54 Other Banks........... 57 56 57 299 338 257 295 310 429 374 479 was 
65 Time Deposits: Other Banks... . 22 36 43 100 105 98 92 100 134 128 150... 140 
56 GOVERNMENT DEPOSITS........ 12 7 8 63 59 66 63 55 77 88 127 peat = 
57 CS 6 ee 11 6 7 33 29 34 35 33 48 52 84 95 35 
58 Other Banks............... 1 — 1 30 30 32 29 23 29 36 43 cuba va 
59 BANK DEBITs*..................__.... 165 184 885 1,173 1,340 1,392 1,428 1,563 1,679 1,850 .... | )%l 
Prices 
WHOLESALE PRICEs (Export Goods)» (1948 =100) 150 
80 lok of Sle or er 58 84 103 100 95 131 152 155 aie 
81 Current Weights........... Eee se es oe 65 85 98 100 114 139 170 176 101 
82 SEDER oe Gite Sa Suis 25 21 27 29 45 93 100 56 103 110 107 isan 357 
83 ES ree 47 31 30 77 113 92 100 199 330 372 368 waa 199 
84 TE i 28 26 26 74 113 106 100 81 92 124 122 ues 112 
85 Cost oF LIVING (Quito)........ rSese anbte 26 68 78 89 100 98 97 x 109 112 ‘sm ” 
Production (1948 =100) 10 
90 CRUDE PETROLEUM............. 84 88 90 102 90 92 100 100 103 106 111 aes 7 
—_—__ 
® Monthly totals and 12-month averages. > Guayaquil. 'Beginni 
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Ecuador 
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—_——1952 

















—_ ——— — ——1953— - —— -1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Sucres per U. S. Dollar: End of Month) 
1 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.18 15.15 {z 
a? 3 
17.45 17.50 17.45 17.50 17.50 17.45 17.45 17.40 17.40 17.40 17.50 17.50 17.45 17.40 17.40 17.45 17.50 {3 
(Millions of U. S. Dollars: End of Month) 
39 6.3 39.4 438.1 43.6 43.5 43.8 44.8 44.3 48.0 40.5 38.8 37.3 37.0 38.1 38.1 39.8 38.8 36.3 120 
29'8 92.5 22.5 22.6 22.6 22.6 22.6 223.6 22.6 22.6 2.6 23.6 28.6 223.6 2.6 22.7 22.8 22.8 23.8 11 
16.7 16.8 20.6 21.1 20.9 11.32 2S 8.T 6A CUTTS CUTS lCUKT CUMS (CUA CGA CUTS (CGO (8.8 te 
23.7 PE 466 ANNE ities 18 
(Millions of U. S. Dollars) 
1.02 11 .09 .08 .07 .07 .08 .07 .07 .06 .07 .06 .07 .08 .10 14 .14 .09 20 
" (Millions of Sucres) 
1,125 138 150 166 101 98 102 72 78 82 3 5 65 101 123 87 123 155 21 
1 091 97 60 71 85 79 85 90 83 101 85 50 107 92 82 117 103 96 22 
: (Millions of U. S. Dollars) 
75.0 2 16:0 11.1 6.7 6.5 6.8 4.8 5.2 5.5 5.5 8.7 4.3 6.7 8.2 5.8 8.2 10.3 23 
72.8 6.4 4.0 4.7 5.7 5.3 5.7 6.0 5.5 6.7 5.7 3.3 72m 6.2 5.5 7.8 6.9 6.4 24 
. (1948 = 100) 
ea Sobre Sea Tee eat ——> 437<——- _ ——_»> 385<—_- 285 377 433 SF ks a ... 25a 
133 171 101 88 121 214 ——> 162<——- 1 ——> 233<—_- 128 81 74 27 59 69 — 
94 196 256 216 170 123 ——> 78<——- ——> 18<——— 46 178 251 152 140 72 «o« ae 
67 196 153 255 3 -= > —<— — > —<—— 30 7 28 6 195 548 . 25d 
(Millions of Sucres: End of Month) 
592 545 591 647 654 652 657 672 664 645 607 583 559 554 571 571 597 582 30 

371 324 302 282 276 273 275 316 333 348 377 419 433 446 451 423 389 $1 

93 50 59 65 63 73 82 100 110 115 124 122 114 118 128 119 87 $2 

52 52 50 49 51 60 59 69 74 75 73 78 76 79 75 76 84 83 

226 222 193 168 161 140 134 147 149 159 181 219 244 249 247 228 218 34 

97 96 90 91 94 105 110 123 123 127 133 136 132 124 124 129 133 35 
(Millions of Sucres: End of Month) 

1,044 1,042 1,060 1,076 1,092 1,110 1,120 1,184 1,300 1,119 1,241 1,228 1,981 1,620 1,807 1,848 .... sae ee 

247 272 279 267 295 281 271 279 2738 276 286 273 265 274 245 260 erat wee. Aa 

(Millions of Sucres: End of Month) 
1,001 1,021 1,086 1,025 1,088 1,018 1,027 1,042 1,064 1,083 1,081 1,097 1,117 1,126 1/112 1,114 50 

515 513 522 518 513 493 488 498 516 517 510 524 552 552 559 547 §1 

Sar 486 508 514 507 524 525 539 544 549 566 571 573 565 573 553 567 saath 52 
45 46 49 46 49 45 52 7 82 83 83 80 78 76 70 65 59 45 53 

439 458 468 459 479 473 467 462 466 483 491 495 489 503 488 54 

140 144 148 150 150 152 156 154 157 161 163 163 167 158 161 167 55 

121 113 123 123 127 142 145 164 163 167 162 146 133 145 131 es 56 

"95 86 73 78 81 84 95 96 111 110 116 115 104 93 103 94 95 95 57 

35 39 45 42 43 47 49 53 53 52 47 42 40 42 37 Oe Kins 58 

1,951 2,055 2,189 1,786 2,020 1,918 1,645 1,890 1,886 1,877 1,942 2,143 2,183 2,334 59 
(1948 = 100) 

150 150 151 152 156 154 153 155 157 150 150 154 156 156 163 80 

101 98 95 89 93 92 92 95 93 96 98 104 111 114 138 82 

357 355 363 365 366 357 373 882 385 364 368 393 401 402 414 83 

122 122 122 129 132 139 Bee: sues pivots 117 111 108 105 104 95 84 

112 111 110 112 112 111 111 115 116 116 113 112 111 109 109 85 

(1948 =100) 

107 1120 ——> 115<— 117 104 114 112 120 112 113 117 113 124 90 
i, EEO ee) 
‘Beginning December 1. ? Beginning May 5. ? Established in June. * September 30. 
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Exchange Rates 
SAG RAGE. 5 on ccccncccccees 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 89 
18 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange. 
Se Citas cea ae kus bees © 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 aes coke ke abe 

21 RUUD Br Risisc vince os <u 


VOLUME OF TRADE 
22 OS errr 


Cotton: Total 


Ashmouni 


25 Karnak 
26 SEO eigen aihiedujs> en's 

Assets of the National Bank 

$0 Forman ASSEYS............... 88.3 


$1 Domestic LOANS & INVESTMENTS. 
$2 CD. sons ses sine c sis 


83 Business and Individuals... . 
$4, CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS (Net).......... 
41 Domestic LoANs & INVESTMENTS. 


Currency and Deposits 
50 MONEY SUPPLY 
51 Ss ang ids wie & 5 bI6 
52 Deposit Money............. 
52a National Bank 
§2b Other Banks 
53 TIME DEPOSITS 
53b National Bank............. 
58a Other Banks............... 
54 GOVERNMENT DEPOSITS 
54a National Bank 
54b Other Banks 
$5 Bank Depirs®................. 
56 BANK CLEARINGS®.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE* ~- 


72 SHARE PRICEs (Industrial) 

Prices 

80 WHOLESALE PRICES®*............ 32 
Export Goods 

81 Cotton: Ashmouni..... 22 

82 Karnak....... = 

UNIT VALUE OF TRADE 

83 RS ee Ai i has 

84 Ree tei ei cee a 

85 Imports* 


Sect 35 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 997 
91 SD Sica ag ic iN dew ed ass 124 
92 Re AAP Na a ho as 28 


ES 


* Moving cross weights. 
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4.762 


174 
55 
40 
80 


8.7 


24.8 


10.7 


8.89 


81 
16 


23 


"33 


98 
56 


4.128! 


162 
55 
42 
65 


34.2 
34.0 


107 


23.8 

4.9 
62.5 
31.6 


5.6 
8.4 
9.9 
5.58 


50 


32 
16 


23 
86 
36¢ 


"98 
69 


4.128 4.128 4.1279 4.127 2.862° 
(Millions of U. S. Dollars: End of Year) 
1,460 1,428 1,410 1,408 984 
53 54 54 54 54 
1,116 1,060 1,022 1,014 694 
292 $14 334 339 236 
84 55 32 
— ‘we pie 1,494 1,463 1,016 
a 19 21 26 28 62 
(Millions of Pounds) 
45.2 69.0 89.5 148.1 187.9 
59.0 80.0 99.6 160.3 166.5 
(1948 =100) 
52 77 100 108 
54 74 97 100 104 
55 91 97 100 137 
60 72 121 100 86 
34 55 62 100 104 
(Millions of Pounds: End of Year) 
846.7 338.8 334.4 333.9 330.3 
11.8 19.7 22.8 20.4 27.3 
5.9 15.4 15.4 12.3 16.5 
7.4 8.1 10.8 
6.9 4.8 | ta we 
(Millions of Pounds: End of Year) 
en toe 20.3 13.4 11.1 
68.8 64.0 X 78.4 91.0 113.3 
62.7 77.2 99.4 
a 15.7 13.8 13.9 
37.4 41.1X 44.0 48.4 28.1 
(Millions of Pounds: End of Year) 
855.9 3884.6 X 317.9 350.0 347.9 
149.8 146.38 X¥141.1 154.8 170.3 
206.1 188.3 X¥ 176.8 195.2 177.4 
66.1 78.5 66.8 
Pate 110.7 116.7 110.6 
12.5 11.9 KZ 29.1 23.5 25.0 
ae he 3.4 5.8 4.5 
Peae ak 15.7 I7.y 20.5 
62.0 80.5 94.1 52.2 76.7 
eee ab 87.6 44.1 70.0 
6.5 8.1 6.7 
aes a eine cose  &7B,0* 
29.4 32.1 $2.2 39.0 39.5 
(Per Cent: Average of Months) 
X 2.765 2.74 2.42 2.80 8.09 
.50° .40 .40 .50 .48 
(1948 =100: Average of Months)4 
119 100 100 100 89 
(1948 = 100) 
101 97 92 100 94 
41 55 64 100 82 
56 57 58 100 97 
57 58 65 100 89 
7 ee 80 100 91 
102 87 96 100 100 
104 102 99 100 99 
(1948 =100) 
or cet 99 100 112 
58 68 72 100 98 
66 72 98 100 89 


e All goods. 





INTERNATIONAL FINANCIAL STATistic; OLUME " 


1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U.S. Dollars per Pound: End of Year) 


> Monthly totals and 12-month averages. 


2.862 


979 
98 
636 
245 
24 
1,002 
76 

72 


104 


145 
113 


115 
101 
104 


115 
95 
95 


2.862 


957 
174 
356 
427 


20 
977 


110 
107 


333.3 


40.4 
26.1 


14.3 
16.6 


116 


174 
196 


182 


100 
115 


114 


115 
47 


2.862 


752 
174 
209 
369 
26 
779 
60 
56 
4 


113 


106 
128 


138 
119 
137 
113 


111 
105 
40 


¢ Beginning July 1951 average of all bills issued. 


2.862 


‘IM 


43 
40 


com: : 


190.4 


79 
75 


48 





——— 


Aug 
2.862 


810 
174 
211 
425 


24 
835 


104 
100 
5 


112 


11¢ 
137 


11 






‘Begin 


‘June / 
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—, 

195 2--$$$ $$ 9 1953 -1954 

1953 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan 

(U. S. Dollars per Pound: End of Month) 
2.862 9.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.852 2.862 1 
(Millions of U. S. Dollars:*End of Month) 
buns 810 783 756 750 752 750 744 743 754 750 755 736 730 723 726 ce a 
174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 11 
tees 211 184 165 207 209 206 200 200 210 207 212 193 187 180 183 182 setave weear 
425 425 417 369 369 369 369 369 369 369 369 369 369 369 369 369 13 
24 22 25 25 26 - 25 24 24 24 24 23 24 22 14 
vee 835 805 781 776 779 775 768 766 778 774 779 760 7 iene eee ae ein 15 
43 104 92 72 62 60 58 55 53 54 54 55 43 45 44 45 41 43 16 
40 100 88 68 58 56 54 51 50 50 51 52 40 41 41 42 38 40 17 
3 5 4 4 4 4 4 4 3 4 3 3 3 3 3 3 3 3 18 
(Millions of Pounds) 
29.1 2.7 11.4 10.8 138.5 11.0 $4 183 WS ii8.7 BMS 168 1.3 5.56 12.8 11.8 20 
12.0 14.2 19.1 17.6 2.1 9.6 18.0 18.1 15.8 16.4 13.7 12.8 16.5 14.9 17.2 16.4 21 
(1948 =100) 
261 13 68 96 108 97 82 114 110 123 138 99 62 38 23 
426 6 60 79 116 111 66 139 100 134 188 127 90 51 24 
104 18 89 123 111 104 95 115 125 137 117 109 61 43 25 
(Millions of Pounds: End of Month) 

282.3 272.8 263.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 263.1 256.5 254.2 251.8 252.9 252.4 30 
tees 55.1 78.7 67.6 69.6 177.1 86.5 103.1 95.8 90.6 90.0 89.8 82.38 90.7 91.9 85.7 75.7 nea oan $1 
vas 40.4 47.6 47.6 50.8 57.6 70.9 92.1 86.2 81.1 80.6 80.8 70.3 75.0 74.4 68.4 60.2 at oar 82 
14.1 “4.7 2.1 2.8 2 19.5 15.6 11.0 9.6 9.5 9.4 9.0 12.0 15.7 17.5 17.8 15.5 14.1 12.7 @# 
2.8 ink —_ 8.5 3.5 4.2 2.7 1.8 5 5 5 .6 on = = 4.0 $3.2 2.8 2.6 35 

(Millions of Pounds: End of Month) 
8.5 Tee 8.7 8.8 9.1 8.8 8.4 8.2 8.3 8.3 8.1 8.3 vee 01 

92.6 94.7 107.3 108.7 118.3 112.0 97.5 88.1 98.9 92.4 91.5 90.38 91.7 54 

%.7 7.7 @.6 98.0 161.8 95.2 80.9 74.7 69.1 67.38 66.9 64.3 64.9 42 

4.9 17.0 3.8 6.7 16.5 16.8 16.6 18.4 2.8 265.1 24.6 26.0 26.8 43 

59.5 55.8 48.6 48.0 385.8 40.9 59.8 68.5 60.7 60.8 68.7 68.8 64.9 hh 

(Millions of Pounds: End of Month) 
---» 9 344.7 844.8 3854.7 3857.9 367.1 868.4 $864.0 9860.8 857.8 858.2 940.4 340.6 348.6 .... 000 cess efoto ea 
190.4 § 181.2 188.7 198.7 202.2 206.8 206.8 203.9 199.1 195.5 190.6 188.0 185.3 181.6 184.1 198.9 192.3 190.4 186.8 651 
vee 163.5 155.6 156.0 155.7 160.3 161.7 161.0 161.2 162.8 161.6 161.4 164.3 167.0. .... ane yee aces cau: 

58.0 650.7 658.8 52.1 61.8 53.38 51.6 58.7 55.8 56.7 54.6 56.2 58.6 --. 

110.5 104.7 102.7 108.6 108.5 108.4 109.4 107.5 106.5 104.9 106.8 108.1 108.4 . 52b 

$2.9 80.8 29.9 80.5 980.5 $82.8 382.7 $4.5 985.4 386.8 36.4 387.0 938.0 oie ae 

4.9 4.4 a | 5.2 8.2 $.2 8.1 4.1 4.1 4.4 4.5 4.9 5.0 ... 58a 
28.0 26.4 26.8 27.8 27.8 29.1 29.6 80.4 381.8 31.9 381.9 982.1 988.0 . 58b 
7.8 8.9 8.5 8.2 16.6 0:7 2.6 @2S BMS 28 GMS Wt NMS pare te er sad ae 
— — — —_— 7.9 3.3 12.7 8.4 1.59 1 1468 4:7 13.3 16.8 19.1 16.6 ... 54a 
7.8 8.9 8.5 8.2 8.7 7.4 7.9 8.9 8.0 Fee 9.0 8.1 Ct ee ire . 546 
241.6 193.9 249.9 1938.5 223.6 208.5 198.6 216.1 221.4 205.1 203.3 214.4 160.7. .... 55 
49.9 $88.2 652.6 48.1 61.2 58.2 68.8 64.4 65.8 58.2 49.5 50.9 41.2 45.7 56 
(Per Cent: End of Month) 
4.00 3.84 3.97 3.87 3.74 8.66 3.69 3.51 38.40 3.44 3.45 3.438 3.42 3.38 70 
84 1.07 -m Le .85 .90 1.19 82 85 1.09 .84 85 1.02 .75 71 
(1948 =100: End of Month) 
72 72 68 68 67 65 65 62 61 59 60 57 58 59 72 
(1948 =100) 
112 110 106 104 104 105 106 106 105 109 109 108 109 110 80 
19 110 102 92 84 82 82 78 78 77 79 78 80 79 80 80 78 79 81 81 
7% 137 102 84 79 76 75 75 76 75 17 76 77 76 75 74 74 77 79 82 
68 70 84 69 64 79 62 68 68 69 68 65 69 = 
113 118 «106 ~=—:106~—«:105 105 106 106 106 105 104 105 105 105 86 
90 
‘i az 
a 
Beginning September. * Beginning July 14.  * Beginning September 19. ‘ Average of July/December. ‘ End of December. 


Une /August. 7 1934/38. 
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El Salvador 


1937 1938 1939 . 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


1 COMMERCIAL BANK SELLING RATE 2.5100 2. 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK........ 
11 (| gee ptt aaa SARE eens 
12 Foreign Exchange.......... 


Sh Cree THAMES. ..... «55522055050 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
PAR on es Sela pd ee ee nee 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADB 
21 ee ae eer 
22 RT, EBs 6 4 s.'6-nvwan's 
VOLUME OF TRADE 


23 Exports (1935/39 Weights). . 
24 ES i Bas aida 
25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$0 Torat, AGUETS................. 
$1 FOREIGN ASSETS 


82 DomMeEsTIc LOANS & INVESTMENTS. 
83 FS 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

SP TRE. cso vow wid onsale ov 
41 FOREIGN ASSETS 
42 
43 
44 
45 
Currency and Deposits 


SD BORN TRUE ... ... = occcscccces 
51 Currency (Net)............ 


DoMEsTIC LOANS & 'NVESTMENTS. 
Government............... 
Business and Individuals... . 


51a C. R. B. Notes( Gross). . 
51b Treasury Coin (Gross). . 
52 Deposit’Money............ 
52a Central Reserve Bank... 
52b Official Entities... . 
52c Business & Indiv... . 
52d Other; Banks: Bus. & Ind. 


53 Time Deposits: Other Banks... . 
54 Gov't Deposits: Central Res. Bk. 


FOREIGN CURRENCY DEPOSITS. . . 
55 [pier TORRES... .. 2... ccccce 


56 BANK DEBITS*................. 


56a To ae Money......... 
56b Official Entities........ 
56c Business and Individuals 
56d To Government Deposits... . 
Prices 

80 WHOLESALE PRIcgs (All Goods). . 
81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 
8&3 Exports (Current Weights). . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods....... 
87 Raw Materials......... 


National Income 
90 Gross NATIONAL PRODUCT..... 
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28 
19 
6 


94 
61 
.33 


82 
-28 
54 


-76 


32 
85 
.68 


27. 
9. 


1 


—y 
“oe om th 


5019 2. 


Ve 
6. 


1 
1 


9 


oe 


91 
63 


.28 
15 


63 
52 


-06 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL Sratign 


(Colones Per U.S. Dollar: End of Year) 


5096 2.5075 2.5025 2.5013 2.5025 2.50388 2.5025 2.5075 2.5000 
(Millions of U. S. Dollars: End of Year) 

7.85 28.16 28.56 29.26 29.71 37.07 40.93 42.56 43.54 

6.638 18.20 12.46 14.78 14.61 17.28 23.03 25.71 29.39 

1.22 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 

1.55 3.16 3.20 2.10 1.40 3.65 2.04 1.84 2.61 

.92 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.61 

.63 _ .80 .80 .01 — ~- -- _ 
9.40 81.82 381.76 31.86 31.12 40.72 42.97 44.40 46.15 

9.32 6.95 7.98: 7.56 X 27.84% 16.16 27.79 25.56 
ee eet Sue << rer 8.69 18.49 14.99 
ie aru aie 7.46 9.30 10.57 

(Millions of Colones) 

.74 1.00 101 .94 1.82 2.37 2.54 2.37 2.35 
80.4 52.6 63.6 99.2 112.4 185.2 171.0 209.0 218.3 
2.1 $3.8 52.2 91.9 103.7 103.5 125.6 167.65 169.4 

(1948 =100) 

81 81 71 94 100 112 ae ates oe 

93 96 80 104 100 124 115 109 111 

42 44 64 94 100 ee cess pau owes 

(Millions of Colones: End of Year) 
28.26 79.56 80.05 87.87 86.25 102.32 120.86 185.54 150.35 
19.62 70.389 71.89 78.14 74.28 92.68 102.82 106.39 108.84 
6.44 4.50 2.76 3.47 2.16 1.94 1.90 2.59 9.52 
5.01 2.99 2.16 2.21 1.95 1.88 1.75 2.42 3.93 
1.42 1.50 .61 1.26 a .06 .16 aa 5.60 
1.26 2.95 4.49 9.85 8.76 6.49 15.04 25.138 30.75 

(Millions of Colones: End of Year) 
33.46 71.47 71.31 79.32 76.28 84.89 109.79 128.52 144.04 
8.88 7.89 7.99 5.26 8.51 9.14 5.10 4.60 6.53 
23.83 37.46 46.08 56.44 54.68 55.382 83.44 96.82 104.95 
1.05 .56 81 1.14 .82 -79 3.32 2.62 2.56 
22.78 36.90 45.27 55.30 538.87 54.53 80.12 94.20 102.39 
2.08 20.12 11.04 9.98 9.77 12.92 12.86 18.32 19.30 

(Millions of Colones: End of Year) 
23.19 81.71 81.02 85.38 88.61 104.30 128.71 145.14 168.09 
17.28 47.99 51.75 55.44 59.62 66.78 75.86 83.98 96.18 
15.82 46.02 49.538 53.86 57.00 65.02 72.92 81.77 94.19 
2.61 4.06 4.13 4.18 4.68 4.90 5.52 5.78 6.73 
5.91 338.73 29.27 29.94 28.99 387.52 52.85 61.16 71.90 
1.70 4.82 4.96 5.69 5.46 7.22 12.98 15.48 15.96 

-91 2.06 2.90 3.58 3.52 4.81 9.92 12.36 11.60 

.99 2.75 2.06 2.11 1.95 2.40 3.05 3.12 4.36 
4.21 28.91 24.31 24.26 23.53 30.30 39.87 45.68 655.94 
1.36 .82 1.00 1.97 .87 1.99 1.76 1.88 1.64 
3.00 5.70 12.70 11.76 8.02 14.68 15.62 12.17 15.75 
2.60 12.28 18.90 10.382 11.30 12.40 10.97 8.13 8.74 

16.74 33.05 48.33 54.33 65.05 74.95 97.60 130.16 139.08 
9.08 21.24 27.91 36.12 41.87 50.20 65.46 86.07 91.56 

.44 -85 1.12 1.56 1.84 2.39 4.82 8.51 9.37 
8.64 20.39 26.79 34.56 40.03 47.81 60.64 77.56 82.18 
8.24 11.81 15.43 18.21 23.18 24.75 32.15 44.09 47.53 

(1948 =100) 

26 62 73 89 100 101 186 144 136 

23 54 71 92 100 117 173 188 185 

28 55 74 91 100 107 

30 59 77 96 100 111 

47 75 82 94 100 95 

52 77 85 98 100 96 

53 91 91 107 100 95 

50 73 73 95 100 98 ata 

36 81 67 75 100 82 99 

(Millions of Colones) 

229 435? 


> San Salvador. 


1953 


2.500 


43.28 
29.07 
14,2 


2.96 
2.96 


_ 


46.24 


26.79 
14.19 
12.60 


152.92 
108.21 


13.30 
10.02 

3.28 
28.95 


164.75 
7.40 
116.78 


114.2 
20.56 


176.03 
97.31 
95.49 

6.95 


78.71 


8.31 
4.19 


66.22 
2.58 
17.36 


8.34 


150.07 
100 .35 


90.67 
49.72 














143.58 1 
117.41 1 
5.73 
3.44 
2.29 
19.05 


124.09 | 
3.91 
91.71 
2.62 
89.09 


19.38 


154.21 
82.87 
81.02 

6.14 
71.34 
17.55 
13.13 

4.42 
53.78 

1.69 
17.14 


6.46 
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. _—_———————1952—_______—_- —_—-- -1953-——_———_________—_—__Y—__ - 194 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Colones per U. S. Dollar: End of Month) 
2.50) ye-0075 2.5075 2.5075 2.5075 2.5000 2.5000 2.5000 2.5000 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.500 .... 12 


(Millions of U. S. Dollars: End of Month) 
43. fg 46.96 43.02 39.99 37.92 43.54 54.15 59.44 68.02 68.42 62.05 59.28 57.17 54.30 50.56 46.71 43.62 43.28 53.00 10 
29't 99,50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 29.23 29.20 29.18 29.15 29.12 29.10 29.07 29.04 11 
14.9} 17.46 13.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 30.05 27.98 25.13 21.41 17.59 14.52 14.21 23.96 12 


2.% 1.57 1.46 1.05 1.80 2.61 3:0) 63.06 64:06 «©6858 6S. COST CSS 1a UL 1S 1 CUS CiC#C#w wD 
2% 1,67 1.46 1.05 1.80 2.61 - 3.90 8.68 4.86 3.36 2.99 93.87 1.90 1.40 1.709 1.49 1.88 2.9 .... & 
, -—- - a a - — o a -- — - = — — —- = — 165 
46.% 48.58 44.48 41.04 389.72 46.15 58.14 63.12 67.88 66.78 64.44 63.15 59.07 55.99 52.35 48.20 44.95 45.24 .... 16 
26.1) 90.51 25.48 21.60 19.89 25.56 40.13 44.17 54.80 52.24 48.86 44.74 42.13 39.20 33.68 28.72 24.91 26.79 .... 17 
14.19 19.35 15.19 11.48 9.99 14.99 26.48 32.52 37.26 35.22 34.02 31.00 28.90 26.49 22.07 17.67 18.66 14.19 .... 18 
12 6) 11.16 10.24 10.16 9.91 10.57 18.65 11.64 17.64 17.02 14.84 18.73 18.24 12.72 11.61 11.05 11.26 12.60 .... 19 
(Millions of Colones) 
.24 14 .25 By 12 22 S oat .23 .16 .19 19 15 .16 my 13 JE cae SB 
8.1 5.6 2.9 5.8 986.1 46.2 48.4 84.7 28.7 12.1 8.4 18.2 4.0 Bee Swe 86a Kadies aa oa 
11.6 15.9 18.8 11.0 18.7 14.38 12.0 47.56 M4 17.1 16.4 15.9 pie Pian iat wats Ts aa 22 
(1948 = 100) 
20<-——_ ———> 160<—— ——> 284<—<—<—$ 9 —>  BI— s9§ —> 1 164—__..... ss, cece eee BH 


(Millions of Colones: End of Month) 
152.9) 143.58 140.51 187.78 187.56 150.385 162.97 169.88 173.50 171.52 171.09 168.00 165.44 159.08 152.78 146.84 143.33 152.92 .... 380 
108.21 117.41 107.56 99.92 94.80 108.84 185.38 148.61 157.54 158.55 155.13 148.19 142.93 135.76 126.40 116.77 109.05 108.21 132.50 $1 


13.3) g 9-78 6.81 7.02 7.80 9.52 C22 4.08 2:78 1.66 2:06 4:40 2.08 1.0 144 2.06 6.90 10:0... 32 
10.02 3-44 3.42 3.638 3.65 3.93 S$. 3.0) 3.87 1:78 $1.77 446 32.39 “a 1284 1.30 6236 16.06 .... & 
399 2-29 2.89 3.39 3.65 5.60 2.60 1.48 .16 15 75 41 .20 .26 .27 .89 716 $8.26 .... & 
93.9; 19.05 25.22 29.42 33.16 30.75 19.62 15.384 11.69 9.72 11.75 18.44 18.48 19.96 22.28 24.77 25.28 28.95 .... 86 
(Millions of Colones: End of Month) 
164.75 § 124.09 128.57 133.97 139.93 144.04 142.26 142.13 140.79 187.93 140.45 142.36 145.25 151.85 154.90 157.38 158.57 164.75 .... 40 
7.4 391 3.65 2.63 4.50 6.53 9.96 9.20 12.14 8.41 65.96 9.69 4.76 4.22 4.47 3.72 3.81 7.40 .... ji 
116.73 § 91-71 95.34 99.66 106.78 104.95 100.99 101.10 94.60 96.51 97.97 93.58 100.58 107.22 110.81 114.53 117.55 116.78 .... 42 
956 2-62 2.62 2.56 2.56 2.56 2.56 2.56 2.56 65.02 5.02 $3.52 6.52 8.52 8.52 8.52 6.52 2.52 .... $8 

114.95 § 99-09 92.72 97.10 104.22 102.39 98.43 98.54 92.05 91.49 92.95 90.06 94.07 98.70 102.29 106.01 111.03 114.26 .... 44 

20.56 19.88 20.59 20.76 15.97 19.30 17.86 19.64 21.23 19.96 20.00 28.21 23.81 22.46 21.90 20.22 18.06 20.56 .... 465 
(Millions of Colones: End of Month) , 

176.03 § 14-21 148.12 147.78 155.13 168.09 180.97 187.98 186.41 179.34 173.62 169.00 168.51 167.24 163.50 162.94 164.08 176.03 .... 50 
97.3! 82.87 80.26 80.49 87.08 96.18 98.79 100.85 98.18 93.08 90.42 89.08 88.29 86.48 85.19 86.03 87.39 97.31 .... 61 
95.49 81.02 78.85 78.51 85.22 94.19 96.69 99.52 97.05 91.04 88.68 87.20 86.54 85.42 84.10 84.32 85.84 95.49 .... 5la 

6.95 6.14 6.20 6.383 6.56 6.73 6.78 6.78 6.78 6.81 6.70 6.70 6.72 6.62 6.59 6.68 6.74 6.95 .... 51b 
78.11 71.84 67.86 67.29 68.05 71.90 82.18 87.18 88.23 86.25 83.20 79.92 80.22 80.76 78.31 76.91 76.69 78.71 .... 6&8 
12.50 17.55 15.84 15.88 16.38 15.96 17.54 17.44 18.70 17.63 16.66 15.61 16.53 14.68 18.65 12.25 12.65 12.50 .... 58a 

8.31 13.18 11.68 11.09 11.93 11.60 12.54 12.37 14.16 12.67 12.42 11.49 11.89 9.16 8.88 7.98 8.27 8.31 .... 52b 

419 4.42 4.21 4.80 4.46 4.36 5.00 6.07 4.68 4.96 4.24 4.12 4.64 5.52 4.76 4.28 4.88 4.19 .... 58e 
66.22 538.78 52.08 51.90 51.66 55.94 64.64 69.69 69.53 68.62 66.54 64.31 63.69 66.08 64.67 64.66 64.04 66.22 .... 5@d 

9.58 1.69 1.66 1.61 1.62 1.64 1a (606i COU CULT: COE CE 17. CUS 8 OURS U8. US... & 

17.36 17.14 18.47 16.82 18.56 15.75 25.14 28.86 31.14 37.00 38.73 36.26 34.21 32.95 28.82 23.70 21.65 17.36 rn 
8.34 6.46 6.23 6.03 7.138 8.74 10.10 9.65 10.86 9.60 7.87 9.65 7.76 8.87 8.64 7.28 7.24 8.84 .... 56 

150.07 109.54 120.37 118.08 133.28 178.25 194.10 175.36 185.35 187.28 155.20 127.15 147.31 115.33 121.96 127.54 134.35 179.93 .... 656 

100 36 66.87 75.07 73.55 87.59 125.82 145.70 123.41 123.04 85.39 106.45 79.36 94.31 74.24 78.10 81.27 86.48 126.45 .... 56a 
9 63 6.82 9.18 8.06 7.76 12.11 10.77 10.62 9.61 8.44 11.47 9.31 11.10 9.80 7.93 7.88 6.99 12.28 .... 56b 
90 67 60.05 65.89 65.49 79.83 113.21 134.93 112.79 118.43 76.95 94.98 70.05 83.21 64.44 70.17 73.39 79.49 114.17 .... 56¢ 
49.72 42.67 45.30 44.54 45.68 52.93 48.40 51.96 62.31 51.88 48.74 47.80 53.00 41.09 438.85 46.27 47.87 53.48 .... 56d 

(1948 =100) 
180 139 187 139 142 144 146 148 144 144 140 145 141 i rer 151 ee? «ace 
188 184 186 185 181 181 183 192 191 183 187 192 205 202 199 200 a4 ae tae 
82 
83 
84 
85 
86 
87 
88 
90 
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Finland 






Exchange Rates 

ES ee 

2 oon cous 45.60 48.95 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 
11 eS Cie e teins fs ¥ 
12 Foreign Exchange. ......... 
18 OTHER Banks Assets: For. Exch. 
14 Do.LLAR EXCHANGE IN U.S. BANKS 
14a Government and Banks..... 
146 Business and Individuals. 
15 BANK OF FINLAND LIABILITIES. . 
16 Foreign Exchange.......... 
17 Foreign Investment......... oe 
18 OTHER BANKS LIABILITIES: For. Exch. . ie eis 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 SED 555 cack anus cess 9.38 8.40 
21 Of which: Reparations. . — — 
22 OSS ST Ae 9.16 8.49 
VOLUME OF TRADE 
23 ee C (Current Weights) *. 179 152 


area 
Santry 
aro 
Conon 


conae 
cane 


27 Imports (Current Weights) * 122 115 


Assets of the Bank of Finland 
30 FOREIGN ASSETS............... 


81 Domestic LOANS & INVESTMENTS. 
32 oe Oo icy 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


41 Domestic LOANS & INVESTMENTS. 
42 isowermmeemt............... 
438 Business and Individuals... . 


tw 


mMerf © 









— 


-_ 
-— 
Peon 


~ 


ss 
a 
relma 


oOo © 
exile 


Currency and Deposits 

50 Money Supply (Net)............ 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 Other Banks........... 
55 TimME Deposits: Other Banks... . 
56 Gov’t Deposits: Bk. of Finland . 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 

61 a i a 

62 See 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 


80 WHOLESALE PRICES*........... 11 10 
81 Home Goods............... 11 11 
82 Import Type-Goods........ 11 10 


83a UE oe Gots pe g eid éie 13 11 

83b Wood Pulp and Paper ...... 12 8.31 

84 Import PRICES................ 13 11 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights)*... . 9.17 9.44 

86 Imports (1935 Weights)*.... 12 11 

87 Cost oF LIVING 


88 WacEs (Hourly Earnings)....... er 8.47 


oo re POS co 
| SoS Aacanwma 
a pho th 


~ 
ro CMmmwee 






Or 
ae oo 






m wo ron 


aoe eS 
tases 
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* Monthly data cumulated from January. 


7.71 
7.66 


146 
130 
162 
123 
102 
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a ve orn 
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8.90 


INTERNATIONAL FINANCIAL Stati 


1937 1938 1939 1945 1946 1947 1948 1949 1950 e 


(Markkaa per U. S. Dollar: End of Year) 
49.35! 136.0? 186.0 1386.0 186.0 231.0% 231.0 


(Millions of U. S. Dollars: End of Year) 


85.4 
12. 
73. 
26 
18. 
16. 

a. 


~ 
— 
1, onrK ace one 


_ or 
a @r 


90.08 
7.85 
89.15 


131 


100 


ee 
wo 
— ON © 


168 


116 
115 
119 
111 
122 
101 


137 


108 
135 


123 


13.3 15.6 7.2 74.5 76.9 
3.2 a a 6.0 6.0 
10.1 16.6 7.1 X 68.6 70.9 
2.8 18.1 80.0 X 17.7 14.0 
6.5 Seae 30.6 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 16.9 
4.0 4.0 
(Billions of Markkaa) 

18.40 $1.83 65.63 68.05 177.73 
8.17 8.78 10.40 11.66 12.23 
6.79 24.27 46.97 66.37 66.26 

(1948 =100) 
27 70 96 100 119 
17 62 92 100 121 
20 56 79 100 115 
20 78 93 100 103 
15 42 77 100 93 
(Billions of Markkaa: End of Year) 
7 2.3 1.0 e.2 8.0 
Bs 7 26.3 31.5 34.0 38.5 
18.8 18.1 18.6 19.4 22.2 
3.9 8.2 13.0 14.7 16.4 
8.4 8.5 1.7 2.6 
(Billions of Markkaa: End of Year) 
4 2.6 4.1 £2 2.7 
29.9 35.9 41.3 48.5 60.8 
11.6 6.6 4.6 2.9 2.6 
18.2 29.3 36.7 45.6 58.3 
6.1 8.8 6.8 8.9 6.0 
(Billions of Markkaa: End of Year) 
22.1 30.0 39.9 44.9 49.3 
18.9 18.6 25.6 27.8 80.1 
14.3 15.2 20.6 21.0 25.1 
2.7 1.5 2.9 1.6 1.9 
11.6 13.7 17.8 19.6 23.3 
16.6 17.6 20.0 24.6 $1.1 
| 6 ol _- oll 
(Billions of Markkaa: Year Ending December 31) 

—7.1 -2.5 -4.1 -—4.7 -—-2.7 
35.1 58.4 69.2 99.0 109.0 
42.3 60.9 76.8 1038.7 111.7 

7.6  —3.5 2.1 =-2.9 FY 
is aan 4.2 6.0 —.1 

-1.8 -1.6 -2.7 1.6 1.2 
63.5 60.0 62.7 59.7 61.5 
22.9 33.5 38.1 44.0 63.2 

(1948 =100: Average of Months)» 
171 148 122 100 94 
(1948 =100) 
40 63 76 100 101 
39 58 71 100 98 
43 75 89 100 107 
476 63 89 100 94 
49 67 94 100 107 
45 59 85 100 82 
52 74 87 100 107 
33 58 85 100 97 
68 86 92 100 107 
36 57 74 100 108 
37 50 68 100 106 


» Prior to 1948 averages of daily quotations. 
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i 
1952 1953 
231.0 231.9 
163.3 179.5 
26.4 26.4 
186.9 153.9 
26.4 
28.5 37,9 
26.38 36.0 
2.3 1.9 
66.6 61.7 
48.5 36.9 
18.1 24.8 
26.6 
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© Home-consumed goods. 
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ee nnn nnn EEE EOE eI 
—_. 1952 ——— 1953 —1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Markkaa per U. S. Dollar: End of Month) 
231.0 9 931.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 { 
(Millions of U. S. Dollars: End of Month) 
179.6 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.8 170.2 167.38 176.7 180.5 173.8 172.6 175.4 179.6 185.8 10 
26.4 96.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
153.2 149.6 145.1 154.6 160.5 136.9 _ 143. 38 144.8 148.3 146.9 143.8 140.9 150.3 154.2 147.4 146.2 149.0 153.2 159.4 12 
vee = eee ee cages way, SE adie cede. SO? ~ wes oe ae mae ara 13 
37.9 24.4 25.9 26.7 26.7 28.5 82.9 28.6 26.1 26.9 29.7 34.3 35.7 32.8 30.7 33.5 35.7 37.9 —— 
36.0 19.9 23.6 24.38 24.6 26.3 30.9 26.3 24.2 238.8 27.1 31.8 33.3 30.5 29.0 30.7 33.9 36.0 ee 
1.9 4.5 2.4 2.4 ae 2.3 1.9 2.3 2.0 8.1 2.6 2.6 2.4 2.3 1.8 2.8 5.7 1.9 . 146 
61.7 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 87.4 85.4 75.4 70.6 64.1 60.7 61.7 63.9 15 
36.9 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 65.7 65.3 62.7 52.5 46.9 38.7 36.1 36.9 38.8 16 
24.8 122.9 14.6 15.3 19.2 18.1 19.0 19.8 19.5 20.0 21.8 22.0 22.8 22.9 28.7 25.4 24.6 24.8 26.1 17 
29.0 26.6 25.5 6.6 6.8 18 
: (Billions of Markkaa) 
31.56 14.04 14. 7 14.33 13.33 12.78 8.42 5.85 9.75 9.84 9.19 12.18 13.80 12.90 11.82 13.68 12.54 12.09 9.23 20 
és 1.38 -_ om — om one on ams pa one —_ — — WE. anen waee. .aican oie 
21.86 12.20 11. “$9 12.09 13.28 13.68 12.05 7.27 9.76 11.77 10.09 9.99 9.63 9.72 9.89 10.64 9.41 12.15 10.78 22 
7 (1948 = 100) 
152 eo ee ad cee 144 iia ce mas ee er eae aan aad aes aa eee aoe 157 23 
334 285 254 155 126 80 26 62 67 103 193 265 207 172 150 143 129 24 
. 51 112 127 155 146 121 66 157 123 116 127 96 135 148 134 125 138 25 
. 95 138 172 161 147 140 99 197 168 160 172 154 182 158 199 Be &éxa 26 
114 155 ; 114 27 
‘(Billions of Markkaa: End e Month) 
35.6 3 2.1 24 3.9 We 21.9 22.6 28.6 23.4 23.8 23.6 2.1 24.3 81.56 2%.6 04.8 6 .... @ 
36.2 $2.9 82.5 9381.1 34.2 28.9 26.8 25.5 27.6 27.8 988.6 938.7 9388.2 41.1 37.8 36.6 36.2 36.2 35.3 91 
20.3 16.5 15.5 14.4 17.6 13.4 10.5 8.8 9.3 9.2 14.4 18.7 19.6 23.8 20.8 20.8 20.3 20.3 20.3 3 
15.9 16.4 17.0 16.7 16.6 15.6 16.8 16.7 16.2 18.1 19.2 20.0 18.6 17.3 17.1 16.4 15.9 15.9 15.0 83 
8.5 5.9 7.6 8.6 7 Wa 14.5 18.4 oo 13.3 9.9 8.5 4.1 1.5 4.7 5.9 5.4 8.5 3.3 Sh 
(Billions of Markkaa: End of Month) 
6.2 8.5 9.1 8.9 8.8 7.5 8.0 6.7 7.4 7.0 46 538 5.7 56 4.7 52 64 6.2 5.8 40 
113.9 § 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 ant 2 -~ : 110.1 110.9 112.1 114.8 113.5 118.9 115.6 41 
3.7 1.3 1.3 1.3 1.3 1.3 ik | I Rel : 1.1 4.1 5.3 7.1 5.2 3.7 4.2 42 
110.2 B 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.8 111.0 110: 6 109.0 106.9 106.8 107.6 108.3 110.2 111.4 48 
8.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 5.1 5.4 8.8 5.4 5.5 6.8 5.3 6.7 8.5 6.6 $4 
(Billions of Markkaa: End of Month) 
74.3 73.0 70.7 69.4 75.1 70.4 66.8 66.2 66.6 67.7 71.3 68.9 738.9 78.5 76.7 78.1 177.6 174.3 172.6 650 
46.7 46.0 44.6 48.38 46.3 47.0 42.0 45.1 45.0 44.8 47.0 44.4 48.9 46.4 44.7 44.3 47.2 46.7 43.9 61 
36.1 $2.6 388.6 381.8 935.2 $31.4 30.7 26.4 27.8 28.1 29.7 938.4 35.4 37.6 38.8 39.1 37.0 36.1 35.3 52 
3.9 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 a ES 1.4 4.2 4.3 5.0 4.0 2.9 3.9 2.6 58 
32.1 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 28.6 82.0 $1.2 388.2 38.8 935.1 34.1 982.1 32.7 65% 
70.5 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 638.9 68.9 64.8 66.2 65.9 65.9 66.0 70.5 71.6 565 
7.3 ~- _ — - — “= — — — — -— — — 1.8 51 3.1 7.8 7.2 66 
(Billions of Markkaa) 
-6.6 —7.8 7.9 —.8 2.4 5.1 1.8 —6.0 6.6 —5.1 -—9.0 6.5 ~-8.8 -—2.2 5.6 “a 60 
16.6 8.6 20.8 16.0 24.3 18.3 18.8 8.8 21.0 14.6 6.9 21.38 16.3 10.2 19.5 17.4 61 
23.2 16.5 12.8 16.8 22.0 3.2 7G 1S ONS UNMT hUMBS lUM“SRS UCU CUA CUS CUS 62 
6.3 9.9 -—9.0 1.0 4.9 -10.5 -—3.9 7.8 —7.1 4.1 11.6 —7.9 9.4 3.2 -—5.9 — 63 
-.2 1 -.2 -.1 —.3 —.1 — -—-.4 -.1 —-.2 —.2 —.8 j-.1 —.5 -—.2 —-.1 64 
5 —2.1 1.3  —-.7 —7.0 5.5 2.2 -—1.4 os 1.2 -—2.4 1.8 —-.6 -—.6 5 _— 65 
49.5 59.4 50.4 51.4 55.8 45.0 41.1 48.9 41.8 45.8 57.4 49.5 59.0 62.2 56.3 56.3 66 
69.7 59.7 59.6 69.5 659.2 59.2 59.1 68.7 58.6 58.5 58.8 57.9 57.9 57.4 67.2 67.1 67 
(1948 =100: Average of Friday Quotations) 
213 191 187 181 173 170 169 172 172 185 202 211 215 245 245 243 247 247 262 70 
(1948 =100) 
158 160 159 160 161 162 162 162 161 161 159 158 157 156 155 156 156 157 159 80 
165 163 163 164 167 167 169 169 167 167 166 165 163 161 160 162 163 163 165 81 
145 153 153 151 150 150 149 148 148 147 145 145 145 144 144 144 142 Me «ccc 
154 152 153 156 155 154 155 154 154 153 151 150 150 149 150 152 154 .. 8 
183 185 194 198 195 196 197 196 196 194 193 190 190 _e as ea .. 88a 
129 123 117 118 119 116 117 116 116 115 114 113 114 Bee) ecu ate oa . 83b 
177 175 174 172 169 168 166 166 164 160 157 158 157 156 156 154 154 84 
150 189 aia 150 85 
164 ie) eae aaa. | wa 178 pale eae Pe ceate nce UASeR ee, ce a cake: oggh 164 86 
154 154 155 155 155 155 157 157 157 157 157 157 157 157 158 157 155 87 
180 178 174 180 88 
(Continued on following pages) 
—— 
Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begi 
ph ee 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ ‘Beginning June 11. * Less than 12 hn 4 Page 91 
/Vecember. 








Finland 





1937 


1939 / 1945 


1938 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 73 75 74 65 
91 Export Industries.......... 109 99 95 63 
92 Domestic Industries. ....... 61 67 66 66 
98 AGRICULTURAL PRODUCTION (FAO) 115! stare 
94 EMPLOYMENT (Manufacturing)... 84 
95 UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 5.3 
96 NATIONAL INCOME..... 28.4 29.6 29.9 98.9 
FINLAND Popolation {1953 .<.222224:1 million 


EXCHANGE RaATEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners traveling in Finland and to a corresponding discount 
on Finnish currency for Finns traveling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss francs and U. S. dollars carrying the 
highest premiums. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to 


exports of home-produced goods and imports for home use. Volume 
of Trade: Monthly data for the indexes of total volume are season- 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 
reparations. Quantity of exports in 1948: Wood, 4,368. thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


France 





INTERNATIONAL FINANCIAL STAtisno 
1946 1947 1948 1949 1950 1951 1952 1953 
(1948 =100) 
79 88 100 105 113 131 124 127 
82 92 100 96 107 126 109 113 
78 86 100 109 115 133 130 133 
eT 84 100 118 132 132 139 
88 95 100 101 104 108 103 
(Thousands) 
0.9 — 3.5 25.7 19.2 5.6 8.3 
(Billions of Markkaa) 
155.5 223.0 305.5 321.2 413.0 612.6 607.7 


CURRENCY AND Deposits: Money Supply: Currency and deposit mon 
as defined below, less cash holdings of the Other Banks. Currengy 
Total circulation. Deposit Money: Demand deposits of busines 
individuals, foreigners, and the Other Banks with the Bank , 
Finland and demand deposits of business, individuals, and foreip 
ers with the Other Banks. Time Deposits: Of business, individy 
and foreigners with the Other Banks. Government Deposit: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: Th2 consolidation does not include the Nation 
Pensions. Monthly data do not represent as complete a consolid 
tion of accounts as the annual data. Beginning 1951, the curren 
account of the Government with the Bank of Finland is nettej 
against Treasury Bills discounted by the Bank; the net is include 
in Net Borrowing or Use of Cash Balances, as appropriate. N 
Borrowing and Debt: Including deposits of the Post Office Saving 
Bank with the Post Office Department. The Markka Debt fig 
for 1939 includes an assumption of extra-budgetary debt of , 
billion. Changes in book-valuation of Foreign Currency Debt n 
reflected in corresponding Net Borrowing were as follows (in billion 
of markkaa): 


Ss tadyals 
eer 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interes 
on debts were added to the Foreign Currency Debt. Debt da 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin 
land for 3 month commercial bills has been 5.75 per cent sind 
December 16, 1951. Since 1934 this rate has been changed 
follows (in per cent): 


Date Established Rate Date Established Rate 
1934—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.60 OO eee 5.75 

Se Eines 658s 6.26 1950—Nov 2.......... 7.15 
1948—Feb 6........... 7.26 1951—Dec 16.......... 6.75 


Share Prices: Weighted averages of price relatives with original b 
1948=100. Based on quotations in Helsinki. 


1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 


1 


4a 
4b 
4c 
4d 


4e 


4f 


5a 
5b 
5c 
5d 
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OFFICIAL SELLING RATE......... \ 
CONTROLLED FREE RATE........ 
AveraGe Rate................ f 


FREE RATES IN FRANCE 
U.S. Dollar Notes.......... 
Belgian France Notes........ 
Swiss France Notes.......... 
Pound Sterling Notes....... 


Netherlands. ... 
Switzerland 


* 1937-1944 includes employed applicants. 


(Francs per U.S. Dollar: End of Year) 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
aaa seirG ees ree 330 518 391 8384 433 


214.71 
266.16 


29.47 38.01 43.90? 119.303 119.30 u1s.904a17: 60 349.00° 349.90 349.95 350.00 349.9 


412 379 
sa 405 378 862 385 402 372 
348 546 393 885 428 412 377 
184 367 320 339 354 368 352 
ple 718 617 472 512 459 386 
552 886 595 600 634 578 439 
302 415 388 370 395 407 37 
330 429 373 344 391 413 ‘ 
at 212 330 338 380 404 413 
340 529 391 388 437 417 381 


VoLUME V 
—— 


—_—_—_— 


Aug 
107 
87 
116 


PRICES ANI 
Export 
of exp 
cent re 
repara 
Living 
1951. 
1928. 


PRODUCTIO 
cost. 


Nation 
markk 


Agricult 
Industr: 
Transpc 
Trade, | 
Public a 
Owners! 
Net fac 


7 


Expen 
billion 


Private 
Govern 
Gross ¢: 
Of wh 
Gor 

Pu 
Export: 
Less: I 





Aug 


349.95 § 


413 
368 
410 
366 
459 
591 


400 
408 
358 
419 


_—_——. 


‘1934/38 
January | 
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ee 


——_—_——————— 1952 —______—_—_- ————-——_————— $$$ $$ _____-___—_ - 1 954 
1953 Aug Sept Oct Nov Dec Apr May Dec Jan 


(1948 =100) 
127 137 134 121 124 123 


113 114 120 111 106 101 
133 147 141 125 132 132 


‘101 97... 
(Thousands) 
4.1 ‘ 5 - i ‘ 40.2 21.5 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. BALANCE OF PAYMENTS OF FINLAND (In Millions of Finnish Markkaa) : 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per —- 
cent respectively in 1947. Unit Value of Trade: Exports exclude 1949 1950 1951 1952 1953 
reparations. Monthly data are seasonally adjusted. Cost of e . —_—_— 
Living: Based on a family budget as of Febr: ary 1950 /January a 
1951. X Prior to November 1951 based on a family budget as of Reparations ,280 7,850 12,400 8,220 


9 : ; Former German assets 530 100 
1928. Series linked at October 1951. e4,a50 88,008 187,250 188,000 
" Imports, c.if.'............... —69,480 —90,675 —156,580 —182,840 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 

cost. Trade balance ; 43,030 —17,550 
. sini Transportation . b 11,090 9,870 
National Income by Industrial Origin: At factor cost (in billions of Investment income........... ; : : 820 
markkaa) : Other services 
1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing........ 10.8 98.0 82.9 103.2 171.5 156.8 
Industry, construction, utilities... .. 9.1 120.1 135. 169.8 254.4 247.7 PRIVATE FINANCING 
Transportation, communication.... . ¥ 4 A 41.3 43.7 Remittances. 
Trade, banking, insurance......... : ; : ; 70.5 ; Long-term capital 4 874 





Public administration, defense... .. . ¥ , j 5 50.7 55.0 Short-term capital . 7,435 6,991 —4,443 
Ownership of dwellings, services. . ‘ ‘ r 26.5 31.4 - - 
Net factor income from abroad.... . ‘ 4 ‘ . ° 7,608 6,649 —3,739 


Total............... .2 418.0 612.6 607.7 NET ERRORS AND OMISSIONS. . 526 151 5, 714 





. . . . CUMULATIVE TOTAL i 9,784 52,560 —11,325 
Expenditure on Gross Domestic Product: At market prices (in siiiiniies Meenabiinn 
billions of markkaa): Reparations... : -7,850 —12,400 —8,220 
1948 1949 1950 1951 1952 
Private consumption 234. 235.8 311.0 480.7 469.4 
Government consumption s 38. 7 
Gross capital formation y 113. 


6 a : 8 3 
oreign loans ‘ 442 —1,184 211 
9 125.9 one's 2 ss Net repayments to USSR of 
Of which: 5 125. 3 228.8 219. former German claims... . —260 101 —103 
Government 0 11.7 19.7 25.9 $0.6 $8.1 eee & Sea al «teh <a eee 
Public and private enterprises. . . -2 101.8 -8 180.4 198.2 211.7 U.S. dollar subscriptions to : . , 
POPE CEE ee rere eee ‘ 77.8 -8 105.6 225.5 194.6 IMF and IBRD 
Less: Imports .3 —73.0 -8—101.6—177.4—205.1 
8 





3 33.9 ° —-5,711 2,443 
0.9 Gl.4 108.9 198.8 Short-term capital and mone- 


tary gold: 
Use of IMF resources. ..... _— 1,085 
Payments agreements 9 —6,144 6,918 
Other liabilities.......... ‘ ‘ 1,582 —2,472 1,951 
Committed assets (increase —) 1,287 —4,929 5,885 
Other foreign exchange (in- 
—3,387 —17,990 6.20 


—1,787 —2,914 
—1,902 —34,449 21,988 
Including nonmonetary gold. 


France 


a ———— ——__ - 1954 
Aug Sept Oct Nov Dec P Apr June July Aug Sept Oct Nov Dec Jan 


(Francs per U. S. Dollar: End of Month) 
349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
413 388 402 412 407 400 390 413 411 405 390 396 395 385 384 379 377 


368 375 375 402 398 395 372 405 398 380 370 382 375 375 370 372 375 
410 386 401 412 405 400 393 420 412 411 390 396 396 389 390 377 376 
366 354 361 368 368 380 368 386 387 382 375 373 364 354 354 352 354 
459 433 439 459 452 440 426 451 443 435 420 425 419 403 392 386 383 
591 546 551 578 563 543 522 554 538 531 507 507 490 466 426 439 433 


400 385 397 407 403 377 406 400 394 376 388 391 382 380 379 376 
408 398 393 413 407 391 417 408 403 388 41 392 391 383 377 372 
358 388 384 404 404 404 413 413 422 392 404 413 413 411 413 400 
419 394 407 417 413 394 423 413 411 393 401 394 390 388 381 376 


(Continued on following pages) 


a T 


1934/38. * Beginning September. * Beginning December 26. November 2, 1944—-December 25, 1945: 49.72. ‘ Through 
anuary 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued September 20. 








France 


INTERNATIONAL FINANCIAL STAtisticy 





1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Gold and Foreign Assets 
10 BANK OF FRANCE............... 
11 Gold 


12 Foreign Exchange.......... 
13 STABILIZATION FUND............ 
14 | ' SSRN SOA NCEE eS Seog 
15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U.S. BANKS* 
16b Government and Banks..... 
16a Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 


21 Imports...... 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 
SD TOrss AMIS... .............. 
$1 Formicn Assers ............... 


DomEsTIC LOANS & INVESTMENTS 
82 


Assets of Other Banks 

ee ee 

DomEsTICc LOANS & INVESTMENTS 
ae 
Business and Individuals... . 

a ee Ce hie ws oi a 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency (Gross)........... 
52 Deposit Money............ 
53 NE ah oa se ad 4 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 


57 Time Deposits: Other Banks.... 
Government Finance 


60 DEFICIT(—) ORSURPLUS........ 
61 SAM 
eee 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs...... 
64 Foreign Currency...... 
Other Operations........... 
Use of 


62 


Money and Capital Market 


70 GOVERNMENT Bonp YIELD 
71 CALL Money RATE 


72 SHARE PRICEs (Industrial) 
Prices and Wages 
80 WHOLESALE PRICEs (Paris) 4 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . 
Cost oF LIVING (Paris)........ 
RETAIL PRICEs (Food in Paris). . . 
WAGEs (Monthly Earnings in Paris) 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
AGRICULTURAL PRODUCTION 
ON igi ins bac 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Non-Agriculture) ‘ 


NATIONAL INCOME 
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2,597 2,452 
2°566 2'430 
31 22 
187 339 
183 327 
4 12 
144187 
24.0 80.8 
42.6 46.3 
122 

102 

120 »=-:144 
60 88 
42 39 
15 14 
66 

12 

54 

6 

170. x 192 
94 112 
76x 80 
19 

58 

3 

3 

_ 

53 

108 

{45} 

414 

7 

4.27 4.04 
3.15 2.21 
7.8 7.3 
5.21 6.83 
8.82 
"6:76 
25 = 8.19 
5.20 6.03 
a 6.94 
98 90 
ais 83 
eit 98 
i00 ~—-:110 
1324, 
91 942 
354.6 873.6 
360 


* Prior to 1948, last Thursday of year. 
calendar year or month. 


(Millions of U. S. Dollars: End of Year) * 


2,711 1,091 
2,709 1,090 
2 1 

391 491 
275 458 
116 33 
288 «=. 310 
81.8 11.4 
44.1 57.0 
171 644 
97 180 

57 «ATA 

11 31 
370 

239 

131 

20 

X 260! ¥ 1,013 
163 677 

Xr 107'X 436 
7 

31 

355 

43 

10 

—326 

223 

549 

262 

26 

111 

—72 

1,823 

9 

3.96 2.99 
1.56 1.38 
X 9.6 59 
6.14 22 
6.50 23 
7.36 26 
104xX 38 
104269 
96 «BR 
381.9? 15.8 


b 1939-1945, end of year. 
4 Home-consumed goods. 


796 548 546 686 957 
796 548 546 546 523 
— — -— 140 434 
132 253 xX 114 377 
71 1 eae ees 
61 252 se eae ee 
246 168 193 172 261 
sath 5 ties fide bea 205 
56 
— — -— — 144 
(Billions of Francs) 
101.6 223.5 484.4 1784.7 1,078.2 
265.1 397.6 673.1 927.1 1,073.8 
(1948 =100) 
49 85 x 100 147 200 
111 118 x 100 103 108 
(Millions of U. S. Dollars) 
est so anhee 287 
(Billions of Francs: End of Year)* 
793 1,015 1,165 1,443 1,766 
95 65 65 154 467 
600 834 873 909 828 
87 92 205 352 452 
(Billions of Francs: End of Year) 
ares sooe «49,822 1,507 1,702 
569 700 1,114 1,498 1,663 
235 179 244 279 308 
334 521 870 1,219 1,355 
28 86 73 85 109 
(Billions of Francs: End of Year) 

1,849 1,676 2,165 2,704 3,120 
732 921 993 1,301 1,590 
617 755 1,172 1,403 1,530 

10 15 17 22 28 
35 47 66 79 53 
510 608 946 1,115 1,240 
62 85 143 187 209 
10 12 20 38 60 
(Billions of Frances) 

—338 —396  —783 -—-675 -—607 
442 648 1,010 1,498 1,939 
780 1,044 1,798 2,173 2,646 
231 255 554 380 

47 188 147 o9t 366 
13 —651 140 263 218 
47 5 —63 ~= 23 

1,975 2,118 2,451 2,723 2,846 
221 382 961 1,182 1,287 

(Per Cent: Average of Months) 

3.17 3.91 4.62 4.78 X 6.52 

1.30 1.57 2.09 2.26 2.43 
(1948 =100: Average of Months)» 
77 96 100 91 89 
(1948 =100) 
38 58 100 112 x 121 
48 60 x 100 123 125 
35 50 x 100 132 146 
ee a eer 1003 118 xX 181 
39 63 100 109 X 121 
44 X 67 100 121 135 
(1948 =100) 
71 86 100 110 111 
acs sae 100 113 108 
eet i 100 99 108 
87 78 Xx 100 102 117 
pte 107 100 125 129 
89 96 100 102 103 
15.7 7.4 16.7 39.7 52.4 
(Billions of Francs) 
2,596 3,303 6,480 6,539 7,117 











‘Th 


610 661 
548 «578 
63 89 
302 826 
289° «(848 
218 288 
71 59 
-113 —812 
1,462.4 1,363.6 
1,593.9 1,551.1 
237 ~—«-.209 
127 129 
—410 454 
2,007 2,262 
279-286 
928 1,041 
776 944 
2,387 2,802 
2,232 2,658 
327 387 
1,905 2,271 
123 111 
3,678 4,157 
1,883 2,124 
1,795 2,033 
33 31 

69 61 
1,431 1,637 
262 304 
80 98 
—503 —872 
2,346 2,737 
2,849 3,609 
357 ~—-680 
152-186 
—6 6 
3,032 3,581 
1,254 1,298 
6.54 5.60 
2.70 3.79 
106 =: 187 
155 163 
146 =: 158 
187 182 
154 171 
142 = 154 
173 204 
125 181 
122 187 
119 107 
ie 
142 ©1140 
107 106 
40.3 39.3 
8,982 10,197 


ousands. 


1953 


5.41 
4.04 


147 


126 
111 


OO, ee wa 


End of 1938 and 1946, 8.5 and 107, respectively. 
© 1938-1946, annual data as of October. 


¢ End of 








VoLUME V 


Aug 


638 
573 

66 
418 




























-187 





386 






128 
63 
—4 
3,410 
1,303 









TS 
Ot 


ocr 





141 





162 





— 157 
172 





207 














‘Estimat 









—_—_— 


—_—_—_—_ 








“164 
170 
150 


126 
127 
111 





97.2 
101.9 


-23 


























101.3 
110.2 


i ————— 
—>114<—— 


—54 


—55 
219 
274 


46 


Oct Nov 

653 658 661 

573 573 573 
80 86 89 


399 402 326 


348 «387/848 


286 278 283 
62 59 59 
299 -311 -—312 
114.7 115.7 123.7 
109.8 110.0 125.7 
——> 225<—— 
—> 1%4<+—— 
-42 -24 —-T 
2,180 2,194 2,262 


862 889 944 


2,619 
2,507 


2,115 
100 


2,625 
2,513 


2,121 
108 


2,802 
2,658 


2,271 
111 


3,995 
2,036 2,048 2,124 
1,959 1,959 2,033 


32 31 31 


4,007 4,157 


60 60 61 
1,557 1,567 1,637 
310 301 304 
95 99 98 
—52 -53 -—159 
250 220 288 
302 273 447 
39 66 133 

1 —1 18 

12 -12 8 
3,459 3,506 3,581 
1,295 1,302 1,298 
5.26 5.25 5.381 
3.98 3.98 3.93 
135 133 136 


———> 171 <—_- 
171 170 171 
154 153 154 
208 210 207 
134 134 131 
143 139 133 


2 Less than 12 months. 








——1953 
Jan Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
618 618 618 613 616 601 578 584 
573 573 573 573 573 573 573 575 
46 46 46 40 43 29 6 9 





312 312 


250 258 


190 192 
60 ~=«61 
-—312 -312 
102.9 112.2 
123.1 127.1 








312 312 312 312 312 312 








259 «283255 


302 334 363 

196 172 191 236 264 294 

63 61 64 66 70 69 

—312 -—312 -312 -—312 -—312 -—312 
(Billions of Francs) 

114.9 120.8 107.8 118.8 100.4 87.0 

124.6 128.2 106.3 128.6 113.4 98.6 








Sept 


589 
575 
14 


312 


876 
313 
63 


—312 


95.0 
113.7 


wee. 

———> 216<——-_- —___»228<—____. —____» 191 <-—_— 

———-> 136 <———_ >1 — > 120 <—_- 
(Millions of U. S. Dollars) 
—11 —31 —19 —52 —37 —57 —2 —22 —25 
(Billions of Francs: End of Month) 

2,212 2,224 2,260 2,298 2,298 2,361 2,395 2,385 2,366 

216 216 216 214 215 210 202 











1,081 1,067 1,166 1,142 1,189 1,207 1,252 1, 
881 906 853 911 926 915 890 905 
(Billions of Francs: End of Month) 
2,766 2,775 2,768 2,837 2,837 2,883 2,908 2,936 
2,624 2,628 2,606 2,660 2,648 2,673 2,699 2,723 
411 421 423 421 409 400 419 419 
2,213 2,207 2,183 2,239 2,239 2,273 2,280 2,304 
106 101 100 103 103 116 115 123 
(Billions of Francs: End of Month) 
4,174 4,162 4,190 4,218 4,208 4,307 4,390 4,472 
2,007 2,105 2,128 2,127 2,101 2,142 2,179 2,214 
2,077 2,057 2,062 2,091 2,107 2,165 2,211 2,258 
32 32 32 33 33 30 30 34 
62 61 56 52 60 56 60 62 
1,664 1,643 1,670 1,682 1,675 1,743 1,769 1,786 
319 321 304 324 339 336 352 376 
103 106 111 113 117 119 121 122 
(Billions of Francs) 
—> -171<— -109 -—853 
— 436<— 277 278 
— 607<— 386 331 
— 166<— 98 81 
—- 3<— 5 7 
—> 2<— 6 -85.... 
8,717 38,887 38,875 3,873 
2. 286 i, 286 i, 278 1,277 
(Per Cent: Average of Daily Quotations) 

5.56 5.64 5.62 5.89 5.88 5.48 5.27 5.82 
8.97 4.10 38.98 4.05 4.22 3.94 4.18 4.18 
(1948 =100: Last Friday of Month) 

145 145 141 140 141 145 147 150 


156 





(1948 =100) 


157 156 157 155 















"957 


2,971 
2,774 

434 
2,340 


119 


4,425 
2,227 
2,198 


34 


1,767 
340 


124 


a 
cmmneiy Speman en See ee MER 
172 173 172 «171 «+172 «171 «170 ©6169 167 
154 155 158 153 154 «4153 149 «148 = 144 
208 210 209 209 210 211 211 212 ~# 213 
(1948 =100) 
130 181 181 181 183 «£182 «118 #«=©6©94 ©8124 
128 131 134 135 136 135 124 #496 124 


3 September. 


113 118 119 


104 
60.1 


71.0 67.0 





4 1934/38. 


Oct 


601 
575 
26 


312 
426 
363 

62 


—312 


117.1 





Nov 


609 
575 
34 


332 





424 
364 
60 


—312 


131.7 


Dec 


618 
575 
43 


338 


431 
372 
59 


—312 


118.4 


106.4 117.5 113.8 


———>249<—_—_ 
———>128<—_—_ 


—9 


—10 


2,332 2,331 


210 


1,106 
971 


4,427 
2,229 
2,198 


36 

62 
1,745 
355 
128 


5.36 
3.91 


154 


153 





213 





1,085 
966 


3,043 
2,865 

450 
2,415 


109 


4,471 
2,222 
2,249 
34 

54 
1,801 
360 


133 


5.41 
4.00 


152 


154 


—33 


2,474 


"998 


3,151 
2,952 


2,513 
123 


4,627 
2,310 
2,317 


34 


1,869 
353 


136 


167 
144 
216 


128 
127 
120 


167 168 
145 147 
217 — 
131 135 


France 


—1954 
Jan 


—1.8 

































































Exchange Rates 
1 SELLING RATE. 














2 Belgium. Ss 
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80 FOREIGN ASSETS 



































50 MONEY SUPPLY. 
51 Currency... 

















53 TIME DEPOSITs. 









































Prices and Wages 
































UNIT VALUE OF 

















86 Cost oF LIVING 
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NATIONAL INCOME 


FREE RATES, DM NoTEs “ABROAD 


s SS ee 


Gold and Foreign Assets 
10 BANK OF GERMAN STATES... 


11 eee ets aia ky sie.e iets 
12 Foreign Exchange (Gross)... 
13 Foreign Exch. Liabilities 

14 Net Foreign Exchange..... 

14a U. S., Canadian Dollars. . 
146 Credit to or from (—) EPU 
14c Other EPU Currencies... 
14d NN ae Cari a bins 


15 DOLLAR EXCHANGE IN U.S. BANKS 


and Banks..... 


17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 


20 OS eee 

21 SNEN MBE. 064000000500 
VOLUME OF TRADB 

22 Exports (1950 Weights) 

23 Imports (1950 Weights) 


24 NET SURPLUS WITH EPU AREA... 
Assets of the Central Banks 


DoMEsTIC LOANS & INVESTMENTS 
31 Government ”......... 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government”........ on 
42 Business and Individuals... . 
MEE See Pa Gaaen sks esse ks ssn 


Currency and Deposits 


52 Deposit Money....... 


54 GOVERNMENT DEPOSITS..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS....... 


61 SE 

62 Expenditure....... 
FINANCING OF DEFICIT 

63 Net Borrowing: D. M.. 

64 Use of Cash Balances 

65 Other Cash Transactions. 


66 DEUTSCHE MARK DEBT°* 


WHOLESALE PRICES 


80 All Goods....... SRS 
81 Primary Goods............. 
82 SE eee 
8&3 Steel... 


TRADE 


8h Exports (Current Weights) . . 
85 Imports (Current Weights). . 


87 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Investment Goods..... ei 
92 Other Producers’ Goods..... 
93 Consumer Goods... RAN 


94 AGRICULTURAL PRODUCTION . 
95 EMPLOYMENT (Manufacturing)... 


96 UNEMPLOYMENT (All Types)..... 






Germany, Federal Republic 


INTERNATIONAL FINANCIAL STATIsnig VoLUME 





1937 


2.484 


89 


116° 
883 





* Reichsmarks prior to 1948. 


2.494 
(Deutsche Marks or oatmeal w One U. S. Dollar at Official Cross Rates: - of 


18 


(Deutsche Marks per U.S. Dollar: End of Year) * 
— — — 3.33! 4.205% 4.205 


5.848 6.291 
5.772 6.462 


"(Millions of U. Ss. Dollars: End of Year) 

295 201 266 

295 201 266 

ton Ae —403 

—137 

-- - ~ - — --—192 
ae ee oe Sater Fas —117 
7 7X 90 179 149 222 


(Millions of Deutsche Marks) 
iain ate Se .... 8,845 
voy hs ap 11,344 

(1950 =100) 
> ant 100 
ee Mb ois 100 

(Millions of U. S. Dollars) 
—15 -—428 
"(Billions of Deutsche Marks: End of Year) 

.98 .85 1.12 


7.86 9.16 10.64 


‘(Billions of Deutsche Marks: End of Year) 


25.38 
6.83 
18.55 


| 2.90 3.03 4.16 
‘(Billions of Deutsche Marks: End of Year) 


11.48 18.81 165.79 
6.05 7.07 7.69 
5.42 6.74 8.11 


2.68 4.18 6.60 


5.92 6.26 
(Millions of Deihe Slates ee Beginning April 1) 
aed an er ee ce a — 606 
236 1,157 
(1950 =100) 
ee Rtg 103 100 
76 92 100 
79 98 100 
91 94 100 
100 
ses 100 
een sates a 107 100 
575 59 71 90 100 
(1950 =100) 
ee 55 79 100 
44 72 100 
54 79 100 
ae ices 48 76 100 
64 56 76 89 100 
90° 95 100 


(Per Cent of E mployable Wage and Salary Earners) 
4.2 8.3 10.2 


‘(Billions ‘of Deutsche Marks) 
29.5'° 63.1 71.5 


b Includes Official Entities. ¢ Incurred after currency reform. 


1938 1939 *) 1945 1946 1947 1948 1949 1950 1951 1952 


4.205 


651 
5.185 


503 
28 
476 
141 
335 
338 
24 
—26 
406 
403 
8 


14,534 
14,674 


143 
102 


400 


2.11 
10.20 


32.11 
8.17 
23.94 


6.03 


18.59 
8.80 
9.79 
8.33 
7.45 


—395 
16,374 
16,769 


132 
211 
52 


1,288 


119 
121 
111 
123 


122 
127 


108 
114° 


119 
132 
120 
117 
102 


110 
9.0 
89.9 


4.205 


Year) 


4.608 
4.715 


1,165 


16,759 
16,036 


154 
118 


335 


4.89 
9.63 


39.91 
9.19 
30.72 


7.76 


20.71 
10.22 
10.49 
12.01 

8.37 


1,039 
20 , 7354 
19 ,696 





424 
899 
895 


18 ,387 
15,867 


180 
133 


443 


1,334 
1,178 


148 
110 


37 





ATISTIONS vojumE VII, NUMBER 3, MARCH 1954 Germany, Federal Repu blic 


_—_——_—_—_ —- 1952 -—____—_——-_ ———————— (a  -—- 1958 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Deutsche Marks per U. S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche Marks wr oe = One U. S. Dollar at Official Cross Rates: End of Month) 
4.484 4.608 4.587 4.608 4.673 4.367 4.405 4.274 4.149 4.115 4.274 4.274 4.202 4.184 
4.654 4.723 4.683 4.715 4.813 ‘ “653 4.598 4.591 4.445 4.331 4.336 4.462 4.407 4. 4.276 


(Millions of U. S. Dollars: End of Month) 

1,067 1,143 1,156 1,165 . 1,184 1,248 1,276 1,358 1,417 1,490 1,599 1,686 1,721 1, 1,852 
118 123 °136 140 165 184 184 184 209 209 224 ‘246 ‘259 282 303 
949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 1,375 1,439 1,462 1,513 1,559 

54 i(i‘iAt‘é#*~C;é*‘#SO*@L ee eee 29 0 3 34 «485 £38 ~ 28 31 
895 936 986 964 TS" 4962 1,134 1,246 1,340 1,406 1,434 1, 1,528 
434 466 481 497 eo ac, | a 620 ‘672 715 734 767 798 
253 272 268 253 265 271 312 339-361 «367 405 

28 a oer ey | 105 116 102 103 
190 194-208 {187 a ik. a ae 210 218 229 230 214 
486 534 545 551 586 627 683 740 773 794 852 
484 542 548 583 «624 680 736 770 791 848 
3 2 3 3 3 3 3 3 3 3 4 


18.387 (Millions of Deutsche Marks) 

an : 1,366 1,729 z 1,210 1,465 1,517 1,417 1,544 1,557 1, 1,503 

5,867 1,396 1,670 ; 1,162 1,268 1,239 1,225 1,330 1,273 1,: 1,352 
1 (1950 = 100) 
8 152 197 1389 169 176 168 +179 ~# 183 180 
133 134 162 111 {123 123 121 184 #128 139 


4 (Millions of U. S. Dollars) 
43 -31 —27 21 32 11 43 40 53 44 27 


(Billions of Deutsche Marks: End of Month) 
4.85 ‘ 4.97 5.24 5.86 5.71 5.95 6.26 6.72 ‘ 7.28 


9.12 ° 9.22 9.27 9.20 9.15 9.10 9.09 9.05 ‘ 8.92 


(Billions of Deutsche Marks: End of Month) 
38 .66 41.00 41.75 42.25 48.08 43.88 44.61 45.34 : 47.61 a7 
9.13 9.51 9.64 9.66 9.94 10.09 10.27 10.43 ; 10.96 .88 
29.53 31.49 32.10 32.59 33.14 33.80 34.34 34.91 ‘ 36.65 .30 


6.33 : 6.81 7.10 7.17 7.65 8.19 8.11 8.19 ‘ 8.12 .22 


(Billions of Deutsche Marks: End of Month) 
20.32 , 19.88 19.98 20.15 20.89 21.07 21.14 21.50 ; 21.90 22:22 
10.13 , 10.06 10.22 10.31 10.54 10.50 10.57 10.79 , 11.02 11.15 
10.18 ; 9.82 9.75 9.84 10.385 10.57 10.57 10.71 : 10.88 11.07 
11.49 ; 12.74 18.11 18.3838 18.89 14.16 14.18 14.81 ; 15.46 15.96 
7.07 ; 8.738 8.88 8.98 8.48 8.77 9.25 9.11 : 9.938 9.31 


(Millions of Deutsche Marks: End of Month) 
—32 82 —4 —58 -—317 —45 104 207 505 244 
1,623 ‘ 1,843 1,511 1,888 1,657 1,639 1,908 1,841 ; 2,108 1,792 
1,655 2, 1,761 1,515 1,891 1,974 1,684 1,804 1,634 1, 1,598 1,548 


1,481 1,488 1,438 1,442 1,493 1,493 1,545 


(1950 = 100) 
120 120 119 119 118 118 117 
124 123 122 122 122 122 120 
154 154 155 155 155 155 155 
192 192 192 188 182 179 171 


127 125 124 122 124 123 122 
112 110 107 108 106 106 104 
109 109 109 108 108 108 108 
oni Te eke ates TOR sks aces 
(1950 = 100) 
125 133 138 138 139 134 
145 153 156 156 158 147 
125 132 136 137 138 136 
127 134 = 132 132 130 


118 
(Per Cent “! Employabie Wage and Faso Earners) 


(Billions of Deutsche oa 


Beginning June 20. 2 Beginning September 19. 21936. ‘ Includes seignior: —— profits as follows (in million DM): 1951/52, 
238; 1952/53; 300.  * Average of Sen ne, September, and December. ‘* Average of March, June and September. 7 1936 estimate Page 97 
for territory corresponding to Western Germany. 1935/38. *Lessthan12 months. * July through Doasubes. 








Greece 





Exchange Rates 
SELLING RATES 


1 RTRs ee Ei te 
2 With Certificates....... t 110 
FREE RATES 

8 Notes: U.S. Dollar......... 

4 Pound Sterling ...... 

5 Gold: In Coins (Sovereign) . . 
Gold and Foreign Assets 
10 BANK OF GREECE.............. 7” 
11 a EA ia 24.2 
12 ig eS See un 
13 Pounds Sterling............ 


14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 


17. CREDIT TO OR FROM (—) EPU.... — 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 | Ee ae 10 

21 eS ae 16 
VALUE OF TRADE (in Dollars) 

22 ONE oid eis nn 6 0 ee 86 

23 CS 140 
VOLUME OF EXPORTS 

24 | SE er 231 

25 NeET SURPLUS WITH EPU AREA. 

Assets of the Bank of Greece 

30 Domestic LOANS & INVESTMENTS 10 

31 NN oe sk bic ik os 8 

32 | Sl ee 8 

83 Ess hs aie 5s w5 boss — 

34 Agriculture............. 

835 RN orca has | — 2 

36 ak oie ws bin rs wid 

37 RUE ke ee ie ca 

Currency and Deposits 

50 Money SUPPLY................ ks 

51 Currency (Gross)........... 7 

52 Deposit Money............ en 

53 Bank of Greece........ 2 

54 Other Banks........... 

55 GOVERNMENT DEPOSITS......... 4 

56 Saree “= 

57 ee oh eh 4 

58 BANK CLEARINGS*............. 1 

Prices 

80 WHOLESALE PRICEs (All “el » aie 

81 Home Produced Goods. . a 6 

82 Import Goods. . ; es 

83 CosT OF LIVING (Athens) Petar tic & .32 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ Sees 

91 AGRICULTURAL PRODUCTION (FAO) 115'° 

92 SS ae 188 

93 es oe. 171 

94 NATIONAL INCOME.............. 
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118 


10 
15 


90 
idl 


267 


13 
10 


131 
161 


* Monthly totals and 12-month averages. 


1937 1938 


1939 


. to- 


140 xX 602! 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


~“_ 
or i 


re} 
98 


219 


17 
13 


mole: 


32 


137 


154 
158 


6, 016 


1945 


INTERNATIONAL FINANCIAL STATistig 





1946 1947 1948 1949 


(Drachmas per U. 
5, 0202 45,020 65,020 


5,020 
18,970 10,020 


15,0204 
923 7,307 
6,597 


14,000’ 14,049 
10,9097 11,027 


1950 


S. Dollar: End of Year) 


5,020 
15,020 


1951 


1952 


on 
1953 


t 15,0605 15,060 30, 109: 


16,300’ 16,958 
14,4987 14,960 


24,766 27,825 27,521 27,497 
‘(Millions of U. S. Dollars: End of Year) 
193.0 caw a saeste — 
27.6 18.6 13.8 6.2 6.3 1.5 
122.8 aaa aaa eres Pac ae 
X 70.8 49.3 34.7 21.1 29.6 32.3 
6.9 
(Billions of Drachmas) 
202 387 470 575 452 
ne ates rare 2,141 
(Millions of U.S. Dollars) 

40 77 94 115 91 
364 378 546 484 422 

(1948 =100) 
95 100 151 139 

(Millions of UV. B. ne 
—144.3 
(Billions of ibiiaiies End of : ear) 
X 115 1,241 2,122 3,145 6,214 8,405 
X 85 599 935 1,689 3,937 §,255 
xX 85 510 689 738 1,525 1,960 
» 88 246 951 2,412 3,296 
Y 16 443 888 872 1,300 1,769 
x 5 119 163 322 611 682 
4 88 47 128 187 335 
| 6 42 88 184 179 363 
(Billions of Drachmas: End of Year) 

Re sic 53 781 1,497 1,922 $3,342 3,881 
X 104 537 974 1,202 1,859 1,887 
Re sits 244 524 720 1,483 1,994 
X 8 107 175 232 526 680 
Reet 136 849 488 957 1,318 
X 23 75 177 581 2,460 4,198 
x eS 75 56 215 592 559 
xr —- _ 120 366 1,868 3,639 
33 99 256 418 639 

(1950 =100) 
cents 100 
ei 100 
6.21 47.4 57.0 81 93 100 

(1948 =100) 
45° 73 92 100 119 161 
pie eee 86 100 95 136 
65 69 128 100 125 150 
54 81 110 100 129 115 

(Billions of Drachmas) 

6,059 9,821 15,128 20,672 24,942 





b Athens and Piraeus. 





27,497 


11,870 
7,950 
2,650 
5,299 
2,125 

869 
470 
456 


4,928 
2,198 
2,730 
863 
1,867 
6,759 
437 
6,322 
879 


121 
117 
131 


113 


171 


115 
169 
115 


28 ,883 


15,650 
14, 159 


22'726 38.797 


‘9.9 


Cm: - 
wo: - 
wow: - 


1,798 
5,194 


120 
346 


226 
—42.3 


110 
29 ,271 


10.5 


“115 
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Ss 


19%6$2—____—_——-—- —_—_—_—_————————————— 18538 ——<—___—__—____—_————__ - 194 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 3 


(Drachmas per Equivalent of One U. S. Dollar at a Cross Rates: End of ae 
16,250 15,900°15,700 15,800 15,650 15,500 15,833 15,591 heen i yan aa ~~ 
14,886 14, 498°14 230 14, 034 14,159 14,570 15,555 14,799 =. 4 


94,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 35, 789 39, 212 38, 071 37, ,306 37, 233 36, 250 36, 444 37, 513 38, 121 39, 758 5 
(Millions of U. S. Dollars: End of Month) 


9.4 9.6 9.7 9.8 9.9 10.1 10.38 10.4 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.6 11 

39.4 $39.9 41.2 42.8 47.3 50.7 58.8 57.1 62.0 66.5 70.7 69.5 73.3 77.8 85.1 92.0 100.9 14 

30.2 380.5 32.1 32.9 38.3 41.8 45.4 48.3 52.4 57.7 61.5 60.9 64.5 68.9 76.7 84.0 92.8 15 

9.3 9.4 9.0 9.9 9.0 8.8 8.4 8.8 9.6 8.8 9.1 8.6 8.8 8.9 8.5 8.1 8.1 16 

2.5 4 aaa ~- 3 — — = = — -- — — — — — - — 17 

(Billions of Drachmas) 
53 111 206 264 195 209 184 140 156 289 202 153 123 318 636 505 470 vase ae 
412 357 394 418 449 350 325 412 503 487 677 716 709 578 677 862 816 a, 
(Millions of U. S. Dollars) 

4 7 14 18 13 14 12 9 7 10 7 5 4 11 21 17 16 ee 

27 24 26 28 30 23 22 27 27 21 25 25 25 20 23 29 
(1948 =100) 

12 83 355 427 337 473 293 257 148 266 146 53 61 Se? wane ver ewes jane ee 

a maaoee of U.S. oe 
-2.1 -1.3 —.8 38 —4.1 -9.9 -2.0 —- -1.2 -8.8 -3.6 —5.5 1 -1.8 —-.9 1.9 9 3 
eniee of Drachmas: End of Month) 

12,306 12,869 12,509 12,645 12,707 12,591 12,444 12,509 12,299 12,328 11,652 11,863 12,178 12,244 12,321 12,220.._...... ceee ae 

8,891 8,900 8,969 9,100 9,107 9,025 8,926 8,940 8,745 8,784 8,054 8,316 8,766 8,658 8,618 8,441 .... awea Jan 

8,035 3,059 3,100 3,163 3,229 8,298 8,847 8,887 8,387 3,387 2,671 2,786 2,712 2,580 2,602 2,568. .... 3.6 Cee 

5,856 5,842 5,869 5,986 5,878 5,782 5,579 5,553 5,359 5,447 5,383 5,530 6,055 6,078 6,016 5,878 .... waren Ce 

1,971 1,976 2,054 2,103 2,196 2,268 2,296 2,291 2,332 2,268 2,253 2,121 1,920 1,969 2,101 2,285. .... a 

789 803 764 693 631 560 479 465 490 531 582 617 668 747 696 vx cas Ss 

232 218 219 214 206 208 215 234 233 239 257 286 313 385 422 bcs rg > 

474 471 503 535 569 529 528 579 539 505 507 522 511 485 484 me vias ccc Tae 

(Billions of Drachmas: End of Month) 

4,886 4,970 5,045 5,086 5,307 5,164 5,130 5,211 5,340 5,279 5,403 5,637 6,011 6,410 6,866 7,195 .... wage ee 

2,182 2,246 2,216 2,223 2,476 2,866 2,841 2,414 2,476 2,353 2,828 2,586 2,769 2,971 3,141 3,173 .... piceia Ln 

2,704 2,724 2,829 2,863 2,831 2,797 2,790 2,797 2,864 2,927 3,076 3,102 3,242 3,439 3,726 4,022. .... ceva 

887 881 932 964 904 948 942 947 954 1,018 1,097 1,021 1,061 1,163 1,281 1,418 .... ik: Se 

1,817 1,848 1,897 1,898 1,927 1,849 1,848 1,851 1,911 1,913 1,979 2,081 2,181 2,276 2,445 2,604. .... a 

1,726 7,956 8,194 8,267 8,218 8,222 8,286 8,486 8,508 8,635 7,807 7,874 8,321 8,108 8,174 8,137. .... cee tn 

299 292 821 340 306 325 311 318 351 382 436 638 656 590 589 OP kone pice 

7,428 7,664 7,873 7,926 7,913 7,896 7,925 8,168 8,157 8,253 7,371 7,236 7,666 7,519 7,585 7,486 .... eal Rae 

1,017 1,048 1,061 1,182 1,149 1,042 881 9386 1,161 1,845 1,296 1,841 1,195 1,218 1,306 1,299 .... cata 
(1950 =100) 

118 118 119 120 120 121 120 119 124 135 146 150 154 155 155 154 Me... @ 

112 113 115 115 115 Tee ees aan ene oars saa ua sees aan aaa sath a eee 

129 127 128 129 130 i _—_— ee mae Sait er nee eee eo a aes eee! onan eee ee 

116 119 117 118 117 118 117 119 119 123 129 131 135 138 138 139 1@ .... @ 
(1948 =100) 

162 167 173 173 167 162 162 169 175 184 189 193 195 207 223 229 229 ~—C(i«#s«¥ wr 

92 

93 

94 


petinning June 5. ? Beginning January 26. 3 Established in October. ‘ Beginning September 22. ’ Beginning June 1 


Beginning April 20. April 9-20, 30,120. 7 December average. 8 Mid-month. * May/December. 10 1934/38. Page 99 





Guatemala INTERNATIONAL FINANCIAL STAtisnig 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATB 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.0076 1.0075 1.0075 1.0075 1.0075 1.0075 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF GUATEMALA : 0 X 46.7 49. 6. 

11 28.6 77.2 27.2 2 

12 Foreign Exchange : Zi. 

18 Foreign Investments........ 

14 ‘TREASURY 

14a Foreign Exchange 

146 Foreign Investments........ 
OTHER BANKS: Foreign Exchange 
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Business and Individuals. . . 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 Ne wise aun Bika yh: el j ‘ : 30. 36.7 52.0 50.2 52.2 
21 Imports, c. i. f ; 21. ; 23.4 36.2 57.3 68.4 68.0 
VOLUME OF EXPORTS (1948 =100) 
22 Coff 102 114 100 110 
23 Bananas 87 109 100 56 


Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS a p : ‘ X 46.7 49.6 46.1 86.7 
81 Domestic LOANS & INVESTMENTS ‘ , j ‘ Kk 24 3.6 4.1 10.8 
32 Government X 2.6 8.6 et 10.8 
83 Business and Individuals... . : ; ; ‘ xr — = — 
84 CREDITS TO OTHER BANKS...... ; ‘ : x 2:2 8.7 5.6 7.8 


Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS : : , a a ae cae 1.9 2.8 
DomEsTIc LOANS & INVESTMENTS ; ; i : X 20.8 28.8 xX 30.8 85.8 

: X 14.6 14.4 12.8 11.9 


Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY X 50.7 50.8 54. 

51 Currency 30.5 31.8 35 

52 Deposit Money: Other Banks 2 
53 TIME Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS 

55 Bank of Guatemala......... 
56 Other Banks 


57 BANK DEBITS* 


Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods)». eee ak eee oie 88 95 100 107 113 

81 Home Produced Goods...... bes Se sg aan acs 88 95 100 110 116 

82 Import Goods Cee ere aa ee 86 95 100 93 89 96 
UNIT VALUE OF TRADE 

8&3 Exports (1937 Weights)... . . 81 95 100 112 150 172 

84 ff 65 91 100 108 152 185 


RETAIL PRICES (Food) 
85 National Index oe panes sascha rer 87 89 100 110 113 125 
86 Guatemala City Index ae 88 90 100 112 116 120 


Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION ew en ene ecicias 91 96 100 104 106 105 


91 EMPLOYMENT (Industry) seen ae cats ome rai 100? 100? 100 98 
(Millions of Quetzales) 
92 Gross NATIONAL Propuct...... 103.7 127.2 120.3 167.6 254.2 298.6 428.6 419.7 463.7 522.3 541.9 
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* Monthly totals and 12-month averages. b Guatemala City. 
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a, 
——§ _ --_--_ —-_—_—__-—1952— — ——1953 —1954 
1953 Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 9B ;.9075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 35.6 36.8 10 
9.2 27.2 27.2 27.2 27.2 74 @a Bt HA HE He HBS HA BWA 2B B.S 11 
2.8 11.6 12.0 12.0 18.9 17.1 19.7 28.6 26.0 24.1 22.6 16.4 14.6 9.4 6.3 7.6 12 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 
ae —e —_ — — —_ — — — — — — — et ke sel 15 
= rs aa x fia aa ae si — <a _— — — wet ei nara 14a 
= —_ _ — — — — —_ _ _— — — — — 1... ae, 14b 
: 1.2 1.3 1.6 1.7 1.7 2.4 2:7 3.9 29 1.3 1.5 1.6 1.2 1.3 1.5 Se cans 15 
. 43.2 42.1 42.8 43.0 44.8 48.8 51.6 65.7 66.9 654.7 58.4 47.2 45.0 40.0 37.1 939.0. .... 16 
37.9 34.4 $2.4 $82.2 33.2 34.3 $8.5 41.2 45.6 49.1 47.2 45.2 43.2 40.3 36.4 32.7 32.1 387.9 17 
19.6 16.5 14.7 15.0 15.6 16.4 19.9 238.2 26.4 29.4 27.7 26.0 24.6 22.1 18.0 14.7 14.2 19.6 18 
18.3 vo) 28 %$«wWs 76 wT.3 18.7 18.0 19.2 19.6 19.56 19.2 18.6 18.2 18.4 18.0 17.9 18.8 19 
(Millions of Quetzales) 
88.9 3.4 2.5 4.2 3.6 10.4 10.6 os HS HS 7.8 5.4 5.6 3.0 2.1 1.9 —>17.6<— 20 
79.5 5.9 6.3 6.0 5.7 4.8 7.4 5.9 7.8 5.3 Ti 6.3 8.5 7.2 5.7 5.2 —>13.3<— 21 
(1948 = 100) 
54 34 69 56 195 194 178 212 210 111 69 80 22 
ave a wea aera 36 me bans eas aay ee ies 23 
(Millions of Quetzales: End of Month) 
42.0 40.8 41.2 41.8 48.1 46.4 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 35.6 36.8 30 
le ane — — — _ — —_— — — — — — — .... aie’ 33 
9.4 10.8 10.3 10.6 11.6 10.0 9.3 9.3 8.4 8.3 9.3 SS iF 3839 WS 3.7 34 
(Millionsjof Quetzales: End of Month) 
1.2 1.3 1.6 By La 2.4 2.7 2.9 1.7 1.3 1.5 1.6 1.2 1.3 1.5 3.2 40 
39.0 388.9 39.38 39.8 39.2 39.2 388.6 38.4 388.2 389.2 389.6 41.5 42.5 44.4 47.2 47.3 41 
9.2 9.5 $2 0. 11.9 18.8 18.6 14.4 15.6 14.6 14.2 12.9 18.2 12.8 12.8 15.8 42 
(Millions of Quetzales: End of Month) 
59.7 60.8 62.9 65.2 67.6 68 712.4 79 Be HSA HS 70.6 71.8 69.8 70.2 75.8 50 
41.0 41.2 42.4 48.5 45.4 45.8 46.4 47.1 45.7 45.0 45.1 44.9 45.0 44.8 46.0 49.2 51 
18.7 19.6 20.6 21.7 22.2 24.2 25.0 27.9 27.2 26.2 26.0 25.7 26.8 265.0 24.2 26.1 52 
1.2 2s 1.3 1.3 1.3 1.3 1.3 1.4 1.6 1.6 1.6 1.6 1.7 1.8 1.8 1.8 53 
6.8 6.1 4.6 5.6 5.8 7.7 7.9 7.8 10.0 7.5 7.6 8.5 9.0 7.4 6.5 4.8 54 
4.3 4.2 2.3 4.2 3.6 3.7 4.1 4.0 5.3 4.5 3.9 4.5 6.9 4.7 3.7 4.0 55 
2.5 1.9 2.2 1.4 2.2 4.0 3.9 3.8 4. 3.0 8.7 4.0 2.1 2.7 2.8 8 56 
31.8 32.6 386.9 38.1 47.4 46.6 44.2 50.2 44.0 36. 84.8 388.2 36.5 37.1 57 
(1948 = 100) 
112 110 #110 112 «©6118 © =:110 109 109 110 114 #«%+116 115 112 «112 ~ © Ill 118 115 112 80 
115 112 118 115 116 = 118 111 «#111 «8611806 «©1170 ss o119,s-118—ss115ss105 sds sd 114 81 
94 93 91 92 95 92 93 91 91 92 94 94 94 94 96 97 98 97 82 
> 167<—— S s-§ ——>  171<————_ — 184<———_-  ——> 188<—__.... 83 
181 182 188 185 189 188 185 186 190 192 191 187 84 
118 117 117 117 116 119 117 121 118 121 122 126 123 123 123 85 
120 123 123 124 117 118 116 121 123 124 126 126 124 125 a 86 
1948 = 100 
103 110 121 125 132 115 112 9 115 87 109 100 103 95 95 100 90 
95 95 97 97 97 aires cae P sans 91 
92 
al 
ere 
‘Beginning July 1.  *September 30. = * September. 
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: 1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 


es 
1951 1952 1953 
Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 ee ere 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2 2 2.02 2.02 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.026 2.025 2.025 2.025 ad , : 2.02 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 CENTRAL BANK................ .81 .82 .66 ef 2.08 2.65 2.50 4.08 10.60 20.20 21.30 22.19 
11 Perea cic: cack ws aed oan ae aa -11 11 mR | sak Al ai an aa ll 
12 Foreign Exchange.......... -70 .72 65 1.66 1.97 2.44 2.39 $3.98 10.49 20.09 21.19 21.99 
PR 2.02 1.52 1.44 10.16 9.58 7.26 7.82 6.37 8.22 2.42 1.93 
14 Foreign Exchange. . Rath 68 23 16 5.69 5.15 3.85 5.36 4.23 2.25 1.86 1.42 
15 Foreign Investments........ 1.44 1.29 1.28 4.47 4.43 8.41 2.46 2.14 .97 .67 51 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 25 25 26 4.64 5.22 5.09 5.55 6.53 3.87 1.83 1.05 
17 ‘TOTAL Pee ee ween 8.07 2.60 2.35 16.57 16.88 14.90 15.87 16.99 17.68 24.46 24.28 
18 DoLLAR EXCHANGE | IN U. S. BANKS ee 4.11 4.14 4.05? i ae 9.84 14.54 15.36 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION.............. 1.80 1.85 1.98 1.32 .83 Lay 1.55 1.74 2.56 2.34 2.47 
VALUE OF TRADE 
21 SSS See eee 22.2 xX 21.6 21.6 47.3 X 66.8 84.6 105.8 110.6 115.8 186.8 124.1 
22 Imports, f.o.b. . 20.8 X 20.7 19.4 30.4 X 46.0 67.0 64.6 74.2 67.6 93.2 115.3 
VOLUME OF EXPORTS (1948 =100) 
23 Se cle hi Paina 833 79 100 100 88 83 87 105 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
380 FOREIGN ASSETS. : _ —_— _— _ _— _ —_— — 21.16 40.41 42.60 44.20 
DomEsTIc LOANS & INV ESTMENTS 
$1 Government. —_ —_ — —_ _ _ _ _— 4.21 4.22 4.30 5 
82 CREDITS TO OTHER BANKS. — — -- — — — — _ 1.61 1.08 .54 7 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS........... 4.03 3.04 2.89 20.82 19.16 14.55 15.64 12.76 6.44 4.85 3.86 
41 DOMESTIC Loans & INVESTMENTS. 5.20 4.85 6.00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 22.18 
42 Government. . - = os -— — —- — — — .22 
43 Business and Individuals... . 5.2 4.85 6.00 6.54 10.25 15.86 15. 50 18.59 18.96 17.74 21.96 
44 CASH ; 6.27 §.72 5.73 aca 8.45 9.62 8.92 10.35 10.34 15.28 13.26 
45 NEE 6.27 5.72 5.73 6.04 6.66 6.52 6.64 7.19 8.91 14.54 12.86 
46 US. Coin. eee ahs ue — — — 1.73 1.79 3.10 2.28 3.16 1.43 -74 .40 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY.... ela ate 9.96 10.65 11.57 36.14 39.07 387.84 39.68 41.10 38.54 47.86 52.05 
51 Currency... 5.75 6.10 5.93 15.72 16.40 16.26 17.12 18.72 19.90 25.45 28.92 
52 Lempira Notes and Coin 5.25 5.60 5.43 6.43 5.94 6.08 6.01 5.66 12.16 21.78 26.82 
53 ROO. sass .50 .50 .60 9.29 10.45 10.19 11.10 18.06 7.74 3.67 2.10 
54 Deposit Money: Other Banks! 9 Be . 49 #9907 «+918 9 AT On « | 64 21.91 23.13 0 oes 
55 Govenmunnr Derostrs: Cen. Bk. 4.21 4.55 5.64 20.42 22.67 21.58 22.57 22.38 3°78 771 713 7°70 
56 TIME Deposits: Other Banks... . 1.95 1.62 1.64 3.23 3.52 5.10 4.26 4.50 4.78 5.16 5.49 
Prices (1948 =100) 
80 Cost oF LIVING (Tegucigalpa) 60 60 61 95 97 98 100 105 111 123 120 


skeen alcaw 1.08 million 
Population {1555707010121 1.51 million 


HONDURAS 

GOLD AND ForEIGN ASSETS: Foreign Assets: Virtually all U. S. dollars’ 
Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Dollar Exchange in U. S. Banks: 
Deposits and other short-term assets held for Honduran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


1937... 4.4 1945.. 24.5 1949. 71.0 
BG oss 6.8 1946.. 36.6 1950 72.2 
1939. 3.4 1947 49.6 1951 67.4 
1940 3.0 1948. . 65.4 1952. 56. 
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Monthly export data include revaluation of bananas. Volume of 


Exports: Bananas: 422.8 thousand metric tons in 1948. 






ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 
Official Entities. 












13.3 
7.5 


48.34 


51.86 
29. 68 

7.33 
a3 
22.18 
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5.42 


120 
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AssETs OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 









CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in 
the hands of business and individuals, and Honduran currency in 
the hands of foreigners. Deposit Money: Prior to July 1950, in- 
cludes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank. 















Gro 
pire 


















NATIONAL INCOME: National Income: At factor cost (in millions o 
lempiras): 1950, 332.5; 1951, 359.4 





rATISTIC MM yo,uME VII, NUMBER 3, MARCH 1954 Honduras 


19§2-———_—— SE 1953——_-— 


eT a aE -1954 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Nov 


Jan 


(Lempiras per U.S. Dollar: End of Month) 
2.02 , 2.02 2.02 2.02 2.02 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 
21.90 20.38 20.40 21.96 23.37 23.24 25.68 26.18 
oak . «ae oak Ai an oan okl «Al 
21.79 20.27 20.29 21.85 28.25 238.13 25.57 26.08 
2.44 2.25 2.36 2.88 2.16 2.86 2.32 2.01 
1.93 1.74 1.85 2.61 1.89 2.00 2.06 1.74 
51 ; 51 51 ont oat oBt ont oat 


1.04 96 94 .90 88 82 a i 
22.69 23.72 25.78 26.43 26.48 28.82 -90 


(Millions of Lempiras) 


14. 


7.0 9. 4.6 1 
8.2 7 8.4 


1 6 19.3 
9 7 


3 
8. 13.9 


(Millions of Lempiras: End of Month) 
40.80 43.92 46.73 46.47 51.35 52. 


30 22 4.22 4.22 4.22 4.22 5.82 4. 
54 90 1.91 1.91 1.91 1.89 1.89 1. 


(Millions of Lempiras: End of Month) 
.86 60 4.738 6.76 €.88 4.72 46 4. 


: 16 25.04 25.82 25.46 25.65 25.52 27. 
22 .39 81.39 1.39 1.39 1.39 1.39 2. 
96 .77 23.64 24.43 24.07 24.26 24.13 24. 


‘ 47 10.09 9.39 11.78 12.63 13.40 11. 
86 .08 9.68 8.99 11.62 12.48 13.26 11. 
-40 .39 -41 -40 16 15 14 


(Millions of Lempiras: End of Month) 

‘ .84 52.90 57.91 58.51 59.21 59.77 59. 

.92 -03 31.03 34.69 34.21 34.28 34.05 33. 

a‘ ‘ .82 .95 29.11 82.81 982.41 32.65 32.41 932. 

es | S. 2. : .10 . 1.96 1.0 1.0 1.76 1.66 1. 

22.18 28.87 21. ‘ 13 .81 21.87 28.22 24.80 24.98 25.72 25. 
11.14 3! . ; 18 9.87 8.28 7.85 8.00 7.26 12.00 9.94 
5.42 5.8 ‘ i 5.49 .51 5.58 5.67 65.80 5.81 5.938 5.97 


(1948 = 100) 
120 116 117 121 121 122 127 126 123 


olume of National Income by Industrial Origin: At factor cost (in millions of 
lempiras) : 


rerations Agriculture, forestry, and fishing.......... 


. Minin 
redits to Manufacturing 


Construction 

Transport, communications and utilities. . . 

Trade, finance, insurance and real estate... 
a Bank, Other services 


. coin in ss : . aia 
rency in Gross National Expenditure: At market prices (in millions of lem- 
1950, in- piras) ; 
Demand Consumers’ expenditure 
Government current expenditure 
Public domestic investment 
Private domestic investment ! 


lions of Net foreign investment 


‘Includes all changes in inventories. 


Tl 
‘Single rate beginning July 1. 2 September 30. 3 1934/1938. 
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Iceland 


INTERNATIONAL FINANCIAL STAtisnig 












Exchange Rates 
SELLING RATES 
1 NIN 63 oo ge ols oud \ 














BUYING RATES 


8 Official........ a dai \ ‘ 

Pi Special......... ee a 
Gold and Foreign Assets 
10 NATIONAL BANK............... 1.2 
11 ee ok cst bins x 1.0 
12 Foreign Exchange.......... 2 
13 Foreign Investment......... _ 
14 OTHER BaNnkKs: Foreign Exchange — 
POPUL Cd Ki ce bik kbs Selensese esses 1.3 


16 DOLLAR EXCHANGH IN U.S. BANKS 
17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE (In Kronur) 
















20 ED eGo tists i via 59 

21 RSE, By cok tawinwa's sa 53 
VALUE OF TRADE (in Dollars) 

22 Exports. . pie 13.2 

23 Imports...... 11.9 
VOLUME OF TRADE 

24 re keine 49 

25 RN ek cs ik 35 


26 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 


30 Fonmicm ASSETS ............... 4 
$1 Domestic LoANs & INVESTMENTS 45 
82 ak bm eid — 
83 Official Entities............ 7 
Sh Business and Individuals ... . 88 
85 CRreDITS TO OTHER BANKS..... i) 
Assets of Other Banks 

40 Formicn ASSETS ............... 2 


Currency and Deposits 
50 MONEY SUPPLY............... 


51 Currency (Gross).......... “18 
52 Deposit Money (Gross)..... sna 
53 Taam TDerpoeirs................ 48 


54 COUNTERPART FUNDS........... oa 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 















61 SRE eee 

62 NS a oer 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT............. ore 
66 FOREIGN CURRENCY DEBT...... 


Prices 

UNIT VALUE OF TRADE 
80 | Eee 30 
81 I te SSS oes artigos 33 
82 CosT OF LIVING (Reykjavik)..... 31 
Production 


90 FISHERIES PRODUCTION......... 









® Moving cross weights. 
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4.762 


— 
| tote 


paud pet 
bo 


52 
35 


31 


17 
53 


28 
32 


31 


6.517! 


6.484! 


—e 
| ote 











(Kronur per U. S. Dollar: End of Year) 


16.32 
6.505 6.505 6.505 6.505 9.365? 16.32%¢ 20.394 
\ 26:09 
16.26 
6.473 6.473 6.473 6.473 9.318% 16.2634 18.01—- 
21.064 

(Millions of U. S. Dollars: End of Year) 
72.0 35.7 10.2 13.1 7.6 8.2 9.4 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
28.0 8.5 2.7 6.8 2.1 2.7 3.9 
42.9 26.1 6.4 5.3 4.4 4.5 4.6 
3.7 2.8 1.3 1.6 6 6 | 
76.7 $8.6 11.6 14.6 8.1 8.7 9.8 
4.3 6.8 3.6 ia £3.8 2.4 3.5 


(Millions of Kronur) 
267 291 291 396 289 421 
320 449 519 458 424 543 
(Millions of U. S. Dollars) 


41.2 44.9 44.8 61.0 40.5 30.6 44.6 
49.3 69.1 80.0 70.6 59.4 38.4 56.7 
(1948 =100) 
85 82 75 100 79 76 108 
90 123 127 100 93 71 94 
(Millions of U. S. Dollars) 

ene ates one ae —3.37 -—5.2 
(Millions of Kronur: End of Year) 

467 231 65 85 67 124 143 

172 360 532 583 639 736 861 

_— 8 84 46 79 108 134 

$4 89 120 136 141 139 127 

138 263 879 402 419 490 601 

_ 8 23 12 45 50 
(Millions of Kronur: End of Year) 

24.2 18.1 8.2 9.5 5.38 7.5 6.9 


(Millions of Kronur: End of Year) 
388 319 280 338 321 359 408 
183 172 113 182 190 204 204 
205 147 166 156 131 165 204 


898 $85 897 418 444 460 468 
— — — 2 14 109 230 


(Millions of Kronur: Year Ending December $1) 


2.4 —15.8 -—63.8 -—60.9 -—61.8 -—25.3 
173.56 207.6 254.4 273.2 810.7 304.7 
171.1 223.4 $318.2 $34.2 372.6 330.08 
—14.5 11.6 63.6 68.6 63.9 23.3 
12.1 4.2 2 —™.6 -—2.1 2.0 
23.6 87.2 103.1 169.2 216.5 206.9 
10.1 8.1 6.2 19.2 31.9 72.2 
(1948 =100) 
79 90 98 100 93 138 170 
78 79 89 100 100 166 214 
86 91 98 x 100 102 122 154 
(1948 =100) 
103 100 





1 


Bisse | se 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


16.32 
20.554 
26.254 


16.26 


8.30 — 
21.154 


wm Cor CO 


moo © 
CAO tO aanoe 


136 
917 
121 
117 
679 


70 


174 
219 


173 


a 


16.32 
20.55 
26.25 


16.26 


18.30- 
21.15 


—3.3 


—6.8 


172 


ee 
aoaanor 


a 


| 
Qu 
©o- 


wc 
a~a 


172 


‘Begin 
"Ineluc 


Aug 


16.32 
20.55 
25.25 


16.26 


18.30 — 


21.15 


Sept 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


Oct 


‘ Beginning October 12. 
Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. 
énur for purchase of ships abroad for resale. 


Nov 


————19 
Apr May June July 


(Krénur per U.S. Dollar: End of Month) 


16.32 
20.55 
26.25 


16.26 


— 18.30— 
21.15 


16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 
26.25 26.25 26.25 26.25 26.25 


16.26 16.26 16.26 16.26 16.26 


18.80— 18.30— 18.830— 18.30— 18.30— 
21.15 21.15 21.15 21.15 21.15 


(Millions of U. S. Dollars: End of Month) 


8. 


mm oO me Cor 
worXIrioaowan»oe 


7.7 8.0 ‘ . ‘ 


8. 9. 


1.8 -2.6 -2.6° -1.7 


(Millions of U. S. Dollars) 
26 2.4 1.7 3.6 
52 4.8 4.1 6.6 


(Millions of U. S. Dollars) 
-1.0 -10 -22 —-.1 


—.8 


(Millions of Krénur: End of Month) 


120 
956 
129 
115 
712 


85 


116 119 121 130 133 
987 1,022 1,072 1,111 1,139 
145 158 170 182 208 
114 118 130 129 129 
730 747 773 800 802 


91 94 103 116 118 


(Millions of Krénur: End of Month) 


6.0 


5.5 8.2 9.1 5.8 9.2 


(Millions of Krénur: End of Month) 


408 
209 
198 


570 


209 


172 «172 


: Soaieaies September 21. 


414 428 455 473 485 
215 222 238 244 260 
199 206 216 230 225 


589 598 615 629 639 
204 204 225 281 288 


(1948 = 100) 


171 171 171 171 


3 Beginning March 20. ‘Beginning April. 


5 September 30. 
* Includes 42.4 million 


Iceland 


16.32 16.32 
20.55 20.55 
26.25 26.25 


16.26 16.26 


18.30— 18.30— 
21.15 21.15 


Page 105 











India 


Exchange Rates 
PT re 


FREE RATES 
3 Gold: In Bars... . 
4 In Coins (Sovereigns). 


Gold and Foreign Assets 


10 RESERVE BANK 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks..... 

15 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 SME Ne ie hia ips eos 

21 SERS PMES. 5c sos whe eaae 
VOLUME OF TRADE 

22 NN ee ohhh ihe 

23 SE cee is ioc ave cis ible oe 


Assets of The Reserve Bank 
SO Pormicn AGBETS ............... 


DomeEsTIc LOANS & INVESTMENTS 
31 Government.... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government*............... 
42 Non-Government............ 
oo) OO Re er ae 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 CN rae oh clcig cha tee 
52 Deposit Money............ 


563 ‘Time DEpos'ts.. 

54 GOVERNMENT DEposits 
55 BANK CLEARINGS? 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE*...... 
72 CALL MONEY RATE?............ 

SHARE PRICES ° 


7 Manufacturing. ........... 
7 OS eee 
75 Cotton Mills........... 
7 Tea Plantations............ 
Prices 

80 WHOLESALE PRICEs (All Goods) 
81 Jute (Calcutta). 


UNIT VALUE OF TRADE 


82 Exports (Current Weights) 
83 EE ee 
84 Imports (Current Weights) 


85 Cost OF LIVING........... 
Production and Employment 
SD SeUBTMY.. ............ 


91 AGRICULTURAL PRODUCTION ee 
92 es gaia 


93 APPLICANTS FOR EMPLOYMENT ‘ 





INTERNATIONAL i INANCIAL STATISticy 
SS 





590 
274 
816 


1,918 
1,804 


176 
114 


1.28 


86 


83 


101° 


® End of month and year. 
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applicants. 


1938 


9 


2.888 


485 


274 


1 


211 


, 106 


1,680 


2.03 


19 
19 


.38 
03 
35 


08 


1 1946 1948 1949 1950 
(Rupees per U.S. Dollar: End of Year) 
3.322! 3.322 3.320? 3.318' 3.318 4.775* 4.775 
(Rupees per mn nt of One U. S. Dollar at Official Cross Rates: 
7.857 _ 990 8.586 8.638 8.600 
7.952 8.240 8.976 9.166 9.226 
(Millions of U. S. Dollars: Last Friday of Year) 
616 6,315 6,179 4,864 3,354 1,982 2,000 
274 274 274 274 X 256 247 247 
842 6,040 4,905 4,690 x 3,099 1,735 1,762 
6x 33 44 62 x 62 63 56 
4 
(Millions of Rupees: Year Beginning April 1) 
2,203 2,668 3,210 ..°X 4,538 5,060 6,014 
1,742 2,973 $,595 ..°% 6,724 6,398 6,089 
(April 1948/March 1949=100: Year Beginning April 1) 
181 111 114 eee, 100 109 123 
107 95 85 a 100 103 93 
(Billions of Rupees: Last Friday of Year) 
1.67 17.12 16.67 16.63 X 10.67 8.66 8.74 
.65 .92 .99 1.62 X 4.59 5.20 5.47 
(Billions of Rupees: Last Friday of Year) 
2.22 7.60 8.52 8.48 X 8.68 7.61 8.02 
.74 4.33 3.86 4.04 X 4.26 3.40 3.57 
1.48 3.27 4.65 4.44X 4.42 4.11 4.45 
26 1.21 1.17 1.46 X 1.07 1.13 .95 
(Billions of Rupees: Last Friday of Year) 
4.91 20.52 21.85 21.40 X 20.28 18.73 19.36 
3.40 13.09 13.37 13.37 X 12.92 12.07 12.67 
1.61 7.43 7.98 8.03 X 7 36 6.67 6.68 
1.05 2.80 3.31 $8.43 X 2.97 2.68 2.84 
7 4.81 4.58 $8.46 X% 2.14 1.62 1.65 
1.74 4.96 5.64 4.95 X 5.23 4.77 4.70 
(Per Cent: Average of Months) 
8.56 xX 3.10 2.79 2.86 2.97 2.99 3.02 
2.03 .39 .43 .44 .49 .528 Sadie te 
1.26 .26 49 -49 .61 .67 -68 
(1948 =100: Average of we" 
66 140 184 138 100 78 
92 149 210 155 100 68 66 
42 113 192 146 100 71 69 
57 116 164 138 100 74 82 
(1948 =100) 
2 67 73 XxX 8i1 100 104 109 
27 40 52 85 100 98 102 
(April 1948/March 1949=100: Year Beginning April 1) 
29 57 67 es ae 10% 115 
41 54 64 a, 104 116 
30 58 74 ic See 97 109 
(1948 =100) 
35 X75 79 90 100 103 103 
(1948 =100) 
85 99 90 x 90 100 98 97 
101 94 96 100 95 100 
ee mean 99 100 97 101 
(Thousands) 
ME 234 225 293 


»’ Monthly totals and 12-month averages. 
are averages of Friday quotations. 





939 y 1945 


1947 






1951 1952 
4.8055 4.768 

End of Year) 
8.064 6.348 
9.151 7.102 
1,888 1,729 
247 247 
1,640 1,482 
62 65 
59 61 

4 

7,330 5,779 
9,432 6,603 
98 109 
118 90 
8.21 7.46 
6.01 5.73 
8.62 8.08 
3.07 3.23 
5.54 4.85 
.90 .79 
18.76 17.78 
12.35 11.06 
6.41 5.92 
2.92 3.13 
2.10 1.75 
5.92 5.09 
3.42 3.89 
Seats 2.148 
.98 2.03 
85 72 
78 64 
76 64 
104 82 
120 105 
166 92 
169 119 
135 117 
130 126 
107 105 
108 119 
94 94 
99 98 


) © Weighted average of all bills issued. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


ee, 
1953 


= CO CO 
a) 
9 


107 


“102 


a 






VOLUME ‘ 
LA 


—— 


Aug 


8.01 


4.97 
1.00 


18.09 
11.84 
6.25 
3.08 
1.25 
4.46 


117 
121 
107 


116 





4 Monthly dat® B Beginni: 


f Includes employe 







tes sub 
1984/38 
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a — -1952——_——_—_—__-_ ——-— 


1953 





einen —_—_——_ 1953 ——_— —___-——____—____—_—-_—_———_ - 1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
a (Rupees per U. S. Dollar: End of Month) 

4.768 4,808 4.808 4.780 4.780 4.768 4.755 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 4.768 4.765 1 


a (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
an 7.014 6.855 6.419 6.152 6.348 6.729 6.864 6.490 6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.273 6.267 6,445 2 
814 7.648 7.527 7.481 7.182 7.102 7.345 7.117 7.041 7.000 6.980 7.056 6.935 7.072 6.950 6.829 6.920 6.814 6,835 3 
(Millions of U. S. Dollars: Last Friday of Month) 


1,765 Hi 1 674 1,696 1,703 1,707 1,729 . 1,755 1,760 1,767 1,752 1,740 1,745 1,726 1,716 1,732 1,720 1,738 1,765 1,789 10 
247 47 (247 «2 2470S 247) 247 247 '247 247 +247 +247 «(247 «+247 «+«'247 «2'247:«' 247247) 247) 247 «11 
1,518 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 1,504 1,493 1,498 1,478 1,469 1,485 1,473 1,490 1,518 1,542 12 


99 55 55 54 55 65 70 75 76 85 92 87 89 93 93 95 100 Se 2.0 
96 51 52 51 52 61 67 71 73 82 89 84 86 90 89 92 96 2... 
3 3 4 3 3 4 4 4 4 3 3 3 4 3 3 3 4 3 . 16 
(Millions of Rupees) 
552 477 535 411 455 444 393 488 389 410 401 410 401 495 481 478 505 ae 
593 491 471 437 474 435 400 470 564 561 514 517 500 464 455 389 394 aaa. Cee 
(April 1948/March 1949 =100) 
126 111 121 97 114 110 98 115 97 101 98 102 96 121 Oe ahead ad ra 
101 78 78 67 74 73 68 85 104 99 88 94 92 86 ek Sania der i) 23 


: (Billions of Rupees: Last Friday of Month) 
163 7.19 7.30 7.838 7.85 7.46 7.58 7.60 7.64 7.56 7.51 7.538 7.44 7.389 7.47 7.40 7.50 7.63 7.74 30 


5.21 5.67 56.63 5.64 5.65 5.73 5.78 5.78 5.85 5.78 5.81 5.80 5.36 5.28 5.21 5.18 5.20 5.21 5.33 $1 


(Billions of Rupees: Last Friday of Month) 
8.10 B 3.o1 


7.96 7.92 7.95 8.08 8.18 8.23 8.45 8.48 8.45 8.41 8.24 8.17 8.12 8.10 8.04 8.10 .. 40 
3.36 3.04 3.08 3.16 3.25 3.23 3.11 3.01 3.03 3.01 3.00 3.14 3.16 3.27 3.34 3.40 3.37 3.36 IF 
4.74 4.97 4.88 4.76 4.70 4.85 5.07 5.22 5.41 5.42 5.46 5.27 5.08 4.90 4.78 4.70 4.67 4.74 _ 42 

A 1.00 .95 96 .87 79 78 14 15 74 71 75 15 .78 81 90 1.01 17 a 
eu (Billions of Rupees: Last Friday of Month) 

17.27 Bf 19.09 17.90 17.84 17.78 17.78 18.06 18.18 18.47 18.73 18.65 18.36 18.18 17.86 17.68 17.92 18.20 17.27 .... 50 
11.33 Bf 11.84 11.86 11.68 11.61 11.86 12.03 12.19 12.33 12.60 12.62 12.33 11.92 11.79 11.68 11.74 11.92 11.33 .... 61 

5. 6.25 6.04 6.16 6.16 5.92 6.03 5.99 6.14 6.14 6.03 6.03 6.26 6.08 6.00 6.18 6.28 5.94 .... 52 
3.32 3.08 3.14 8.12 3.18 3.18 3.13 3.138 3.10 3.18 93.21 3.26 3.26 3.29 3.28 3.30 3.82 3.82 3.26 58 
1.10 1.25 1.48 1.52 1.57 1.75 1.63 1.50 1.86 1.04 1.08 1.30 1.08 1.34 1.87 1.09 98 1.10 1.02 5% 
4.88 4.46 4.69 4.74 4.41 4.89 4.85 4.60 5.45 5.20 4.80 4.75 5.06 4.338 4.71 4.49 4.77 5.58 .... 56 


(Per Cent: Average of Daily Quotations) : 

‘ i . 8.91 3.91 93.91 3.92 3.91 3.98 3.96 3.96 3.99 3.97 3.99 3.99 3.99 70 
2.01 3.12 32.38 &.8 2.48 2.44 2.44 2.44 2.48 2.41 2.89 2.40 2.41 2.42 2.48 2.44 2.50 71 
2.00 32.06 2.76 3.7%5 2.0 3.66 1.78 1.040 1.@ 1.22 1.8 23.06 3.98 979 

(1948=100: Average of Daily Quotations) 
66 70 x 69 70 71 69 


oo 
wo 
w 
© 
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w 
eo 
~~ 
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w 
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~ 
wo 
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tr 
rn 
— 
~ 
w 
co 
— 
eo 
oo 
_ 
ao 
Oo 
~ 
or 
— 
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70 70 69 69 67 66 69 67 68 71 73 72 73 
60 60 61 63 59 57 55 55 x 53 55 57 55 53 52 52 56 56 54 7% 
61 60 59 58 57 57 57 60 x 59 60 61 60 60 59 59 61 62 62 75 
75 72 70 69 66 64 63 66 xX 67 68 72 72 70 68 73 77 85 85 76 
n (1948 =100) 
107 106 106 106 104 103 103 104 105 105 108 110 111 112 110 107 106 106 109 80 
tee 76 82 74 64 71 67 67 59 64 85 79 85 82 71 79 85 89 89 81 
(April 1948/March 1949 =100) 
117 117 123 116 108 110 111 110 111 111 113 110 113 (re wkd ware eau ae 
119 120 136 113 112 115 117 119 124 126 127 131 132 131 ea aks voce ae 
121 128 119 127 126 120 123 114 115 120 121 111 110 Bee base dba hake sooe Oe 
(1948 =100) 
107 107 107 107 104 104 105 106 106 108 112 113 113 112 ner eine tase 
(1948 = 100) 
‘- 116 119 118 124 128 121 125 121 130 121 122 126 121 127 Rehan ‘ee inn ae 
sa8e aces iar 92 
(Thousands) 
412 408 414 421 438 434 416 425 455 466 474 493 499 512 515 508 93 
el 
hly - Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 
nploye Magubiect to minor daily fluctuations. | *See Country Notes. Exclusive of overland trade. | * Less than 12 months. Page 107 
/38. 











Exchange R 


Indonesia 


ates 


OFFICIAL SELLING RATES 


1 Basic + 


\non-dollar. 
jdollar.... 


2 Certificate...... 
Basie with Tax*® 


3 Class II Imports....... 
4 Class III Imports...... > 
5 Class IV Imports....... 
OFFICIAL a eames 
- \non-dollar 
6 Basie | ehtar es 
7 COS 
CuRB RATES 
8a Notes: U.S. Dollar......... 
8b Australian Pound .... 
8c Netherlands Guilder .. 
8d Pound Sterling...... 
8e Gold: In Bars...... 


Gold and Foreign Assets 


11 Gold 


TOTAL. 


Trade and the Balance of Payments 


BANK OF INDONESIA 


Foreign Exchange. . 
Of which: Sore Exch. Fund. 


OTHER BANKS: Foreign Exchange 


DOLLAR. EXCHANGE I IN U. S. BANKs° 
Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADB (In Rupiah) 


20a NT ee as on 

20b eee eS re 
VALUE OF TRADE (In Dollars) 

21a SS ee , 

21b Imports, c. i. f....... 
VOLUME OF EXPORTS 

22 Bs Noi aia 

23 RINT TN A ack 

24 NR ie We ee Sail avs 


Assets of the Bank of Indonesia 


80 FOREIGN 
$1 
$2 
33 


Assets of Ot 
40 FOREIGN 


ASSETS.... 


her Banks 
ASSETS . 


DomEsTIC LOANS & INVESTMENTS. 
Government . a sx 38 
Business and Individuals... . 


41 Domestic LOANS & INVESTMENTS 


42 
43 


Government 
Business and Individuals...... 


STE ee eo sen enka ts u's 
Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money 


51 
52 


Bank of Indonesia...... 


Other Banks 


55 TIME Deposits: Other Banks... . 
56 Gov’t Deposits: Bank of Indo... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD?..... 


71 SHARE PRICES (General)?........ 


Prices 


WHOLESALE PRICES 


80 


Rubber 
81 Copra 


82 RETAIL PRICEs (Food in Djakarta) 


Production 


90 CRUDE PETROLEUM 
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*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 


shown in line 1. 


1 Beginning March 7. 





1937 


66 
64 


995 
515 
548 
283 
100 


122 
208 


3.33 


1938 


1.84 


1.84 


' on~ 
| NIorho 


128 
64 


3 
61 


3.05 
130 


41 
8.75" 


7.63% 


1945 1946 1947 1948 1949 1950 1951 1952 
(Rupiah per U. S. Dollar: End of Year) 
‘ 9 11.443 
— 2.66 2.66 2.66 3.812 3.81 3.81} ie 
: - a a —} 11.435 19:00¢ = 
a 19.00 
7. . § 99.9% 
34.346 
2.65! 2.65 2.65 3.792 3.79 3.79} 11-36) 
oo — — 7.565 7.56 _- 
(R (Rupiah per Seaties of O One U.S. Dollar at Official Cross Rates: End of Year) 
Se 3 ee 12.50 24.25 14.50 16.50 22.00 
9.15 21.99 11.88 18.62 17.86 
4.64 14.93 13.02 15.10 19.38 
8.31 22.50 12.86 13.57 17.86 
oe sane ... 20.22 39.55 26.83 28.19 30.88 
(Millions of U.S iia Last Wednesday of Year)» 
2058 1978 207° 201 356 611 314 
2018 1808 178° 178 209 280 235 
48 178 299 23 147 231 79 
Sore come 16 103 148 20 
90 60 115 81 232 
pee i on 297 261 472 592 546 
X 114 127 69 41 16 115 141 61 
am me SEs Peon ree 113 140 60 
2 1 1 
(Millions of Rupiah) 
165 339 1,045 1,503 
281 810 1,234 1,699 
(Millions of U. s' Dollars) 
58 128 392 527 777 1,258 986 
106 305 465 579 431 842 972 
(1948 =100) 
—~ 53 66 100 98 160 184 173 
27 52 100 94 96 95 106 
21 63 100 130 116 217 142 
(Millions of Rupiah: Last Wednesday of Year)» 
ee 5438 5218 547° 559 1,349 1,939 1,790 
3088 3418 881* 1,341 2/967 2,038 5,499 
2368 2558 783° 1,271 2,783 1,549 4,767 
728 858 98° 70 184 499 732 
(Millions of Rupiah: End of Year) 
239 230 437 308 883 
315 553 5383 1,678 1,739 
147 320 35 25 25 
168 233 498 1,653 1,714 
ok te 535 597 736 375 630 
(Millions of Rupiah: End of Year) 
2,319 2,828 3,310 4,392 5,182 6,719 
1,094 1,463 1,747 2° 582 3,328 4,349 
1,225 1,365 1,563 1,810 1,804 2,370 
321 339 526 525 551 
1,044 1,224 1,284 1,279 1,819 
ee as 95 85 
ek — tee 192 497 498 582 
(Per Cent: Average of Months) 
3.08 3.42 3.52 3.50 8.50 4.28 4.10 
(1948 =100: Average of Months) 
= 8233 83 100 86 73 66 56 
vane “— 
100 91 508 792 568 
71 100 80 188 206 205 
179 100 97 113 189 199 
(1948 =100) 
22 6 26 100 137 148 172 197 


171 


1939 ‘! 


1.88 


89 
19 


778 
492 


415 
262 


86 
222 


167 
62 


59 


3.82 
113 


62 


183 


> Data through 1942 last Saturday of year. 
2 Beginning September 21. 





¢ End of month and year. 
3 Separate dollar and non-dollar area rates establish 


4 Guilder prices 


ad 
1953 


11.44 
11.70 


2,412 


3.40 
68 


441 
293 


211 


in Amsterdam. 
ed February 4 








22.86 2 
34.29 3 


11.37 
11.54 


24.00 
16.96 
18.05 
17.68 


34.33 


427 
280 
146 

82 
189 
616 


114 
113 


537 
204 


187 


199 








2,412 


3.40 
68 


441 
293 


211 


r rates 
erdam. 
lary 4, 


Indonesia 


SE eee eee ee 
—_————_—— 1952 —_—_— 1953 -————————_——————__ - 1954 
Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ Sept Oct Nov Dec Jan 




























(Rupiah per U. S. Dollar: End of Month) 


11.48 11.43 11.444 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 at ‘set 11.44 1 
11.68 11.68 11.704 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 ; 


a oo a — — — a = — — —— — oa 2 



















— — — — — 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $8 
22.86 22.86 22.894 22.89 22.89 . 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
34. .34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 5 










































11.37 : . 386 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 ‘ . , 
11.54 11.54 11.584 11.538 11.58 11.538 11.53 11.538 11.53 11.53 11.53 11.53 11.53 11.53 11.53 11.53 11.53 


sae isis =i ae sia nai ite asi a ing re <a a 












(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 












24.00 24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 28.50 30.00 30.00 28.00 25.25 Saha ee 
16.96 17.86 17.41 17.41 17.86 18.75 19.42 22.382 22.32 20.98 21.65 23.44 24.78 25.44 25.89 24.33 21.87 .... gb 
18.05 18.81 19.00 19.00 19.38 19.76 20.338 22.80 22.42 21.388 22.80 24.22 25.18 26.03 26.50 25.84 24.70 .... 8€¢ 
17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.48 21.60 20.09 20.98 21.96 22.85 23.938 24.46 23.57 21.78 a 
34.383 34.21 30.75 30.44 30.88 33.383 34.55 87.55 35.88 35.21 36.66 36.73 37.01 38.48 38.44 36.55 35.10 .... 8e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
427 395 383 352 314 283 271 287 299 $12 284 269 232 222 198 203 212 207 10 
280 281 280 255 235 218 208 208 208 207 207 197 168 162 149 149 145 136 11 
146 115 103 97 79 65 63 79 91 105 76 72 65 59 49 54 67 71 12 
82 48 30 21 20 13 17 31 34 41 9 14 12 15 13 15 18 20 18 
189 181 169 192 282 aL inet i ide dase ecu, caus keer Face See) Cece eee kee aa 
616 576 552 544 546 ee moat aia Stan eager, sata er eae * sheen ee wean ne ae ee 
114 87 65 60 61 58 61 67 64 59 38 40 34 35 35 34 oe 
113 86 64 58 60 57 59 66 63 58 37 38 32 34 34 33 , ee 








I 1 1 1 1 1 1 2 1 1 1 1 oP seca ae 










(Millions of Rupiah) 






(Millions of U. S. Dollars) — 






72 62 83 69 89 55 59 75 70 65 59 80 60 81 77 es ciate, .. eeu ee 

90 75 88 69 92 53 54 55 59 62 74 80 66 67 67 ee rasa, sewn 
Ges 

170 93 211 180 153 168 119 143 161 176 154 182 169 165 151 Be die Vslaeew ee 

161 131 124 90 127 94 79 90 73 95 91 129 79 136 104 J 

109 83 149 102 107 82 111 113 105 49 100 158 148 143 185 we hice sana Te 





(Millions of Rupiah: Last Wednesday of Month) 
2,732 2,370 2,237 2,074 1,790 1,567 1,510 1,690 1,822%3,561 3,232 2,835 2,647 2,529 2,255 2,396 2,412 2,360 30 








4,390 4,092 4,262 4,749 5,499 5,579 6,010 .. 4,368 4,708 4/934 5,294 5,698 5,734 pada aca Cae 

3,808 3,400 3,481 4,011 4,767 4,833 5,431 ais nen ae "177 . 097 4,296 4,812 4,946 5,186 vans alee (ae 

582 692 781 738 732 746 579 ae saat 591 612 638 482 751 548 ara sam. 
(Millions of awe End of Month) 






717 688 644 730 883 eee an sans 610 616 602 658 Se isce é300 abe “ae 
1,735 1,974 1,971 1,980 marae Ul awais 
25 25 25 













25 25 25 25 eta sd a 25 25 nee Oe aan 
1,667 1,725 1,807 1,799 1,714 1,676 i, 110 Betas an ..-. 1,949 1,946 1,955 1,907 1,847 1,872. .... werne ae 
619 685 613 543 630 958 1,006 .... : epee 627 612 631 714 897 Cee nue er, | 
(Millions of Seetite End of Month) 

5,851 5,787 5,960 6,196 6,719 6,998 7,289 7,276 7,016 7,047 7,204 7,218 7,270 7,467 7,464 7,501 era sua See 
3,872 3,819 3,910 4,055 4,349 4,379 4,560 4,664 4,695 4,857 5.021 4°977 5,023 5,084 5,093 5,080. .... aoa! 
1,979 1,968 2,050 2,141 2,870 2,619 2,729 2,612 2,821 2,191 2,188 2,242 2,246 2,383 2,372 2,421 jaa ate 
640 600 601 633 551 575 Cee lk ace ea aia 627 562 517 559 483 WE® cae acai ae 
1,389 1,868 1,449 1,508 1,819 2,044 2,101 ae ea cove RgGee 2,0re 1.7mm 1,406 1400 1,988 .... races Tae 
75 84 87 78 85 85 ee reaca ee ea 117 118 108 106 109 111 pies saw <a 
576 575 580 580 582 584 584 590 ea 597 603 608 608 611 Gigi. a Sauw aa 





(Per Cent: dnints a Wednesday Quotations) 


3.94 4.08 3.92 3.79 3.72 8.66 38.68 3.67 38.56 3.48 3.42 98.24 93.39 3.24 3.18 93.18 3.20 3.15 70 
(1948 =100: Average of Daily Quotations) 
58 56 53 54 54 58 62 62 63 64 67 75 74 72 73 74 75 81 71 









(1948 = 100) 
439 456 





204 236 221 225 301 303 324 359 # 417 «276 286 255 #249 249 249 #276 276 ~«.... 81 
187 192 189 191 202 201 206 209 «211 «+208 217 #«23218 «+215 ##%28 «+206 214 «224 «.... 8 
(1948 = 100) 






217 230 237 











‘Beginning October 27. 5 Beginning March14. & Beginnin aan two rates (prior to October 22.86 and 34.29). From February 
to August single rate of 19.43. 7 Beginning January 23. 9 January 12, 1949. 1° Includes trade through February Page 109 
i 11 Covers period February 4-29, 1952. 12 As of ad of March 1988. ‘1%Lessthan12 months. '4 January/September. 

y. 
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1937-1938 ~=—«1939 'Y 1945 1946 ©1947 1948-1949 :1950 1951-1952 195) 














































Aug 
Exchange Rates : (Rials per U. S. Dollar: End of Year) 
PRINCIPAL RATES me ae a ae » $48.753 | =, 487.25 78.00 | 
1 Selling..... shes 16.40 17.50 17.11' 60.00 53.25 66.50 54.50 40.00? }40.00 (64.75 east 90.50: 76.00 | 
2 . % 7 — _— , s — 3 ee ¢ 17.50 | 
2 ; Buying oo | -. 16.30 17.40 17.00' 59.50 52.75 66.00 54.00 39.502 139. - t 64. 25! ies elt 87.16 45°50 | 
THER RATES : 
J Selling.......... a (32.50 32.50 82.50 92.50 32.50 32.50 $400 32 cot fits a 
4 Se : (82.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 8,0 HE 32.00 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 NATIONAL BANK............ - 84 87 42 226 238 246 273 243 252 190 173 181 
11 a a 26 26 26 127 149 142 140 140 139 138 137 138 
12 Foreign Exchange....... 9 12 16 100 90 104 134 103 113 52 36 43 
13 DOLLAR EXCHANGE IN U.S. BANKs* : ; a 18 18 1110 23 17 x 20 25 19 44 23 
14 Government and Banks. .... : ree -” és ait me oan 14 19 12 36 14 
15 Business and Individuals... . a sade atk a pec dea sie 7 7 7 g 8 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» s 
20 Total Exports 2.56 2.44 2.50 7.32 10.64 12.36 19.01 17.17 25.75 11.23 5.88 35 
21 Of Petioleum 1.88 1.78 1.68 5.61 8.05 9.99 17.14 15.39 22.18 6.84 sia a 
22 Total Imports, e. i. f. 1.38 1.82 1.07 3.72 4.95 5.78 5.48 9.30 6.98 7.23 5.20 45 
23 By Oil Companies .42 .60 .43 15 1.08 .13 1.20 2.98 .87 .26 ‘ = 
24 O1L COMPANY PAYMENTS TO IRAN ° .28 ae .32 73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... 45 62 .69 7.83 7.78 7.92 8.79 7.80 8.09 6.11 5.58 5.88 
81 Domestic LOANS & INVESTMENTS 2.33 2.55 3.80 8.11 8.4512 9.17 10.18 10.96 18.02 14.61 18.23 14.75 
32 Government............... .99 62 1.60 6.28 5.45 6.83 6.48 6.11 6.40 7.68 9.62 7.68 
33 Official Entities... ......... .82 .49 .49 .62 12 146 .38 38 1.85 1.79 3.22 2.04 
34 Business and Individuals.... 1.03 1.44 1.71 2.82 3.00 8.88 4.81 4.47 5.28 5.14 5.39 5.03 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
Sy PIE. snes bed ech oes 1.75 1.79 2.25 11.08 11.3912 12.26 12.44 12.28 13.83 14.15 17.76 14.50 
51 TNE oo noon casos sees 17 83 94 6.10 5.922 6.58 6.29 6.03 7.02 6.81 8.58 6.92 
52 Deposit Money............ .98 .96 1.32 4.98 5.4812) 6.67 6.15 6.24 6.80 7.34 9.18 7.59 
58 TIME DEPposiTS................ 24 42 66 46 4512 60 45 46 54 .56 56 54 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.56 1.6012 1.48 1.78 2.08 1.83 1.50 1.72 1.55 
55 BANKERS’ DEPOSITS............ 13 .07 11 .69 . 6312 .60 .62 1.07 1.04 1.10 91 97 
BANK DEBITs 4 
56 To Deposit Money. — Sea ater ee te pacer Fa mks 9.34 9.32 8.26 
57 To Government Deposits. - en pares Pe ag iis aig foie ae B.i1 3.79 6.71 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRICEs (All Goods) °. 16 17 19 89 86 92 100 93 79 89 93 113 93 
81 Home Goods............... 17 17 19 94 83 86 100 101 83 88 95 108 95 
82 NE BONN ois since os 16 18 20 75 87 96 100 86 72 83 82 109 83 
83 Import Goods.............. 17 17 20 117 94 101 100 96 89 106 119 138 117 
84 Cost oF LIVING............... 13 15 16 101 90 91 100 109 89 93 101 107 g 100 
Production (1948 =100: Year Ending December) : 
90 CRUDE PETROLEUM PRODUCTION. 41 41 38 68 77 81 100 108 128 x 67 5 . 








TEE, 










* End of month and year. +1937 and 1938, years beginning June 21. ¢ Year ending December 31. 4 Totals of months petictn 
Page 110 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ¢ Teheran. BM), 11] 


‘ Beginning November 21. * Stabilized beginning September 13. * Rate established in August; stabilized beginning November 11. Bing exp 









TATISTicg 
ida 
; acti -1952 
1953" Aug Sept Oct Nov 
73.00 81.00 86.75 838.25 
90.50 Hi 76:00 80.50 86.00 82.75 
17.50 80.50 86.25 80.21 
87.10 MH 75.50 80.00 85.50 79.74 
o1.g9. 41-00 41.00 41.00 41.00 
$2.40 M2 32.50 32.50 32.50 32.50 
88 .05- ye 6 
8.05 32.00 32.00 32.00 32.00 
181 180 179 177 
138 138 138 138 
43 42 41 40 
44 23 18 20 19 
36 14 11 12 12 
3 8 8 8 7 
385  .47 142 «62 
45 .42 .85 48 
5.83 5.79 5.75 5.71 
14.75 15.15 15.65 15.91 
7.68 7.77 8.09 8.32 
2.04 2.80 2.81 2.52 
5.03 5.08 5.25 5.07 
14.50 14.62 15.84 15.54 
6.92 7.09 7.40 7.56 
7.59 7.58 7.94 7.98 
54 .55 .57  .57 
1.55 1.80 1.91 2.00 
97 .81 .80 .78 
8.26 6.40 8.76 9.87 
6.71 6.08 4.388 7.06 
113 93 91 26 96 
108 95 93 94 100 
109 83 81 79 81 
138 117 114 123 #8 128 
107 100 98 100 102 





——<—<—<——— 
months 





Fluctuatin 
December 2 





aber 11. nd exports. 
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Nov 


96.50 90.505 90.50 1 
92.80 87.105 87.10 2 


Dec 


97.50— 91.50— 
32.50 


32.505 
93.75— 88.05— . 
32.00 32.005 

180 186 
137 137 
43 48 
43 44 
34 36 
9 8 
5.80 5.97 
21.89 
10.22 
5.56 
6.11 
20.31 
9.61 
10.70 
.64 
3.23 
.97 
128 129 
119 123 
129 128 
152 151 
114 117 


— aceiciamniniaipaa i ccicineinnaincain initnaicaiaaisi 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 

ere. 7, Bee a of Month) 

87.25 82.50 87.25 89. 105. id . 

86.75 82.00 87.00 88.50 103.00 105.00} 100-50° 100.50 98.507 96.508 96.50 

84.01 79.50 84.01 85.68 100.88 101.82 

83.54 79,02 83.78 85.20 98.98 100.80f 96-60% 96.60 94.707 92.808 92.80 

41.00 41.00 6 aa 106.00 — 107.00 — 101.50— 101.50— 99.50— 97.50— 97.50— 

32.50 32.50 32.50$ 82.50 82.50 982.50  932.50° 932.50 32.507 $2.50 $2.50 

.68— 101.88— 102.77— 97.55— 97.55— 95.65— 93.75— 93. 

32.00 - 32.00 32.00 8652 00 11D 00 1a 00 975 008 9752 00 952 00? 752 008 5 0 

(Millions of U. S. Dollars: About 20th of Month) 

177 178 174 173 173 172 171 168 172 184 185 
138 138 138 137 137 137 137 137 137 137 137 
39 40 37 36 36 35 34 30 35 47 47 
19 i 16 19 19 17 18 20 23 31 47 
12 9 9 12 13 10 11 12 14 22 37 
7 7 7 7 7 7 ' 8 9 9 10 

(Billions of Rials: Month Ending the 20th) 
57 .68 .63 .84 7 .46 .49 — .67 .65 .58 
42 50 .41 .55 .62 1.85 1.27 1.85 1.04 .99 1.16 
— _ — — (11) .05 — ee eae re aaa 

(Billions of Rials: About 20th of Month) 

5.69 5.72 5.62 5.58 5.57 6.64 5.51 5.40 5.54 5.98 5.94 

16.67 17.15 17.57 18.238 18.22 18.96 19.74 20.38 20.89 21.55 21.80 
8.87 8.98 9.16 9.62 9.63 9.97 10.23 10.18 10.27 10.32 10.25 
2.73 2.97 $3.11 $8.22 8.26 3.59 3.82 4.06 4.59 5.48 5.61 
5.07 5.20 5.80 5.89 5.88 5.40 5.69 6.14 6.08 5.75 65.94 

(Billions of Rials: About 20th of Month) 

16.04 16.40 16.67 17.76 17.91 18.06 19.54 19.386 19.73 20.17 20.50 
7.68 7.74 7.85 8.58 7.99 8.87 8.90 9.21 9.43 9.56 9.63 
8.36 8.66 8.82 9.18 9.92 9.69 10.64 10.15 10.30 10.61 10.87 

.57 .58 .58 .56 .57 .58 .59 .64 .60 57 -62 
2.29 2.06 $.0% 1.73 1.86 3.600 3.06 1.46 32.37 3.86 32.77 
.91 .91 84 91 ae | 63 CUTS CUT CU CUI 
10.55 10.13 9.95 10.90 
7.00 8.05 . 7.68 9.88 .... eau, wae 
(1948 =100: Year Ending December) 
99 100 99 98 107 109 111 114 116 119 122 
102 100 101 101 103 103 103 106 108 113 113 
85 88 88 87 102 107 111 114 114 115 123 
135 133 126 124 129 129 134 139 144 147 146 
104 102 101 101 103 104 105 106 107 109 110 
(1948 =100: Year Ending December) 


g rate beginning December. 
i 22. ° Effective June 28. L 

‘|! Beginning April 1953 includes value of certificates. _ 19 
Rate is at same level or slightly above the level of the principal rates. 


4 5 5 6 7 


12 April 20, 1947. 








Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. 
7 Beginning August 10. ® Beginning September 29. _* Beginning December 4. 


13 No quotation available for Category 3 imports 


5 Beginning 
10 September 


Iran 
































—1954 
Jan 


Ban 
32.50 8 
= 


32.00 4 


181 
137 
44 


5.83 
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Iraq 





1937 


Exchange Rates 
Nc i Ss a 4.999 


Gold and Foreign Assets 


Fp ROR MEAN 6 cos 5 csbnwasccns 25.8 
11 Foreign Exchange.......... — 
12 ee Fe aid aia a — 
18 eae errr _ 
14 Foreign Investments: Sterling 25.8 


OTHER BANKS 


19 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 SS 16.8 

21 By Foreign Oil Companies. 10.2 

22 Total Imports, c.if.......... 9.6 

23 By Foreign Oil Companies. 4 
VOLUME OF EXPORTS 

24 ee i sh ais Sicko Ke 88 

25 RE ie hate ite dee 145 

26 Re SE a 111 

Assets of the National Bank 

$0 FOREIGN ASSETS............... 5.2 
DomEsTIC LOANS & INVESTMENTS. 

$1 Government............... _- 


Assets of Other Banks 
40 FOREIGN ASSETS............... 


41 Domestic LOANS & INVESTMENTS. 
Government............... 


Currency and Deposits 


i ME ok kubonssle'cte s 6.7 
§1 SIN Eee Sc es pate 5.0 
52 Deposit Money: Other Banks 1.7 
53 Time Deposits: Other Banks... . a 
54 Gov’t Deposits: Other Banks... . 

BANK DEBITS» 
55 To Deposit Money......... 
56 To Government Deposits... . 
Prices 
80 WHOLESALE PRICEs (All Goods). . oe 
81 Export Goons: Barley °........ 24 
82 a 23 
83 Cost oF LIVING (Baghdad)...... 
Production 


90 CRUDE PETROLEUM............. 


a 


* Baghdad. > Monthly totals and 12-month averages. 
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— 
OS 
onwo 
— pe DO 
ooo 
OVS 


— hk o> 
D> ADC 
mon 
ane & 
— me OT 
onar- 
co word 


8.2 


3.5 


noe DO 


noc 
»KoSO 


78 
158 
118 


44.5 


56.4 
39.8 
16.6 


3.4 


104 


124 
95 


105 





* Unit value of exports. 


3.9 3.8 


a 7 
164.0 171.4 153.6 135.1 90. 


3.54 38.0% 


(Millions of Dinars) 
28.7 20.0 
14.0 11.4 
39.9 45.5 

5.0 9.3 
(1949 =100) 
83 erie 
172 187 
118 82 


39.1 34.5 


(Millions of Dinars: End of Year) 
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1939 ! 1945 1946 1947 1948 1949 1950 
(U. S. Dollars per Dinar: End of Year) 


4.030 4.030 4.030 2.800? 
(Millions of U. S. Dollars: End of Year) 
179.5 157.5 188.9 ?< 


‘9 
5 
21. 


26.6 
14.1 
40.5 
10.3 


100 
100 
100 


(Millions of Dinars: End of Year) 


35.1 


3.2 


(Millions of Dinars: End of Year) 


50.5 49.3 X 47.3 





35.2 34.7 X 32.6 
15.3 14.6 14.7 
2.8 14 1.8 
15.3 
rik kts 5.3 
(1949 = 100) 
114 = 121 100 
139... 100 
92 86 100 
111 125 100 
(1949 =100) 
X 116 84 
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mee 
1955 _———$ — —— 195 2—-_—$$—_———— ———_—_—_ —1953—____-_—_—_——_- ———-— -1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
2.8 (U. S. Dollars per Dinar: End of Month) 
= 9.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
118.4 116.8 131.2 131.9 129.4 126.5 144.2 182.2 154.9 155.5 154.4 174.0 166.2 162.7 188.1 185.6 180.8 .... 10 
96.8 25.2 89.6 40.3 38.0 35.1 52.9 40.8 63.5 64.1 638.0 82.6 74.8 71.3 87.9 85.4 80.7 ae a 
9.8 22.5 35.6 36.3 34.0 $1.1 48.8 386.8 59.5 59.0 57.6 77.6 69.7 66.1 82.6 80.0 75.3 .... 18 
3.0 | 4.0 4.0 4.0 4.0 4.0 4.0 4.0 §.1 5.4 5.0 §.1 5.3 5.2 5.5 4 «... 
91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 100.2 100.2 100.1 .... 14 
45.0 48.0 50.2 46.0 42.8 54.9 48.0 55.1 67.8 61.6 58.7 55.7 58.6 50.4 55.9 655.7 652.2 15 
42.8 41.38 48.2 48.9 40.6 62.9 45.8 62.7 65.8 60.5 58.8 52.8 60.9 47.8 52.9 62.6 49.0 .... 16 
2.1 Lo 2.0 2.1 2.2 2.0 2.2 2.4 1.4 1.0 4 2.9 2.7 3.1 3.0 3.2 3.2 sae GF 
163.4 159.8 181.4 177.8 172.2 161.3 102.2 187.2 282.1 217.1 208.1 2290.7 219.7 218.1 2446:0 241.3 268.0 .... 18 
14.1 ta 19 
(Millions of Dinars) 
26 1.9 2.7 210.9 24.1 136 6 6162 COUR COSCO 280 C84 18T C8. 18:.8 20 
8.3 8.8 9.7 a. 7 9.4 10.0 8.7 10.6 10.3 10.8 10.6 10.9 10.9 10.8 10.6 21 
5.2 4.7 5.8 5.8 5.4 5.4 5.0 6.8 §.2 5.1 4.6 5.8 6.4 6.6 6.2 22 
1.2 8 1.5 1.2 1.3 1.6 1.4 1.8 13 1.0 6 1.2 12 1.8 “7 23 
(1949 =100) 
122 170 52 118 69 94 88 95 64 187 218 246 217 Me” S04 wats iow ae 
12 143 510 483 331 266 158 208 92 83 68 26 18 81 405 kus Kass eee ae 
575 610 672 601 651 693 601 733 712 746 737 756 753 749 Cee axis Saas aca 
(Millions of Dinars: End of Month) 
42.3 41.7 46.8 47.1 46.2 45.2 61.56 47.2 55.3 55.5 55.1 62.1 59.8 58.1 67.2 66.3 64.6 .... 30 
5.0 4.4 ot 3.0 3.3 3.3 3.3 3.3 3.3 3.2 3.3 3.1 5.7 5.7 5.5 5.5 5.4 atte Cee 
(Millions of Dinars: End of Month) 
9.8 129.6 2.1 2:7 10.0 29.56 20.9 24.2 26.5 25.1 22.7 24.4 22.8 20.6 22.6 21.6 40 
14.8 14.7 12.8 12.9 12.4 12.1 12.8 2.8 19.1 13.6 18.9 14.8 16.0 16.2 17.1 17.0 41 
a7 8.7 1.9 1.9 1.6 1.3 1.3 1.3 1.3 1.4 1.4 1.3 1.3 1.3 1.3 1.3 42 
11.0 10.9 10.4 11.0 10.8 16.7 18:56 12.5 2S 1S WH 130 18.7 4S 16.8 16.7 48 
8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 e7 7.8 S64 MS 124 BS HS 1:2 bh 
(Millions of Dinars: End of Month) 
45.4 45.1 44.8 44.8 44.9 46.8 47.0 47.6 48.6 49.5 49.9 49.6 50.1 50.1 50.5 651.4 50 
30.3 29.8 29.8 30.0 30.0 30.6 381.1 931.8 982.4 982.8 938.1 38.0 932.8 932.8 938.6 933.9 51 
15.1 15.8 14.9 14.9 14.9 15.7 15.9 16.38 16.2 16.7 16.8 16.6 17.2 17.8 16.9 17.5 52 
a 9 8 9 8 8 9 9 1.0 1.0 1.1 1.2 1.5 1.4 1.6 1.5 53 
16.4 16.8 19.8 17.1 16.6 25.1 4.7 72 16.7 W706 166 BA BI MA BS 2.1 54 
7 3.7 16.4 19.2 19.6 19.5 20.0 18.8 19.6 19.2 20.8 18.9 22.8 22.4 21.6 28.7 26.1 26.9 .... &6 
6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 6.2 $38 HS 162 64S 11.2 16.8 120.6 .... & 
96 (1949 =100) 
115 112 109 108 108 106 105 102 98 94 95 95 94 94 92 89 a 
i) 162 161 158 144 153 145 135 127 113 108 104 102 102 105 ae some cil ee 
91 97 90 92 85 77 69 68 72 66 67 66 68 79 101 poet gem 
104 102 104 103 101 100 99 96 94 92 91 87 87 86 85 86 87 88 83 
(1949 =100) 
526 565 632 563 618 630 546 667 648 678 668 685 683 ee Lee ee seein 





‘Beginning September. * Beginning September 20. * September 30. ‘ December 1938/August 1939. p 118 
age 








Ireland 


Exchange Rates 
TT 


Gold and Foreign Assets 

SO Compre: PRAM. . «2.6. c ec ceennss 
11 RN AR ee as 
12 Re ee 


13 OTHER BANKs: Foreign Assets... 
14 TOTAL... 
15 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports........ Sead 

21 Imports, c.i.f. . Sh 
VOLUME OF TRADE 

22 ere 

23 CU eee er 


Assets of the Central Bank 

30 FOREIGN AGSETS ............... 
Assets of Other Banks 

40 Forman ASSETS............... 
41 Domestic LOANS & INVESTMENTS. 


42 I os sce snk ok es 
43 Non-Government 
ge aes ee 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency (Gross) 
52 Deposits: Other Banks. . 


53 Time Deposits: Other Banks... . 
54, GOVERNMENT DEPOSITS...... 
55 BANK DEBITS®.. 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Revenue... . 

62 Eee ee ee 
FINANCING OF DEFICIT 

63 Net Borrowing........ 

64 Foreign Grants Received . 

65 Use of Cash Balances. . 


66 Use of Counterpart Funds... 
67 ToTAL DEBT». ae 


Money and Capital Market 
70 SHARE Prices (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 De we eewe 
93 FISHERIES PRODUCTION......... 


94 EMPLOYMENT (Manufacturing). . 
95 UNEMPLOYMENT (Non-Agricultrl.) 


96 NATIONAL INCOME 





® Monthly totals and 12-month averages. 
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44. 
—12.1 
44.2 


11.9 


46.1 
67 


43° 


87 
39 


55 
64 


76 
106 
49 
81 
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4.025! 


57 
14 
42 
264 
321 


27.1 


136 


a 
owno >» 


bo 
= 
CcCmoowwg 


eo 
= 
~~ ~3 


49.4 
63 


45 


41 
88 


56 
55 


80 
110 
48 
81 
15.6 


164.1 


(U. S. Dollars per Pound: End of Year) 
4.025 


(Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL STatignio 


1937 1938 1939 | 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


4.026 4.0276* 4.0275 2.7988' 2.7988 2.7812* 2.8094 2.8106 


176 187 202 209 199 246 
17 17 17 17 17 17 
168 170 184 192 182 228 
602 645 562 5387 xX 392 355 
778 832 764 746 591 601 
14 18 21° ce? Ss: 9 
(Millions of Pounds) 
35.8 39.1 39.7 49.3 60.6 72.4 
41.2 72.2 181.5 186.8 1380.2 159.4 
(1948 =100) 
96 100 94 100 121 136 
35 63 97 100 100 112 
(Millions of Pounds: End of Year) 
43.6 46.4 50.0 51.9 | 87.6 
(Millions of Pounds: End of Year) 
149.3 160.2 189.7 188.8 140.2 126.9 
61.6 67.4 98.5 106.1 X¥111.9 128.9 
8.1 8.0 8.8 2.9 x 8.9 tO 
53.4 59.5 89.7 96.2 x 103.0 117.2 
12.4 12.7 14.3 13.8 X 15.9 a2 
(Millions of Pounds: End of Year) 
100.7 108.9 117.6 124.1 185.2 189.2 
44.4 46.8 50.6 52.2 56.4 59.4 
56.3 62.1 67.0 71.9 78.9 79.8 
145.8 155.0 164.0 158.8 165.0 164.8 
6.0 5.5 5.7 8.2 8.4 14.4 
66.4 79.5 96.4 109.9 113.8 124.2 
(Millions of Pounds: Year Beginning April 1) 
—1.4 —5.9 —4.6 —7.9 -19.2 -20.4 
50.9 54.4 65.3 72.2 76.1 0449 
62.3 60.4 69.8 80.1 94.3 98.0 
L9 5.0 4.2 10.0 30.7 30.8 
Ne —- 1.0 1.® 
—.2 9 4 —.1 —.2 a 
pe 2.0 -—12.38 —-—11.5 
66.1 71.7 76.0 85.9 117.1 148.0 
(1948=100: Average of Months) 
86 100 108 100 94 93 
(1948 =100) 
85 85 95 100 100 105 
77 81 85 100 102 108 
84 82 97 100 96 104 
93 Ss xk 8S 100 101 102 
72 77 91 100 104 107 
(1948 =100) 
75 85 91 100 1138 128 
X 107 103 96 100 108 107 
pe 110 100 100 105 
89 86 83 100 70 58 
82 89 95 100 106 107 
(Per Cent of Insured Workers) 
10.6 10.6 9.3 9.4 9.0 7.5 
(Millions of Pounds) 
277.1 289.8 302.1 3238.8 3438.0 350.8 


b End of fiscal year. 
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18 
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307 


16 


109. 
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19. 
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151. 


87. 
167. 
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142. 


—37. 
122. 


14 


19. 
158. 


OS OMKMAY 


95 


122 


123 
128 
110 
119 


130 
105 
107 

37 


107 
7.8 


373.2 


219 

18 
202 
336 


v00 


101.5 
172.2 


98 
78.3 


119.9 
139. 


as 
— 
aoccn 


128 
20. 


wo 


158. 


88. 
167. 
10. 
149. 


on © wwOKN 


78 


129 


126 
129 


119 
128 


123 


107 
103 
44 


107 
9.1 
404.0 


234 

18 
216 
356 
590 


114, 
183.4 


9.6 





¢ October 1948=100. Annual figures refer to October. 
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Ireland 


—_—————— 1952 —_ _———_————_-- ——-— —- _-— 1953——— -——— ———— -1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Pound: End of Month) 
0.1812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8105 2.8119 1 
(Millions of U. S. Dollars: End of Month) 
199 204 213 216 219 213 215 219 219 218 215 219 218 223 232 235 234 227 10 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
182 187 195 199 202 195 197 202 201 201 197 201 200 205 214 217 216 210 12 
310 322 334 340 336 343 342 340 335 328 334 331 338 348 360 356 356 358 13 
509 526 547 556 555 556 557 559 554 546 549 550 556 571 592 591 590 585 14 
uiaia, ae 
(Millions of Pounds) 
6.7 9.6 9.4 a7 9.4 7.6 Ts? 10.4 Tot 9.4 9.4 10.1 9.8 11.5 10.7 9.1 10.2 20 
‘eo th.9 Bid 14.0 13.1 14.0 14.2 17.0 14.7 14.6 14.5 16.6 18.1 13.4 18.4 16.2 17.1 21 
(1948 =100) 
168 187 166 178 181 149 149 206 162 198 213 202 191 229 199 175 22 
7 85 106 100 94 98 101 121 104 103 104 112 92 96 130 113 23 
(Millions of Pounds: End of Month) 
11.1 72.9 75.9 77.2 78.8 76.0 76.6 78.2 78.0 77.9 76.6 78.1 77.8 79.5 82.7 83.7 83.5 81.1 30 
(Millions of Pounds: Selected Dates) 
110.8 115.2 119.3 121.38 119.9 122.5 122.1 121.8 119.7 117.1 119.8 118.3 120.8 124.2 128.4 127.2 127.3 127.8 40 
143.8 146.9 146.3 189.6 189.5 140.9 189.9 189.5 189.3 189.3 148.9 145.3 146.7 151.8 1538.5 145.3 150.7 150.2 41 
63 20.8 W4 WA 118 ne Ti He WF HY NS NS BS MS MT CUS CUS OME 
128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 181.6 128.0 126.5 127.6 126.8 130.4 133.1 132.6 48 
72 WS Fe4 16.9 20.9 18.1 17.5 18.3 17.9 18.4 17.4 17.9 17.2 19.3 18.8 18.4 19.6 18.8 44 
(Millions of Pounds: Selected Dates) 
145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.3 150.7 152.2 152.6 158.7 164.0 160.3 164.9 162.0 50 
62.6 638.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 67.9 67.4 67.3 67.9 68.4 71.0 72.7 174.3 171.5 61 
82.5 84.2 94.4 85.8 88.3 87.5 83.2 81.3 82.8 80.4 83.3 84.9 84.7 90.3 93.0 87.6 90.6 90.5 52 
172.4 178.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.5 177.7 182.2 183.8 179.2 179.2 179.4 658 
5.0 7.8 7.2 2 1.7 11.9 14.9 18.6 11.2 9.8 18.7 7.2 8.6 8.8 9.6 10.8 14.3 14.9 56 
157.4 126.9 195.2 160.6 219.2 104.1 188.6 1388.6 177.9 141.0 212.3 ea nara Sana jae: 
60 
61 
62 
63 
64 
65 
66 
(1948 =100: First of Following Month Quotations) 
74 74 73 72 71 70 70 70 71 71 71 70 70 73 74 73 75 70 
(1948 =100) 
129 128 129 130 131 129 129 130 130 130 129 128 128 128 128 129 128 80 
124 123 133 130 125 126 126 124 117 116 108 123 129 126 135 123 81 
126 126 128 126 125 126 124 124 124 125 122 123 125 123 124 127 82 
123 arate 124 ad ao 124 Paks 127 are 126 83 
128 136 ce 133 awe aaa 136 84 
(1948 =100) 
119<—-—- ———-» 130< > 127<——_-  ——> 139<——-  ——> 139<——_ 90 
nabs aera clei 91 
92 
106 Oe wes nee MF asx. Peg 109 94 
(Per Cent of Insured Workers) 
8.4 7.6 8.1 9.1 Sift Une UT RS RSA US 9.8 8.4 8.5 7.4 7.5 8.4 8.1 9.8 95 
96 
beginning September. * Beginning January 14. * Beginning September 19. * Effective December 19 rates subject to minor 
lvfluctuations. 'September30.  * October. 7 1934/38. Page 115 
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_— 


1937 1938 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug ' 
Exchange Rates 


PRINCIPAL RATES (Israeli Pounds per U. S. Dollar: End of Year) 





S Bayi voressesesesessosesB (9900 2154 2481! 248124812481 .2481 3571285713571 1.008 1 43 
OTHER RATES 36- 
3 Selling....... \ f 33495 Ps _f 985 6 100 
4 Buying  .33175 f U .71433 —- oo 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 86.1 197.8 203.3 225.0 203.6 139.4 55.4 19.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 17.5 26.8 63.8 a ne aes ees 
12 Foreign Investments........ 19.6 21.6 26.2 180.3 176.5 161.2 ! reer er Seis er 
a eee GRRE «ow i ok os ccs esses 30.3 33.6 30.5 268.1 261.8 135.4° 62.4 27.6 31.6 25.5 28.1 
gS ee eee 55.8 65.9 66.5 465.9 465.1 360.4 266.0 167.0 87.0 44.8 a os oe 
15 DOLLAR EXCHANGE IN U.S. BANKS oy an 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 18.8 18.0 26.5 
16 Government and Banks..... ; +e ct - ak woe 9.1 23.7 16.2 16.6 22.2 
17 Business and Individuals... . 8.5 2.9 2.6 1.4 4.4 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) (Millions of Israeli Pounds) 
20 NE co eeecctsx es 6.5 5.7 6.6 21.2 27.6 33.3 .5® 10.6 19.2 16.7 1.4 
21 SURO PREG. oo. ss ac owinice 15.5 11.5 14.7 40.7 70.4 90.9 23.98 88.0 102.6 122.6 23.7 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 EO ee Ss eles se Sa le 31.9 27.8 24.4 85.4 111.1 134.4 6.28 39.9 36.9 46.8 2.0 
23 Imports, c.i.f..... reas ek 76.4 56.1 65.4 164.0 283.9 366.3 96.2% 320.6 287.3 343.3 33.6 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
80 ToTAL ASSETS 55.5 74.2 86.3 105.9 
31 FOREIGN ASSETS : 5.5 7.0 8.9 49.1 50.4 55.8 50.5 49.8 19.8 6.9 
DomEsTIC LOANS & INVESTMENTS 
32 Government. . 5.0 21.4 62.5 97.5 119.9 133.8 104.6 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 TOTAL ASSETS 23.1 24.8 24.2 114.1 eacd 95.6° 110.1 154.2 213.3 274.6 291.8 
41 Of National Bank, Bank’g Dpt. 60.3 76.9 92.4 112.4 saa 
42 FOREIGN ASSETS............. 6.1 the 7.6 66.5 65.0 33.68 15.5 9.9 11.3 9.1 10.0 
43 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 27.6 40.5 48.76 79.5 106.7 157.0 208.6 Vr 228.9 
Lh Government 60. oe 53.0 
45 By Nat’l Bk, Bank’g Dpt. 18.2 28.7 29.2 31.2 oo 
46 Business and Individuals 2 ; 148.6 175.9 
47 By Nat’l Bk, Bank’g Dpt. 28.6 32.0 46.4 68.2 qin 
s Gamt.......... fewer nd beds 4 2.4 2.8 2.1 18.7 19.7 18.1° 18.2 34.5 41.5 49.6 39.3 
Currency and Deposit (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY 15.9 18.1 20.4 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 oe. 261.2 
51 Currency 4.2 4.7 7.6 43.6 39.4 37.66 47.4 59.4 69.1 93.4 106.0 100.9 
52 Deposit Money: Other Banks ay 13.4 12.8 78.2 86.5 82. 6° 76.9 100.9 131.9 X 156.6 160.8 ‘ 160.3 
53 Time Deposits: Other Banks... 4.6 4.7 3.4 8.6 10.8 11.68 7.5 12.0 21.4 24.5 24.6 50g 23.4 
54 DUE TO,GOVERNMENT: Loan Fund Dats cee a. ae ek an oe oe 10.0 22.7 38.0 _ 31.4 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 71 73 76 100 7 83 91 156 st 167 
81 Cost or Lavmec............... er uaies 30° 75 79 80 100 103 95 104 163 175 
82 WAGEs (Daily Earnings)........ ae patey. 18 65 17 85 100 117 126 150 239 . 259 
Employment and National Income (1948 =100) 
90 EMPLOYMENT (Manufacturing)... sie sag 76 143 136 116 100 123 139 139 139 131 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME...... ate ee ree ; 887.6 527.7 
Italy 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
P SROPPUAAL TRATM. 2.505655 000s f 225 603" A ss 
PEST... sc. calcas sua ewesc \ 19.00 19.00 19.82 100° 568" 572 \s15 625 625 625 625 625 625 
38 AVERAGE RATE rate Sakrag othe atl \ 396" 588 
FREE RATES IN ITALY (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) m 
4a Notes: U.S. Dollar... Se pee 385 683 570 659 663 718 682 627 «624 642 
4b French France a cw boats bie ics eave Sere 212 357 585 635 560 530 581 535 
he eck. eee aly hkew , “abel | 4ghe 606 705 662 720 682 629 626 641 
4d Pound Sterling. ..... aie can Sie: | eae ade 335 459 557 636 570 570 586 577 
he ce ake = Gwe Ne «| Kee | win 707 898 853 849 785 690 640 707 
4f In Coins (Sovereigns) . ane iis eda, ad oi arg 1,074 1,117 1,002 1,093 1,048 882 753 936 
FREE RaTEs, LirA NOTES ABROAD 
5 Switzerland................ en Seah ok eae 639 595 685 656 709 688 635 629 641 
| ——... 
, Beginn 
Page 116 Noverr 


Novemt 
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weal 


1952———__—— —S§ ———————______—__—_—_——_1953——- —— -1954 


1953 “ms Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 














(Israeli Pounds per U. S. Dollar: End of Month) 


, fi . 7143 1.00 1.00 1 

1.8) 7143 714345" Oo00+ 1.00 1.00 1.00 1.00 1.00 1.00 {1-25, jfgot 1-80 1.80 1.80 1.80 1.80 1.80 1.80 u 

9¢- .36—- .86— .86— .36— 36— .36— .86— .86— .36—- 36—- .86— 86— 86- 36- 36- 36- 4 Oy 

6-H 1.00 1.00 1.00 71 71 11 71 11 TL = '1.804 = 1.80 1.00 1.00 1.00 1.00 1.00 1.00 . 
0B Pog TL TL TL TL TL TL 1.40 309 GO ao Go Go G0 Go Mee MSO 
(Millions of U. S. Dollars: End of Month) 

11 

28.1 27.1 shane iitte seat/s fates —.. 43 @1 87:22 @2 46.3 4.38 G.8 GS @.!1 Bc eae eae ee 

18.0 6.5 22.1 27.9 19.3 18.8 26.2 22.7 165.4 16.8 164 165 42 19:6 19.6 18.3 18.6 18.0 15 

16.6 22.2 18.0 18.0 15.4 16.2 23.9 19.5 18.1 18.0 14.9 15.2 12.9 18.2 16.6 15.4 10.7 16.6 16 

1.4 4.4 4.1 9.9 3.9 2.6 2.3 3.2 2.3 2.3 1.5 1.2 1.3 1.4 2.9 2.9 2.9 1.4 17 
(Millions of Israeli Pounds) 

1.4 1.4 Rat 2.0 7.2 Ta 8.2 6.2 2.8 3.2 3.1 3.3 2.8 4.1 3.8 zu 

23.7 22.0 16.9 18.3 18.1 20.4 19.0 20.7 18.6 20.7 19.4 20.9 22.8 21.8 22.8 21 
(Millions of U. S. Dollars) 

2.0 2.1 2.9 2.7 7.2 7.5 8.5 6.4 2.9 3.5 3.2 3.3 2.8 4.1 3.8 22 

33.6 29.0 24.2 24.6 23.8 25.8 28.8 24.1 20.4 28.2 22.4 22.9 25.0 22.6 24.6 23 

(Millions of Israeli Pounds: Approximately End of Month) 
31 


133.8 104.6 110.9 118.7 116.6 119.9 120.7 125.7 180.8 127.8 180.4 128.6 127.3 128.3 182.5 183.6 185.5 183.8 186.1 $2 
(Millions of Israeli Pounds: End of Month) 








291.8 299.2 .... a? ee .... 922.1 818.7 826.2 882.7 346.9 456.2 367.0 384.2 393.0. .... ele cuanto 
10.0 9.7 we «= «6a CUT CUS CCUG UMS UMS UMBC. ites Ge 
3.9 231.6 .... ee eae was, SO 166.9 196.6 O39 .... ao Foie Mee atom aan ear ce a 
58.0 650.9 .... nies as ove} ee 6S CSRS CGS Ci«(Ctia ss Fe sate ated aataii re icacd aa ae 
175.9 180.6 165.7 161.5 160.1 168.1 oe Ae eee ahs iat ait eae a 
Cel iets Oe ee i ee a ee ee 
89.8 44.5 47.1 45.4 650.1 62.4 64.9 61.7 66.9 68.7 687.8 ..... ie ore 
(Millions of Israeli Pounds: End of Month) 
261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.2 297.1 302.6 310.8 314.1. .... satis ace. 
100.9 104.1 105.2 108.0 106.0 112.6 116.7 128.0 118.2 117.8 116.2 119.6 120.1 128.9 124.0 125.6 .... Sea Sa 
160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 177.6 182.5 186.9 190.1. .... as sien. On 
23.4 28.8 24.8 24.8 24.6 4.6 26.3 27:6 23 67 80 BS BSE MS 86.7... adi i ae 
31.4 388.5 385.7 87.6 38.0 89.0 41.38 48.5 48.5 44.0 46.7 48.1 650.0 49.2. .... ee pei: wwee) ae 
(1948 =100) 
167 169 171 175 186 194 199 202 210 219 232 243 247 252 249 248 252 suc Ce 
175 179 183 185 188 192 193 195 198 202 209 212 213 217 219 220 mlC«(i«‘i(“ Rk a 
259 279 274 274 285 293 294 303 313 313 313 320 Oe vec. ae ene : 82 
(1948 =100) 

131 125 132 128 124 118 121 124 122 129 128 129 139 143 SOO? vic sia oie ee 
91 
Italy 

_ — ——1952—— ———————  —_ 19538 -  —_————__ - 194 

1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
8 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

624 642 640 636 638 627 638 635 627 625 630 628 628 628 628 629 630 624 644 4a 
581 535 546 549 556 530 537 548 560 525 535 542 564 546 558 559 570 581 588 4b 
626 641 638 636 635 629 638 634 629 624 633 631 630 628 628 628 631 626 643 fe 
586 577 570 568 576 570 573 600 586 591 595 598 602 596 591 584 587 586 589 4d 
640 707 699 694 683 690 699 687 675 665 673 665 664 662 663 652 639 640 655 4e 
753 936 933 870 873 882 883 851 836 812 827 818 804 807 792 759 719 753 765 sf 
629 641 640 640 637 635 640 637 631 630 635 635 628 628 629 631 631 629 643 5 


SSS SSS 


| Beginning September. 2? Beginnning September 19. *% February 17. ‘4 Beginning May 19. * August 1948-September 1949. 
Wovember. 7 September 30. § July-December. * August. 10 Beginning July 1953. 1 Fluctuating rate beginning Page 117 
Ovember 28. January/July, 225; August 2/November 27, 350. 12 Multiple system introduced March 26. 





Italy 


Foreign Assets and Liabilities 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold... Sa 


12 Foreign Exchange 

13 Foreign Exch. Liabilities 
14 Net Foreign Exchange 

15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. . 

17 Business and Individuals 


18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports...... eka 

21 Imports, c.i.f..... 


VOLUME OF TRADE 


22 Exports (Fixed Weights) * 

23 (Current Weights) . 
24 Imports (Fixed Weights) *... 
25 (Current Weights) . . 


26 Net SURPLUS WITH EPU AREA... 
Assets of The Bank of — 

80 FOREIGN ASSETS. 

$1 Domestic LOANS & INV ESTMENTS 


32 Government. 
83 Official Entities 
$4 Business and Individuals. . 


85 CREDITS TO OTHER BANKS... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 Government. . 
42 Non-Government 
ee NE sic jig wrk 5 oni 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 Currency.......... oe 
52 Deposit Money. . 

53 Bank of Italy. 

54 Other Banks..... 
55 Postal Savings Bank. 


56 TIME DEPOSITs. 
57 GOVERNMENT DEPOSITS. . 


Government Finance 
60 DEFICIT (—) OR SURPLUS. . 


61 OES 

62 Expenditure. ..... 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire. . . 

64 Foreign Grants Received 

65 Monetary Operations. 

66 Use of Cash Balances 


67 LirRA DEBT........ 

Money and Capital ites 
70 GOVERNMENT BOND YIELD. 
71 SHARE PRICES (General) >. 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights)*. .. 
82 (Current Weights). . 
8&3 Imports (Fixed Weights) *. . 
84 (Current Weights) . 


85 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION . 

92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME........... 


ne 


1937 1938 1939 "! 1945 


212 
210 
2 


26 


woo 


— 
CO 


120 
‘112 


1.72 
1.37 


1.82 


113 


874 


201 
193 
8 


— DD et et et 
on 
—) 


101 
115 


810 


131 


165 
144 
21 


39 


51 


4.88 
8.6 


ot 
ee - 
~]- 


to tw: 
— 


118 


706! 


* For weighting system see COUNTRY NOTES. 
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24 


658 
368 
290 
13 
264 
13 
195 
20 


49 


71 








1947 1948 


1949 


1946 1950 
(Millions of U. S. Dollars: End of Year) 
248 246 539 904 878 
28 58 96 256 256 
221 188 443 648 622 
2 11 48 
44] 637 574 
268 163 $34 804 $16 
276 
89 
—17 
(Billions of Lire) 
889.2 575.9 641.3 753.0 
969.0 870.0 895.4 929.2 
(1948 =100) 
59 x 100 118 145 
ox cae 105 134 
91 x 100 110 116 
oe sek Te 110 12 

(Millions of U. S. Dollars) 
oe ites ; 243 —29 

(Billions of Lire: End of Year) 

36 50 213 474 535 
616 818 973 1,034 923 
584 721 877 912 800 

28 84 84 109 106 

4 14 12 12 17 

32 84 94 118 167 

(Billions of Lire: End of Year) 

649 996 1,550 1,916 2,321 
235 270 420 442 544 
414 726 1,129 1,474 1,777 
170 189 220 328 324 

(Billions of Lire: End of Year) 

996 1,466 1,978 2,243 2,495 
463 721 934 1,017 1,122 
532 745 1,044 1,226 1,373 

15 16 18 15 19 
492 696 975 1,164 1,296 

25 33 51 47 58 
296 438 683 910 1,076 

10 12 66 216 143 

(Billions of Lire: Year Ending December $1) 

— 269 —265 -—-555 -445  -—460 
303 702 895 1,037 1,197 
572 967 1,450 1,482 1,657 
259 257 500 384 242 

53 59 220 

- 1 2 1 

10 8 1 -- —3 
2,351 2,609 

(Per Cent: Average of Months) 

8.81 4.43 4.40 4.62 4.79 

(1948 =100: ave 7 Months) 

93 x 10 125 123 

(1948 =100) 
52 95 100 95 90 
. xX 100 103 95 
. x 100 92 88 
. x 100 93 86 
ook |6|6O 93 90 
58 95 100 101 100 
78 100 104 111 
(1948 =100) 
ect 96 100 x 110 127 
89 90 100 108 116 
102 100 99 98 
(Thousands) 
1,320 1,620 1,740 1,670 1,620 
(Billions of Lire) 
5,178 5,948 6,093 6,619 






» Prior to 1948 end of year; end of 1948: 111. 


> Pd Pd De 


1951 


1,003 
333 
670 


652 


300 
266 

35 
134 


757 
911 
790 
102 

18 
160 


2,763 
654 
2,109 
414 


2,880 
1,237 
1 ,642 


1,558 
69 
1,274 
136 


—405 
1,510 
1,915 


235 
299 


ae 


—60 
2,835 


5.08 
137 


103 


117 
104 
112 
112 
110 


122 


144 
121 
99 


1,720 


7,703 


98 
1,850 


8,112 


















925.8 


1,479.0 










































1,810 
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ae 
: ——————- 1952 ————_— — ia anna 1953 —— -1954 
-1954 B aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan 
(Millions of U. S. Dollars: End of Month) 
992 971 962 959 918 894 861 860 840 iad 810 849 aa ee Wace agli rane inne 
346 346 346 346 346 346 346 346 346 346 346 346 346 ee wwe ee achat 
646 625 616 613 572 548 515 514 494 tetea 464 503 adres ras ee ca dite eae Jae ae 
27 27 23 23 26 23 18 19 23 oe 32 47 se wees oe ears alee a | ae 
619 598 593 590 546 525 497 495 471 ee 432 456 ate kates ae ee Se weae en 
449 295 292 306 326 309 308 286 305 312 314 314 336 354 368 391 432 449 .... 165 
418 261 258 272 292 274 - 276 257 274 281 282 281 305 322 337 361 402 ee 
38 340684844; - we ee ws#s## & 8&8 8 8 8 &@ .. 
-@ 127 «#127 128 «112 = 108 94 7% 61 47 ~ 29 $8 -12 -28 -21 -37 -S1 -6€7 -8 18 
(Billions of Lire) 
925.8 58.0 68.5 78.0 69.8 80.6 67.0 71.4 76.4 78.38 78.4 72.8 81.1 70.5 75.0 86.0 84.4 94.8 20 
479.0 9403.8 120.8 128.4 115.8 116.6 184.7 121.8 181.0 125.8 127.5 127.0 120.2 108.3 119.6 121.0 122.5 125.1 21 
(1948 = 100) 
131 145 160 148 168 139 149 166 163 166 161 189 163 173 185 185 Saas Vets cae 
103 121 141 124 142 117 121 123 126 122 121 150 122 124 155 | ae cane cae 
139 157 165 147 154 183 159 181 174 175 184 160 148 171 172 183 oe ade 
124 158 168 146 152 179 164 178 172 176 175 166 143 169 178 177 aa Seer ae 
(Millions of U. S. Dollars) 
— 260 -1 —-8 -21 -18 -18 —388 -30 -—-28 -23 -26 -15 -ll 2 -20 -20 -23 -28 -17 2 
(Billions of Lire: End of Month) 
868 758 732 732 722 708 694 683 671 665 664 670 690 Ce tks tte dnpsice pay rae 
928 935 942 940 969 963 963 973 964 963 966 954 970 980 sa pees ates cece, ee 
814 816 822 822 836 834 834 850 846 845 845 844 839 841 are igeed aha wane. tae 
97 103 104 101 116 113 112 107 102 102 104 94 115 123 acne “bee cee ceae 
16 16 16 16 17 16 16 16 16 17 17 16 16 16 ine sai eee ack oe 
149 144 158 164 204 174 198 194 198 166 190 170 180 Re kus Cig agian ch ¢ ee 
(Billions of Lire: End of Quarter) 
3,068 Shela snails) oe oe .... 8,416 ipa ree wae erm aria panies pales bande 
749 duarete sean 762 bili mae 789 ceed oe 803 eee re 842 weeee vere ‘anata jaws 
2,320 daha icc Qe Sent coos aOeee eae coxa “SOeee ae oeow eee idan swans as ae ae ee 
480 eae aves 466 whee eats 435 Jace bie 448 ead capers 496 ate sae dea ae Se 
(Billions of Lire: End of Month) 
.... 9 3,050 8,122 38,185 3,144 3,364 8,285 38,187 38,256 8,256 8,246 3,256 3,362 3,399 3,541 3,505 3,565. .... Gey Ce 
1,422 9 1,242 1,261 1,245 1,284 1,843 1,266 1,247 1,256 1,241 1,237 1,226 1,260 1,261 1,294 1,272 1,290 1,422 aa 
.... 91,808 1,861 1,890 1,910 2,021 1,970 1,940 2,000 1,994 2,010 2,030 2,102 2,187 2,247 2,238 2,275. .... i 
20 16 15 15 13 20 14 13 15 14 14 15 16 14 16 12 14 Se aca. oe 
a 1,680 1,728 1,759 1,788 1,890 1,847 1,821 1,882 1,874 1,887 1,904 1,942 1,948 2,025 2,614 2,055 .... s diets: Se 
112 118 116 114 111 109 106 103 106 109 112 143 174 206 206 206 ies ake ae 
1,452 1,480 1,506 1,521 1,594 1,612 1,680 1,689 1,689 1,674 1,712 1,745 1,777 1,800 are santa Ate ata ae 
a 81 men a kt 55 Sire oes 138 seat aaa 122 wan atucd 37 ee ata ote ewe. Oe 
(Billions of Lire) 
-3 -82 -21 -17 —56 mn, ces edb. “aus: See | he ee 
168 122 197 110 179 131 175 147 205 oe keen ian aca ) audta aaa pies stucats viata ae 
171 204 218 127 235 206 146 219 184 262 pata cee reams ate alent ave chars oie ae 
-15 31 18 —1 26 91 36 47 -19 Oe sais alan dard. Spt sogties eats aii oc nue 
15 23 = 12 25 7 1 10 a a ar mee otal aa ey ae waa ae 
1 2 3 2 3 2 1 1 1 Be ean ae ‘tesa aoa Sista ae ace Sete 
2 26 -- 4 2 —-25 —67 14 -3 aa iat aber eta waced paed vite. ae 
3,106 3,140 3,162 3,162 3,188 8,205 38,189 3,888 3,366 3,416 3,419 3,504 3,522 3,546 3,619 .... er ea 
(Per Cent: Average of Daily Quotations) 
5.22 5.21 5.20 5.22 5.24 5.27 5.386 5.384 ‘soap a 5.47 5.51 5.56 5.56 6.64 6.65. .... ae 
1948 =1 
Me lkées 180 197 195 216 210 198 188 189 187 196 209 Bie -s4e wate ud euae 
(1948 =100) 
96 97 97 97 97 97 96 96 96 96 96 96 97 96 96 96 . 
117 117 114 116 117 118 122 129 121 126 124 113 120 124 116 114 aati ceee Tae 
92 98 101 97 99 100 99 96 94 92 94 89 90 90 97 ee ees Sa 
118 107 106 111 108 105 104 104 104 103 104 103 103 100 97 ae Sean Tae 
105 107 109 111 106 103 108 102 104 103 99 107 100 100 100 ee ccaenoaee 
115 116 116 116 116 116 116 117 117 118 118 116 116 116 117 117 117 aan: cae 
141 141 141 141 141 141 143 143 143 143 143 143 144 144 144 144 ohare alee 
(1948 = 100) 
119 159 162 150 152 150 143 160 156 161 157 172 136 167 180 173 ped sea ae 
101 102 100 98 97 96 96 97 98 98 ee oe ee eT anaes Suse tae 
(Thousands) 
1,810 1,540 1,690 1,790 1,980 2,070 2,070 2,020 1,990 1,950 1,900 1,860 1,820 1,820 1,870 .... eats rs 
94 


—$—<——— 


December. 
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Japan 


1937 


Exchange Rates 

D Reece TRATES. 5. ona cs cece ns ss 
Gold and Foreign Assets 

10 BANK OF JAPAN............ 


11 RING Ste ie tit 2k G Ss 
12 Foreign Exchange........ ; 
13 GOVERNMENT............ fae 
1h ee ae 
15 Foreign Exchange.......... 
15a UD. & Doars.......... 
156 EE rs bass oe. oh 
15¢ CS ee Perr 


16 OTHER BANKS: Foreign Exchange 
ee eso aS on SG sh biGtks ss 


18 DOLLAR EXCHANGE IN U.S. BANKS 
18a Government and Banks..... 
18b Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 ee a xs a0 Saw ke ie ds 

21 SEINE. os sds dices +s 
VOLUME OF TRADB 

22 Re oe bhai cs cies 

23 US ts bri 

24 Cotton Fabric.......... 

25 ee) ee 


Assets of the Bank of Japan 

SO Torat ASSETS........... 

81 DOMESTIC LOANS & INVESTMENTS. 
82 SSOVIRMEIOME. ... 00s ccaccs. 
83 Non-Government........... 
Assets of Other Banks 

Op REC AMIS «in GS season's 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Non-Government........... 
TS ere 


Currency and Deposits 
So Piony GUPPAW.. ... 0.0.65 605555. 


51 i ie ais ka 

52 Deposit Money: Other Banks 
53 Current Deposits (Gross) 
54 Ordinary Deposits (Gross) 


55 Time Deposits: Other Banks.... 
56 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ee SS oe ei aa. t 

62 NN ee clsaik's > 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen......... 

64 Use of Cash Balances....... 

65 Foreign Grants Received... . 


Pe Rs ones cae wis saee sees 


Money and Capital Market 
70 MARKET DISCOUNT RATE®°..... 
71 CALL MONEY RATB 


72 SHARE PRIcEs (General)......... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Cosr or LAVING................ 
82 WAGES (Monthly Earnings)..... 


UNIT VALUE OF TRADE 
83 Re bie icwid sai 
84 EE ee 


Se eee el 


* For weighting system See CoUNTRY NOTES. 
rates. Annual data are for December only prior to 1947. 
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1938 


3.441 


263 
261 


34 
18 
16 


90 


387 


387 
494 
252 


351 


= DO 
onc © 


os 
DHaAN-: 


oo WwONMmARN-) 
on ownea 


3.699 


263 
219 


37 


326 


(Billions of Yen) 
2.7 3.6 
zsT 


498 


206 


— DO 
ace cr 





>< > 


~ 


mrw » 
geen 


— — 
rm rODReoO 
om Norcr Ocw 





INTERNATIONAL FINANCIAL Sratigng 


1939 Y 1945 1946 “1947 1948 1949 1950 1951 1952 1953 


(Yen per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: 


360! 361.0? 361.0 361.0 360. 
End of Year) 


1134 112 as 
— 295 564 924 1,051 
64 1 2 3 4 7 10 16 
222 557 914 1,035 
166 462 583 664 
44 54 211 249 
11 41 120 122 
- — — 5 2 64 
4 17 31 81 215 Ss 459—s«B9GS—s«BOBSCiCé 
ok my ce shee 452 586 793 810 
6 10 15 1 
(Millions of U. S. Dollars) 
25. 150.7 178.6 258.3 509.7 820.1 1,354.5 1,272.9 1,278.8 
63.2 270.3 528.5 684.2 904.8 974.3 1,995.0 2,028.2 2,409.5 
(1950 =100) 
ieee : 25 54 100 101 105 
91 16 67 56 100 74 75 
— 34 37 68 100 98 68 
ae a 56 87 100 144 165 
(Billions of Yen: End of Year) 
79.1 115.0 254.7 405.1 400.1 510.5 594.8 766.4 ne 
66.2 104.2 2383.1 884.4 377.6 314.3 388.7 547.8 624.7 
18.4 63.7 200.8 332.6 288.9 199.8 165.7 324.5 325.9 
87.8 50.4 32.3 51.9 88.6 114.6 223.0 228.3 298.8 
(Billions of Yen: End of Year) 
= a neon ad 745.5 1,852.7 1,847.0 2,428.4 
114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 2,015.9 
35.1 40.6 60.7 76.9 60.7 33.7 34.5 35.0 
40.8 & 8.1 95.56 866.7 627.2 937.2 1,414.8 1,980.9 
5.4 15.1 35.7 X 22.9 19.1 20.5 27.6 
(Billions of Yen: End of Year) 
90.7 X¥ 163.7 342.5 618.4 678.3 789.0 1,047.9 1,264.7 
64.8 X 90.0 210.1 338.1 336.0 408.7 492.0 554.3 
86.0 X 73.8 182.4 280.3 342.3 380.3 556.0 710.4 
9.9 X 26.6 56.2 185.7 187.8 249.9 315.5 478.2 
28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 502.2 
63.2 X 29.5 62.3 183.0 282.9 419.9 666.5 1,031.4 
17.8 6.5 6.7 14.0 19.3 60.9 32.7 92.5 


(Billions of Yen: Year Beginning April 1) 


—42.0 -—68.2 -—62.5 —109.4 125.0 -—88.4 —652.5 
106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 2,858.5 
148.7 410.4 1,068.6 1,664.9 1,968.3 2,942.7 2,911.0 
36.3 70.3 98.9 -—24.4 —107.7 -—50.7 85.2 
6.7 -—2.1 —36.4 5.9 —148.2 93.6 —32.7 
— — — 127.8 130.9 45.5 — 
214.5 306.5 446.0 425.7 316.8 452.2 


(Per Cent: Average of Months) 
4.70 5.62 X 7.87 9.62 10.10 9.62 9.49 9.38 


3.10 3.29 4.02 5.29 6.21 6.41 7.12 8.06 7.82 
(1950 =100: Average of Months) 
40 84 176 


36° 100 121 211 
(1950 =100) 
X 1.42 6.59 20 52 85 100 139 141 144 
aaa oo 45 81 107 100 x 116 121 130 
X 1.42 5.91 19 53 92 100 128 148 


(Prices in U. S. Dollars: 1950 =100) 
ee 126 116 100 155 146 
126 107 100 143 126 


> End of fiscal year and month. 





° Monthly data are most frequently applies 








629 
456 
170 
286 


2,129 
1,790 
39 


1,757 


34 


1,050 


438 
612 
348 
440 
887 


78 


20.3 
222.6 


202.3 


“1.5 
-18.8 


$24.4 


9.49 
8.21 


141 
124 
144 


141 
122 


Beginr 
Includ 


Japan 





StTatisn gy LUME VII, NUMBER 3, MARCH 1954 
a —————- = 1952 )—§ —-— $$ ——- 1953 $$ — —____ —-_—— — -1954 
> 19539 Aue Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Yen per U.S. Dollar: End of Month) 
) 36.9 361.0 361.0 361.0 361.0 361.0 360.8° 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 1 
: (Millions of U. S. Dollars: End of Month) 
: 50 50 50 50 50 50 50 50 50 50 50 50 50 50 51 51 12 
1,156 1, = 1,114 1,105 1,051 1,021 1,013 947 891 870 865 865 871 890 872 889 844 13 
14 15 15 16 16 17 17 17 18 18 17 17 18 18 18 18 14 
1,142 1, ig 1,099 1,090 1,035 1,005 996 930 874 852 846 847 854 872 854 871 826 <a) ee 
676 651 661 670 664 679 716 739 731 737 745 762 782 774 759 768 679 .. 184 
339 337 319 291 249 219 187 107 59 44 45 39 36 53 47 44 78 .. 156 
127 127 120 128 122 107 92 84 84 72 57 46 36 45 48 59 69 . 18e 
29 28 33 35 64 58 58 101 119 113 104 108 102 121 121 123 122 16 
83 744 773 767 789 808 822 863 897 893 883 892 910 919 932 912 915 828 ene ee 
81) 731 760 755 776 793 806 847 881 876 868 876 894 903 916 895 898 810 .. 18a 
II 13 12 12 13 15 15 16 16 17 15 16 16 16 16 17 17 17 . 18b 
(Millions of U. S. Dollars) 
1,273.3 @ 99.7 98.3 96.8 90.3 1138.6 79.6 85.0 115.2 96.2 112.2 115.9 101.6 111.2 103.6 107.8 106.6 188.9 20 
2/4095 153.7 174.5 171.8 164.1 201.8 187.4 172.7 186.6 211.8 206.1 196.8 200.3 198.0 192.2 210.0 183.3 264.3 21 
(1950 =100) 
103 100 101 95 125 91 103 135 112 120 131 110 120 114 BEM cas 22 
97 97 101 71 138 53 58 66 62 74 44 80 79 77 81 64 23 
56 43 51 46 58 54 71 77 70 72 80 84 91 90 92 93 24 
157 179 179 176 211 198 188 205 244 235 225 232 226 219 239 25 
(Billions of Yen: End of Month) 

m 629 638 666 671 766 709 717 753 709 709 727 737 768 762 753 753 Sia Laur aiat ae 
624.78 456 440 451 472 548 505 507 523 510 508 510 505 536 526 537 561 625 628 $1 
3959 170 144 202 242 324 271 232 232 238 218 184 179 174 176 188 246 326 273 $2 
998.3 286 296 250 230 223 234 275 291 273 290 326 326 362 350 350 315 299 354 38 

(Billions of Yen: End of Month) 
2,129 2,207 2,272 2,385 2,428 2,424 2,465 2,584 2,594 2,681 2,690 2,723 2,784 2,851 2,885 2,959 .... 40 
1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,153 2,200 2,250 2,284 2,840 2,395 2,418 2,461 2,546 41 
32 33 33 33 35 33 33 33 33 33 33 33 33 34 36 40 42 42 
1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,167 2,217 2,252 2,307 2,361 2,382 2,421 2,504 43 
84 43 89 41 28 39 39 50 43 37 44 40 44 43 38 47 34 4h 
(Billions of Yen: End of Month) 

1,050 1,088 1,073 1,112 1,265 1,180 1,171 1,176 1,213 1,286 1,207 1,214 1,225 1,227 1,262 1,269 a5 50 
438 426 443 455 554 487 490 477 485 474 484 483 494 487 507 513 610 51 
612 606 630 656 710 692 680 698 726 754 723 731 730 739 754 i ee 52 
348 422 390 398 478 432 448 450 376 387 372 374 382 443 404 428 53 
440 453 458 468 502 505 504 519 524 527 531 538 546 562 557 567 54 
887 943 960 1,009 1,031 1,047 1,059 1,119 1,107 1,127 1,147 1,162 1,188 1,286 1,241 1,301 1,336 55 

78 84 89 83 92 81 87 149 106 127 134 136 155 152 121 101 84 56 
(Billions of Yen) 

20.3 34.0 —49.9 —40.1 —77.5 46.9 41.8 84.9 —48.6 46.4 44.0 8.6 22.7 -—7.5 —35.3 —83.8-—104.4 60 

222.6 282.3 226.4 220.4 285.6 226.2 211.2 268.6 209.6 231.6 240.9 226.5 241.2 230.8 250.7 237.7 349.4 61 

202.3 198.3 276.3 260.5 363.1 179.38 169.4 233.7 258.2 185.2 196.9 217.9 218.6 288.4 286.0 321.5 453.8 62 

-1.5 -29.1 54.8 84.38 86.5  -—58.1 —385.5 8.2 -—2.3 —19.8 —34.3 -6.6 -3.4 —-—.9 3.6 62.8 88.4 63 

“18. 8 -4.9 -4.9 5.8 -—9.0 11.2 —6. 8 —43. 1 50.9 9 -—27.1 —-9. 7 —2.0 —19. 3 8.4 31.8 21.0 16.0 64 

—- =—- —_ — — — -_ - —_ = 65 
824.4 297.0 354.4 394.6 497.1 452.9 483.38 452. 2 452. 6 502.1° 472. 8 468.0 464.7 457.1 470.2 533.8 623.4 66 
(Per Cent: Average of Daily Quotations) 
«949 9.49 9.138 «9.49 = 9.18 9.18 9.18 9.18 8.76 9.18 8.76 8.76 8.76 8.76 8.76 8.76 8.76 a, 
7.8. @ 8:21 8.21 8.21 8.21 8.03 8.21 8.08 8.21 8.21 8.21 8.03 7.67 7.67 7.67 7.30 7.30 7.30 7.30 71 
s (1950 =100: Average of Daily Quotations) 
236 241 269 306 843 379 386 296 268 827 312 327 298 318 325 311 296 72 
(1950 =100) 
144 141 141 140 139 139 145 142 142 142 142 143 143 144 145 146 146 146 seu Oe 
130 124 123 124 122 122 123 125 125 127 127 129 130 131 133 138 136 136 138 81 
144 138 137 141 231 154 146 142 147 146 176 190 164 155 154 159 82 
(Prices in U. S. Dollars: 1950 =100) 
14] 144 140 188 133 128 121 125 125 137 129 135 136 133 134 83 
122 121 119 116 118 117 113 112 107 108 108 106 108 108 108 84 
(Continued on following pages) 
———— 
lied nnin ril 25. ? Beginning January 16. * Beginning January 12. ‘September 1945. 5 August /December. 
y oF = iF note subscription of 68.8 billion not accounted for in Net Borrowing. Page 121 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION ... 154 170 176 69 35 43 64 84 xX 100 140 156 
91 MINING PRODUCTION............ 119 128 133 74 53 69 83 95 xX 100 114 118 
92 AGRICULTURAL PRODUCTION 112 108 117 60 78 76 87 94 100 100 106 
93 RN dh a Lg 112! ee gn ae ae 1s 81 87 94 100 108 107 
94 EMPLOYMENT (Manufacturing)... a yer ier 100? 112 114 
(Per Cent of Total Labor Force) 
95 UNEMPLOYMENT (All Types)..... 3.7 3.0 vate oe 1.13 7 1.0 lL. Ld 1.2 
(Billions of Yen: Year Beginning April 1) 
96 NATIONAL INCOME.............. 14.54 ae 387 1,041 2,124 2,884 3,684 4,585 5,282 
Lebanon 
1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (Pounds per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1955 2.205 2.205 2.205 2.21" 2.21 2.21 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a Co acs ous Rai 3.26 3.06 3.60 3.25 3.74 8.80 3.57 3.19 
2b Stn PVORC..........0... bas ehh ee 3.22 3.53 3.78 3.45 3.17 
2c Pueeee PMORS. .........6%% 1.34 ee 2.07 3.48 3.03 2.98 2.90 
2d Swiss Franc................ 3.22 3.96 3.27 3.74 3.81 3.58 3.19 
2e eS re a a Scat ne 2.25 2.17 2.07 1.96 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 3.27 3.46 3.15 
29 COS Oe 5 ee 3.87 4.29 4.23 3.86 3.24 
2h In Coins (Sovereigns) . Sa 6.61 5.83 4.71 6.24 5.46 4.80 3.71 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT poe ver ke exe aed .... 98.46 89.52 42.20 55.24 
11 te eae 1.71 n.94 1.71 Lah 1.71 18.08 19.97 26.31 30.63 34.7 
12 French Franes............. eat ae eee saan C25 eee | | a: | ee 
13 Other Foreign Exchange..... 3.56 1.16 2.46 ; 2.87 1.18 .63 77 
14 Doman ExcoancemvU.S. BANKS ....0 9 6.250 snes seven 9.87 9.87% 10.02 xX 13.61 12.82 15.84 19.28 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports... ee Ate 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 28.8 40.9 35.4 
21 imports, c.i,f.......... 40.9 37.1 36.5 58.7 98.1 143.38 218.5 216.7 X 83.8 1386.3 189.1 
Assets of Banks (Millions of Pounds: End of Year) 
40 DomEsTic LOANS............ 10 70 67 106 143 169 177 217 263 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.......... 56 398 354 369 382 847 410 465 506 
51 Currency (Gross)....... 29 172 146 164 188 171 200 212 205 
52 Deposit Money (Gross) . 27 226 209 205 194 176 210 253 301 
SS Tame Deromims................ 2 1.3 3 1.6 4.5 4.8 6.5 6.2 11.8 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE 6.00 7.50 8.00 8.50 6.50 xX 6.50 6.62 6.90 6.80 6.62 6.50 6.15 
(1948 =100: Average of Months) e 
71 SHARE PRICEs (General)......... 25 109 115 105 100 82 75 74 82 Ul 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ». 13'° §=6184 114 103 100 82x 76 95 86 
81 Cost or Livinec®............... 20" 123 112 102 100 94 87 94 94 
LEBANON Population! saad epeinnnet ee 1 bee eenné U. S. Banks: Deposits and other short-term assets held for Lebane 


EXCHANGE RartTEs: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 

For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 


* Prior to 1947, December averages. b Beyrouth. 
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account, as reported by U. S. banks in the New York Fede 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign tra 
of the Syrian /Lebanese customs union through March 13, 1951 
Thereafter trade of Lebanon. Exports of home-produced 0 
and imports for home use. Latest data include gold. Beginnit 
1946, imports of crude oil from Iraq, destined for the refinery ® 
Tripoli, are not included. The 1945 value of such imports was + 
million U. S. dollars. 
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- _—_—_————1952 3 ~1954 
193% Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(1950 =100) 
158 164 167 166 169 151 158 180 = -- 188 184 188 186 189 195 207 204 210 9U 
117 128 96 65 106 133 134 148 136 129 123 121 109 113 119 118 131 91 
eae oe 92 
ae Maas oe eat cae a Ne RPG yar l 8 eee IRs LAN Ae 98 
115 113 112 114 119 118 117 115 118 115 112 112 111 111 111 94 
(Per Cent of Total Labor Force) 
133 Le 1.2 1.3 1.2 i 1.4 1.8 1.3 1.2 | | 1a 1.0 9 9 95 
96 
Lebanon 
va 1 582--_—_—_ — —_—___—__— ———1953 — — —— -1964 
Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ Sept Oct Nov Dec Jan 
me (Pounds per U. S. Dollar: End of Month) 
21H 991 2.21 2.21 2.21 2.21 2.23 2.21 2.31 23.23 $23 2.22 2:2) 2.22 2.23 2.23 2.23 2.21 @2i f 
3.19 (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
317 3.56 3.55 93.54 3.58 3.57 8.58 3.64 3.68 38.58 3.49 3.85 3.85 3.28 $3.28 $3.25 3.25 3.19 3.19 2a 
2 9) 38.49 3.40 3.42 3.48 3.45 8.50 3.58 3.52 93.62 3.45 3.82 3.25 3.20 3.20 3.15 3.18 3.17 3.17 2b 
319 2.96 3.04 3.14 3.10 2.98 8.06 $3.17 3.20 2.98 2.97 2.90 2.94 2.87 2.87 2.94 2.90 2.90 2.92 2e 
19 3.54 3.55 3.58 3.60 3.58 8.60 3.64 38.64 8.56 3.50 93.386 3.36 3.28 3.30 3.26 3.26 3.19 3.20 2d 
315 2.19 2.19 2.16 2.14 2.07 2.12 2.14 2.14 2.18 2.113 2.06 2.06 2.61 2.08 23.0 1.9 1.9 1.96 Se 
en $3.25 $8.38 93.89 3.47 3.46 8.48 3.52 3.58 8.46 3.41 938.26 3.25 3.20 3.19 3.17 3.17 3.15 3.15 #f 
7 3.86 3.80 3.84 3.81 3.86 8.88 38.91 38.89 3.74 98.69 93.52 3.49 3.44 3.48 3.86 3.27 3.24 3.23 2 
- 5.17 5.00 4.82 4.86 4.80 4.75 4.70 4.69 4.41 4.89 4.19 4.06 3.92 3.80 3.80 3.71 3.71 3.72 2 
wie (Millions of U. S. Dollars: End of Month) 
ae 38.20 38.23 40.88 40.32 42.20 42.80 43.26 44.27 47.40 47.386 47.86 47.53 47.57 48.08 52.22 52.03 55.24 55.15 10 
1280 28.78 28.78 28.78 28.78 30.63 $1.33 32.03 32.99 33.69 33.69 34.04 34.04 34.04 34.74 34.74 34.74 34.73 38.24 11 
710 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 12.82 12.80 12.59 12.50 12.44 12.82 14.56 12.95 12.80 12.45 12 
.64 -70 57 .57 .63 .54 .54 -70 .88 86 1.23 -99 1.09 1.02 2.92 4.84 7.70 4.45 18 
19.28 ee 14 
(Millions of U. S. Dollars) 
> 6.1<— 1S s§- ——> 12.7<+———_ ——» 8.§ <—___ —10.1<—-  ——> 8.5<———- 20 
+31.3<—— ——> 44.1<———_- ——> 31.6<————-  ——> 36.4<———-  _ ——_>37.8<«—_- 21 
(Millions of Pounds: End of Month) 
247 247 256 258 263 263 261 260 273 270 279 294 297 293 289 40 
(Millions of Pounds: End of Month) 
492 492 492 495 506 507 512 509 522 534 528 523 525 529 533 re 50 
205 206 208 205 205 204 203 203 203 201 201 201 204 208 210 208 §1 
287 286 284 290 301 303 309 306 319 323 327 322 321 321 aes 52 
10.1 10.1 10.8 11.4 11.8 13.1 14.4 15.2 16.0 16.0 16.0 17.0 18.0 18.0 19.0 53 
; (Per Cent: Average of Daily Quotations) 
6.15 6.54 6.33 6.85 6.39 6.43 6.28 6.23 6.18 6.19 6.25 5.97 6.18 6.02 6.18 6.09 6.26 6.11 6.00 70 
a (1948 =100: End of Month Quotations) 
a 83 82 80 81 78 75 77 76 76 77 76 75 76 79 79 79 79 80 71 
(1948 =100) 
84 84 84 83 82 81 81 81 81 79 78 77 76 75 74 73 80 
92 92 93 91 91 92 91 91 89 89 88 87 85 85 85 87 81 
Leban@@ssets OF BANKS: Principal banks including the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
Fede banks through December 1951 and 23 banks thereafter. commercial bills of up to 90 days’ maturity. Share Prices: Un- 
: : , : weighted arithmetic average of price relatives with original base 
URRENCY AND Deposits: Currency: Total circulation. Deposit Money: August 1938 /July 1939=100. Based on quotations in Beyrouth. 
? Demand deposits of business, individuals, and foreigners plus 
ign tra deposits of the Government with the Bank of Lebanon (60 and 54 
8, 195 million pounds at the end of 1948 and 1949 respectively). Time Prices: Wholesale Prices: In Beyrouth. Beginning 195C foodstuffs 
1d g00 Deposits: Of business, individuals, foreigners, and the Government represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
ot with the principal banks. ~ of which wheat and barley alone accounted for 61 per cent. 
ne 
; was 2. 


1984/38. 2July. § * Less than 12 months. 
ting August 27; January 1—August 26: 2.215. 
"June/August. 


4 Average of calendar years 1934/1936. 
? Beginning November 18. 


6 Begin- 


5 Beginning December 3. 1 
10 June. 


* September 30. * April-December. Page 123 
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Exchange Rates 
Pe EO 


Gold and Foreign Assets 
1D BARK OF BIGKIOO...... ..500505- 


11 Se es ancl kale a 
12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 
14 Ras 
15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 Exports....... 
22 Imports, c. i. f. 


Assets of the Bank of Mexico 
80 FOREIGN ASSETS............... 
81 Domestic LOANS & INVESTMENTS 


$2 a 
33 Official Entities............ 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 gi sn gi aula hem 
43 Official Entities............ 
44 Business and Individuals... . 
Se re els las Sais wis oh 06 


Currency and Deposits 


SP RN SHINES «isc s sc ccaw ass 
51 Currency... 
52 Deposit Money............ 


53 TiME Deposits: Other Banks. 
Ne er 
Money and Capital Market 

70 MARKET DISCOUNT RATE....... 


71 SHARE PRICEs (Industrial)....... 
Prices and Wages 

&0 WHOLESALE PRICEs (All Goods)». 
Si” TRA: PRO ©... 5. 5 we scene 
82 WAGES (Monthly Earnings)..... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 Manufacturing............. 
92 ras a che wh as-0:0 
93 AGRICULTURAL PRODUCTION..... 
94 a a 


95 NATIONAL INCOME.............. 


Oe ee 


> Mexico City. 
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1937 1938 1939 ' 1945 1946 1947 1948 1949 1950 1951 
(Pesos per U.S. Dollar: End of Year) 


8.60 


107 


761 
631 


84 
323 
7 
816 
77 


590 
218 


° 


609 


40 


36 
27 


76 
106 


788 


4.92! 


42 
28 
13 


10 
1 
9 


146 


64 
615 


48 
273 


262 
107 


764 
517 
237 

61 
598 


31 


38 
31 


76 
102 


* Monthly totals and 12-month averages. 





5.62! 


28 
27 
1 


12 
1 
11 


59 


732 
663 


333 
223 
110 

12 


906 
304 


58 
717 


33 


38 
31 


74 


97 
68 


4.86 


344 
292 
62 
32 
2 


290 
207 
83 
49 
1 


4.86 4.86 6.88 8.65" 8.65 
(Millions of U. S. Dollars: End of Year) 
223 126 78 126 
180 100 42 52 
43 26 36 74 
33 35 31 38 
1 1 1 1 
$2 $3 80 37 


80 
116 


85 


1,207 
6 


— 


1,800 


1,490 
675 
50 
765 


16 


165 
1,185 
144 


* 
1,036 
1,297 


3,543 
1,661 
1,882 

888 
3,677 


93 


99 
83 


18.5 





152 139 147 216 


(Millions of Pesos) 
71 79 74 117 


1,546 1,981 2,594 3,389 
2,751 98,863 9$,123 3,804 
(Millions of Pesos: End of Year) 
1,313 778 839 1,401 
1,754 2,255 2,587 2,619 


802 924 1,399 1,920 
105 152 168 125 
847 1,180 1,020 574 

16 20 23 31 


(Millions of Pesos: End of Year) 
161 170 216 $31 


1,254 1,484 1,777 1,990 
165 174 179 211 


een tes 1 as 
1,089 1,810 1,696 1,778 
1,072 895 822 888 


(Millions of Pesos: End of Year) 
3,461 3,438 93,914 4,352 
1 wae 1,754 2,118 2,378 
1,732 1,684 1,796 1,974 
348 380 436 492 
4,826 4,920 5,037 5,731 
(Per Cent: Average of Months) 


10.44 9.94 9.71 10.22 
(1948 =100: Average of Months) 


128 106 100 120 
(1948 =100) 

88 93 100 110 

84 94 100 105 

84 91 100 109 
(1948 =100) 

96 100 100 107 

103 99 100 110 

84 105 100 101 


86 90 100 110 
aoe 98 100 105 
(Billions of Pesos) 


24.1 26.3 28.6 31.3 











48 
207 


546 


424 


2,616 
370 


2,231 
1,719 


5,988 
2,914 
3,074 


602 
8,402 


X 10.83 
153 
120 


112 
118 


118 
122 
114 


‘115 
37.8 


8.65 


269 
207 
62 


45 
1 
ad 


168 
71 


6,800 
3,458 
3,342 
741 
10,489 


221 


148 
126 
131 


127 
133 
112 


121 


1952 


419 


3,318 
373 


4 
2,941 
1,515 


7,078 
3,649 
3,429 


781 
11,351 


10.30 
222 
154 


144 
138 


130 
134 
117 


122 


as 
1953 





8.65 













4,649 
6 , 462 


























212 




























381 


3,163 


295 


3 
2,864 
1,299 


6,350 
3,287 
3,063 


734 
11,198 


11.40 
221 


154 
146 
139 


> 130 < 
> 135 ~ 
>115< 





‘Decem: 
1984 /3: 
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ATISTIQNNYoLUME VII. NUMBER 3, MARCH 1954 
a 
—§ __--_ —— —1952——_-_—__———S9§- —_-_ —______—_ 1953———_—______—_—_______—_____—__ - 1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of Month) 
208 212 220 240 272 289 287 294 280 259 243 241 232 220 10 
72 86 103 104 144 149 178 178 179 180 171 172 173 154 11 
136 126 117 136 129 141 110 116 100 79 72 70 59 66 12 
44 38 48 46 48 | 43 43 44 39 36 36 40 39 40 13 
_ 1 1 1 1 1 1 2 1 1 2 1 1 2 1h 
re 44 38 47 45 48 42 43 42 38 35 35 38 38 De cee eae ee 15 
183 238 233 232 251 231 239 213 214 199 182 L67 169 160 170 181 189 183 16 
90 149 139 138 156 139 155 128 134 119 101 86 85 77 79 90 97 90 17 
94 89 94 94 95 92 85 85 80 80 81 82 84 83 92 91 93 94 18 
(Millions of Pesos) 
9 12 25 10 10 9 15 13 10 9 10 9 12 11 12 17 20 
4,649 498 361 371 436 545 433 409 470 361 326 287 828 343 333 444 422 4894 21 
6 , 462 490 464 488 456 576 461 421 457 489 530 524 599 553 568 564 594 6304 22 
wis. Jitgaae. Gawe cea eee asi 30 
3,087 3,000 3,082 2,974 3,256 3,160 $1 
1,562 1,588 1,788 1,727 1,954 1,943 $2 
365 323 291 245 250 206 83 
1,159 1,089 1,053 1,001 1,052 1,011 34 
26 24 25 25 25 25 Bee rakeatatae an cdi ace *ahca HS crear eat tata 35 
(Millions of Pesos: End of Month) 
381 329 413 399 419 875 370 383 338 311 315 343 340 342 40 
3,163 3,216 3,318 3,309 3,318 8,363 3,424 3,548 3,558 3,596 3,705 3,759 3,844 41 
295 '320 ‘352 (348 373 425 522 582 520 468 486 552 6584 42 
3 3 3 3 4 2 3 2 2 2 2 3 3 43 
2,864 2,893 2,962 2,958 2,941 2,936 2,899 3,014 3,036 3,126 3,217 3,204 3,258 hh 
1,299 1,381 1,820 1,868 1,515 1,442 1,410 1,442 1,874 1,887 1,467 1,464 1,412 45 
(Millions of Pesos: End of Month) 
6,350 6,458 6,556 6,822 7,078 6,966 7,000 7,038 6,914 6,909 6,910 6,940 6,912 6,951. .... 50 
3,287 3,245 3,330 3,529 3,649 8,552 3,528 3,543 3,460 3,447 38,376 3,377 3,387 3,354 3,486 51 
3,063 3,218 3,226 3,294 3,429 8,414 3,472 3,496 3,455 3,462 3,534 3,568 3,525 3,597 ata 52 
734 748 759 772 781 797 807 834 845 853 888 904 914 aaa 53 
11,198 9,848 11,794 11,056 11,929 12,078 10,279 11,660 10,747 10,669 11,169 12,069 11,575 11,161 54 
(Per Cent: Average of Daily Quotations) 
11.40 11.25 10.00 10.18 10.12 10.00 10.06 10.75 10.30 10.03 9.90 10.58 10.63 10.58 10.53 70 
(1948=100: Average of Daily Quotations) 
212 221 219 216 213 214 212 212 214 215 214 212 209 210 210 210 210 210 71 
(1948 =100) ’ 
154 151 153 152 151 149 148 148 149 151 150 153 152 153 154 152 152 80 
146 146 146 147 147 145 143 141 141 141 141 140 141 142 142 141 81 
139 138 144 136 147 136 1382 141 138 141 82 
(1948 =100) 
>130< ——---» 135 <——— —> 130<——- 1 ——>- 132 <—_- 90 
>135<——_ ——>136<+—_- ——> 134<——-] 1 §- — > 1438 << 91 
>115<——-  ——>1382<——__ ——> 112<——-  ——> 98<——_ 92 
93 
94 
95 
—— a 


‘December average. 


1984/39, 


? Fixed rate abandoned July 22. 


* Stabilized beginning June 17. 


‘Includes gold and “valores”. 


SS 
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Netherlands 





1937 1938 1939 ‘! 1945 1946 1947 1948 


Exchange Rates 

1 SELLING RATE. 1.798 
FREE RATES, GUILDER NOTES ABROAD 

2 Re nc conan xc4eee'ss ‘ 

3 NN oi aici be-5 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 975 
11 NN SE eh tk 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER BANKS: Foreign Exchange da 
ee isis hahah wa xan be 8s 1,019 
16 DOLLAR EXCHANGE'IN U.S. BANKS 89 
17 Government and Banks..... eae 
18 Business and Individuals. ... 
19 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 

VALUE OF TRADE 
20 mamorts....... oe be 1,205 
21 SOONER ENEL, . acs cassie ove 1,606 

VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)..... 
24 NET SURPLUS WITH EPU AREA... 
Assets of the Netherlands Bank 
80 FOREIGN ASSETS ............. 1 ,442 
81 Domestic LOANS & INVESTMENTS. 148 
32 Re ee _ 
33 Business and Individuals .... 148 
Assets of Other Banks 
40 Formicn ASSETS ............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 Government............ aes 389 
43 Official Entities. .... ie 18 
44 Business and Individuals... . 549 
SO ORION ce ea sows sweats 182 
Currency and Deposits 
50 MONEY SUPPLY................ 2,417 
51 RS 2 Ce tend ose Gs 928 
52 Deposit Money 1,489 


53 Biockep MONEY.............. —_ 
54 GOVERNMENT DEPOSITS..... 76 
55 BANK CLEARINGS * 685 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 CO Se aaee 
62 

FINANCING OF DEFICIT 

63 Net Borrowing............. 
64 Foreign Grants Received... . 
65 Use of Cash Balance........ 
66 Other Operations.......... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BOND YIELD........ 


72 TREASURY BILL RATE .28 


78 CALL MONEY RATE............ .25 
SHARE PRICES 
74 Industrial 57 


75 gk cig 64 


Prices and Wages 

80 WHOLESALE PRICES”........... 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . 

82 Imports (Current Weight). . . ae 

83 Cost OF LIVING 49 

84 WAGEs (Hourly Earnings)....... 47 


* Monthly totals and 12-month averages. 
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1.839 


1,037 


1,091 
102 


998 


5 
34 
54 


1,079 
1,460 


156 
118 


100 
802 
293 


24 


485 
274 


2,541 
1,048 
1,493 


i] 


144 
576 


36 


25 
24 


49 
49 


1 


. 880 


737 
689 
16 
32 
52 
789 


205 


1 
1 


1 


9 


, 006 
,560 


,098 


259 
176 

97 
823 
296 


506 
83 


2,421 


1,232 


1 


.189 


567 


3.47 


99 


1.22 


50 


50 


I 





INTERNATIONAL FINANCIAL STATIstiq(g VOLUME 


1949 


1950 1951 1952 
(Guilders per U.S. a End of Year) 
2.664! 2.6602 2.660 2.660 3.8053 3.805 3.805 3.805 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: ~ of — 
eer aaa ne .... 5.100 4.500 4.202 3.953 788 3.802 
; 6.538 5.831 4.175 4.163 141 3.913 
(Millions of U. S. Dollars: End of Year) 

313 305 349 347 395 547 552 936 

270 265 232 167 195 311 316 544 

26 24 102 166 191 228 228 385 

17 16 15 14 9 8 8 7 

113 132 103 108 74 96 87 64 

426 437 452 455 469 643 639 1,000 

282 225 143 123 170 194 149 203 

iat aa peed ae 164 127 182 

80 22 21 
- —— — 66 — 66 181 
(Millions of Guilders) 
816 1,893 2,718 98,851 6,878 7,517 8,092 
2,864 4,280 4,966 6,338 7,840 9,752 8,552 
(1948 =100) 
33 69 100 151 204 242 256 
59 92 100 111 147 150 132 
(Millions of U. S. ee 
—234 55 319 
(Millions of Guilders: End of Year) 

827 804 920 916 1,600 2,075 2,096 3,556 
4,592 3,713 3,637 3,435 3,383 3,215 93,272 1,548 
4, ‘470 8,600 3,500 38,300 3,250 3, 159 3,150 1,451 

122 113 137 135 133 56 122 92 

(Millions of Guilders: End of Year) 

299 350 276 286 283 364 330 243 
4,389 4,184 4,670 4,549 4,752 4,261 4,706 5,329 
8,850 38,357 98,785 8,617 $,6596 2,933 3,021 3,670 

50 91 119 182 161 121 210 155 
489 686 766 850 1,005 1,207 1,475 1,504 
285 223 231 207 222 214 367 260 

(Millions of Guilders: End of Year) 
4,100 6,193 6,954 7,332 7,652 7,081 7,280 8,050 
1,886 2,801 98,062 38,184 93,126 2,967 3,039 3,171 
2,714 $,892 $8,892 4,148 4,426 4,114 4,241 4,879 
$,058 1,618 1,432 931 459 54 20 — 
2,493 1,210 704 367 1,194 1,477 1,843 2,043 
364 812 1,125 1,471 1,491 1,626 1,874 1,882 
(Millions of Guilders) 

—207 425 358 826 
4,090 5,102 5,280 5,749 
4,297 4,677 4,922 4,923 
463 -—1,113  —796 ek 
240 583 203 827 
-128 344 42 —839 
—368  —239 193 ees 

(Per Cent: init “ Months) 
3.025 2.99 3.06 8.10 $3.14 8.14 3.44 3.42 
3.20 3.15 3.18 8.11 8.11 3.98 4.11 

(Per Cent: Average of Months) 
1.71 1.20 1.35 1.30 1.27 1.40 1.36 1.08 
1.02 95 .99 .90 1.03 1.07 1.03 .77 

1948=100: Average of Months) 
815 97 100 91 90 90 80 
665 91 100 83 84 95 88 
(1948 =100) 

64 89 96x 100 104 117 143 140 
94 100 100 94 98 115 117 

esos 80 95 100 96 108 131 131 

85 93 97 100 106 116 130 130 

76 88 95 100 103 110 119 121 


>» Home-consumed goods. 


SN eee at 





74 


4,436 
1, 226 
1,217 

9 


242 
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Netherlands 


-1954 
Jan 
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———— -1952——_—— 
Sept Oct Nov 


— SS = 


Feb Mar Apr May June July Aug Sept Oct Nov 


(Guilders per U. S. Dollar: End of Month) 

3.805 3.805 3.8054 3.801 3.798 3.798 3.799 3.798 3.802 3.798 3.798 

(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 3.788 3.810 
3.887 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 3.879 
(Millions of U. S. Dollars: End of Month) 
988 1,032 1,017 1,041 1,081 1,085 
326 394 544 . 567 597 605 605 605 615 662 683 723 733 733 737 787 

420 405 429 


568 520 385 388 384 459 417 410 395 405 421 424 391 
7 7 7 7 7 7 7 7 7 6 6 6 6 6 6 6 


63 66 64 69 75 76 68 68 68 72 72 71 68 64 64 77 
964 987 1,000 1,081 1,063 1,108 1,085 1,109 1,149 1,157 1,171 1,195 1,212 1,224 1,281 1,261 
384 343 203 210 221 231 232 245 269 227 243 231 241 253 243 
365 324 182 192 201 209 207 216 239 199 211 201 213 226 217 

20 19 21 19 20 22 25 29 30 28 32 29 29 27 26 


183 182 181 184 188 197 214 222 226 225 221 223 224 224 221 


Dec Jan Dec 


3.805 3.805 


3.788 
3.919 


3.788 


3.802 
3.874 


3.788 3.788 


3.788 3.802 
3.858 3.842 


3.788 


3.817 
3.838 


3.802 
3.905 


901 921 936 962 1,099 1,124 1,144 1,160 1,167 1,184 


(Millions of Guilders) 


551 
587 


689 
756 


218 
123 


282 
153 


688 
684 


593 
706 


(1948 =100) 


268 
143 


241 
146 


637 
777 


267 
158 


635 
762 


296 
159 


(Millions of U. S. Dollars) 
35 14 8 = 


18 —7 
(Millions of Guilders: End of Month) 
8,754 3,920 3,864 3,955 4,108 4,125 
1,471 1,587 1,853 1,811 1,254 1,225 
1,451 1,451 1,300 1,300 1,241 1,217 
20 86 53 11 13 8 

(Millions of Guilders: End of Month) 

284 289 260 259 260 275 
5,341 5,319 5,261 5,307 5,447 5,486 
3,669 3,583 3,531 3,560 3,646 3,644 

144 155 173 175 236 248 
1,528 1,581 1,557 1,572 1,565 1,594 

194 222 211 287 339 421 


(Millions of Guilders: End of Month) 
7,952 7,900 7,855 8,027 8,198 8,489 
8,144 3,145 3,167 3,174 3,168 3,209 
4,808 4,755 4,688 4,853 5,030 5,280 
2,157 2,323 2,170 2,189 1,968 
1,719 1,820 1,985 2,172 2,258 


2,302 
1,790 


(Per Cent: Average of Wednesday Quotations) 
$2) Gm S4F Sat S28 8.38 
8.61 8.68 98.58 93.89 3.27 3.27 

(Per Cent: Average of Daily Quotations) 

.81 .90 .93 .64 .57 -50 

.50 51 ate 52 .50 .50 
(1948 =100: Average of Daily Quotativns) 

86 84 86 86 89 


86 
90 89 88 88 89 


89 
(1948 =100) 
134 135 


114 108 
117 117 


128 129 
123 123 


136 136 


108 
120 


128 
123 


134 


107 
119 


129 
123 


116 
128 


(Continued on following pages) 


eS 


‘Beginning August 3. 3 Beginning September 21. 


, 2 Beginning February 27. 
daily fluctuations. 


4 Beginning January 2 rate subject to minor 
5 Less than 12 months. 
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Production, Employment, and Income 


90 


91 
92 


98 
94 


95 


NETHERLANDS 


98 
145 


INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION. . 
eS ee 


EMPLOYMENT (Manufacturing)... i 
UNEMPLOYMENT (All Types) * 236 


NATIONAL INCOME. . 


cee ee we te 8.6 million 


f1937 
Population | 959 °°). 221217: 10.4 million 


EXCHANGE RATES: Currently foreign exchange transactions in most cur- 


rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. 
dollar with approximately equivalent spreads for other currencies. 
Prior to mid-1952 fixed buying and selling rates were maintained 
for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 
which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


For an historical summary of the exchange rate system see Febru- 
ary 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (—) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are ad- 
justed by the addition of trade handled by parcel post and of pur- 
chases and sales of diamonds. 1946 imports are adjusted to correct 
for under-valuation of recorded imports in accordance with the 
Netherlands Government estimate of the amount of undervaluation, 
and the total also includes 30.7 million guilders, rough official esti- 
mate of the minimum value of ships imported during 1946. 


New Zealand 


5.21 4. 


27 


17 


53.1 
9.33 


(1948 =100) 
83 100 
89 x 100 
104 100 
91 100 
30.7 29.0 
(Billions of Guilders) 
11.26 12.89 


65 
62 


78 


lands Guilders): 


GoOoDs AND SERVICES 
Exports, f.o.b.. 
Imports, f.o.b.... 


Trade balance. ... 


Transportation. . 
Investment income. 
Government, n.i.e. 
Other services . 


oo a 


PRIVATE FINANCING (other than 
Compulsory Sale of Private 
Assets) 

Donations... 

Long-term capital 

Short-term capital 


Total. 


112 


128 
120 


105 


42.1 
14.11 


123 
136 
140 
110 
57.7 


15.62 


1949 


3, 
—4, 


oy 


675 
738 


058 
296 
215 
—65 
390 


128 


144 
141 


110 
67.8 


17.05 


130 
143 
107 
104.3 


17.70 


1951 1952 


7,680 


INTERNATIONAL FINANCIAL STATISTi¢y V 


1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Nether. 


First 
Half 
1953 


—- 


3,650 
—3, 585 





115 





—222 


—4 
—33 
—4 


—41 


MISCELLANEOUS OFFICIAL — ING 


Amortization and other con- 
tractual repayments... . 

Net financing of Indonesia and 
Overseas Parts of the Realm 

Other 


Total... 


Net ERRORS AND OMISSIONS. 


CUMULATIVE TOTAL. . 


COMPULSORY SALE OF PRIVATE 
ASSETS 


ECONOMIC AID 

ECA/MSA grants (net) 
OEEC drawing rights (net) 
EPU initial position... . . 
Long-term credits... 


Total 


MONETARY MOVEMENTS 

EPU balance. . 

Payments and cle aring agree- 
ments ‘ 

Use of IMF resources . ; 

U.S. short-term credits (net). . 

Other short-term liabilities. . 

Claims on ECA (increase —).. . 

Other short-term assets (in- 
crease —) 

Monetary gold (increase —) 


Total 


—209 


—481 


3 


—687 


—32 


a 982 


205 


488 
141 





1937 1938 


Exchange Rates 


1 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


Page 128 


SRN TRAWE.. . ... 5.0 caccccess 4.0061 3.7000 


52 
23 
27 


43 
23 
18 


RESERVE BANK..... 
BIL bw Cate. o% 
Ee eee 
Other Foreign Exchange. — 
Foreign Investments...... - 3 

OTHER BANKs: Foreign Exchange 19 


62 


DOLLAR EXCHANGE IN U.S. BANKS ° 


® Thousands. 


Monday. eEnd of year. 


1939 ‘) 1945 


(U.S. Dollars per Pound: End of Year) 


3.2100 3.2050 3.2050 3.2070? 


(Millions of U. 
310 


23 


269 


2 
15 


39 


349 


“ 


1946 


S. Dollars: 


1947 1948 


331 242 
23 23 23 
293 204 175 
2 2 2 
12 12 37 
49 72 80 
380 314 316 
8 6 5 


236 


1949 


151 
27 
104 
1 
20 
64 
215 
8 


I 


1950 


3.96963 2.75864 2.76275 
Approximately End of Year)» 


172 
29 
132 
6 

5 
83 
255 
8 


1951 1952 


2.76046 2.7732 


217 
32 
84 
11 
90 
80 

297 

5 


» December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 





OLUM! 
_—_—- 


—_—_ 


Aug 


Netherlands 


-1954 
Jan 


TATISTicy yotuMeE VII, NUMBER 3, MARCH 1954 


1952— 
Oct 


— 
—_— 


—1953 
Aug Sept 


Nov June 


Dec Jan Feb Mar Apr May July Aug Sept Oct Nov Dec 


(1948 = 100) 


of Nether. 


88.6 
+» 4.59<——— 


123 138 147 138 135 138 127 144 140 


TONS, aass, aide, 
84.8 91.3 105.9 140.7 


——>» 4.41<——__-- ———>4.24<—___ 


Volume of Trade: Represents 85 per cent of total exports and imports 
by value in 1948. Net Surplus with EPU Area: Net sum of bilateral 
surpluses and deficits as reported by the European Payments Union 
(EPU) and the Intra-European Payments Schemes of 1948 and 
1949. Figures include capital transactions as provided in the agree- 
ments. Deficit for the last quarter of 1948 was 13.8 million dollars, 
equivalent to an annual rate of 55.2 million dollars. Data cover 
overseas territories and Indonesia. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 


Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all artine commercial 


banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government 
Offictal Entities 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand de 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart’’ funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


sits of business, 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
yieldsto maturity of three prime industrial bonds. Treasury Bill 
Rate: The Netherlands government does not sell short-term paper. 
Quotations represent prices for all types of government paper then 


136 


ee CE A ue 
140.6 128.2 94.9 83.2 68.1 61.4 60.9 60.3 59.0 ‘ ; ote ee) ae 
(Billions of Guilders) 
a 


145 142 142 153 162 BO) wien er 
92 
93 


4.92<——__.... re eee wats atin nea aga A 


Share Prices: Unweighted arithmetic averages of daily prices 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
ueneees of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. 


l Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
National Income: At factor cost. Estimates for the war years 
exclude net income from overseas. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of guilders): 

1938 
4.40 


1948 
11.11 


2.33 


1949 
11.60 


2.48 


1950 
12.66 


2.77 


1951 
13.60 


3.17 


1952 
13.65 


3.48 


Private consumption.............. 
Government consumption and capi- 

IN soa roca c¢-a-0i00:c : -70 
Grom ues capital formation: 

ublic enterp 

Private enterpr ne 52 2.76 
Increase in stoc -05 -65 
Exports of goods and services 1.62 
Less: Imports of goods and services —1.72 


3.09 3.54 3.96 


1.56 1.06 —.63 
7.68 10.83 11.80 
—9.09 —11.26 —10.40 


19.12 21.24 21.86 


3.84 


National Income by Industrial Origin: At factor cost (in billions of 
guilders): 
1948 


1950 
Agriculture, forestry, fishing 1.53 Kg 
Industry, construction 
Transport, communication, utilities 
Wholesale and retail trade......... 

Ownership of dwellings............ 
Public administration and defense. . 
Banking, etc., and services........ 


Net factor income from abroad 


Na x wo euKeceeesne es 


3 months from maturity. Discount Rate of the Ne ‘herlands Bank: 
2.5 per cent since April 7, 1953. Since 1936 the rate has been 
changed as follows (in per cent): 


Date Established Date Established Rate 
PEE, 6p: c en eeaeeas 4.0 
1952—Jan . Decxcawneneed = ; 


1941—June 27............. 2.5 Aug 
1OGB—"AGE TF... occ ccccecss 2.6 


1960—Sept 26.............. 3.0 


New Zealand 


—1954 
Jan 


ss 1952—-_—_—_ 
Aug Sept Oct Nov 


Jan 


1953 
Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


188 180 188 188 205 234 246 262 287 287 277 274 271 274 
33 33 33 33 33 33 33 33 33 33 33 33 33 
58 50 90 90 108 137 149 164 184 175 172 169 172 

7 7 4 3 2 3 3 2 3 3 3 3 3 2 2 a 2 
90 90 62 62 62 62 62 61 67 67 67 67 67 
62 62 48 48 64 78 86 91 61 50 59 69 

250 242 236 236 269 312 332 353 348 327 333 340 


Dec Aug Sept Oct Nov Dec 


2.7466 2.7479 2.7646 2.7664 2.7732 


(Continued on following pages) 
'1934/38. 2 Beginning January 14. —_* Beginning August 19. 


: 4 Beginning September 19. 
Effective December 18 rates subject to minor daily fluctuations. 


5 Beginning July 10. p 129 
age 





New Zealand 


1937 
Trade and the Balance of Payments 
VALUE OF TRADE 
Exports...... 
SRRNEM DAs 5 x 5's va's'n 0 weve » 


VOLUME OF TRADE . 
Exports (1936/38 Weights). . 


Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

80 FOREIGN ASSETS. 

81 Domestic LOANS & INVESTMENTS 
82 Government. Bat 
83 Non- Government. . 


Assets of Other Banks 
40 ForeIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government. . 
Official Entities. 
Business and Individuals... . 
Export Industries... .. 


t 
— 


~ 


\farms & processors 
) buyers. ... 
Other Industry & Agricult. \ 
Importers. . 
Other Business. . 
Individuals 


44f 
44g 
44h 
442 


POS TH COW WIAD 


Currency and Deposits 
MONEY SUPPLY 
Currency... . 
Deposit Money b 
Time Deposits: Other Banks. . 
Gov’T DEposITs: Reserve Bank 
Woo. RETENTION DEPOSITS... . 


BANK DEBITs °. 


Money and Capital Market 
70 GOVERNMENT BonD YIELD 
SHARE PRICES 

Industrial 
72 Meat Plants.......... 
73 Wool Brokers 


Prices and Wages 
80 WHOLESALE PRICES‘. 
Home Goods 
re 
Import-Type Goods........ 
UNIT VALUE OF TRADE 
Exports®....... 


.0 
3.0 
va 
-- 


ao 


71 


89 WAGES (Weekly Rates)......... 
Production, Employment, and Income 
PRODUCTION (Factory and Farm). 


AGRICULTURAL PRODUCTION(FAO) 
EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (Thousands) ¢... 


NATIONAL INCOME 


1938 1939 


_— 


BORD SAAT AIHKOMDS 
oOrReK OC NHS WAONMA w& 


6.26° 


193.7 210.1 


1945 


(Millions of Pounds: 


$1.2 
32.7 
32.2 

6 


12.1 
83. 
27. 
55. 
23. 


o 


— NK HD CO & 


nmonc 


or 


(Millions of Pounds: 


150.0 
41.6 
108.4 
83.3 


18.7 
117.1 


xX 3.18 


90 
81 
74 


27 


.07 
(Millions of Pounds: Fiscal Years Beginning April 1) 


346.2 


1946 


100.1 
72.0 


(1948 =100) 
91 


76 
87 
98 


66 


97.7 


28.5 


28.1 


6 
(Millions of Pounds: 


16. 


93. 
26. 


68. 


9° 


“au. 


16. 
68. 


167.9 


44.9 
123.0 


36.2 
12.2 


138.7 


(Per C 


3.01 


(1948 =100: Average of Months) 
101 


96 
90 
84 


365.9 
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1947 1948 1949 1950 1951 
(Millions of Pounds) 
128.4 147.3 


128.9 129.2 


97 100 
94 100 
89 100 
101 100 100 98 
102 100 103 124 
Approximately End of Year)* 
55.7 48.2 55.7 
58.4 101.8 91.4 a7. 
43.0 54.1 90.8 82.9 70. 
5.0 4.4 11.0 8.56 3 


Approximately End of Year) * 
19. 22.9 29.8 
93.6 122.3 167. 
11.7 a R. 
4.0 4.0 3 
17.7 162 
19.9 32 
8.2 14 
2.3 6. 

1 

2 

2 

2 

2 

2 


147.3 247.6 


120.8 


105 
109 
102 


183.0 
168.1 


100 
101 
94 


89 
109 
75 
80 


138 


70.4 71. 


48.0 


Oe, -] 


22. 28. 


—_ 
no 
oa 
~ 


Ri 8 
2. 3. 
21. 36. 
5. 16. 
22. 44. 
8. 
89.6 


Approximately End of Year)* 
192.6 214.3 241.6 
48.2 62.2 ; 
144.4 162.1 
89.9 39.7 
8.9 759 


175.0 188.6 196.6 


Average of Months) 
3.00 3.03 3.00 


noe 
Som nroanse o 
AS OSAaiQ- 2 o 


nr 
CARAS COMPS POONA ST 


’ 
CONTR A OCHMHNADADR SG 
SSM OHO wooRR & 
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174.8 
46.1 
128.7 
89.7 
11.1 


IED RON 


ent: 


96 é 110 
96 110 
100 161 


99 100 
101 100 
(1948 =100) 
90 100 
91 100 


74 100 
89 100 


126 
135 
476 
121 


159 
129 
114 
117 


119 
128 


100 
100 
100 
100 


93 100 

94 100 
(1948 =100) 

100 

100 

100 


100 
100 


100 
100 


90 
86 
101 
98 


120 
102 
100 
107 
113 


110 
119 
108 
126 
111 


109 
107 
04 


617.4 


109 
111 
108 
111 
106 


105 
105 
04 


106 
105 
109 
106 
102 
102 
09 .09 


410.2 419.4 481.0 607.4 


i 
1952 1953 


240.0 


206.8 X 229.6! 


C2 C0600 CNHORA HOR IO 


AAAI SHADY 


114 
104 
107 
05 


646.4 


saint aaesinamenededaneeih ieenieaeiaeaannininnntiemeinNaamaememmna 
* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday: 


Page 130 > Mainly with Other Banks. 


weights. 


{ 1936/38 weights. 


¢ Monthly totals and 12-month averages. 
« All types. 


4 Home-consumed goods. 


° 5-year movitl 
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seninaiieidl 
ee ee a 
1953 | Aug Sept 
16.4 138.3 
16.4 16.8 
118 34 
65 43 
165 154 
90.9 61.4 58.6 
93.9 fm 62.8 69.5 
86.4 55.0 62.7 
7.0 7.8 6.8 
2.3 22.2 
177.1 171.9 
1.7 Lt 
4.4 4.8 
161.0 155.4 
28.8 
14.8 
3.2 
9.6 
1.3 
44.0 
16.1 
46.9 
16.9 
60.7 66.4 
232.5 234.5 
54.8 54.1 
178.3 180.4 
38.6 39.0 
7.4 6.2 
27.8 27.4 
269.6 271.9 
4.03 @ 381 3.98 
90 87 
83 84 
122 119 
140 142 
145 148 
137 138 
> 124<——— 
aa 144 144 
Idi Bt, i994 
“'* > 128 <——— 
> 199<——_— 
139 
98 157 
105 105 
05 .06 
TT 








—1952— 
Oct Nov Dec 
20.1 18.6 17.8 
14.7 18.1 3.3 
—_-_> 92<——— 
254 188 97 
34 21 112 
131 33 25 
——-> 109<-——_- 
61.5 61.4 59.4 
78.3 83.8 96.3 
71.6 76.8 87.8 
6.8 7.0 9.0 
7.2 ive 86.1 
172.3 163.8 154.9 
at 0|CUREAS | OSE 
4.8 4.8 5.4 
155.9 147.4 187.8 
cog eae aid 
11.6 
4.4 
9.9 
..2 
39.0 
a 11.8 
a 42.3 
eats igi 15.8 
73.7 80.5 86.8 
236.4 235.9 246.7 
55.2 62.2 60.2 
181.2 183.7 186.5 
38.4 38.1 387.3 
10.2 8.0 Vat 
27.0 26.7 26.5 
284.2 263.0 350.0 
4.12 4.13 4.14 


87 83 82 
83 82 83 


118 114 115 
143 142 = 142 
154 150 150 
2. 191 199 
137 138 138 
——> 182<—— 
144 1441444 
——> 184<—— 
——> 128<—— 
——> 180<—— 
139 

209 «216 ~—16 
‘105 105-107 
06 .04 .06 


Monday: Beginning January 1952, valued f.o.b. 


r movitf 











— — -1953 
Jan Feb Mar Apr May June July Aug Sept 
(Millions of Pounds) 
16.1 26.8 22.2 27.0 2.8 2.8 180 12:3 14.8 
0 Tt i084 12.6 6A 14.6 16.0 18.8 12.9 
(1948 = 100) 
——> 118<—_—_- —> 138<——...... er bra 
115 185 100 140 96 123 58 63 29 
78 141 143 143 165 133 56 35 48 
49 132 123 120 127 103 86 80 121 
——> 109<———- _ ——>  105<——_- a ee 
(Millions of Pounds: Last Wednesday of Month) * 
67.5 77.8 82.3 87.7 94.7 96.9 96.8 96.7 96.5 
100.4 100.4 74.1 76.8 76.9 838.0 78.1 77.9 83.1 
90.1 89.2 60.0 68.1 68.9 65.8 63.2 65.9 75.1 
10.8 2 4.1 3.7 1866 WE 49 1.0 8.0 
(Millions of Pounds: Last Wednesday of Month) * 
28.0 27.8 $80.6 988.0 988.5 31.7 28.9 21.9 -18.1 
148.2 142.7 158.8 147.8 148.4 142.1 143.4 145.3 151.0 
3k. 7 ©2.% Ghee Eee 62 CURE UCL ORG 
5.3 5.3 3.4 3.4 4.3 5.5 5.5 5.5 5.5 
181.2 126.7 188.2 182.7 182.8 125.0 126.1 128.1 133.8 
ee ae, Ce wee <0 ee cen cece © 
8.7 9.9 18.3 
7.8 §.2 2.1 
9.3 6.9 8.2 
2.8 2.8 1.3 
38.9 29.9 34.7 
12.1 9.8 9.1 
39.6 35.6 40.6 
ara a: ee 16.7 ae 
101.1 106.8 81.4 100.9 107.0 113.1 109.5 110.9 108.8 
(Millions of Pounds: Last Wednesday of Month) * 
252.5 264.1 256.1 267.2 278.5 278.6 264.7 267.5 268.0 
56.6 55.5 55.3 56.6 56.7 56.6 56.5 56.8 57.6 
195.9 208.7 200.8 210.6 221.7 222.0 208.3 210.7 210.5 
37.1 36.3 36.0 36.1 35.7 35.5 34.8 35.5 35.7 
$3 We FF. 5.6 5.0 4.7 4.8 4.5 9.9 
2.6 2.7 2.1 2.228 BSUS 2S 8. 
261.7 319.8 403.7 340.6 312.8 310.5 312.1 286.4 294.6 
(Per Cent: Average of Daily Quotations) 
4.138 4.10 4.10 4.08 3.99 4.03 3.97 3.97 3.97 
(1948 =100: End of Month) 
82 81 81 81 83 84 86 87 88 
83 84 84 84 86 88 89 92 94 
116 116 115 128 122 121 122 123 124 
(1948 = 100) 
139 139 138 138 138 138 138 138 138 
149 150 149 150 152 154 154 154 156 
192 194 203 214 . ane a, Bits racial 
134 133 132 131 131 130 129 129 128 
—> 136<——- ——> 140<——_- _ ——>- 148<#—_—_ 
144 144 144 144 144 144 144 150 150 
——> 144<——-  ———> 142<——- _ ——> 144 
—>» 121<$——_- 1 _- ———> 122<—_- aes ee eee 
——> 182<———- _- ———» 188<—— «s ——_> 185 < 
139 eae aera 139 
(1948 = 100) 
‘900 «158 «CO '189C':s (at SCi‘iGSC(“<«é«SC«dSSC'B 
Me eT ES ong, csue suas dees. eee 
.06 -05 -05 .06 .07 13 .16 «aa 10 
2 1935/39. 3 Less than twelve months. 


Oct Nov Dec 
15.3 15.0 
93.0 92.0 90.9 
83.5 89.4 93.3 
76.2 82.3 86.4 
¢3 7.1 7.0 
17.7 21.0 24.8 
152.7 149.8 157.3 
11.7 11.7 11.7 
5.6 5.6 11.5 
135.4 182.6 134.0 
107.7 110.4 104.9 
266.4 274.1 288.5 
57.7 57.7 65.9 
208.8 216.3 222.6 
35.8 35.0 35.0 
8.6 10.3 9.6 
20.9 20.7 20.6 
306.4 
3.99 4.00 3.98 
90 
95 
126 
232 214 203 
150 150 1650 


——}»> 188¢-——— 


09.02.07 


Zealand 


'. 22a 
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Exchange Rates 
SELLING RATES 
1 Official . 


2 With Tax or etidieees 


3 

BuYING RATES 
4 Basic Official 
5 Effective. . 


Gold and Foreign Assets 


10 NATIONAL BANK: Both me s 
11 Gold. 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION. 
VALUE OF TRADE 
21 Exports. .... 
22 Imports, f.o. ae 
VOLUME OF EXPORTS 
23 


Assets of National Bank Issue Dept. 
80 ToTAL ASSETS 
81 FOREIGN ASSETS 


82 DoMmEsSTIC LOANS AND INVESTMENTS 
33 Government 
34 Official Entities 

85 Business and Individuals. . 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 TOTAL ASSETS... 

41 FOREIGN ASSETS. 

42 DOMESTIC LOANS ! AND INVE ESTMENTS 
43 Government 


44 Official Entities. ; 
45 Business and Individuals... . 


46 CASH 


Currency and Deposits 

50 MONEY SUPPLY.... 13. 
51 Currency 6.! 
52 Deposit Money: Other Banks 6.8 
53 Official Entities 

54 Business and Individuals 

55 GOVERNMENT DEposITs: Other Banks 

56 PREPAYMENTS FOR EXCHANGE 


1939 '' 1945 


(Cérdobas per U 


.04 
4 
.60 


.00 


(Millions of U. 


5.67 
.87 
.80 
18 


-40 


5.04 
5.29 
5.30 


5.00 


.43 


1946 
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1947 


5.04 
5.29 
6.50 


5.00 
5.44 


3.44 
2.00 


3.853 


S. Dollars: 


1948 


5.04 
5.29 5.29 
7.20 7.05 


5.00 5.00 


3.42 3.71 
2.94 2.76 
-48 -96 
4.35 X 4.98 


(Millions of U. S. Dollars) 


40 


10.95 
14.99 


81 


(Millions of Cordobas: End of Year) 


82.2 
26.1 
21.2 
15.0 

6.2 
30.8 


(Millions of Cordobas: End of Year) 


100. 
i 
67 
4. 
62 


- 


é. 


or ~1 00 pm © a -_ 


(Millions of Cordobas: End of Year) 


71.9 
42.6 
29.3 

3. 
25 


as 


7.64 


13.28 
21.09 


(1948 =100) 
69 


86.9 
26. 
35. 
14. 
18. 


9 


~ 


21. 


or Cwont 


80.7 
1.8 
56.8 

- 

A. 2 
52.4 

11.0 


81.4 


7.89 7.80 


18.75 15.84 
24.13 33 


100 47 


93.8 97.4 
15.6 17.3 
34. 44. 
14.3 25. 
is 14. 
2. 3. 
39.1 32.1 


108.7 
iS 
79. 


112.7 


orw 


oo 
oO wom Oo 


4. 
74. 
a7 


bh 60 
~] = 


89. 


a 


113.2 
57.2 
56. 0 


' 
w 


ey 
oS 


1949 


57 
58 
59 
59a 
59b 
59c 


Government 
Other........ 
BANK DEBITS® .. 
To: Deposit Money. . 
Official Entities 
Business & Individuals 


OOo wWhIWO 


ro 


16. 


16. 
65. 


v2. 
o. 


— | 


on 
—_ 00 nou 
or 
«3 


59d To: Government Deposits 
Prices 

80 WHOLESALE PRICES (Home Goods) » 
81 RETAIL Prices (Food)>........ 


* Monthly totals and 12-month averages. 
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> Managua. 


47. 
13. 


6 
7 
1 
4 
4d 
8 
4 
0 
4 
4 


94 
xX 98 


anus =~] — rou 
coco oo 101 CO | © PP 


0 ’ 
NAH Ocul 
— oH “10 


(1948 =100) 


109 
106 


100 
100 


— 
a —) 
aon 


abe a: End of Year) 
5.04 


End of Year) 


1950 


7.05! 
8.05! 
10.05! 
7.52? 


5.00 
7.00! 
6.60! 


.43 
2.07 
66 
5.67 


i) 
~~ 
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_ 
oe 
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~*~ 
Co 
bo 


_ _ 
ns _ 
Rwy 
00 G00 fe OO me OO 
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— Ol Od Ortho 
Oc Onw ety 
m DO Hore -~I00 
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_ 
b= CO oo 
mR Dom cor 
Wonono > 


_ 
— 
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t 
NYNAnw on 


CORR W ORM & ODIH 


1951 


oo 


~“ 


“1-100 fy 


~ 


1952 
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or ONS © 
onrraw © 
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a 
-— —  ——— ——— ——___—_—_. 1953 ——_—_—_—_—__—_—_________—_—_ -1954 
2 1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Cérdobas per U. S. Dollar: End of Month) 
) 7.58 7.05 7.05 7.05 7.05 7.05 7.06 7.05 7.05 7.05 7.05 7.06 7.05 7.05 7.06 7.05 7.05 7.06 7.056 1 
D 8.0, 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 e 
> «10.0, 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
) 7.65 7.35 7.30 7.40 7.80 7.30 7.00 TS 71.06 TTS UTS CUTTS lCUT CUTS hUT LO UTS h UCU CUT SSCS 
) 5.00 5.00 5.00 5.00 5.00 5.00 . 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 t 
) 7.08 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 f4 
) 6.60% 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 § 
(Millions of U. S. Dollars: End of Month) 
3 «16.86 17.56 17.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 27.66 28.60 28.07 26.93 24.48 21.74 19.12 16.85 14.82 10 
) 2.76 27 2.76 2.78 2:76 2.76 2.70 2.76 3.76 &.76 2.76 3.76 2.76 2.76 2.06 2.76 2.76 2.76 2.76 82 
3 14.11 14.80 14.29 14.29 12.64 12.38 14.14 17.21 19.85 23.44 24.91 25.84 25.31 24.16 21.73 18.99 16.36 14.11 12.06 12 
(Millions of U. S. Dollars) 
) : 015 Te Pe i .83 .84 .74 .74 .70 By .89 .86 .88 .78 ota .79 .76 71 .75 20 
4.03 2.65 $8.81 1.69 2.89 8.87 2.99 8.58 5.389 6.55 6.61 2.74 3.61 1.62 1.08 ee acd. ae ee 
3.37 4.48 3.87 3.26 5.04 2.68 2.92 3.79 2.21 3.68 4.04 3.10 3.94 4.49 3.35 3.81 weal nliaosal: 
(Millions of Cérdobas: End of Month) 
176.7 177.1 177.5 174.4 190.9 196.7 211.4 217.6 216.3 209.9 201.8 200.1 204.2 re eee Eke ind bata ae 
82.99 100.6 95.6 92.1 83.8 80.9 90.5 110.4 124.4 185.7 154.2 156.5 155.5 148.6 135.6 116.1 98.8 82.9 .... 91 
30.5 30.5 29.6 31.6 30.8 29.0 28.4 25.4 24.9 24.2 28.2 22.6 22.4... era ass eee $2 
12.3 98 6 1.3 «We 11.7 7.0 26.9 6G 16.3 16:6 1852 4.9 WS 144.2 13.7 W4 1.3 33 
3.2 6.7 6.7 6.1 8.4 8.4 Tet 7.5 4.9 4.7 4.2 3.6 3.3 3.4 3.4 3.2 3.2 $.2 34 
4.0 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 4.4 4.4 4.5 sail ary 4 85 
105.2 8 41.5 46.9 51.5 54.7 75.5 76.6 68.0 62.9 41.9 26.8 21.7 25.7 36.5 46.5 67.8 85.7 105.2 86 
(Millions of Cérdobas: End of Month) 
ves 214.9 228.6 280.7 2382.4 261.4 277.0 276.9 280.4 276.0 258.4 256.5 267.0 275.7 rates sd hea panels er 40 
6.2 5.5 7.0 9.4 5.6 5.5 7.2 6.1 8.5 10.0 10.8 18.5 10.4 | 6.0 7.9 6.9 6.2 41 
— 141.8 149.3 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 160.5 174.4 7 7“ _ee 250.2 272.3 42 
“ 4 8 — — = _-_ — - ; 1 1 43 
5.0 2.6 2.6 2.6 2.6 2.5 2.5 2.5 5. 4 5. 4 5.0 0 5.3 5. 3 5.4 5.1 5.0 5.0 5.0 Lh 
267.3 B 1388.8 146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 155.3 169.1 182.0 203.2 224.6 245.2 267.3 45 
35.6 27.8 26.5 25.7 20.1 30.8 80.2 86.8 35.2 40.4 39.0 34.8 338.9 34.3 30.9 29.5 28.0 35.6 46 
(Millions of Cérdobas: End of Month) 
230.2 B 160.8 159.8 161.8 168.3 180.5 197.8 209.2 215.7 220.8 211.1 210.2 207.3 207.6 213.4 217.1 216.8 230.2 50 
111.2 80.7 78.4 78.0 83.8 90.7 97.4 100.4 103.2 97.4 95.7 95.8 96.38 97.1 96.8 99.0 100.5 111.2 51 
199.0 80.1 81.4 83.8 84.5 89.8 100.4 108.8 = 6 128.4 115. : 114. : 111. 110.5 116.6 118.1 116.3 119.0 52 
27.0 ~.e 20.8 21.7 26.6 21.7 25.1 26.1 6.7 27.4 26 26 24 23.7 25.6 27.2 27.6 27.6 53 
92.0 59.2 61.1 62.1 60.5 68.1 75.3 82.7 38:9 96.0 39:1 aB4 86. 3 86.8 91.0 90.9 88.7 92.0 54 
30.7 16.4 14.4 18.9 14.0 15.5 19.1 18.1 19.1 20.0 28.8 24.9 28.1 26.9 25.1 24.2 28.8 30.7 55 
38.3 51.1 51.6 49.8 47.8 62.8 58.1 58.1 58.5 52.6 42.0 48.3 50.0 53.4 54.0 53.8 53.2 38.3 56 
2.2 144.2 18.7 18.7 S.e 0 ad 13.0 18.0 10.3 10.8 2.3 8.7 5.8 8.0 S56 2 Ws 2.2 §7 
36.1 36.9 87.9 86.1 389.1 89.7 40.0 40.0 48.1 42.38 9389.6 389.6 44.2 45.4 44.6 42.6 40.6 36.1 58 
162.6 166.0 165.4 178.4 205.4 217.6 230.5 2538.1 59 
144.2 145.9 141.7 152.7 184.7 197.6 202.4 227.2 59a 
9.2 10.1 10.8 1.4 2.8 10.4 96 2.3 59b 
185.1 185.8 181.4 145.0 172.0 187.2 192.8 216.1 59c 
18.3 20.1 28.6 25.7 20.7 19.9 28.1 26.0 ee ies 59e 
(1948 =100) 
141 137 145 145 150 153 155 150 161 157 162 160 165 163 Me Sse dates scala 
136 133 136 141 143 152 152 152 151 151 149 154 160 162 | ee aio 6g ae 





' Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
\949-November 1950. | * September 30. Page 133 








Norway 


INTERNATIONAL FINANCIAL STatisnig 





1937 
Exchange Rates 
1 SELLING RATE. 4.00 
FREE RATE, KRONE Notes ABROAD 
2 Switzerland ERTS sawtt ons 
Gold and Foreign Assets 
10 BANK OF NORWAY............. 182.1 
11 ee oe LL 78.8 
12 Foreign Exchange.......... 48.2 
18 Foreign Investments........ 10.1 
14 OTHER BANKS: Foreign Exchange 27.5 
SNE oi ws ont sso db wise 159.6 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks.... 
18 Business and Individuals... . oa 
19 CREDIT TO OR FROM (—) EPU.... ~- 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 MEOOTES.. 0.5... seth ies of 823 
21 SUROKER SAR... 55 s000 sve 1,293 
VOLUME OF TRADE 
22 Exports (1949 Weights)..... 131 
23 Imports (1949 Weights)..... 109 
24 NET SURPLUS WITH EPU AREA. . 
Assets of The Bank of Norway 
$0 ForBIGN ASSETS ............... 418 
81 Domestic LOANS & INVESTMENTS. 190 
82 RRP ooo civ eek is ov 2 67 
83 Non-Government... . 123 
Assets of Other Banks 
40 FOREIGN ASSETS. 110 
41 DOMESTIC LOANS A AND ) INVE ESTMENTS 3,248 
42 Government...... 238 
43 Official Entities............ 454 
44 Business & Individuals...... 2,556 
RE coSG signi wien die ow «sas 0% 92 
Currency and Deposits 
50 Money SUPPLY................ 1,386 
51 ST Ne na ko lnta 427 
52 Deposit Money............ 959 
53 Other Banks........... 959 
54 Postal Checking System —— 
55 BLOCKED Money: Bk. of Norway* 
56 TIME Deposits: Other Banks... . L. 870 
57 Gov’t Deposims: Bk. of Norway. . 56 
58 BANK CLEARINGS (Oslo)>.... 811 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 42 
61 ee eee 461 
62 Expenditure............... 419 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... $1 
64 Foreign Currency...... —19 
65 Foreign Grants Received... . = 
66 Use of Cash Balances....... —54 
67 Other Operations........... aR 
$8 Keown Dmpre................ 801 
68a Held by: Bank of Norway. . 1 
68b Other Banks.... 239 
68c Foreign Official... . _— 
68d Other Holders. . 467 
68e Total. 707 
68f Intragovernmental Accounts. 113 
69 FOREIGN CURRENCY DEBT ‘°.. 692 
69a Held by: Bank of Norway. . 58 
69b Foreign Official... . _ 
69c Other Banks.... 
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1938 1939 y 1945 





1946 1947 1948 1949 1950 1951 1952 
(Kroner per U.S. Dollar: End of Year) 
4.30 4.40' 4.97? 4.97 4.97 4.97 7.15 17.16 7.15 7.15 
(Kroner per ent of One U.S. Dollar at Official Cross Rates: End “ yan 
4 18 8.81 9.81 9.89 9.86 7.79 
ie of U. S. Dollars: End of Year) 

134.2 102.9 99.0 242.6 173.7 140.6 101.4 122.4 150.9 150.8 
83.8 81.4 79.7 90.5 76.8 52.7 51.4 60.1 50.0 50.0 
44.6 19.6 19.8 129.7 76.1 65.7 84.6 56.9 99.9 98.3 

6.0 2.9 _ 22.2 22.8 22.2 16.4 15.4 a8 2.5 

29.8 24.9 22.8 52.3 48.3 47.0 35.8 37.9 55.8 56.8 

164.0 127.8 21.8 294.8 222.0 187.6 187.3 160.3 206.7 207.6 

66.38 216.1 123.6 66.2 1464 69.4 43.6 99.7 110.3 

Pa Ea cit case 24.1 75.6 87.6 

19.5 24.1 22.8 

— — — _ — — “= — -1.8 -8.5 
(Millions of Kroner) 

787 808 $26 1,202 1,820 2,061 2,187 2,789 4,4274 4,039 
1,198 1,866 1,206 2,197 8,820 98,721 4,224 4,849 6,266 6,233 
(1948 =100) 

123 133 23 75 100 100 104 1387 xX 152 140 
100 112 46 79 119 100 117 121 xX 132 128 
(Millions - as. oe 
8.2 —108.0 -19.0 -6.8 
(Millions of Kroner: End of Y cs 
428 806 462 1,160 821 669 610 760 962 962 
228 410 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 
111 102 8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 
117 308 21 81 94 72 85 43 48 58 
(Millions of Kroner: End of Year) 
127 110 114 259 240 233 255 270 398 405 
3,416 3,523 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9,816 
268 268 5,299 4,084 3,274 3,090 1,981 1,572 1,435 1,514 
507 428 372 421 438 535 713 839 769 841 
2,642 2,828 1,877 2,798 3,791 4,611 5,256 6,053 6,905 7,460 
98 84 823 887 1,436 977 1,500 975 1,817 1,021 
(Millions of Kroner: End of Year) 
1,491 1,561 5,952 5,890 6,676 6,987 7,054 7,044 7,963 8,483 
455 548 1,465 1,874 2,046 2,183 2,253 2,311 2,530 2,787 
1,086 1,018 4,487 4,016 4,631 4,804 4,801 4,733 5,483 5,695 
1,086 1,018 4,450 3,955 4,551 4,688 4,665 4,570 5,243 5,420 
— — 37 61 80 116 137 163 190 275 
— — 1,100 941 847 750 580 515 = = 
1,947 1,898 3,206 3,304 3,382 3,579 3,821 3,953 4,148 4,396 
70 57 5,680 5,266 3,954 4,294 2,879 2,562 2,860 2,485 
828 854 487 777 953 1,012 1,056 1,083 1,263 1,403 
(Millions of Kroner: Year Ending June 80) 
44 47 —1,529 —23 -—718 397 396 —92 1,139 
532 693 1,378 1,623 2,228 2,848 2,837 2,690 3,110 
488 546 2,907 1,646 2,946 2,451 2,441 2,782 1,971 
—26 93 $3,144 331 —312 -—5616 -—899 -—1,4388  -—808 
—39 —57 27 111 109 106 295 —23 78 
oe — — 59 — _ 399 994 854 
19 —93 —1,647 -470 1,136 23 108 618  —6551 
er pes ee ren oe —299 —62 -—710 eam 
775 868 14,129 14,460 14, 132 13,632 12,987 11,070 10,281 10,204 
okie weais ec para 939 7,926 7,714 7,114 6,204 6,204 
3" 279 3,091 1,909 1,536 1,368 re 
309 329 283 411 359 327 
a 2,170 1,779 2,408 1,218 1,441 Ss 
ah 13,697 13,125 12,314 10,274 9,872 hp 
er Koes aie 809 928 1,005 1,111 1,227 sera 
653 596 423 506 702 802 1,096 1,074 1,151 1,198 
a a pate cats 65 50 44 43 43 43 
272 395 714 716 756 786 
ae 72 65 67 te 


> Monthly totals and 12-month averages. 





¢ End of fiscal year. 
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74 
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1,337 


* Beginning March 1951, Other Banks. 
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—89.8 


904 


5,747 
5,674 
74 


338 


1,337 


——-———— 1952 


Aug 


-1.6 


949 
5,638 
5,592 

46 


388 
9,680 
1,638 

848 
7,194 
1,144 


8,733 
2,665 
6,068 
5,831 

237 


4,856 
21455 
1,234 


Sept 


7.15 
8.92 


153.8 


101.3 
2.6 


58.4 
212.2 


104.1 
81.5 
22.7 


—3.0 


339 
504 


145 
124 


—2.4 


983 


5,634 
5,592 
43 


415 


9,797 
1,679 


7,263 
963 


8,693 
2,630 
6,063 
5,820 

243 


4,366 
27647 
1,460 


Oct 


7.15 
8.93 


157.1 
49.9 
104.6 
2.6 
59.3 
216.4 


109.6 
86.6 
23.0 

—5.4 


304 
569 


143 
142 


1,007 


5,632 
5,591 
41 


423 


9,884 
1,682 


7,361 
981 


8,761 
2,657 
6,104 
5,861 

243 


4,356 
2’ 657 
1,516 


Beginning August 29. 
rgen, 


Nov 


7.15 
8.01 


147.8 
49.9 
95.3 

2.6 
62.8 

210.6 

109.4 
84.5 
24.8 

—5.5 


365 
573 


166 
145 


—3.0 


941 
5,633 
5,591 

42 


448 
9,910 
1,582 

849 
7,479 

941 


8,668 
2,664 
6,004 
5,741 

263 


4,371 
2'635 
1,467 


Dec 


7.15 


oo per 7 oon of One U. S. Dollar at Official a ww —_ 


150.8 
50.0 
98.3 
2.5 
56.8 
207.6 
110.3 
87.6 
22.8 
—8.5 


320 
544 


154 
145 


—8.0 


962 
5,649 
5,591 

58 


405 
9,816 
1,514 

841 
7,460 
1,021 


8,483 
2,787 
5,695 
5,420 

275 


4,396 
2'485 
1,540 


Jan 


7.15 


150.1 
55.1 
92.5 
2.5 
59.7 
209.8 
106.8 
80.2 
26.6 
—16.5 


309 
523 


146 
136 


287 


4,458 
2°553 
1,313 


* Beginning May 16. 





Feb Mar Apr May June July 
(Kroner per U. S. Dollar: End of Month) 
7.48 7.06 @.46 T.86 F486 9.86 


7.62 7.68 7.68 17.€2 
(Millions of U. S. Dollars: End of Month) 


149.3 150.2 147.0 145.0 144.4 150.1 
65.1 65.2 65.2 65.2 655.3 55.4 
91.7 92.1 88.9 86.9 86.2 91.1 
2.5 2.9 2.9 2.9 2.9 3.6 
59.8 60.3 62.6 63.9 57.2 657.1 
209.0 210.6 209.6 208.9 201.6 207.2 
116.9 115.9 116.6 119.2 109.1 108.4 
89.2 89.5 90.5 92.7 82.7 82.7 
27.7 26.8 26.0 26.5 26.4 25.6 
—22.4 —28.9 —30.8 —34.9 —42.0 —49.7 
(Millions of Kroner) 
279 330 283 269 298 287 
555 643 494 506 600 434 
(1948 =100) 
135 151 131 126 139 131 
141 156 135 124 158 118 
(Millions of U. S. Dollars) 
—-8.1 -2.38 -—5.1 —10.1 -—10.9 -6.5 


(Millions of Kroner: End of Month) 

52 957 935 921 916 956 
5,643 5,650 5,652 5,654 5,650 5,648 
5,591 5,591 5,590 5,590 5,589 5,592 
53 60 62 65 61 56 


(Millions of Kroner: End of Month) 
427 430 446 456 408 407 
10,073 10,113 10,288 10,276 10,248 10,243 
1,587 1,566 1,572 1,540 1,534 1,527 


840 829 820 810 790 798 
7,646 7,718 7,896 7,926 7,923 7,926 


887 780 842 796 896 1,018 


(Millions of Kroner: End of Month) 
8,719 8,735 8,830 8,792 8,913 8,924 
2,685 2,690 2,668 2,664 2,755 2,824 
6,084 6,046 6,163 6,128 6,158 6,100 
5,786 5,761 5,870 5,881 5,866 5,792 

298 285 293 298 292 308 


4,644 
2,155 
1,335 


4,588 
2,345 
1,373 


4,567 
2609 
1,302 


4,527 
2'594 
1,263 


4,514 
2’681 
1,451 


4,487 
2'610 
1,246 


(Continued on following pages) 


* Beginning September 20. 


Aug 


7.15 


150.9 
55.3 
92.0 
3.6 
56.8 
207.7 
110.3 
83.2 
27.2 
—54.2 


305 
456 


145 
119 


—8.4 


963 
5,642 
5,589 

53 


406 

10 ,268 
1,557 
798 
7,913 
988 


9,009 
2,825 
6,184 
5,894 

290 


4,659 
2°121 
1,066 


Sept 


7.15 


156.6 
55.3 
97.7 
3.6 
59.4 
216.0 
113.7 
84.5 
29.2 
—60.1 


302 
523 


149 
138 


—2.3 


1,003 
5,650 
5,589 

60 


424 
10,355 
1,560 
809 
7,986 
927 


9,052 
2,802 
6,251 
5 ,937 

314 


4,658 
2248 
1,315 


Oct 


7.15 


8.17 


155.4 
55.4 
96.4 

3.6 
59.1 

214.5 

115.7 
86.4 
29.3 

—61.7 


344 
541 


170 
144 


—6.2 


1 995 


5,653 
5,584 
69 


422 

10 ,383 
1,556 
803 
8,024 
875 


9 ,088 
2,847 
6,241 
5,924 

317 


4,678 
2/184 
1,401 


——=195 3 —$— —$ ——$—$_ — — —_____ 


Norway 


—1954 

Nov Dec Jan 
740 Vee F.98 J 
8.04 7.94 7.91 2 
151.8 142.6 140.4 10 
55.38 561.8 48.3 11 
92.3 86.6 87.8 12 
4.2 4.2 4.3 13 
60.1 or 14 
211.9 ae 15 
117.6 118.5 16 
89.3 90.7 17 
28.3 27.8 «gee,-* Ca 
—65.8 —70.8 —79.8 19 
307 321 20 
560 680 21 
151 151 22 
151 169 23 
—8.3 -—15.1 -6.0 2 
969 904 888 30 
5,655 5,747 6,648 $1 
5,584 5,674 5,581 $2 
71 74 67 33 
429 40 
10 ,352 41 
1,514 42 
794 43 
8,045 44 
893 45 
9,041 50 
2,833 §1 
6,208 52 
5,876 aie tcna a 
331 338 319 54 
— egal ‘ga 
4,677 enw — 
2,129 1,875 1,800 657 
1,358 1,625 58 
60 
61 
62 
63 
64 
65 
66 
67 
68 
68a 
68b 
68e 
68d 
68e 
68f 
69 
69a 
69b 
69c 


‘ Beginning January 1951 includes trade of Spitz- 
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——— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.68 X $8.42 2.96 X 2.60 2.49 2.60 2.58 2.74 2.74 2.72 2.74 
SHARE PRICES (1948 =100: Average of Months) 
71 Ns fs chegenannddy 71 64 66 98 94 91 100 97 105 116 109 19 108 
72 ng a eo sng 79 66 68 110 102 90 100 91 94 111 115 105 113 
73 5 Awa ee nee 69 53 49 83 XxX 87 = = o +44 7 oo 120 oof 
7h | Sees 66 46 44 85 73 7 1 128 119 
75 Electro-Chemical and Tech. *. 59 74 61 101 Xx 99 91 100 101 110 121 115 105 117 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES”........... 56 55 56 98 93 97 100 102 115 143 152 158 153 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 82 32 31 69 79 89 100 97 99 138 137 136 
82 Mec osiseexiics 31 31 89 97 100 100 102 128 «©122 ©1398 ||| > 146- 
83 OS ee ee 18 20 18 50 68 96 100 80 68 172 145 95 113 
8h Wood Pulp............ 25 30 24 50 56 86 —-100 84 87 182 162 106 136 
85 Imports (Current Weights). . $2 32 33 71 75 88 100 97 106 128 132 a 133 
86 FREIGHT RATES................ 1 a as ioe paste 123 100 90 94 195 125 97 93 
87 Cost oF LIVING............... 61 63 64 98 100 101 100 100 xX 105 122 133136 135 
88 WaGEs (Hourly Earnings, Men). . 55! 56! vs 85 94 100 105 110 126 142 , go M0- 
Production, Employment, and Income (1949 =100) P 
90 INDUSTRIAL PRODUCTION........ 74 78 70 81 91 100 112 121 121 126 115 
91 Home Industries........... 61 66 71 81 90 100 110 116 117 122 114 
92 Export Industries........... 106 ~—-:110 65 80 92 100 119 £9188 182 137 115 
(1948 =100) 
98a AGRICULTURAL PRODUCTION..... 95 98 93 86 90 78 100 93 Gita eee ae 
93b RED Nc conc os cenidw es 111? eis aiek role a lens 110 100 111 119 129 121 
94 FISHERIES PRODUCTION......... 67 78 77 55 63 80 100 80 96 126 129 ies 
95 EMPLOYMENT (Manufacturing)... ee 100° —- 103 106 108 107 106 
(Thousands) 
96 UNEMPLOYMENT (All Types) ..... 122.2 8.5 9.0 7.7 9.0 11.1 11.6 5.4 
(Millions of Kroner) 
97 NATIONAL INCOMB............. 4,434 4,623 4,975 8,612 10,237 11,296 11,905 12,946 15,875 16,934 
OE cs pail 92 milli . i : i its olf PRICES / 
NORWAY ree (HE Comes a Dare: Deernmet Deeie eerianaa a Be 
EXCHANGE RATEs: Effective December 14, 1953 transactions in pounds poets of the Treasury and other governmental agencies bade on 
sterling, Belgian, French, and Swiss franes, Netherlands A Bank of Norway; includes ECA “counterpart” funds. Blockei freig 
Deutsche marks, Danish kroner, and Swedish kronor may be con- Money : Blocked deposits with the Bank of Norway through ogy a rc 
ducted by authorized banks at any rate at or between the limits of oa a “ en er ae aes i. ! ee 195( 
approximately 34 of 1 per cent either side of the par value. Trans- sSeeee - ae ioe Cae © - ‘ Con 
actions in other currencies, including the U. S. dollar, for which House. : 194! 
quotations are presented in International Financial Statistics, con- GOVERNMENT FINANCE: Consolidated cash transactions of budget ac- ther 
tinue to be conducted at fixed official buying and selling rates. counts and funds excluding the social “re yd ates and some 
GoLD AND ForeIGN Assers: The Norwegian Government also holds Geonpation Accounts at the Bank of Norway wet of the surgi onit™007 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and Norwegian-German clearings amounting to 287 million kroner wy 195 
short-term dollar obligations held for Norwegian account, as re- to April 1945. Figure for fiscal 1946 /47 includes 93 million krone Ho 
ported by all U.S. banks. Credit to or from ( om EPU: Cumulative cash subscription to IMF and IBRD. Foreign Grants Received: : ai 
total of credit extended to or received from EPU. Cf. table ‘‘Euro- Includes utilization of counterpart funds. Other Operations: net 
pean Payments Union” for explanatory notes. Changes in the current account position with certain unconsdli- pric 
dated government funds and also Government payments into 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do snaieahart funds as follows (in millions of kroner): 1948 /49, 392; 
not include whale oil or fish delivered to foreign markets directly 1949/50, 150; 1950/51, 963. Use of Cash Balances: Include Pers 
from the fishin ounds. Whale oil deliveries direct to foreign ’s Sn at : sn Distriby _ 
ede f tue : ‘li tk , & changes in holdings of Government bonds. Ownership Distribu Gros 
ports were as follows (in millions of kroner): tion of Government Debt: Bank of Norway holdings of Krone geen 
1987...... 62 1941....... _— ee 10 1949...... 33 Debt are almost entirely Occupation Accounts; its holdings of 
1938 Spare 39 1942 eee 1 1946 on 34 1950 ee 120 eo a _— po, of December 31. “~~ 0 | 
veeeee GS W94B....... 2 9AT....... 79 1961... .. oldings of debt in kroner and foreign currency are as of Decembt! | 
ee eeree eR snenes oP aoe eases _ 31. Foreign Official holdings include the 205 million note sub- | 
Volume of Trade: X Prior to 1951 weighted by 1938 weights. scription to IMF and IBRD. Le 
Net Surplus with EPU Area: Net sum of bilateral surpluses and MONEY AND CAPITAL MARKET: Government Bond Yield: Current yi Net 
deficits as reported under the European Payments Union (EPU) of various 2.5 per cent government and municipal bonds. oka 
and the Intra-European Payments Schemes of 1948 and 1949. July 1946, current yield of 3.5 per cent bonds from — (45 . 
Figures include capital transactions as provided in the agreements. 1946, of 3.6 per cent bonds from July 1940 to 1944, an Rat * ne ‘y 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent cent bonds for the period 1937 to July 1940. Discount Rate of, 
to an annual rate of 248.2 million dollars Bank of Norway: 2.5 per cent since January 9, 1946. Previou! Nat 
. ; changes have been as follows (in per cent): No 
Balance of Payments: See following page. - 
Date Established Rate Date Established Rate 
ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 1986—Dec 7... 4.0 1940—May l11...........-++: 2 Agric 
Government: Refers to the occupation account. The Government 1989—Sept 22 BE POEIND, 2-5 s-censnnvens ' Fish 
does not regard this account as its liability other than in the sense as . a 
that it is obligated to insure that the Bank of Norway shall always Share Prices: Industrial, Whaling and Shipping: Weighted ge” Sea t 
be able to meet its obligations. metric averages of price relatives. Pulp and Paper, and Electro Othe 
Chemical and Electro-Technical: Weighted aggregative chain-link Othe 
ASSETS OF OTHER BANKS: The Other Banks are all joint stock and savf indexes with original base 1938=100. Based on quotations in Oslo Net. 


ernie cease tacacaa acacia erate racecar armen mmmemmmmmimma 


End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 
Page 136 


ings banks. Cash: Currency holdings, deposits with the Bank o 
Norway, and with the Postal Checking System. 


* Through 1945 end of year. 







The latter 2 indexes are compiled by the Norwegian Banker’s Bure 
of Statistics and Information. 


> Home-consumed goods. 


July /s 
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19§2——_—_—--—- =. 1953 —-————_——-—————-—————-—————__ - 1954 

~ 1953 | Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Per Cent: Mid-month Quotations) 

2.79 9.14 2.78 2.78 2.72 2.74 S.7e $3.72 2.78 8.7% 2578 2:76 3:78 2.72 2.92 2.73 2.71 2.70 2.96 76 

i (1948 =100: Mid-month Quotations) 









































































102 108 108 110 108 107 107 106 105 100 99 97 100 101 102 103 104 105 106 71 
105 113 113 114 112 112 110 109 108 106 103 102 105 105 106 107 106 106 105 72 
12) 119 120 120 119 120 122 121 119 116 115 113 120 120 121 123 124 127 131 73 
119 125 124 127 129 129 124 121 120 116 119 118 121 119 123 128 125 125 121 7 
105 117 117 117 113 114 118 111 105 100 99 99 102 105 105 105 105 106 113 75 
(1948 = 100) 
153 153 157 157 156 155 153 152 152 162 152 152 152 152 152 153 152 152 152 80 
136 133 120 -~ 118 120 pe 124 122 121 122 124 119 117 116 116 a «jw. Gl 
“"' Boy 146<—_—_- —-— ¢— _———> <—__-  ——_> 133 <—_ wanes nde aa oe was a ee vane Cae 
gs 113 107 102 102 99 97 102 96 94 93 93 95 93 94 94 95 oe 2.x. @& 
106 136 129 125 113 110 104 108 105 105 108 107 107 103 104 102 109 i ee 
133 132 130 128 122 124 128 134 119 133 124 119 125 123 122 120 130 asecq 
97 93 96 100 100 99 99 98 101 103 103 99 97 92 91 94 94 ae .... & 
136 135 136 136 136 135 134 134 135 185 135 135 135 136 136 137 137 ist.hC(ijtsa ss & 
> 140<——- _ ——> _ 143<——_ —> 141<——_- _ ——> 1446<——- _ ——> 144<—_.... sages pirat eae 
(1949 =100) 
126 115 125 129 1382 116 117 142 136 117 120 132 91 124 135 134 138 mm 2. & 
114 126 128 1381 115 115 127 181 116 121 133 80 123 133 131 136 ifs... @ 
122 
, 115 120 131 137 122 122 183 152 120 118 187 123 126 141 143 144 1388 .... 98 
” (1949 = 100) 
Shai pac .. 98a 
. 98b 
Pe a eee, eee) eee TORT ROM, eg ee ee: el 
106 106 106 107 105 105 107 106 oe al mm 109 108 108 108 109 ee. 
nds 
5.4 6.9 8.2 14.7 24.2 $1.0 27.9 28.9 16. : 8.4 3.6 3.7 5.5 7.8 ae) 
97 
posits a! PRICES AND WAGES: Rant | oes In kroner per metric ton in 1948: BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner) 
nand de Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
with the me Rates: Mainly eee rates. Ships of all nationalities, ae 
Blocked a trade routes. Through 1949 index covers 1949 1950 1951 1952 1953 
h Febru. freig t rates for coal, grains, timber, ores, and sugar, weighted by SS SS ee ee. See 
atter are a rough estimate of their importance in world trade. Beginni - ee ee 750 , 1,018 1,725 1,924! 678 
Clearing 1950 timber is excluded and scrap iron and phosphates are include Exports of old ships.......... 47 120 448 '270 88 
Compiled by Norwegian Shipping News. Cost of Living: Through Commercial imports of chips. . —836 -845 -901 -654  —457 
1949 weighted according to a worker’s family budget as of 1927 /28; ia. i Ber a ne aes “90 
a a: i eee eee omumaiy — —s 
ind some WN bec ccicanweni 188 286 1,272 1,540 
in a PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- SS een — lems te 4 ke Lee 
roner up mercial ocean fishing, excluding whaling. Production in 1948: Imports, f.0.b................ —3,114 —3,676 —5,010 —5,265 —2,703 
n krone? 1,297 thousand metric tons. Agricultural Production: Index based a SO. 
received: mainly on cereal and potatoes in terms of nutritive value. National . “ - — ee 
erations: Income: At factor cost. Gross National Expenditure: At market acc ks cecec —1,165 1,127 —1,128 -1,537 -901 
pemgee, | Se Se een et Prengae Seeey a... 20 20 16 18 15 
nts oat 1938 1948 1949 1950 1951 1952 Capital movements.......... - —84 __ a8 i —251 ; —129 tee 
(Se Personal consumption........ 3.83 8.39 9.14 10.26 11.41 12.60 Re i eben aus —64 —93 —235 —111 15 
Distribu-ll Gross public dont investment. 114 at cag at aa 8G Net ERRORS AND Omissions.. 54-16-44 218260 
[Krone Total prose dom. tneesiment 147 8:10 6:87 6.886.888 CUMULATIVE TOTAL... “oT —-950 180110287 
a ‘ Of whieh: ae FINANCING 
r Dank Residential building... ... 29 mm .87 92 1.15 1.40 ryt 
Yecembet Other construction... 48 «1481.68 1.8h 808.88 ee ClUrhlcC CrCl CUD = 
ote sub ttt. «2s 2s. ECA 5% counterpart funds. © —88 —55  —20 ie 
Less: Depreciation allowances .86 2.34 2.60 2.80 3.24 3.65 Reparations? P Pe pres —3 at a oat 
ent yiel Equals: Net dom. investment . 61 2.76 $.27 $.08 93.7% $8.58 P si ne 
Prior t0 Net foreign investment ?...... -08 —.80 —1.27 — .86 14 —.09 NR a ecko adds wokde 630 1,036 378 167 10 
' » ja Total................. 6.80 14,08 15.17 16.75 20.86 21.96 SS . <2 ——m .... -¢ 
a of ne ' Includes investment of public enterprises. * Includes imports financed by gifts. was puneeaes “ cme ss —32 a 59 Fn 
Previous , 4 erro 105 - - — 
National Income by Industrial Origin: At factor cost (in billions of } ly chee = wa _— . 
Norwegian kroner) : ——$—— ——— - - 
” 908 1068106188818 Sst m Total...... stasis a” 99 —93 77 —94 —63 
44 Agriculture and forestry... 57 1.88 «61.68 «1.60 1.71 1.98 eta at an} manatany oF a we on 
- Fishing and whaling. . anes oan .50 .43 45 .58 .61 EPU balance (credit — =) ae ao 13 48 237 
Industry, construction........ 1.47 4.72 4.83 5.386 6.33 - |]}§%§5= #=tt-—MJsE—_ vere 
Trade 68 1.81 1.66 1.88 2°13 2°09 Other liabilities. . | caeare aeread 184 112 80 
ted gM hes transport. 202000. 42 18077100 1.78 ~~ 1.62 ae =k (Ot -asi} -2814 “43 
ee. FF et Fe Monetary gold (increase —). 1 ’ ve 
an Wuatua: ta ts te ta ta 3s a a 
's Bureas ————S| ———S———————- ————-S 1 Including minor amounts for rail transportation not available separately. 2In- 
Mtcawknacekakese 4.62 11.80 12.038 18.18 15.70 16.60 cludes grants under NATO of 45 millions. ? UNRRA and other. 


as 
| goods. July/September. 7 1984/38. ? March/December. Page 137 
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Exchange Rates 
Bs er 


Gold and Foreign Assets 


PPE EONR cbbuceevsasedewers 
11 Cites sss sheckounes 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS* 
Trade and the Balance of Payments 
29 VALUE OF TRADE: Exports....... 


21 Imports...... 
22 VOLUME OF EXporTs: Cotton.... 
23 gute. ..... 


Assets of the State Bank 
30 6TorTrat: AQSETS........ 


$i Foreign ASSETS............... 
Domestic LOANS & INVESTMENTS 
82 oie 


83 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
40 DOMESTIC LOANS............... 
eee ee eee 
Currency and Deposits 
50 Monsy SUPPLY................ 


51 Currency . 

52 Deposit Money... ae eee 
53 ON PORK oss. nec oees 
54 Other Banks........... 


55 Time Deposits: Other Banks. 
56 Gov't Deposits: State Bank.... 
57 BANK CLEARINGS °..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue. eke De as 
62 Expenditure RNS fers tatint nt fe kl 
63 PO OS SS eee 
FINANCING OF DEFICIT 
64 Net Borrowing............. 
65 Monetary Operations....... 
66 Other Operations........... 
67 Use of Cash Balances....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CaLL MONEY RATD............ 


Prices 
80 WHOLESALE PRICEs: Jute....... 
81 Cotton. 


82 Cost oF LIVING (Karachi)...... 
Production and Employment 


90 AGRICULTURAL PRODUCTION (FAO) 
91 |” SRE nase aaet eaapeeeare 
92 ee Sg liu 


98 APPLICANTS FOR EMPLOYMENT. . 


INTERNATIONAL FINANCIAL Sratigy 


1937 1938 1939 | 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 





Aug 
(Rupees per U. S. Dollar: End of Year) 
$.318' 3.320% 3.320 3.309% 3.318 3.3% 3,940 
"(Millions of U.S. Dollars: Last Friday of Year) 
801 512 507 639 ea 7 
14 27 27 27 38 38 "9g 
787 484 479 612 a cs 
es 9X 14 13 13 14 _ 
“(Millions of Rupees) 
1,928 1,570 1,617 2,526 1,762 04 
1/009 1/582 1,296 1.754 27022 i. 
76 78 100 98 114 
89 717 100 115 90 
"(Millions a Rupees: Last Friday of Year) 
— — — — — 2,900 2,643 2,816 3,280 2,630 2,67 9 483 
~ — — _ — — 2,622 1,893 1,631 2,067 eS 
t 2,446 2,508, 988 
— — — — — — 254 648 1,007 991 e 
~ — — — — —_ —_— — —_ 136 73 40 89 
(Millions of Rupees: Last Friday of Year) 
ee 410 445 770 919 792 143 
ave pees 174 250 143 210 151 124 
(Millions of Rupees: Last Friday of Year) 
2,708 2,791 2,972 3,764 3,282 3162 
1,708 1,740 1,992 2,467 2,151 »'049 
1,000 1,051 980 1,297 1,081 1114 
— — — — — — 100 165 73 106 58 ; 82 
892 886 907 1,190 1,023 1.031 
165 205 228 282 268 els ‘047 
923 481 641 582 377 216 999 
er 306 390 460 551 534 536 505 
(Millions of iene Year Beginning April 1) 
—-1138  -431 —390 102 -414 —743 
380 1,027 1,267 1,758 1,979 1,716 
428 1,349 1,520 1,547 2,290 2,383 
65 109 138 108 102 76 
269 604 654 324 408 405 
. — — -—543 = —148 's 3 
~ — 280 54 —T74 —76 -—219 40 
a re 124 —227 353 — 202 222 295 
(Per Cent: Average of Months) 
2.98 2.98 2.99 2.98 3.06 2.97 
ae 60 1.02 1.02 2.10 1.01 1.92 
(1950 = 100) 
204 995 136° 124 100 159 100 83 64 
en 70 103 87 100 171 120 85 125 
1057 1038 100 104 106 106 
(1950 =100) 
et 97 102 100 103 101 
74 67 84 100 95 99 
136 109 90 100 sia jae 
(Thousands) 
95.7° 78.0 71.0 96 104 107 104 


* End of year. 


b Monthly totals and 12-month averages. 


1948 average of July through December. 
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198552 -————“—-— ———-—“————_——oeoorr ——_1953—_— -1954 


1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Rupees per U.S. Dollar: End of Month) 
3.32) 9,340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.210 3.315 3.325 3.315 3.315 3.320 3.315 1 


(Millions of U. S. Dollars: Last Friday of Month) 





38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 11 
(Millions of Rupees) 

104 68 139 159 151 166 177 155 92 113 108 127 114 88 93 We ics veka 

169 119 129 114 104 111 114 100 79 67 58 102 83 115 105 a dhe: 

23 


s (Millions of Rupees: Last Friday of Month) 
2,671 2483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712 2,734 2,711 2,680 2,710 2,671 2,743 $0 
OF $1 
2,506 9,288 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 2,600 2,584 2,561 2,581 2,506 2,574 j 


(se 
40 89 104 74 35 73 102 80 67 29 22 24 17 13 1 1 21 40 50 $3 
(Millions of Rupees: Last Friday of Month) 

743 757 780 764 792 796 779 752 719 662 756 656 653 640 681 Wie. sees whew ae 

124 189 128 125 151 126 128 140 221 284 182 212 250 190 183 172 ikics fae 
(Millions of Rupees: Last Friday of Month) 

3,162 3,208 3,185 38,227 3,232 3,260 3,291 3,346 3,382 3,388 3,389 3,386 3,415 3,379 re at ataes aie nace ne 

2,049 2,087 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2,240 2,238 2,169 2,174 2,172 2,201 eae’ ar ceca ae 

1,114 1,172 1,109 1,109 1,081 1,052 1,067 1,088 1,114 1,148 1,150 1,218 1,241 1,207. .... aad aida jaue ae 

82 87 84 72 58 71 57 68 x $1 36 32 42 35 36 oe aed hha parece ae 

1,081 1,085 1,026 1,087 1,023 981 1,010 1,025 1,083 1,112 1,118 1,176 1,206 1,172 1,152 1,170 ante aie 

— 247 243 254 261 268 261 266 277 286 300 304 294 306 313 315 Se kkes hee 

216 $22 194 418 387 377 341 371 332 238 214 371 390 380 417 359 307 216 222 56 

536 505 456 516 496 525 579 521 566 508 511 454 590 435 527 545 559 642 eweks ee 

60 

61 

62 

63 

64 

65 

66 

67 


(Per Cent: Average of Friday Quotations) 


2 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 3.11 3.14 3.14 3.14 3.14 3.14 70 
; 192 2.06 2.40 2.28 2.25 2.40 2.45 2.14 1.70 .35 .25 25 ~29 .25 .25 -78 1.00 1.93 71 
83 (1950 =100) 

95 64 68 62 64 69 69 70 rg! 70 82 87 82 97 91 85 99 99 a 
125 108 100 89 85 80 81 88 84 86 90 92 86 82 81 86 89 eet 
106 ©6106 «©6107 »3=6'109—Ss 111 114 116 121 120 #117 «#9116 117 42118 «$6119 $119 118 ~«.... ~~ ow. 88 
90 
ee ate 91 
pi athil i 92 
(Thousands) 
104 104 109 107 106 105 102 103 101 96 91 91 87 88 87 83 81 era 
employ Beginni : a ile . : : ‘aia 
nning April 1. ? Beginning September. ?Par value. Beginning December 17, rate subject to minor daily variations. 
August 31. " August 1B * May/December average. 7A ri 1948/March 1949. * April 1949/March 1950. * Less Page 139 
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Panama 


INTERNATIONAL FINANCIAL STAtisnqffyoLUME 






















Ls cepa 
1937 1938 1939 Y 1945 1946 1947 1948 1949 1950 1951 1952 is Aug 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 34.0 88.7 77.2 70.8 71.8 74.8 59.2 67.7 80.8 89.4 74.5 
11 Government and Banks..... aa aoe vn kaa ‘a 16.1 26.4 29.4 28) 24.9 
12 Business and Individuals... . 43.1 41.3 51.5 61,8 49.6 
Trade and the Balance of Payments 
VALUP OF TRADE (Millions of Balboas) 
20 EN NS ee ca een ae lace 8.36 7.50 6.71 5.95 8.54 11.37 16.00 14.26 13.24 14.95 16.00 1.63 
21 Of which: Reexports.... 4.55 3.93 3.34 1.44 1.74 2.79 4.43 3.58 2.63 3.32 3.35 40 
22 SOONER BUDA « ons ccs onc a 21.83 17.65 20.46 45.73 56.33 75.51 63.61 61.39 61.52 65.69 73.15 6.13 
VOLUME OF EXPORTS (1948 =100) 
24 eS eee 103 113 96 45 92 81 100 102 89 87 72 50 
25 ET SEC h swank ates os 196 148 196 15 81 111 100 86 71 50 117 355 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS 10.6 37.2 42.8 45.5 46.7 47.0 46.6 46.5 47.2 
CCC Tee kee. tev bbe ake sts 6.3 49.9 37.0 27.8 $0.2 27.7 24.3 36.4 39.2 
Currency and Deposits (Millions of Balboas: End of Year) 
50 Money SUPPLY................ 5.9 62.7 89.0 34.7 31.0 25.9 25.3 eras : 
51 SN 5 his aw ei 1.6 10.4 2.5 2.3 2.0 1.9 1.6 vei acces 
52 Deposit Money. 4.4 42.4 86.5 82.6 29.0 24.0 23.8 24.6 25.8 
Sweet Sat 25.5 24.1 21.0 20.2 18.9 18.6 iv.8 20.2 
SUN ei, | ae eas a 40.0 47.5 57.2 44.5 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS casi .... —4,994 —4,223 -—2,701 —1,395 352 —4,590 —522 —1,538 -205 
61 Revenue kil 9,954 9,943 18,049 27,526 33,895 35,4382 34,034 33,442 32,938 33,218 37,817 2,500 
62 Expenditure Sex 32 "520 38,118 38,133 35,429 33 090 37,528 33,739 39,355 2,705 
FINANCING OF DEFICIT 7 
63 Net Demestic Borrowing 2,890 2,618 45 —217 4,646 1,074 607 9 
64 Net Foreign Borrowing... . —132 — 187 —165 —137 —146 — 56 — 553 932 -15 
65 Use of Cash Balances 5,126 1,521 —91 1 ,487 12 1 1 —1 211 
66 DOMESTIC DEBT. . 186 3,129 5,778 5,881 5,845 14,045 13,476 13,689 
67 FOREIGN DEBT 15,951 15,826 15,671 15,497 15,362 10,557 10,283 11,682 
Prices (1948 =100) 
80 RETAIL PRICEs (Food, Panama City) 81 88 97 100 94 91 95 96 97 
National Income (Millions of Balboas) 
90 NATIONAL INCOME 214.0 213.6 287.4 252.5 289.6 237.4 272.7 288.1 
ORT acs ak ax sant 575 thousand ASSETS OF BANKS: All banks including branches of foreign banks. The excl 
PANAMA Pepe ieee... ....s 864 thousand is no central bank in Panama. Cash: Currency holdings and bd debt 
EXCHANGE Rates: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. Fun 
however, is limited to subsidiary coinage. The bulk of the circula- CURRENCY AND Deposits: Currency: Annual data as of June 30 ( san 
tion is in the form of U. S. dollar notes and coin. year indicated. U.S. currency and Panamanian coin in the haniNationa 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 


reported by all U.S. banks. 
June 30, 1942. 


Data include the Canal Zone prior to 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 


in Panama by residents of the Canal Zone are unrecorded. 


Volume 


of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 


metric tons. 


Paraguay 


of business, individuals, 


banks. Time Deposits: Of business, 
with all banks. 


and the Government. 
amen deposits of business, individuals, and foreigners with 

individuals, and on 
Bank Debits: Debits to demand deposits of busi 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Governmet! 
excluding the Social Security Fund and the Constitutional Fur 
Net Borrowing and Total Debt: Bonded debt is classified as domesti 
or foreign on the basis of the location of the market of issue, at 
loans on the basis of the legal residence of creditors. 
between debt change and net borrowing result mainly from ti 


Deposit Mone 


Discrepanci 












by I 


Comy 
Incon 

cor 
Savin 
Direc 
Gene 

pro 
Less: 





1937 


Exchange Rates 
SELLING RATES 
1 Official—Basic............. 
2 Special—Group II Imports. . 2.502 2.792 
3 Group III Imports. . ae eer 
4 Group IV Imports. . 
BUYING RATES 
5 Official—Basic............. 
6 Special—Basic Exports...... 
7 Preferential A...... 
8 Preferential B...... 
9 CONTROLLED FREE............. 2.38 3.23 
« June 30 of year indicated. 
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1938 


1939 "' 1945 


3.15? 


1947 1948 1949 1951 
(Guarantes per U. S. Dollar: End of Year) 
3.121 3.121 6.005 
‘ 9 50 , 4.9823 6.0824 (2 
a 6S. 8. sant De 6 aust ~ ‘ 
8.0523 8.8574 
3.059% 3. 059 6.005 
@ OF a Of r . 4.92 4. 
3.059 3.059 3.059 3.059 6.023 6. 02 9.005 
7.993 7.99 
3.41 3.12 3.43 3.74 —7 — 31.505 


>’ Monthly totals and 12-month averages. 








1946 1950 


1952 


15.006 
1.006 
30.006 
15.006 


49.00 


1951 average of July through December. 





1953 Aug 

5 om 15.00 
FP 21.00 
30.00 @ 30.00 
56.00 | 30.00 





Partial 
tablish 
"Beginn 
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——— 
-—__ § __ — — -_——1952—____-_—__ ——_—____-—__ — 1953——-——_ $$ —________—__— -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Millions of U. S. Dollars: End of Month) 
89.4 4.5 79.5 81.1 82.4 80.8 87.7 90.4 91.1 90.4 95.2 97.1 103.8 108.1 101.9 79.3 79.9 89.9 10 
28.1 94.9 26.1 26.9 28.9 29.4 29.7 29.5 40.9 39.7 41.3 44.2 47.2 49.8 48.3 35.7 28.5 28.1 11 
61.8 49.6 58.4 54.1 53.5 61.5 58.0 60.9 50.2 50.8 54.0 52.9 56.6 58.3 53.7 43.6 51.4 61.8 12 
(Millions of Balboas) 
1.63 1.17 1.84 .99 1.69 1.47 1.55 1.87 1.60 1.66 1.54 1.29 1.29 1.4 1.07 .89 20 
40 25 .28 22 46 - 15 .33 | .23 33 .18 19 14 .24 .16 .09 21 
6.13 5.49 6.69 5.37 6.70 6.32 5.06 6.68 6.24 6.46 5.26 5.54 5.51 5.28 6.68 5.50 22 
50 76 83 82 89 84 24 
355 27 74 104 169 er ea oes a cae 25 
(Millions of Balboas: End of Month) 
47.2 47.2 46.8 46.8 47.4 40 
34.5 39.2 §1.1 olga 55.2 ats 59.7 41 
(Millions of Balboas: End of Month) 
25.8 25.8 25.9 27.9 28.7 52 
: 28:0 asa was ae Pin ee | eae Jig Sateen voue See ibd 53 
57.2 44.5 48.7 47.5 44.7 67.5 54.8 46.8 68.7 62.8 6.7 57.1 57.6 54.0 56.6 75.9 58.5 69.5 54 
(Thousands of Balboas) 
-205 5 416 75 —266 132 501 -—120 —527 35 378 1384 —285 344 60 
2,500 8,021 8,189 2,622 5,577 3,494 3,445 2,876 2,825 3,254 5,395 3,507 2,723 3,783 61 
2,705 3,016 2,724 2,547 5,842 3,362 2,944 2,955 3,352 3,218 5,017 3,372 3,008 3,439 62 
9 —14 —97 — 108 —120 — —249 602 3 —36 —204 52 —32 63 
-15 -19 -—169 —50 —44 —-10 -—134 -— —21 —10 — —21 —11 —11 64 
211 29 -—150 —25 202 —2 -—366 368 —54 —28 -—342 91 244 —301 65 
.. 18,689 13,518 13,518 13,269 13,727 13,686 18,733 18,529 18,590 18,515 66 
. 11,632 11,622 11,612 11,488 11,467 11,457 11,457 11,436 11,425 11,414 67 
(1948 =100) 
97 95 95 95 94 95 95 94 94 94 95 95 96 96 80 
90 
ks. The exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
s and bi ot eer ane of redemptions by the Constitutional balboas) : 
und. Monetary Operations: A seigniorage profit of 338 thou- 
une 80 ¢ sand balboas in 1947 is not shown in the tabulation. Private consumption......... ona Pi ane <a ona an 
the hani§NarionaL INCOME: National Income: At factor cost. National Income General government consumption... 39.0 $1.8 S15 Be Se es 
¢ —_ by Distributive Shares: At factor cost (in millions of balboas) : Conan a See : 13:8 a5 39 32 39 14:8 
Tore , 1947. 1948 1949 1950 1951 1952 Net foreign investment... ... .. —380.4 -—9.0 -—6.9 —15.2 —12.5 —17.5 
0: o* > o nS a a —— ee 
is of Pi Compensation of employees. .. .-,.. 115.0 119.9 120.0 118.5 124.4 129.5 Total... .... 266.2 281.2 268.8 266.8 303.4 321.0 
ome 0: ‘ope ie 
ks. g,Corporated enterprises es ee 118.5 128.7 115.4 119.6 144.0 152.9 
n Savings o riv. 0: ic Oo esces . . 
Mis Direct taxes on corporations * 1.9 2.1 21 2. 0 2'4 2'4 
2 nt income trom 
3 domestid : property and entrepreneurship. . . 2.5 2.4 2.8 2.7 2.5 3.8 
issue, al ess: Interest on public debt AERP -.7 -.8 -—-.8 -.6 —.8 —.8 
erepanici Interest on consumer's debt. . a ; -3 —.3 —.3 —.4 —.4 
from (i OR 6 cortices saseeness 237.4 252.5 239.6 237.4 272.7 288.1 
Paraguay 
<<< 
i aoe ———1952 - ——_—_—_ 1953 - -1954 
1953 ug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
: (Guarantes per U.S. Dollar: End of Month) 
15.00 a 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 1 
91.00 7. 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 2 
30.00 0.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 8 
iat : = =< — ae — — — ca scare aa ka Seas ae oa eee anes ears iat 4 
5 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 rf 
8 
56.00 2.00 56.009 56.00 56.00 56.00 56.00 58.5010 58. 9 






‘Beginning December 7. 





‘Partially estimated. 2 Annual average. 
tablished March 5. 6 Beginning August 1. 




















3 Beginning November 7. 
7 Discontinued October. 





(Continued on following pages) 










‘ Beginning April 11. 5 Free market and new rates 
8 Beginning November 4. 9 Beginning March 11. 


Panama 
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Paraguay 

































ONT e cicdeuwan 


934 thousand 
Population |1952 


PARAGUAY 1,464 thousand 


EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 


Rate 
(guaranies per U.S. dollar) 






Use 





15.00 Applied to imports of designated essentials, to designated 
non-trade transactions, and, since September 1953, to 
total non-dollar proceeds of major exports and to the 
officially appraised value of major exports sold for 
dollars. Prior to September 1953 only the officially 
appraised value of non-dollar exports rather than total 
proceeds were required to be sold at this rate. 


Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 

Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 

Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. 

Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranies rate, and 
total proceeds of minor exports. 

Subsidies which at the beginning of 1953 were granted to only a few 

exports have, by June 1953, been greatly extended. Commodities 

currently receiving subsidies approximate 45 per cent of total value of 

exports in 1952. Government non-trade payments are made at 6.00 

guaranfes per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


21.00.. 


30.00. 






30.00 plus auction rate. . 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: 
and other short-term assets held for Para: 


INTERNATIONAL FINANCIAL STAtisn 


1939 "! 1945 1946 1947 1948 1949 












ones 
1937 1938 1950 1951 1952 1953 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
50 Capmmal BANK..............+.. -67 10.29 11.09 9.34 6.48 $8.18 12.61 18.70 X 17.68 
11 CR Ce che cine ad eee hae & .05 1.08 .61 2 .23 .19 19 -20 X 19 
12 Foreign Exchange.......... .61 9.21 10.49 Bel 6.26 2.94 12.82 18.50 X 17.49 
12a RS OS SS oars 2.66 4.56 2.35 2.58 oat 4.10 6.10 X 7.08 
12b | ee ees erate beats .16 .23 3.45 2.54 .39 8.04 3.66 X 4.37 
12c So ce as ee Gel wae 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 
TEC. 2: , x a 1.56 1.24 2.06 1.78 3.24 10.17 
14 Foreign Exchange....... a oe 75 43 1.22 .94 2.40 oe 
15 Foreign Investments........ a .80 .80 .84 .84 .84 ar 
ey RE ee irra oi Coen nah vo 1h 12.23 12.65 10.58 8.54 4.91 15.75 ack 27.85 
17 DOLLAR EXCHANGE IN U.S. BANKS 8.09 1.59 4.28: 2.91 X 1.85 4.16 5.35 5.00 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 
20 RS ar as a sia id Gap 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 
21 SEES SIDI... ox x cones 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 ee ee eee 8.24 6.97 6.91 22.31 26.76 21.26 28.19 982.88 9838.06 37.68 31.29 
23 eS Ce 8.46 7.68 6.61 17.69 21.27 22.08 24.85 28.48 18.94 Seas nats 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
SD Tora: ASOETS.............. = 46.8 45.8 55.4 96.5 182.3 209.7 382.7 X 667.5 
Sr Pomme ASSETS... ...<.4....... 1.82 31.8 34.3 28.9 20.0 oF 38.7 112.2 X 106.1 
82 Domestic LOANS & INVESTMENTS 12.5 X 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 420.1 
83 Government............... 8%: 20:1 9.9 9.2 7.6 12.4 42.2 63.7 X 354.6 
34 Business and Individuals... . ee yr ae — — 4 3.2 5.5 4.9 6.3 X 65.5 
85 CREDITS TO OTHER BANKS....... ae etek Se Ge 1.6 17.0 65.6 104.7 123.9 200.5 X 187.5 
Assets of Other Banks (Millions of Guaranies: End of Year) 
a ee sk Ws 78.2 100.9 165.4 221.0 271.9 564.7 
41 FORBIGN ASSETS............... a: - oe 4.8 3.8 6.4 5.5 10.0 61.0 
42 Domestic LOANS & INVESTMENTS xX 46.5 §2.1 78.1 118.0 160.7 188.3 ees 322.2 
43 ON eee a ese 23.1 36.8 65.8 91.1 104.7 122.9 58.3 
Lh Business and Individuals... . . X 20.8 29.0 41.3 47.2 69.6 83.6 .--> 268.9 
ee oe ot et earn oie een e 2.1. 275 17.0 13.7 27.2 35.0 54.9 116.8 141.1 
Currency and Deposits (Millions of Guaranies: End of Year) 
SO Biome GUrPay................. Pie ere 12.4 50.4 58.2 65.2 95.7 150.7 228.4 395.1 6589.7 
51 SR ene oi aa as ha a 7.4 23.9 28.8 39.0 52.0 82.3 127.7 215.3 358.4 
52 Deposit Money: Other Banks 5.0 26.5 29.4 26.2 43.6 68.4 100.7 179.8 231.3 
53 GOVERNMENT DEPOSITS......... are te 7 5.7 6.9 7.2 72 8.4 13.1 25.5 47.1 
54 PREPAYMENTS FOR EXCHANGE.... cree nba g balan -- 3 5.4 13.1 13.2 13.2 4 x 3.8 
Prices and Wages (1948 = 100) 
80 Cost or LIVING (Asunci6n)...... 18 24 26 52 57 75 100 135 231 316 687 








Deposits 
ayan account, as reportel 


by U.S. banks in the New York Federal Reserve District. X Prior 


to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values it 


Guaranfes exclude silver bullion and coin. 


Imports for home us. 


Value in Dollars: 1950 import values based on exchange contri 
Balance of Payments: See following page. 


data. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 


X Prior to July 1952 to the Monetary Department of the Bank ¢ 
Paraguay which became the Central Bank of Paraguay. X Prior # 
1944 to Bank of Paraguay. Total Assets: Balance sheet total les 


subscription to IMF, shares in IBRD, and expense items, an 


less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalu 
in March 1951 at Paraguay’s par value. Domestic Loans 40 
Investments: Government: Holdings of Government bonds plu 
net losses from exchange operations in the free and officiel 


markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
and beginning 1944 the Bank of Paraguay. Total Assets: Balant 
sheet totals less interbank and contra accounts. Cash: Current! 


holdings and deposits with the Central Bank. 





VoLUME 





re 
“_ 
ro to 


599.1 
104.6 
326.0 
292.2 

33.9 
132.9 


545.4 
312.4 
233.0 


CURREN 
fore 
dep 
Pric 
pay 
Bar 
aga 
by | 
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—1952— ——  —_ — —— -—- ——___—__—_—-1953-— —---— ——_————  -1954 
Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Jan 


(Millions of U. S. Dollars: End of Month) 


16.27 16.74 15. 2 ; 17.82 16.76 17. > 16. zs 17. o 17.15 16.50 15.62 15.40 15.36 15.47 
19 19 19 19 19 19 19 19 19 19 19 
16.08 16.55 ‘ : 17.63 16.57 17. 04 16. 58 16. 83 16.96 16.31 15.43 15.21 15.17 15.28 
: 6.30 ‘ ‘ 7.26 6.93 7.87 8.09 er aad ae arate saa 
4.55 ‘ : 4.69 4.73 4.66 4.6 

5.70 5. 5.8: 5.68 4.91 4.51 3.8 


8.31 


2 
7 


25.54 


(Millions of Guarantfes) 


(Millions of Guaranies: End of Month) 
673.7 739.5 780.4 837.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 
100.6 103.4 100.6 102.4 102.9 99.0 93.7 92.4 92.2 92.8 


461.8 573.4 610.5 652.9 702.0 732.3 799.1 819.3 878.2 905.6 
394.2 416.1 4382.7 456.7 485.0 505.8 551.4 567.0 577.2 602.7 
67.7 157.2 177.9 196.3 217.0 226.5 247.7 252.4 301.0 302.9 


104.9 41.6 46.4 55.0 48.6 55. 58.6 ‘ -1 172.6 


(Millions - Guaranies: End of — 
598.0 ‘ cna “nee 
49.8 Cea oe 51. 


9 
S808 ous —oo« Sans 
BO sess 860i 6 
SNe sane 2 ae 


155.7 ‘ sean See 


(Millions of Suman End of Month) 
; 8 585.5 628.6 680.9 700.8 728.7 743. 
330.9 i -9 328.0 352.7 879.7 409.6 405.2 418. 
257.5 275.9 301.1 291.2 3828.5 324. 


p> 


bo 
or-Nm © SO 
oun & aD 
a ror OC -) 


— 


Dm ® Onn 


- 21 6 14.7 31.8 38.3 60.8 
(1948 =100) 
817 846 902 1,010 1,060 1,160 1,170 1,210 1,230 1,220 1,180 


Deposit CURRENCY AND Deposits: Currency: In hands of business, individuals, BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 
rted foreigners, and the Government. Government Deposits: Demand 

 Tepo 1948 1949 1950 1951 1952 
_Y Prior deposits of the Treasury and Official Entities with the Central Bank. Senne cnt . 
Prior to July 1952 such deposits with the Bank of Paraguay. Pre- Exports, f.0.b. . 29,089 27,234 34,625 38,262 31,760 

payments for Exchange: National currency deposits of the Other Imports, f.o.b. —26,608 —24,278! —18,767 —25,371 —30,662 
Banks with the Central Bank representing amounts deposited Trade balance 2,481 2,956 15,858 12,891 10,098 
against applications for the purchase of foreign exchange, as required Foreign travel... -1 990 118 cms — 2.618 7 ae 

; ; ransportation... - —4,31 —4,4 —4, -—5, Ts 

by law. This law was repealed in May 1951. Other services... 1,651 344 -2,469 -1,031 —3,116 
Prices: Cost of Living: Legal and black market prices; unweighted Total. 4,573 -2,585 8.654 8,678 —10,756 


. A PRIVATE FINANCING 
arithmetic average. Donations. . . 311 58 14 —29 —356 


‘aragua), , Long-term capital 1,113 955 -49 3,531 3,266 
Bank of NATIONAL INCOME: Gross National Product by Industrial Origin: At Slbaams conten. "33 . 663 «6.962 


' Prior t0 market prices (in millions of guaranfes) : Total Midi 1457 10018 ~~ 35 ~~ 4,165 ~ 9,872 


total les 1950 1951 1952 Net ERRORS AND OMISSIONS ~691 24 988 60 —1,504 


ms, and agriculture, forestry, fishing.......... i 471.3 806.9 J ‘i CUMULATIVE TOTAL. —3,807 —1.548 9.607 7.903 ~—2,388 
| against anufacturing y 225.6 348.9 , 


Trade. , 141.0 302.0 ‘ OFFICIAL Pane 
e figures Transportation..................... 22.5 32.3 U.S. grants..... 356 459 370 470 
revalued sb acnbnertaKeins tess 100.1 147.4 Long-term capital: 


ans and All others ?. . ; 102.7 170.5 366.9 Gold subscription | to IMF —375 ol _ 
nds plus SN ik.cu sus ancsnpbatsnus 452.0 1,063.2 1,808.0 3,638.0 Ree ia -1,231 


i officis! Purchase of Power and Light 
aguay. Company . ; —2,717 
FOB. ; —3, 831 


Values in 
ome use. 
e control 





' National income at factor cost. 2 Including government enterprises. 


1 banks Short-term content and monetary gold: 
: Payments and clearing 
; Balance agreements (net) . 2,500 
Currenty Use of IMF resources. . — 
Other liabilities. . . 
Other assets (increase —) 
Monetary gold (increase —). 
Total... 


1 Including nonmonetary gold. 


‘sss LLL 


‘September 30. 





Peru 


INTERNATIONAL FINANCIAL S 
TATISTIc3 VOLUME 


—_— 


-_ 


Aug 


1937 1938 1939 1945 


6.60 


1946 1947 1948 1949 


(Soles per U. S. Dollar: End of Year) 
6.50 6.50 6.50 —! — —_ — 


a 
1950 1951 1952 1953 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 


2 U.S. Dollar: Certificate. ... a i 
3 Draf 


4.12 5.48 
- a — 16.10? 14.81 14.95 165.28 
7.90 10.00 16.60 16.08 15.01 16.86 

(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End < Year) 
Certificate. . te ae ad — 13.33% 14.67 15.00 13.48: 
13.68 16.82 165.31 18.09 


(Millions of U. S. Dollars: End of Year) 


15.60 
15.72 


15.21 


4 Pound Sterling: 
5 15.25 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE (In Soles) 
21 OO” ee ig 
22 ee 
VALUE OF TRADE (In Dollars) 
23 Exports........ 5 
24 Imports, c.i.f.... 

VOLUME OF EXPORTS 
25a 
25b 
25c 
25d 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS ............... 


81 Domestic LOANS & INVESTMENTS 
$2 Government ou 
33 Official Entities. 


84 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LoANsS & INVESTMENTS 


42 Government 
438 Other than Banks.......... 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money. . rea 
53 TIME DEPOSITs: Other Beaks. se 
54 GOVERNMENT DEPOSITS 

55 BANK DEBITS® 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Petroleum 


71 SHARB PRIcEs (Industrial) 


Prices 
80 WHOLESALE PRICEs (All Goods)>. 
81 Home Goods 


82 Export Goods 
8&3 


8h Import Goods.............. 

85 Cost oF LiIvING (Lima) 

Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 865 oe 
91 C 133 140 
92 85 71 
98 CRUDE PETROLEUM PRODUCTION . 123 112 


94 NATIONAL INCOME 


SSS SSS 


* Monthly totals and 12-month averages. 
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38.1 
27.9 
10.2 
11.3 
49.4 
43.9 


82.4 
20.2 
12.8 
14.1 
46.6 
41.8 


44.3 
20.0 
24.3 
14.3 
58.6 
52.6 


47.3 
28.0 
19.3 


66. 
5 


(Millions of U. S. Dollars) 


6.6 


952 
802 


4.1 


(Millions of Soles) 


956 
1,092 


8.9 


1,019 
1,091 


4.0 


2,055 
2,692 


(Millions of U.S. Dollars) 


146.4 
123.4 


232 

71 
102 
147 


(Millions of Soles: 


148 


619 
554 
66 


59 


147.0 
167.9 


156.8 
167.7 


(1948 =100) 


108 
80 
90 

146 


180 


718 
548 
170 
112 


100 
100 
100 
100 


150.7 
167.1 


108 

77 
106 
167 


End of Year) 


207 
734 
683 
161 


116 


487 


716 
570 
145 


174 


(Millions of Soles: End of Year) 


59 


992 
116 
876 


202 


92 
1,127 


84 
1,043 


2738 


93 
ly = 


i 193 
260 


164 
1,623 
95 
1,428 
267 


(Millions of Soles: End of Year) 


1,348 
568 
780 
466 

26 

1,086 


(Per Cent: 


7.04 


1,565 
653 
912 


490 


12 
1,432 


6.66 


1,763 
712 
1,051 


522 
4 


1,583 


6.94 


1,901 
809 
1,092 
617 
10 
2,096 


Average of Months) 


7.11 


(1948=100: Average a Months) 
101 82 


116 
89 


ear 


100 
100 
100 
100 
100 


100 


(1948 = 100) 


91 
106 
87 


100 
100 
100 


140 
122 
148 
209 
154 


115 


109 
109 
100 


106 
9,391 


8 91 100 
(Millions of Soles) 


4,274 6,448 7,120 


> Lima. * Unit value of exports. 


51.9 
$1.0 
20.9 
17.0 
68.9 
60.2 
37.7 
22.6 


6.2 


82 


163 
150 
197 
257 
168 


129 


110 
120 
90 


106 


60.2 
45.7 
14.6 
11.5 
71.7 
47.2 


24.0 
23.2 


91 


192 
157 
279 
385 
186 


142 


114 
150 
100 


115 


11,980 14,506 
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— cine EEE —V—V 
——— _— — — ——1952 —— ——- ——— (1958 — ——_——_—_—_—_——  -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Soles per U. S. Dollar: End of Month) 
se _ = — a ee oe mass he a oe oe _ _ a a a = 1 
19.89 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 18.14 18.90 19.89 21.63 @2 
19.96 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 18.28 19.10 19.96 22.20 8 
19.4 (Soles per eae of One U. S. Dollar at Official Cross Rates: End of Month) 


4B 14.89 15.00 14.90 15.12 15.21 15.41 15.36 15.73 15.59 15.57 15.85 17.09 17.36 17.36 18.39 19.24 21.30 4 
19.37 i493 15.04 14.98 15.18 15.25- 15. 36 15.48 15.41 15.84 15.76 15.74 15.91 17.20 17.42 17.45 18.53 19.37 21.69 5 


(Millions of U. S. Dollars: End of Month) 


58.9 58.0 59.4 57.5 55.7 57.4 56.7 68.8 59.0 55.0 54.6 652.8 51.7 49.5 49.3 53.7 653.0 Mee 
45.7 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 44.7 36.3 36.3 36.3 .... 11 
m2 16.8 i6.7 2.6 9.6 11.3. We 7.T WS 8.9 8.5 6.7 5.6 48 We WA WT .... 
3.1 129 $2.7 10.3 13:5 12.3 10.9 10.8 Fe | SF 12.3 Wt M4 Ws 163 14.7 13 
ae 72.0 69.9 72.1 67.8 68.6 69.7 67.6 74.6 68.1 64.7 67.4 66.5 64.1 63.3 63.4 68.4 a ae ee 
2 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 68.8 62.5 68.4 61.2 62.0 60.0 68.2 73.5 68.0. .... 15 
7.6 28.9 26.3 28.4 28.1 23.9 a5 26 RHR HE BT BS 2S BS RS BSF Bi MS Ws I 
40.4 299.6 29.9 33.6 38.9 37.1 87.0 38.8 38.6 39.8 39.8 39.4 39.4 39.9 39.2 39.3 40.3 40.4 .... 17 
(Millions of Soles) 
403 279 351 288 285 226 232 187 265 327 311 350 453 See” Bees ees er — 
359 400 381 388 399 393 363 374 477 412 362 418 463 MP 6k cette oo ars eee 
(Millions of U.S. Dollars) 
2.3 18.2 22.6 18.5 18.3 14.6 14.6 11.7 16.5 20.8 19.3 21.5 27.0 16.0 ..... cated tee sath oe 
23.2 25.7 24.38 24.9 25.5 25.0 23.9 2.6 20.5 2.2 2.8 2.6 27.5 2.0. .... ieiass Said a, 
(1948 =100) 
—__—_—_———>» 207<——__—_——_- 99 66 63 121 250 294 249 300 | eer ee nates eo 
—————> 109<—__—_—_—_- 101 132 74 71 75 47 91 206 i wii Sie cde 
—_—————> 94<———___- 58 104 43 99 100 25 104 74 Oe seeks sane nee .... 85€ 
——————> 155<——__—___- 146 143 123 173 185 151 226 238 S76 kk ss oldies tdi .... 85d 
(Millions of Soles: End of Month) 
644 631 652 624 599 621 612 717 645 586 582 554 538 505 507 574 578 .... 80 
848 841 829 863 906 912 941 829 854 867 1,009 1,015 1,023 1,008 1,003 1,005 1,004 .... $1 
741 737 731 764 810 823 853 742 767 780 840 871 900 895 889 919 916 -.... 3 
107 104 99 99 96 89 88 87 87 87 169 144 124 114 114 87 88 .... 88 
317 325 327 324 805 314 317 364 414 439 343 405 461 493 529 523 619 .... Sh 
(Millions of Soles: End of Month) 
197 179 191 154 193 185 164 162 137 146 193 205 186 207 ‘211 S20... eo 
3,049 3,043 3,119 3,185 3,090 3,097 3,317 3,394 3,453 3,485 3,418 3,469 3,498 3,516 3,506 3,477. .... re 
Prey Fatekes me es 83 ah ne ae Oe ein Ce ey | | eee pees S aod ance 
cous «see O 06RD ..5. OF0GF ean ae a? ee > oe a | See gehts a .... $8 
528 588 549 528 563 588 572 552 502 488 527 522 587 573 558 oan jie Stee 
(Millions of Soles: End of Month) 
3,298 38,2383 3,221 $8,288 3,202 3,264 3,358 3,352 3,305 3,348 3,339 3,428 3,448 3,457 3,460 3,490..... ace a 
1,211 1,165 1,187 1,203 1,216 1,209 1,230 1,248 1,278 1,821 1,829 1,387 1,359 1,350 1,381 1,377. .... eee ae 
2,082 2/068 2,034 2,030 1,986 2,055 2,123 2,104 2,027 2,028 2,010 2,042 2,089 2,107 2, (079 Bobs” vawe ical 
1,228 1,245 1,278 1,284 1,313 1,326 1,348 1,869 1,384 1,877 1,410 1,486 1,448 1,460 1,434 1,424. .... cae 
17 13 11 20 6 li 6 23 35 30 10 10 11 9 5 7 Scan ae 
4,588 4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706 4,722 4,812 5,156 5,159 5,072 5,129 .... Sead oe 
(Per Cent: Average of Daily Quotations) 
7.41 7.41 %.41 7.50 7.50 7.50 7.74 7.74 8.16 8.05 8.05 8.22 8.22 8.22 8.39 8.39 .... Oe 
(1 — 100: a - oe anny: 
96 96 97 95 96 96 Cw : ire retis ite awe oe mie Zi 
(1948100) 
204 200 197 197 198 198 198 199 200 210 205 207 204 202 204 , eee ee 
163 157 160 161 161 163 168 162 162 169 168 167 166 166 165 SOE alesse iaiten ae 
221 215 218 214 213 218 218 217 216 223 220 246 242 241 254 Be ssa: eet ee 
190 187 185 183 185 181 179 179 178 191 186 187 188 189 189 I Lc aus 2a 
154 154 155 156 156 157 157 157 158 170 169 169 168 169 170 170 eget ae a 
(1948 =100) 
90 
91 
120 113 119 115 118 122 110 112 106 116 113 119 kes Raul shed sees bien Cae 
94 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. 3 December 12. Sterling certificates not traded 
luring the remainder of December. ‘April8. 1935/89. Page 145 








Philippines INTERNATIONAL FINANCIAL STAtistycy MM OLUME 


tenderer onan aaa 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
| 2.015 2.015 2.015 99 2.015 
Se senses ess 1.993 2.006 2.004 2.025! 2.025 2.025 2.025 2.015 2.016 2358 2.358 2° 5358 
3 CuRB RATE (Notes)............ wewn ete bee isrn et ve Sens wane 8.35 2.85 2.80 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK... hahha es 587 334 389 400 231 244 246 
Rah cne'e 50 ete as 1 1 1 1 1 3 7 4 9 
U.S. Dollars...... — i oe 586 332 388 398 229 240 228 
Other Foreign Exchange : ae er eh ~- — — — —_ al 9 
OTHER BANKs: Foreign Exchange ie ss ae 103 130 109 63 54 72 6 
Nr ichecbsanpe sxe ne Se Ae 690 464 498 463 284 316 313 
DOLLAR EXCHANGE IN U.S. BANKS ee sa 629 447 489 488 297 330 320 
Government and Banks. . we wie as , ae es Peso 311 304 
Business and Individuals ... a cee er ate vee ae hie ee ee 19 21 
Trade and the Balance of Payments (Millions of Pesos) . 
20 GOLD PRODUCTION............. ; . sce / 4.6 14.6 20.1 , 27.5 j _ 3.0 
VALUE OF TRADB & 
= re 540 654 522 819 a 4 
Imports, f.o.b.............. 1,319 1,189 1,173 963 ' 61 
VOLUME OF TRADE (1948 =100) . 
Exports (1937 Weights). .... . oe ae ea 100 130 163 me 3 
Copra and Coconut Oil. . pee 91 156 100 95 162 et 47 
ESS eee ines — 8 100 192 289 = 166 
Rrra alc wisp ewe 33 116 100 84 169 o 1 
Imports (1937 Weights)... .. f : com aca aa 100 100 86 ba 
Assets of the Central Bank (Millions of Pesos: End of Year) 
Tees Bees... .....55.. ; — — — -- 770 917 es 891 
$1 FOREIGN ASSETS.......... Mie sstie alae cs 667 117 800 461 492 2 473 
Domestic LOANS AND INVESTMENTS a 
$2 Government............ = — ~- — — — 148 264 — “61 
83 CREDITS TO OTHER BANKS...... - - — — — 40 10 42 40 
Assets of Other Banks (Millions of Pesos: End of Year) om 
40 FOREIGN ASSETS............... yeh rete ate 260 218 126 106 148 145 Sir 
DOMESTIC LOANS AND INVESTMENTS 285 412X 612 615 605 749 ee 59 
Government............... Es ae Me ; alan anit 16 21 44 37 se 73 
Official Entities............ ie panKts er wa pare opine 78 71 65 53 554) 
4 Business and Individuals... . ee deste ae : Fated sa ae 518 523 496 659 oui 132 
SMe ee ak k's ok 6 191 226 362 XxX 169 258 106 Saas a 
Currency and Deposits (Millions of Pesos: End of Year) 108 
50 MONEY SUPPLY................ 11,08 905 959 1,145 978 1,148 1,053 a 
Se hi wiccekndens sss: 877 534 553 571 565 669 639 449 
Deposit Money ........... xX 209 371 406 574 414 479 414 2 
U. S. Gov’t Entities... . ees eee Fa ae —_ — 86 49 23 24 oe 174 
Official Entities........ eke Peters sais 200 359 399 268 132 97 125 er 248 
Business & Individuals. . aac ek shes 9 7 220 232 359 265 om 999 
TimE!Deposits: Other Banks... . 94 233 249 284 290 289 ae 
GOVERNMENT DEPOSITS......... ee beat ee 45 9 22 34 101 198 a 
SEONE OIE, xs oc ecw cae n — —- = 2 19 153 59 
ere eK) when bead 45 9 22 32 81 46 599 
BANK DEBITS*................. 372 471 772 722 x 649 682 os 
UNUSED OVERDRAFT LINEs: O. Bks. eo et eee 29 51 44 52 76 102 
Prices and Wages (1949 =100) 95 
80 WHOLESALE PRICEs (Manila) ». Lee ies ae er ; ae 1 100 97 109 9 
mepmee 4G0008............+.- bias 110 106 100 93 101 8] 
maport 4s0008.............- sSeioa 114 138 100 110 113 62 
Coconut Oil........... Si wok 127 156 100 113 111 67 
ecnikatadeven ts ee 113 166 100 115 115 5: 
SRO T at 76 99 100 99 115 13: 
Ree Mile ell ee fae pe SA ai 100 122 153 101 
87 Cost oF LIVING (Manila)........ 113 106 100 98 105 9: 
88 WAGES (Daily Rates)........... otk aioe ieee 99 98 100 100 93 r 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) ‘ ee ua 90 100 103 113 120 
9 SN eae ie ky ak Misece 113 100 97 113 121 
rts te ok olin vs tor Sena 76 100 114 150 164 
Pe re ee ed oe 55 100 94 128 147 
(Billions of Pesos) 
ee pants Sains oe ee ae ‘ 5.57 5.71 5.65 6.23 6.95 
(rn 
Begin 


* Monthly totals and 12-month averages. > All goods. 
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mnie 
_—_ {$1988 ——1953-——-——-——_—————-———_—__—  -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
2.015 9015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
2358 9 358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 ¢ 
mY) 980 2.80 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 2.80 2.80 2.80 2.85 2.70 2.90 2.90 3 
(Millions of U. S. Dollars: End of Month) 
240 246 250 245 236 236 234 245 247 250 250 243 239 248 243 243 238 240 aia 
9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 aca Jaa 
228 229 227 219 Zis . 216 227 229 230 232 224 226 9¢ 9 92 9 , 12 
} oa > ew ¢ * 8 9 9 8 OT ag 288 28K 28B BRD BBL... HS 
67 70 72 83 81 83 70 80 79 76 68 66 65 72 74 68 anaes Saar ee 
iri 313 320 317 318 317 317 315 327 329 327 310 305 113 315 317 306 Phe co. Vee 
99; 325 320 322 315 315 310 314 325 328 326 307 303 313 309 303 299 295 rae 
O76 304 300 303 296 295 290 293 304 308 306 287 285 291 28 283 280 276 re 
19 21 20 19 19 20 19 20 21 20 20 21 18 19 20 20 19 19 »« 
(Millions of Pesos) 
3.0 2.9 2.8 2.8 3.0 3.0 OE 2.9 2.8 aut 2.8 2.3 3.1 2.6 tara ext ices a. ae 
47 44 55 53 63 45 65 77 72 63 65 75 65 59 60 60 oe a 
61 65 57 53 66 56 75 73 68 68 96 79 51 50 56 69 ey stead 
(1948 =100) 
162 136 155 139 172 113 174 204 194 161 168 205 . 171 151 150 er Bb glnd 23 
169 187 180 141 109 87 98 114 90 77 75 150 171 172 184 140 rl .. 28a 
47 70 150 181 460 226 447 744 574 418 349 520 315 170 152 223 anes ... £8 
166 117 134 110 148 166 151 247 180 147 119 147 146 125 132 128 Aes 2. S36 
71 78 62 61 73 57 83 73 72 75 111 92 71 65 64 ear . 24 
(Millions of Pesos: End of Month) 
891 901 891 876 881 868 890 891 893 887 866 850 atest 5 Aa sate sel 2 arra —— 
473 476 473 471 454 451 473 477 479 483 467 458 476 wen oe or ris ~ 
261 261 262 262 265 265 265 264 264 264 262 259 ie bai Bas rr Steed aa 
40 40 40 42 46 46 46 40 36 28 28 yoces eee ree edison aswe ee zanna. 
(Millions of Pesos: End of Month) 
135 141 144 165 162 166 140 160 158 153 135 133 130 144 148 136 ere ... 40 
752 745 757 pene 775 804 824 819 814 806 823 829 828 826 848 sti aie <ciprdie 
59 59 59 a 61 61 62 63 62 62 62 60 61 60 62 63 a Rie «ee 
73 52 52 55 54 53 57 77 61 63 67 78 67 65 66 70 baka aah avai Tae 
620 635 646 649 660 690 705 679 691 681 693 691 700 701 720 > ie ae ee | 
132 154 Ad 143 148 126 132 132 139 133 136 130 129 Wi 136 nls ithe dee 
(Millions of Pesos: End of Month) 
1,020 1,030 1,044 1,065 1,082 1,085 1,090 1,100 1,102 1,069 1,045 1,021 1,020 1,039 1,066 .... weded eae 
578 582 589 599 624 616 623 626 630 614 592 592 597 608 626 sear iieana -gigrg 
442 448 455 474 465 469 467 474 472 455 452 429 423 430 440 ania ait ihe aua,) a 
20 20 21 23 24 23 24 24 25 23 22 20 22 20 22 22 ital ... 528 
174 161 166 173 165 172 170 171 173 178 172 159 157 168 169 washes piel .... 586 
248 267 269 278 277 274 273 280 274 254 258 250 244 242 249 Shara eis oa oS 
299 305 309 306 309 310 315 318 320 321 328 336 362 358 362 crave etini afghan 
224 218 196 170 156 172 186 188 183 202 TGR lke earn aian peas i alate satan ae 
172 157 143 124 98 130 139 137 129 138 130 Bie oe et ait a cate sepals er, 
53 61 53 46 59 42 46 51 54 65 74 80 79 78 93 eaux ahs nage ae 
592 645 665 592 684 764 669 807 759 741 ars a pia eed — ae _ Dies 5 atte, a 
104 107 100 102 104 ee eT ee 
(1949 =100) 
99 98 98 100 102 100 102 101 101 98 96 98 97 97 97 98 99 ee 
93 90 92 94 97 94 96 96 96 93 91 92 92 92 92 93 95 a 
110 81 85 96 106 107 115 118 126 120 108 102 103 99 103 107 110 111 adie die 
109 62 68 83 103 99 113 113 127 127 113 100 97 92 97 105 113 111 Se 
117 67 74 93 111 110 126 127 143 129 109 98 101 99 106 115 123 124 ria ee 
72 55 57 66 66 75 78 84 83 79 73 72 69 62 64 65 64 65 ata an 
129 132 134 134 134 134 132 131 130 129 130 130 128 128 127 127 127 127 eee 
95 101 101 100 101 101 100 96 95 95 94 94 94 94 94 95 95 Oe cca ae 
95 96 96 97 98 97 98 97 97 97 97 97 97 98 97 Oe isinas ine cee 
90 
91 
92 
93 
94 


Beginning July. ? Beginning March 29. 3 June-December. * 1934/38. p 147 
age 






































Portugal 


Exchange Rates 
1 OFFICIAL SELLING RATB..... 


22.094 


FREE RATES, EscuDO NOTES ABROAD 


2 Switzerland. . 


Gold and Foreign Assets 
10 BANK OF PORTUGAL: Gold....... 


11 
12 


Government and Banks..... 
13 Business and Individuals... . 


14 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 PEt od bccn ash eee ees 
21 SNORT Noi c5s ah sie 6s 
22 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal 


80 FORreEIGN ASSETS ............ 

81 Domestic LoANs & INVESTMENTS 
32 Government. . 

33 Non-Government 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency... . 
52 Deposit Money 


53 TIME DEposiItTs: Other Benks. 
54 GOVERNMENT DEPOSITS... . 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue....... 
62 eee 
63 Escupo DEBT 


64 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD 


72 SHARE PRICES (General)......... 
Prices 
80 WHOLESALE PRICES®... . 


81 Home Goods... plea 
82 Import Goods......... 


83 CosT oF LIVING?.. 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT © .. 


98 GROSS NATIONAL PRODUCT. 


DOLLAR EXCHANGE IN U. S. BANKS 


80 


1,207 
2,374 


1.7 


‘86 


98 
21 


ono 


.97 


43 
54 
963 


20.1 


1937 





1938 1939 ‘) 1945 


INTERNATIONAL FINANCIAL Statisnq 





1946 1947 1948 1949 
(Escudos per U. S. Dollar: End of Year) 
23.673 27.650 24.940! 24.940 25.065 25.065 28.95% 28.95 
‘nnn per ane of One U.S. Dollar at Official Cross Rates: 
32.57 26.15 28.02 28.95 29.27 
(Millions of U.S. Dollars: End of Year) 
86 93 ; 433 310 236 178 192 
a 48 39 47 88 88 46 
ake aes aS 88 
een 7 
_ = - - -- - = 22 
(Millions of Escudos) 
1,149 1,842 3,237 4,587 4,310 4,295 4,091 6,334 
2,810 2,082 4,083 6,896 9,493 10,8371 9,061 7,904 
(Millions tie U.S. Dollars) 

—53.8 22.4 

(Billions of I Escudos: End of Year) 
LTT 2.02 18.82 8.70 16.87 12.7! 12.45 138.64 
1.65 1.60 1.73 1.84 1.84 1.88 1.88 2.03 
1.16 1.15 1.48 1.32 1.29 1.28 1.25 1.26 
.49 .46 .80 .62 .65 .60 .64 .78 

(Billions of Escudos: End of Year) 
8.97 4.22 7.10 8.95 10.66 12.81 18.06 138.41 

(Billions of Escudos: End of Year) 
5.93 6.67 24.88 26.80 26.41 26.09 24.53 25.35 
2.25 2.50 7.80 8.34 8.37 8.32 8.11 8.01 
3.68 4.17 17.08 18.46 18.04 17.76 16.42 17.33 
.93 .99 1.02 1.00 oa 91 .84 .87 
.35 .16 Sal 2.95 1.67 .49 .33 .74 

(Millions of Escudos) 

8 -—173 —520 -—489 -—872 —1,192 — 884 —194 
2,250 2,169 3,303 3,899 4,296 4,408 4,690 4,826 
2,242 2,342 3,823 4,388 6,168 5,600 6,574 5,020 
4,009 4,047 9,011 9,513 9,419 9,421 9,612 9,864 
3,183 3,099 835 825 818 810 647 640 

(Per Cent: Average of Months) 
3.83 3.86 2.83 2.83 3.04 3.24 3.76 3.92 
6.02 5.92 4.09 5.22 3.64 8.49 3.88 4.01 
(1948 =100: Average of Months) 
89 81 181 158 133 100 81 78 
(1948 =100) 
42 42 98 96 101 100 x 104 106 
45 44 92 103 104 100 x 105 107 
37 39 108 83 95 100 xX 98 99 
53 49 2 101 103 100 x 103 102 
(1948 =100) 
ee ee rae 95 100 85 94 
88 73 89 112 102 100 103 110 
(Thousands) 
16.64 17.9 3.13 2.39 1.80 1.49 1.59 2.05 
(Billions of Escudos) 
13.9 35.1 36.3 37.8 42.7 


* Home consumed goods, mainly in Lisbon. 
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© Includes employed applicants. 


1950 


1952 


1951 
28.95 28.95 
Kind of Year) 
29.92 28.95 
264 286 
4l 57 
82 43 
9 14 
54 41 
7,561 6,854 
9,497 10,058 
60.6 —30.7 
15.97 16.20 
2.25 2.64 
1.25 1.27 
1.00 1.37 
13.97 14.70 
28.58 29.20 
8.85 9.01 
19.74 20.19 
.96 1.16 
1.03 1.42 
—477 —1,041 
4,100 4,748 
5,177 5,789 
10,291 
725 
3.79 3.48 
4.16 3.60 
88 98 
113 115 
109 109 
121 124 
100 100 
100 100 
112 
2.22 
45.8 


1953 


28.95 


29.07 


—10.7 


101 





OLUME \ 








—_—_ 


Aug 


28.95 


29.38 


274 
49 
37 
12 
50 


517 
682 


14.55 


28.44 
8.65 
19.79 
1.07 
1.51 


117 
113 
124 
100 





SE 


>’ In Lisbon. 





1 Begit 


‘ 
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2 «1953 
$28.95 
) 29.07 
36] 
) gf 
25 
33 
~—10.7 

101 

I 





—————— 


Aug Sept 
98.95 28.95 
99,38 29.32 
274 277 
49 51 
37 39 
12 12 
50 49 
5l 592 
6 859 
-1.9 —5.2 
16.07 15.97 
2.28 2.43 
1.26 1.26 
1.02 1.17 
14.55 14.89 
28.44 28.29 
8.65 8.66 
19.79 19.63 
1.07 1.07 
1.51 1.47 
3.48 3.46 
3.58 $3.47 
95 99 
117 118 
113 115 
124 123 
100 101 


Oct 


28.95 


29.36 


282 


47 


w 
~ 


101 


119 
117 
123 
102 


579 
797 


—3.2 


15.92 
2.50 
1.27 
1.23 


14.68 


28.79 


20.00 
1.14 
1.61 


Oct 


28.95 
29.38 
348 
70 

47 

23 

34 


698 
694 


—1.8 


mero a 
oo 
w 


14.91 


30.12 


oo 


21.22 


~ 


114 
116 
110 


103 


9 
o 





Nov 


8.95 


29.36 


— 


re DO 
nc 
~“ 


350 
73 
50 
23 


33 


111 
110 
107 


102 


Portugal 


Dec 


28.95 


29 .07 


351 
72 
47 
25 
33 


746 
1,069 


110 
108 
107 


101 


—1954 
Jan 


28.95 1 


29.08 2 


10 


11 
12 
13 


20 
21 


30 
31 


33 


49 


50 
51 
52 


53 
54 


60 
61 
62 


63 
64 


70 
71 
72 


80 
82 
83 
90 
91 
92 


93 


EE 


‘Beginning July. 


a 
Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Escudos per U. S. Dollar: End of Month) 

28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

28.95 28.99 28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 

(Millions of U. S. Dollars: End of Mcnth) 

286 297 298 305 311 318 324 330 331 337 
57 48 55 55 55 58 57 63 70 67 
43 32 35 37 37 38 37 39 46 44 
14 16 19 18 19 20 20 24 24 23 
41 39 38 38 39 40 39 38 36 35 

(Millions of Escudos) 

670 338 479 514 507 482 463 475 513 538 
995 651 698 780 755 709 649 772 772 763 
(Millions of U. S. Dollars) 

—4.6 —2.0 i 12 —.2 -1.9 -4.9 -1.3 -—2.7 
(Billions of Escudos:¥ Last Wednesday of Month) 

16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 16.93 17.14 
2.64 2.58 2.58 2.49 2.88 2.85 2.32 2.88 2.82 2.36 
1.27 1.26 2.28 2.26 1.36 1.26 1.3% 1.26 1.3% 1.27 
1.37 1.81 1.27 1.28 1.12 1.00 1.06 1.07 1.06 1.09 

(Billions of Escudos: End of Month) 
14.70 14.78 14.77 14.68 14.60 14.51 14.37 15.20 14.89 14.01 
(Billions of Escudos: Approximately End of Month) 

29.20 28.97 28.88 28.91 28.85 28.78 28.99 29.16 29.53 28.99 
9.01 8.80 8.62 8.51 8.50 8.42 8.37 8.64 8.74 8.91 

20.19 20.16 20.26 20.40 20.35 20.36 20.63 20.52 20.79 20.08 
1.16 1 6 U.S OCA 1.27 1.30 1.30 1.32 1.34 
1.42 1.70 1.64 1.58 Lor |0OlURS 1.68 1.72 1.70 1.46 

(Per Cent: Average of Daily Quotations) 

3.38 8.86 3.389 3.389 3.41 93.41 3.40 3.41 3.388 3.39 
3.59 8.51 8.47 3.49 93.57 3.51 93.52 93.51 3.49 3.51 
(1948 =100: Average of Daily Quotations) 

108 114 114 114 113 113 112 112 113 115 

(1948=100) 

118 120 119 119 118 116 115 115 115 115 

119 121 123 123 122 118 118 118 117 118 
118 120 113 112 112 112 111 110 110 110 

102 102 102 102 101 98 100 99 100 102 

* 1934/38. * December. 


2 Beginning September 22. 
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a 
Spa In INTERNATIONAL FINANCIAL Sratisny 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


VOLUME 







































Exchange Rates 


OFFICIAL (Pesetas per U. S. Dollar: End of Year) 
1 ee ee 11.22 11.22/ as.e2— al.e2z2— 11.22— 21.22— 11.22— 11.0. 3 
2 adiin......... 8.68 69.10 10.05 11.22 116: B15 16.81¢ 27.88: 39.402 21.00" 25.00" = 25.00 ss ui G¢00 
cc aeu se 10.95 10.95 95 — .956— - 
i Prefavential uying......... ( 8.68 9.10 10.05 10.95 } 16.405 16.40 21.00: “a8.ate ‘“S2.057 21.90% 21.90 21.9) 21.90 
5 CONTROLLED FREE............. 10.72 11.89 12.66 _ _ _— _ — 89.849 39.65 39.65 39.958 39.65 
ee | ee Sais ae eae ..+. 283.00 85.00 87.650 465.00 61.60 63.00 48.00 43.48 51.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... ies ee: hes 110 111 111 111 85 61 51 51 1 51 
11 Do.LLAR EXCHANGE IN U.S. BANKS .... 6 18 x 82 16 13 14 16 21 ag 19 36 18 
12 Government and Banks..... cee pas setae me bi ee neers ‘aise 14 9 10 26 4 
13 Business and Individuals... . ee eae isa er Peete =e = oe 8 8 9 1] 8 
Trade and the Balance of Payments — 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 SS eee bikes kaa 781 288 266 806 862 880 889 462 404 eae 25 
21 SUNUM IONE cincs ccsssses Paras er 1121 282 802 896 468 464 890 384 518 ss 34 
VOLUME OF TRADE (1948 =100) 
oe Exports (1948 Weights)..... veen ee as er 76 84 100 102 135 152 136 i 95 
3 Imports (1948 Weights)... .. ae ace ee ee 88 92 100 105 108 101 115 - 103 
ssets of the Bank of Spain (Billions of Pesetas: End of Year) 
JJ FFORBIGN ASSETS ............... ee pind acd 1.2 1.2 1.2 1.2 9 a 6 6 6 
$1 Domestic LOANS & INVESTMENTS. oes pnien et 20.6 24.2 27.2 26.6 28.4 83.6 36.6 41.4 37.9 
J2 Ce se a ds wo a ek Pie eae 16.4 7.7 16.7 16.6 18.2 16.8 18.6 16.3 16.5 
33 Non-Government........... sea ee eure 4.2 6.5 10.4 10.0 10.2 16.8 18.0 25.1 21.4 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. vo" pene eer 27.2 34.6 45.2 48.5 52.9 65.3 76.8 91.7 
Oe ae ew aa se wK ss uie eye oe oe 5.2 6.4 7.0 8.2 9.6 9.4 12.2 12.7 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY Supply (Net).......... fia Siteod ates 34.2 42.7 48.5 48.2 51.5 60.5 68.7 78.2 oe cat 
§1 Currency (Gross)........... J ae 9.4 19.0 22.8 26.0 26.5 27.6 Si. 36.2 38.5 oat 35.8 
52 Deposit Money (Gross)..... ane hae aioe 20.5 26.0 29.6 29.9 33.4 $8.1 44.6 52.4 aoe ea 
53 Time Deposits: Other Banks... . oe ae ee 8.7 10.4 12.9 15.2 17.3 20.5 24.2 28.8 cate oat 
54 BANK CLEARINGS............... es dei one 11.3 13.8 17.5 17.8 18.5 23.1 29.4 36.1 re 31.3 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General)......... ee ssh sci sone 86 106 143 100 83 80 88 88 ne 87 
Prices (1948 = 100) 
= WHOLESALE PRICEs (All Goods). . 25 28 32 66 80 93 100 107 126 162 164 1a 163 
NN a to ao & 06.0 24 27 30 66 79 92 100 103 117 148 159 er 157 
oe Export Goods.............. 28 30 35 66 101 110 100 120 156 179 180 me 187 
83 eck + 24 27 37 75 126 126 100 120 139 163 144 Sil 180 
84 immort GSoods.............. 24 26 29 67 81 92 100 104 119 170 189 w 198 
UNIT VALUE OF TRADE (In Dollars) = Terms of U. S. Dollars: 1948 =100) s 
85 Exports (Current Weights). . at 5 cs sain 5 97 101 100 103 80 84 85 su 8" 
86 Imports (Current Weights). . pes ieee eg Ge es 73 92 100 92 78 82 97 “a8 84 
(1948 =100) 
BY CONT OP TARVIN... . 0. snneesss See kas 3415 61 80 94 100 105 117 128 125 wa 124 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ae a wai 5 ei er 98 100 95 109 115 182 ste 12% 
91 AGRICULTURAL PRODUCTION..... cre Ba 94 76 121 110 100 aa eae aa Ne cae 
92 SS ae | mann saa Seats =~ 98 100 93 100 97 114 
(Thousands) ' 
93 APPLICANTS FOR EMPLOYMENT... yaar ee er 148 178 139 117 160 166 144 107 As 9" 
(Billions of Pesetas) 
94 NATIONAL INCOME.............. patie eae 27.1 65.5 93.9 107.5 114.0 119.0 151.8 233.9 














1 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 2 Beginnin October 1-8 Januar 
Page 150 3 Beginning October 18. 4 Beginning October 16. 5 Beginning August 25. 6 Beginning October 7. From & " Apri 
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—_————_—— - 1952—-— —1953—_—_ ——_——___—_________-__——_-_ - 1954 
1953 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Pesetas per U. S. Dollar: End of Month) 
1.22— 11.22— 11.22— 11,.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11,22— 
25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 


91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 


99.65 39.65 39.65 39.65 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.40 38.95 38.95 
51.00 49.00 49.25 49.00 48.00. 44.00 44.50 48.15 43.75 44.50 43.50 43.50 43.00 43.40 
(Millions of U. S. Dollars: End of Month) 
51 51 51 51 51 51 51 52 53 53 54 54 54 


18 20 24 21 19 20 19 18 18 23 19 20 23 
12 16 12 10 11 10 9 9 13 10 10 13 
9 9 9 9 9 9 9 9 9 10 10 10 


(Millions of U. S. Dollars) 
3712 45 49 48 50 36 32 


502 510 48 8G 4G (ATSC 
(1948 = 100) 
149 177 183 180 144 119 118 
121 125 103 106 126 114 130 
(Billions of Pesetas: End of Month) 
6 6 6 6 6 6 
89.1 388.7 388.2 37.9 937.3 40.2 
15.8 16.2 16.0 16.6 16.5 16.4 
23.8 22.6 22.2 21.2 20.8 238.8 
(Billions of Pesetas: End of Month) 
93.8 ahs i a 
eee 


(Billions of Pesetas: End of Month) 
cae Se “east sta “MN wae 
87.0 387.8 986.7 36.4 36.2 937.0 
ae 50.9 bracts as 61.1 
pasta 31.3 er Poe 32.3 ee 
36.4 38.9 34.4 36.2 34.9 38.0 
(1948=100: Average of Daily Quotations) 
87 86 84 85 84 82 
(1948 = 100) 
171 174 174 174 176 176 
162 162 165 168 166 
194 212 268 347 182 
111 125 90 118 111 
200 200 200 202 203 
(In Terms of U. S. Dollars: 1948 =100) 
715 76 74 90 84 80 
91 102 87 88 92 85 
(1948 =100) 
128 128 


127 128 128 127 


(1948 = 100) 
133 128 165 144 141 134 


(Thousands) 
107. «97 


LLL 


January 20-October 6: 10.95-25.00. 7 Beginning August. 8 Beginning November 1. 9 Free rate established August 1. 
" April 30. 11 April—December. 12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 13 April. Page 151 
“July 1936. 15 July /December. 16 1931/35. 
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Exchange Rates 
Bo Te 
FREE RATES, KRONA NOTES ABROAD 
2 Switzerland.......... ae de 
Gold and Foreign Assets 


10 BANK OF SWEDEN.... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 


be, 


14a Foreign Exchange.......... 
146 Foreign Investments........ 
OA ee 
16 DOLLAR EXCHANGE IN U. §S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 CS are ae tclg sc 4 (6G 
21 Imports, c.i.f. . 

VOLUME OF TRADE 
22 Exports (Current Weights). . 
23 Jf a 
24 OE ss 6 5s ae hers wa 
25 cs wale lec 
26 | ES Se eee 
27 Imports (Current Weights). . 
24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of Sweden 

30 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 
ceowermmmemt. ...........56. 
Non-Government........ 
Assets of Other Banks 

40 FOREIGN ASSETS. 5 

41 Domestic LOANS & INVE ESTMENTS 


42 Government............... 
43 Business and Individuals... . 
Eee eae sks as sce x. 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency.,........ 

52 Deposit Money............ 
53 Bank of Sweden........ 
54 per BPOES.....<<.... 
55 Postal Checking System. 


56 Time Deposits: Other Banks... 
57 Gov’t. Deposits: Bank of Sweden 
58 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUs.. 
61 Revenue....... 
62 Expenditure........ 


FINANCING OF DEFICIT 
63 Net Borrowing: Kronor. 
64 Use of Cash Balances... . 


65 KRONA DEBT» 


65a Held by: National Bank... . 
65b Commercial Banks. 
65c¢ Savings Banks..... 
65d Postal Accounts... . 
65e Insurance Companies 
65f Foreign Official... . 
659 Business & Individuals 
65h Intragov’t Accounts 
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1937 


3.885 


518 
244 
259 
10 
99 
76 
28 


612 


- 
on ju 
oma 


"i 1938 1939 1945 1946 1947 1948 1949 1950 
(Kronor per U.S. Dollar: End of Year) 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


1,844 
2,087 


111 
118 
128 
110 
69 
94 


4.200 3.600? 8.600 8.600 6.180* 6.180 
(Kronor per ne of One U. S. Dollar at Official Cross Rates: 
4.85 5.99 5.26 6.39 6.40 

(Millions of U. S. Dollars: End of Year) 

713 610 272 233 269 289 

482 $81 105 81 70 90 

44 89 4l 84 65 102 

187 140 126 68 184 97 

42 57 61 57 61 63 

88 53 51 52 47 63 

8 4 11 5 4 1 

754 667 834 290 $20 852 

210 173 59 49 90 1156 
7 
(Millions of Kronor) 

1,759 2,548 98,241 98,979 4,250 6,708 
1,087 938,399 6,226 4,951 4,841 6,117 
a 
chek oe 100 115 144 

93 107 107 100 113 124 

103 81 78 100 137 147 

11 46 74 100 111 112 
36 76 89 100 104 127 
ee ics 111 100 87 108 
(Millions of si ne 
114 —29 
(Billions of ean: End of Year) 
2.99 2.19 .98 .84 1.40 1.50 
1.68 2.04 8.11 8.72 8.61 $.72 
1.60 1.82 2.93 8.60 8.31 8.45 
.08 .28 .19 ine .20 .27 
(Billions of Kronor: End of Year) 

17 zi 22 .20 .26 .83 
7.92 8.2% 8.47 8.55 9.28 10.17 
2.15 .99 .63 ie 1.27 a.a8 
5.76 7.24 7.94 7.83 7.96 9.06 

23 .23 .36 61 60 AT 

(Billions of Kronor: End of Year) 
6.54 6.99 Want 7.67 7.94 8.44 
2.79 2.91 2.93 8.17 8.34 8.57 
8.75 4.07 4.34 4.50 4.60 4.88 

.04 .08 .07 .10 .08 .04 
2.95 3.05 3.23 3.32 3.33 3.52 

15 .94 1.04 1.08 1.18 1.31 
3.89 4.06 4.27 4.32 5.06 5.41 

.83 71 .63 .68 AT 61 
4.44 6.03 6.90 6.98 7.88 9.11 

(Millions of Kronor: Year Ending June 80) 
—1,365 97  —326 41 —256 —499 
8,344 3,797 3,606 4,433 4,970 4,839 
4,709 3,700 3,932 4,397 5,226 5,338 
1,179 242 43 67 436 332¢ 
186 —339 288 -—-108  —180 167 
10,953 11,195 11,420 11,487 11,861 “ 073 
fates ee ens Pees 2,393 
Ls 386 
600 
1,540 
1,364 
106 
3,499 
1,185 


* Monthly totals and 12-month averages. 


4.200! 


887 
808 
71 
8 
89 
69 
20 
476 
142 


1,890 
2,507 


139 
139 
119 

88 


1.62 
.69 
24 
46 


87 
5.04 
16 
4.87 


26 


3.48 
1.43 
2.05 


1.77 
28 
2.63 
27 
8.16 


—87 
1,558 
1,645 


204 
—117 


2,634 


> End of fiscal year and month. 


1951 


5.180 


1952 


5.180 


End of 7 
76 


6.29 


484 
152 
243 
89 
74 
73 
1 
558 
72 
66 
6 
84 


9,226 
9,192 


150 
120 
168 
130 
136 
128 


193 


— 


348 
—270 


12 ,421 
3,041 
1,284 

537 
1,444 
1,475 

106 
3,342 
1,192 


446 
184 
195 

66 


— 


1953 


5.180 
5.64 
507 
219 
82 
109 
106 


616 
117 


8,168 


























































































































12,56 
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10.89 
6.00 


4.16 
1.83 
7.68 

.36 


a nnn ———————————————————EE 


1952——___cu —-—————— —————— 195 —-——_ —1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Kronor per U. S. Dollar: End of Month) 































5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 12 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: ‘End of Month) 
6.18 6.99 5.91 5.88 5.76 5.84 5.71 5.64 5.64 5.60 5.60 5.60 5.95 5.87 5.88 5.74 5.64 5.53 ge 
(Millions of U. S. Dollar: End of Month) 
460 456 443 442 446 449 450 434 417 424 435 451 461 469 485 493 507 510 10 
202 202 190 185 184 195 194 194 194 194 194 203 204 206 219 219 219 218 11 
206 204 196 209 195° 187 188 175 148 159 171 172 184 193 192 199 205 203 12 
51 50 57 48 66 67 67 64 75 71 71 76 72 70 73 75 82 89 18 
69 67 68 69 76 72 70 83 74 72 74 80 90 94 94 104 Wee ice ee 
68 66 67 68 74 71 69 83 74 71 73 79 83 90 91 101 1G6 6 ~Cli«w. .s BO 
1 1 1 1 2 1 1 1 1 1 1 1 7 4 3 3 8 .... 1b 
528 523 511 511 522 520 520 518 491 496 509 531 551 563 579 596 Ge .... 
17 78 83 85 91 87 93 89 89 88 87 88 94 103 96 105 ; aa 
66 70 75 717 84 79 86 83 81 82 79 81 87 96 88 99 | ree. 
11 8 8 8 a 7 7 7 7 7 7 7 7 7 8 7 7  icace 


138 138 134 129 128 133 





136 132 126 121 








121 123 126 






















(Millions of Kronor) 













562 593 707 652 746 581 461 555 594 582 697 660 625 707 740 737 a 
619 698 702 708 754 697 596 669 688 678 681 651 585 668 731 742 ere: 
(1948=100) 

+> 125<——_-  ——> 156<——- ——--» 118<——— -> 1388 <——__ ———->149<__... coat pier tee ee 
63 88 109 141 174 149 44 67 121 138 138 132 133 145 148 165... cada 

206 202 192 205 192 140 83 105 132 220 274 271 233 219 209 Bee kaw ee 
169 148 143 136 110 93 88 103 120 146 155 174 155 143 127 SO? ans eves Se 

67 87 106 115 132 102 94 137 131 112 123 105 115 128 145 eee eacs J 

> 113<—_-_ ——> 121<———- —> 1 11l<———_- _  ——_»>- 117+ ~——--» 112<--—_ — vee" iodine’ eae i a ee 

(Millions of U. S. Dollars) 
—- -8 -10 —2 11 6 -8 -12 -10 —3 4 4 6 1 8 5 7 —2 2 


(Billions of Kronor: End of Month) 














3.388 2.86 2.20 2.29 32.81 2.82 2.88 2.26 2.16 2.19 2.25 2.3838 2.88 2.48 2.51 2.65 2.62 2.64 30 

2.98 2.85 2.98 2.98 3.68 3.0 3.08 2.79 23.97 23.76 2.86 2.80 2.81 2.8 2.74 23.78 3.21 23.64 92 

2.57 2.48 2.56 2.56 3.25 2.67 2.67 2.41 2.61 2.84 2.48 2.88 2.88 2.89 2.86 2.388 2.79 2.29 $8 

.36 37 .87 .37 .38 .36 .36 .38 .36 42 .43 41 .42 41 .38 .38 41 .35 33 
(Billions of Kronor:” End of Month) 

.86 .85 85 .36 .40 .37 .36 .43 .39 .37 .38 .42 47 -49 .49 54 66 .... 40 
11.64 11.59 11.75 11.82 11.88 11.80 12.36 12.00 11.97 11.94 12.04 12.37 12.70 12.89 138.18 13.23 18.19 .... 4! 
2.01 1.84 2.01 2.06 1.72 2.01 2.76 2.98 23.23 2.16 2.99 2.76 3.12 3.16 3.0 9.0 3.8 .... & 
9.64 9.76 9.75 9.76 9.66 9.78 9.61 9.88 9.76 9.78 9.65 9.61 9.58 9.73 9.68 9.69 9.84 .... 48 


.58 .26 37 .29 75 34 42 21 19 .34 31 43 .39 28 .27 .26 Ge .vcn 
(Billions of Kronor: End of Month) 









9.61 9.46 9.92 9.75 10.48 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 10.34 10.17 10.89 .... 650 
4.19 4.22 4.38 4.38 4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 4.438 4.59 4.59 4.89 .... 61 
5.42 5.24 5.54 5.387 5.81 5.47 5.61 5.43 5.76 5.60 5.69 5.52 5.59 5.51 5.75 5.58 6.00 .... 52 

01 .02 -02 02 02 .03 03 02 -03 .03 01 01 .02 01 — — — .... & 
8.96 3.80 3.99 3.83 4.15 3.93 4.01 3.92 3.96 3.92 4.04 3.94 4.09 3.92 4.10 3.96 4.16 .... 5% 
144 1.42 1.58 1.51 1.64 1.51 1.57 1.48 1.77 1.64 1.63 1.56 1.48 1.57 1.65 1.62 1.83 .... 55 
6.31 6.14 6.19 6.338 6.21 6.37 6.84 6.64 6.50 6.66 6.64 7.14 7.33 7.53 7.69 7.85 7.68 56 

.28 -50 .29 35 45 52 37 34 30 13 27 21 .23 -41 19 .20 .36 18 57 
11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.08 15.46 11.27 14.27 10.34 13.48 12.42 13.85 14.94 14.51 58 


(Millions of Kronor) 











12,568 12,310 12,621 12,570 12,710 12,298 18,326 12,821 12,601 12,320 12,532 12,884 13,118 13,076 13,576 


re tae! “due ages. Balk seks aes: edae cee telans eRe 


587 ee ee ee ue, gee, 
1,418 Oe ee ee ge, ee, hee 6 (eee ne 
106 a, ee Se ee ee leet. aoe) 1g 6 oo et 


(Continued on following pages) 





‘Beginning September. * Beginning July 14. * Beginning September 20. “Includes net foreign borrowing of 106 million 
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Sweden 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ‘ 2.34 2.90 8.04 3.01 8.02 8.08 8.02 8.11 3.23 3.28 3.27 


71 


CORPORATE BOND YIELD*....... : 2.91 $.43 X 3.06 3.03 8.14 $.33 8.02 8.14 3.38 3.64 3.4 
SHARE PRICES (1948=100: Average of Months) aN 
cee Sar econ sans 72 102 108 113 100 100 117 155 145 


eee 57 97 102 108 100 96 116 175 158 


Iron and Steel......... 60 94 107 112 100 99 116 161 149 
Moachinery............. 76 110 115 116 100 99 117 150 138 


Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES »........... 54 91 87 93 100 101 106 140 148 


81 
8&2 


83 
84 
85 
86 


Export Goods.............. 41 72 74 89 100 89 110 197 158 
Peert CIGOES........0....0.: 44 90 95 100 100 119 155 146 

UNIT VALUE OF TRADE 
Exports (1948 Weights)..... or saints er si 90 100 93 100 155 153 
Sawn Timber.......... 35 72 95 100 98 105 164 164 


Seek sse beech 25 67 87 100 83 82 172 136 


Imports (1948 Weights)..... oan 6 sce sated ia 95 100 101 114 145 152 


87 Famicur Rares................ f 2 ee a 118? 100° 89 98 173 144 
88 Gosr or Gavane............... 67 93 96 100 102 103 119 128 
89 WAaGEs (Hourly Earnings)....... 55 80 92 100 104 108 126 148 


Production, Employment, and Income (1948 =100) 


90 
91 
92 


93 


INDUSTRIAL PRODUCTION........ 73 91 94 100 104 108 112 110 
AGRICULTURAL PRODUCTION (FAO) 1025 aoe ae ak madd 100 i 114 113 108 
EMPLOYMENT (Industrial)....... 80 84 98 100 99 101 98 


a a of Union Membership) 


UNEMPLOYMENT (Industrial)... .. 10.8 10.9 6.2 5 2.8 2.8 a2 1.8 2.3 


Switzerland 


Exchange Rates 


1 


2a 
2b 
2c 
2d 
2e 
2f 


2 
eh 

i 
25 
2k 


8a 
8b 
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Coins (Sovereigns).......... 





1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 


(Francs per U.S. Dollar: End of Year) 


Ovesorat, RaTS................. 4.324 4.438 4.459 4.290 4.315 4.315 4.315 4.300 4.288 4.369 

FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
See 5. ss ckexes ss bites ae : we 3.45 4.13 .99 
Austrian Schilling.......... vtech ietess eave ea 

Re ida chy Sate ee cate cone 2.32 

French Franc.............. ee nis wee pan 1.26 

German Mark............. ee pets 

BORED BRR. nn. oc ccccccecs 

Netherlands Guilder........ 

Norwegian Krone.......... 

Portuguese Escudo......... 

Swedish Krona............. 

Pound Sterling............. 


FREE GOLD RATES 


59 =. 8.29 
61 17 


rwerekhy— &- oO: 
cocomcots MOO tom OO 

mRww CHOOROR 
ArAryRno om 
Sssar 
WwOmom ROC 
york wor FO > > 
— oe He COCO 


~ 
O00 
nm 
Ol 
~~ > 
Late 
co to 


* Mid-month quotations. »b Home-consumed goods. 
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a 
1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


—_— 


Aug 


3.30 
3.72 


148 
162 
154 
138 


149 
135 
143 


143 
150 
114 


151 
122 
149 
104 
“91 
1.3 


Aug 


—_ 
re 
co 
~~ 


COCO Rm CO OOO COO 
“DMO oe — Oorr C PD 
om FS = 3 A er On itt oH 


a 
— D> 
2. 


Ugus 


mina 
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—— 
— ——__ 


1953 


3.21 
3.4 


140 
133 
135 


130 


1953 


4 288 


Oh CO PCO > > 
Sepey errerrry 


—-o Fe De SCO 


_ 
“sco 
oo to 





Minated September 18. 


ea 1952 1953——_—_—_—___________-___————-__ - 1954 
Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Per Cent: Average of Daily Quotations) 
3.30 3.80 3.30 3.30 3.30 $.29 8:29 9.20 S20 3.29 3.90 3.29 3.27 3.27 383.26 93.26 3.25 $.91 7 
3.72 $8.65 3.63 3.59 3.54 8.56 3.48 3.48 3.47 3.45 93.54 3.50 3.42 3.34 3.388 3.36 3.338 3.32 71 
(1948 =100: End of Month Quotations) 
148 144 143 140 136 143 144 138 136 140 141 144 147 152 150 153 72 
162 158 157 154 147 158 159 151 149 155 158 160 167 180 179 184 73 
154 148 146 144 1387 144 144 140 135 140 144 147 149 156 152 152 74 
138 134 132 130 126 . 131 133 125 122 125 126 127 128 131 130 131 75 
(1948 = 100) 
149 148 147 143 143 142 141 141 140 140 140 139 138 138 138 139 138 80 
135 133 133 134 134 135 135 134 133 182 131 131 130 132 132 133 135 81 
143 142 141 141 140 1388 138 137 185 134 134 133 133 133 133 133 136 82 
148<——-  ———> 135<——_ ——> 188<———- _ ——» 1387<———- _ ——>_ 1385< 83 
150 148 144 148 146 154 <— Oo 1) wax 8h 
114 107 109 106 102 104 102 100 99 99 99 101 100 Soe 101 85 
1b1<——- ——-—> 146<——— ——> 1443<———- _ ——> 141<———- _ ——>>_ 1388< Bee 86 
122 127 129 182 143 143 136 185 135 136 134 132 132 134 138 1‘ 32; 87 
131 ‘pies 131 ails 131 ee wm 130 130 130 88 
149<——-  ———> 150<——_ —>» 161<——- 1 s-§ ——> 153<———_ ee 89 
(1948 =100) 
104 113 116 116 116 111 113 116 119 115 117 60 109 115 121 121 90 
97 98 98 98 97 96 96 96 96 OY Gdn 95 95 96 96 97 92 
(Per Cent of Union Membership) 
1.3 1.3 1.5 2.4 5.6 4.3 4.2 8.2 33 1.8 1 Be 1.5 44 93 
Switzerland 
1952 1953———____________-__-—_——_————___ - 1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
(Francs per U.S. Dollar: End of Month) 
4.289 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 1 
(Frances per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.30 4.28 4.28 2a 
3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.84 4.88 4.82 4.28 4.30 4.29 4.26 4.26 4.25 4.29 4.26 2b 
4.11 4.14 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 4.12 4.16 4.22 4.21 4.28 4.23 4.23 2e 
3.58 3.69 3.81 3.68 3.60 3.64 3.72 3.81 3.55 3.63 3.65 3.82 3.74 3.81 3.85 3.88 3.94 3.99 2d 
3.95 3.86 3.81 3.84 3.82 3.74 3.87 38.92 $3.92 4.05 4.15 4.15 4.03 4.08 4.13 4.23 4.23 4.20 2e 
4.18 4.18 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 4.27 4.27 4.26 4.25 4.26 4.26 4.17 ef 
4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 4.18 4.20 4.21 4.24 4.24 4.25 2 
3.57 3.43 3.43 3.82 3.93 8.96 4.02 4.07 4.04 4.04 4.02 4.00 3.79 3.79 3.75 3.82 3.86 3.88 2 
4.20 4.20 4.20 4.21 4.26 4.26 4.26 4.24 4.26 4.28 4.26 4.26 4.26 4.24 4.20 4.21 4.24 4.24 21% 
3.62 3.70 3.75 3.80 3.84 3.80 3.88 3.93 3.98 3.99 3.96 3.96 3.72 3.78 3.78 3.88 3.93 4.01 2) 
3.79 3.85 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 4.13 4.04 4.02 3.99 4.02 4.01 4.05 2k 
4.62 4.55 4.57 4.49 4.57 4.59 4.56 4.538 4.50 4.48 4.45 4.43 4.44 4.42 4.37 4.30 4.32 4.30 3a 
6.13 6.07 5.71 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 5.10 5.10 4.92 4.61 4.73 4.73 3b 
(Continued on following pages) 
August, * December. * November. « May/December. 5 1934/38. *Spread between official and free rates 
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Switzerland 


1937 1938 1939 y 1945 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 
Se “Demaerers SEGtG...... .. 2.00008 


PRON 54s dover soon bod 6 


15 
16 


Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 eee 

21 FOES: Uo vw cew ees 

22 Trade Balance......... 

23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)... .. 


Assets of the National Bank 

80 TiORBIGNAGEETS ............;... 
$1 Domestic LoANs & INVESTMENTS 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Official Entities............ 
42 Non-Government....... 
Oe eS ok ck ou Ks ws Se ai 


Currency and Deposits 
50 MONEY Supp_y (Net)..... 


§1 Currency (Gross)... 

52 Deposit Money (Gross) 

53 National Bank 

54 Other Banks 

55 Postal Checking Sy stem . 
56 Timp Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ND at ag kb ba wib-ae.c 

62 Bxpenditure..............- 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD... 

71 CALL Money RATE...... 
SHARE PRICES 


72 I ete os es Ck i 
73 Metals and sence 
7h Chemicals.......... 


Prices and Wages 
80 WHOLESALE PRICEs * 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

8&3 Exports (1929/38 Weights). . 

84 Imports (1928/38 Weights). . 


85 Cost or LIVING............... 
86 WaAGEs (Hourly Rates)........ 


Production, Employment, and Income 
AGRICULTURAL’ PRODUCTION (FAO) 


90 


91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types)..... 


98 NATIONAL INCOME......... 
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DOLLAR EXCHANGE IN U. S. BANKS 


* Home-consumed goods. 


769 
650 
119 


769 
302 


1,289 
1,810 


—521 


3,192 
85 


2,925 
104 
2,821 
977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 

784 


—162 
790 
952 

—11 


169 
4 


2,252 


69 
62 


48 
45 


61 
54 


100° 


74 
10.0 





764 
701 
63 


764 
219 


1,820 
1,599 
—279 


80 
68 


3,169 
272 


2,772 
2,676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 

794 


—41 
731 


7172 


88 
—48 


2,340 


8.24 
1.00 


84 
86 


46 
41 


39 
40 


61 
55 


73 
8.6 
8.70 





INTERNATIONAL FINANCIAL STAtisngiivg 


1946 1947 1948 1949 1950 


(Millions of U. S. Dollars: End of Year) 


630 1,142 1,181 1,238 1,400 1,602 1,441 
549 1,104 1,144 1,215 1,345 1,442 1,381 
81 38 87 24 55 61 60 
_ 238 286 141 42 62 89 
680 1,880 1,467 1,879 1,442 1,665 1,630 
376 304 373 446 539 X 617 553 
By ris 423 
180 
(Millions of Francs) 
1,800 1,474 2,676 $,268 98,435 93,457 $3,911 
1,883 1,225 $8,423 4,820 4,999 3,791 4,636 
—583 249 —T747 —1,552 —1,564 —334  —625 
aa 403 —311 
(1948 = 100) 
17 46 81 92 100 100 113 
80 21 71 100 100 81 101 
(Millions of Francs: End of Year) 
2,623 4,942 5,108 56,359 6,058 6,600 6,232 
276 260 $01 464 254 165 827 
(Millions of Francs: End of Year) 
2,889 4,396 4,955 6,161 5,488 6,591 6 ,066 
84 84 106 162 160 169 126 
2,805 4,812 4,849 4,999 5,328 6,421 5,939 
538 891 $51 464 678 906 799 
(Millions of Francs: End of Year) 
4,744 8,425 9,189 9,580 9,818 10,568 11,008 
2,295 4,189 4,407 4,703 4,928 4,899 5,004 
2,986 4,677 5,133 5,341 5,569 6,575 6,803 
789 1,110 1,164 1,17 1,243 1,731 1,773 
1,675 2,554 2,879 $3,126 $ ,294 3,753 8,905 
523 1,013 1,090 1,044 1,033 1,090 1,125 
714 1,024 1,220 1,868 i212 1,122 1,283 
(Millions of Francs) 
—296  -894 —25 190 —T70 89 837 
831 2,767 2,924 2,682 2,297 2,049 2,071 
1,127 3,661 2,949 2,492 2,367 1,960 1,784 
267 ,113 173 —779 —145 —17 30 
15 —231 —255 587 205 —73 —373 
14 12 107 2 10 1 6 
2,607 8,744 8,917 8,138 7,993 7,976 8,006 
(Per Cent: Average of Daily Quotations) 
8.76 8.29 8.10 $.17 8.42 2.94 2.67 
60! 1.00 1.00 Lia 1.50 1.12 .96 
(1948 =100: Average of Daily Quotations) 
83 83 98 105 100 91 
78 82 94 96 100 97 101 
77 87 128 137 100 82 86 
(1948 =100) 
48 95 92 96 100 95 94 
52 89 91 97 100 97 96 
43 102 94 95 100 93 91 
40 x 101 100 104 100 97 93 
40 x 105 93 98 100 90 81 
62 93 93 97 100 99 98 
55? 80 89 96 100 101 101 
(1948 = 100) 
Pra Sei 110 100 110 107 
73 81 90 98 100 94 92 
~ Cent of Insured Workers) 
6.5 1.6 1.0 8 6 1.6 1.8 
(Billions of Francs) 
13.47 15.03 16.84 17.65 17.36 18.16 











1951 


1,440 
1,387 


64 
1,504 
621 
402 
120 
89 


4,690 
5,911 
—1,221 
672 


136 
119 


6 ,231 
351 


6,524 


6,391 
873 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 
1,370 


1952 


1,472 
1,358 
114 
64 


1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6 ,367 
350 


6,820 
165 
6,655 


918 


11,396 
5,473 
6,841 


1,454 
4,139 
1,248 


1,688 


2.84 
1.05 


117 
127 
110 


102 
101 
103 


102 
96 


105 
107 


106 
103 


20.20 


1953 


1,524 
1,406 
12 

8 

1, 58) 
674 
556 
11i 
18] 


5,171 
5 048 
123 


558 


131 
103 


6 , 608 
283 


111 


10! 


9 
. 


100 
9 
104 

































1,427 
1,340 


64 
1,491 
612 
479 
133 
113 


323 
375 
—52 


53 


114 
92 





102 





101 


105 
107 






RS 





STATIsng 


1953 


1,52 
1,406 
122 
1 » d80 
674 
556 
118 
18] 


5,171 
5, 048 


123 


15] 
10 


6,608 


233 


— DO 


100 


100 
104 








yoLUME VII, NUMBER 3, MARCH 1954 
—_—— 1952————_- 1953 
Aug Sept Oct Nov’ Dec Jan Feb Mar ~Apr May June July 
(Millions of U. S. Dollars: End of Month) 
1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 1,500 1,511 1,522 
1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 1,380 1,388 1,398 
87 97 103 108 114 109 108 109 129 120 122 124 
64 64 64 64 64 52 52 52 52 52 52 52 
1,491 1,501 1,508 1,515 1,536 1,526 1,524 1,527 1,546 1,552 1,563 1,574 
612 614 624 628 642 611 609 633 658 624 650 660 
479 477 481 487 509 - 477 477 498 526 496 516 530 
133 138 143 140 133 133 131 134 132 128 134 130 
113 119 122 123 112 118 120 125 137 141 148 154 
(Millions of Francs) 
323 408 460 433 466 368 391 467 404 395 435 448 
375 385 413 421 429 380 362 424 413 401 445 446 
—52 23 47 12 37 —12 29 43 -—9 -6 —10 2 
53 23 18 —99 51 21 42 100 38 64 49 31 
(1948 =100) 
114 146 164 157 158 133 136 160 142 138 156 162 
92 96 104 102 108 97 92 108 105 103 115 116 
(Millions of Francs: End of Month) 
6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 6,488 6,534 6,583 
271 271 268 278 350 264 259 265 256 255 257 234 
(Millions of Francs: End of Quarter) 
6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,954 6,940 6,922 6,938 
152 157 151 166 165 155 151 174 262 267 247 315 
6,525 6,524 6,447 6,581 6,655 6,655 6,673 6,637 6,692 6,673 6,676 6,623 
836 853 924 859 918 1,009 994 1,046 920 951 944 846 
(Millions of Francs: End of Month) 
11,180 11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,507 11,544 11,575 11,703 
5,028 5,098 5,148 5,192 5,473 5,184 5,187 5,157 5,147 65,142 5,164 5,188 
6,988 6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,280 7,353 7,355 7,362 
1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 1,809 1,815 
4,246 4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,289 4,348 4,315 4,325 
1,140 1,173 1,184 1,178 1,248 1,286 1,178 1,282 1,228 1,211 1,280 1,221 
1,469 1,509 1,578 1,593 1,688 1,632 1,641 1,676 1,666 1,660 1,671 1,660 
(Per Cent: Average of Friday Quotations) 
2.88 2.84 2.84 2.82 .80 2.65 2.68 2.60 2.60 2.64 2.51 2.58 
00 1.00 1.00 1.03 1.25 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(1948=100: Average of Friday Quotations) 
117 117 116 114 114 116 116 114 111 109 107 109 
129 128 125 126 127 130 131 130 125 120 119 121 
110 109 108 106 106 108 106 105 101 100 95 98 
(1948 =100) 
102 101 101 101 100 99 99 99 98 99 98 98 
102 102 101 101 101 100 99 100 100 101 101 100 
102 101 100 100 99 98 98 97 96 96 96 96 
101 102 99 97 99 101 101 100 99 100 98 101 
94 94 92 93 91 92 92 92 91 90 89 89 
105 105 105 105 105 104 104 104 104 104 104 104 
107 107 107 ae MOF lk kas ee 
(1948 =100) 
103 103 einen 
(Per Cent of Insured Workers) 
2 2 3 7 2.3 2.8 8.2 1.5 a8 3 3 3 
less than 12 months. *September. + 1934/38. 


Aug 


1,524 
1,399 
125 
52 
,576 
664 
533 
131 
158 


— 


367 
363 
4 


105 


132 
97 


6 ,592 
231 


6,935 
312 
6 ,623 
861 


11,748 
5,212 
7,398 
1,787 
4,377 
1,234 
1 , 667 


— po 
oS vr 
sz 


111 
123 
101 


98 
96 
100 
88 


104 
107 


Sept 


1,527 
1,403 
124 
52 
1,579 
664 
542 
123 
170 


463 
424 
39 


44 


163 
111 


6 ,605 
244 


6,945 
303 
6,643 
928 


11,739 
5,288 
7,379 
1,742 
4,395 
1,242 
1,679 


2.49 
1.00 


109 
122 
97 


98 
100 
95 


97 


88 
104 


103 


Oct 


1,526 
1,408 
118 
52 
1,578 
665 
540 
125 
175 


476 
469 
7 


37 


167 
119 


6,601 
243 


6,924 
299 


6,625 
966 


11,661 
5,294 
7,334 
1,731 
4,356 
1 ,247 
1,745 


2.49 
1.00 


109 
120 
97 


98 
100 
95 


98 
87 


105 


Switzerland 


—1954 

Nov Dec Jan 
1,525 1,528 1,588 10 
1,408 1,406 1,411 112 
117 122 122 12 
52 52 52 18 
1,577 1,580 1,585 14 
654 674 15 
533 556 16 
120 Ree” cace 
179 181 182 18 
469 486 361 20 
444 479 419 21 
25 7 —58 22 
17 10 26 23 
163 164 24 
115 126 25 
6,596 6,608 6,608 30 
242 293 252 $1 
6,992 40 
284 41 
6,708 42 
924 43 
11,683 ian ; 50 
5,844 5,579 5,255 61 
7,263 ahs disera, 
1,676 1,541 1,783 658 
4,313 aura pica SE 
1,274 1,334 55 
1,763 56 
60 
61 
62 
63 
64 
65 
66 
2.50 2.62 2.51 70 
1.00 1.12 1.00 71 
111 112 1138 72 
123 122 125 78 
100 101 103 7% 
98 97 80 
101 100 81 
95 94 82 
99 101 83 
87 89 eee ae 
105 104 104 85 
86 
90 
91 
4 92 
93 
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Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 


2 
3 


Gold and Foreign Assets 
10 BANK OF THAILAND 
11 Gold 
12 Foreign Exchange 
Sterling 
U. S. Dollars 


Foreign Investments 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 Exports 

21 REM GPS nose: ods ae ss 
VOLUME OF EXPORTS 

22 

23 

24 


Assets of the Bank of Thailand 
80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
$1 Government 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 

41 

42 Business and Individuals... . 

of which: 

43 Commercial Bank Advances. 

48a Official Entities . 

43b Export & Import Trade. 
Commerce... 
Rice Milling . 
Construction. 
Other Industry & Agric.. 
Individuals 


Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency 
Deposit Money 
Bank of Thailand 
Other Banks 


TIME Deposits: Other Banks.... 


GOVERNMENT DEPOSITS 
Bank of Thailand........... 
Other Banks 


STABILIZATION ACCOUNT DEPOSITS 
BANK DEBITS° 
Prices 
80 WHOLESALE PRICEs (Al! Goods). 
81 Cost or LivinG (Bangkok) 


Production and National Income 


INTERNATIONAL FINANCIAL STAtigtics 


ee 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Baht per U. S. Dollar: End of Year) 
2.34 2.80 — 9.968! 9.968 9.968 12.55? 12.65 12.55 
(Baht a rea ™ One U.S. Dollar at Official Cross Rates: End of Year) 


18.88 19.60 23.48 21.13 22.08 
14.61 165.57 20.57 20.09 18.71 


"(Millions of U. S. Dollars: End of Year) 


165 161 217 218 
78 78 78 118 


72 68 134 97 167 175 
58 52 55 72 126 89 
11 11 61 20 41 86 
8 5 27 — — 

5 5 5 3 70 
15 14: 24 48 97 
ee ee baa ae 47 94 
2 2 


12.55 


16.69 
16.20 


288 358 


118 113 


352 
113 


(Millions of Baht: Year Ending December $1)* 

89 449 968 2,484 2,981 3,923 

108 665 1,105 1,757 2,280 2,881 
(1948 =100) 

24 56 47 100 150 186 

— 25 55 100 98 117 

1 — 93 100 141 194 


(Millions of Baht: End of Year) 
1,570 1,684 2,180 2,758 


4,652 
3,714 


199 
113 
156 


8,641 4,511 


1,112 1,100 1,128 1,120 1,404 1,785 


(Millions of Baht: End of Year)» 
364 622 761 869 
209 316 $11 241 
156 306 450 628 


971 
238 
733 


527 560 
264 306 = 874 
40 72 174 
37 20 35 


1,170 
235 
935 


692 


187 163 108 


634 «855 859866 
(Millions of Baht: End of Year)* 


2,833 2,737 3,058 3,302 
1,866 1,890 2,205 2,365 3,043 3,757 
967 846 853 938 1,142 1,413 
42 48 64 55 60 43 
925 Xx 798 789 883 1,083 1,370 
74 83 116 110 116 134 

X 193 426 436 362 499 
164 392 379 279 402 

xX 29 34 57 82 97 
ee 765 992 
1,117 X 1,973 2,786 


445 499 


4,185 5,170 


136 


153 807 
(1948 =100) 
105 «100isiktité«SC 
100 «=: 100'iG—(tsé«éYY 


(1948 =100) 


104 
110 


90 TIN PRODUCTION 
91 AGRICULTURAL PRODUCTION (FAO) 
92 


93 


* Beginning 1941. 


1937/1939, years beginning April 1. 
end of March of following year. 


33 
91 
81 


(Millions of Baht) 
16,678 20,064 23,377 


14,407 


100 
100 
100 


184 
118 
98 


244 
119 
99 


1940 data projected from April /December. 
© Monthly totals and 12-month averages. 


224 
123 
107 


> 1938 and 1939 data are a 
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a 
——__§ __—__—_—_—_- 1952 SE 19 ———$ ne |= — OES 
1953 B Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12 


( . <* rer of One U.S. Dollar at Official Cross Rates: End of Month) 
21.16 $17.88 17.50 16.89 16.97 16 7.08 16.88 16.738 17.52 18.80 17.71 17.84 18.29 18.59 20.88 20.91 21.16 21.06 @¢ 
20.91 916.22 16.21 16.20 16.21 16. 4 16 22 18. 25 16.52 17.29 17.82 17.18 17.85 17.80 17.93 20.44 20.62 20.91 20.65 9 


(Millions of U. S. Dollars: End of Month) 





Be 351 353 359 361 352 351 340 336 341 332 328 333 330 328 320 ee ean. ee 
113 113 113 113 113 118 ~ 113 113 113 113 113 113 113 113 113 113 113 : > 
179 167 169 181 231 221 221 211 206 211 203 201 204 201 200 191 184 : eee 
21 131 26 21 59 49 36 26 24 26 18 18 18 16 18 14 19 ee 
158 36 143 160 172 172 184 184 182 185 184 183 186 184 181 176 164 ie ae 
7 o- — — — — — — — — — — — -- — --  céae seve A 
we 71 71 65 16 17 17 16 16 16 16 15 15 15 15 15 ee “cans ee 
168 144 158 167 177 181 187 190 193 195 192 198 192 188 191 187 177 168 eae 
165 140 154 163 173 177 183 186 189 191 189 194 188 185 188 184 174 165 ae 
3 3 4 4 4 4 4 4 4 4 3 3 3 4 4 3 3 3 tone. ae 
(Millions of Baht) 
403 458 388 345 331 403‘ 3664 614 .... atatats ata pies ulti lth aes Suits smh co 
474 491 428 497 597 686 486 eee ore gis steie: ered paca eee pie aie ae 
(1948 =100) 
es eas ——-> 143<——— —> 171<———_-_  ——> 200<——_-  ——  180<—_- aes ee ated esa ee 
115 97 115 95 93 117 115 139 92 74 71 124 73 101 96 eee oe 
180 116 212 192 214 194 202 213 142 133 184 193 50 Ree dsiex idiots cca casi 
(Millions of Baht: End of Month) 
4:21 4,445 4,523 4,546 4,434 4,425 4,277 4,221 4,285 4,174 4,126 4,177 4,189 4,123 4,016 3,902. .... tee ae 
2,288 2,817 2,880 2,525 2,654 2,871 3,170 38,190 3,827 3,332 3,456 3,605 3,769 3,944 4,135 4,390. .... gee 
(Millions of Baht: End “ Month) 
1,654 1,728 1,694 1,757 1,662 1,840 _— ae = 1,911 , See es, ae  aalad nas aca oie 
197 211 210 214 205 176 167 154 ae oraanid ee sieges waar er ey eee Sioa 
1,457 1,517 1,484 1,548 1,457 1,664 1,728 1,763 We waa end so acs. ister eae Reais em oe 
829 870 853 890 817 Cor 2:00) 1,007 1,008 1,008) 2.06: wees rT ae Tr a ee Sadr wee. 
30 31 25 24 28 29 33 36 34 ae a ee a asiids eats ea Siavaea Daca anew ee 
301 304 280 282 302 351 340 349 349 Me vee el dete ii ed eas ease 6 aig 
186 208 231 215 182 202 221 244 247 BU onus aati aad ban’ en hier ra ave ae 
64 67 62 74 52 78 79 91 77 ee ae sins ners er ale waa .... £84 
24 38 38 39 34 39 36 41 42 42 ea al tit ; 48 e 
48 50 39 51 27 45 46 51 54 56 43f 
97 102 101 116 117 156 179 177 177 170 
79 70 78 88 75 78 85 79 79 Reece wer en sakce Dit “wears tara eh 
492 494 465 476 504 501 446 399 558 475 aeatata mea er Suet ee daca anaes” 
(Millions _— Baht: End _— Month) 
‘ 50 
51 
52 
52a 
146 151 159 161 159 awa cs rr phates pee: or eiiraied tals er pais we ie site aaa 
a ms hoe A PDA TOS ee 2 SR ee a 
698 345 384 330 454 396 353 434 401 431 415 501 680... ae 657 752 698 691 55 
1,886 1,481 1,471 1,522 1,572 1,627 1,667 1,713 1,746 1,807 1,852 1,902 1,947 1,981 2,003 2,020 .... oe 
2,699 3,012 3,080 3,085 3,300 sean hove er wide era eee aus ite a were aurea aaa Minit eatata 
(1948 =100) 
108 108 110 115 109 104 104 105 102 104 103 102 104 104 99 MO wicca Soa 
122 121 120 129 122 127 130 127 130 130 132 134 143 144 143 Seas ee eae ee 
(1948 = 100) 
218 228 245 262 271 277 225 250 210 248 242 217 191 243 259 , (ees 
92 
93 
— 
‘ta are as Beginning May 1. ? Beginning September 27. * September 30. ‘ Unadjusted for revaluation of rice, rubber, and tin exports. 
4/38. © April 1988/March 1939. Page 159 
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1937 1938 1939 'Y 1945 1946 1947 1948 1949 1950 1951 1952 195 
Iachange Rates (Liras per U. S. Dollar: End of Year) 
SE: «+> 22 +++» t 1.254 1,264 1.804 {1-3201 2.28: 2.825" 2.825 2.825 2.825 2.825 2.825 2. gy 92825 


eT i si aa ca Weems 1.950 
CurB RATES (Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
8 U. S. Dollar Notes.......... er owas coats ae ae 3.55 55 4.33 3.65 3.85 4.89 4.40 
4 Pound Sterling Notes....... re Sas ee spies Paes see ae 3.66 3.30 sa 4.54 
5 ERC HRI. oc ncn sk ows ne paws seat ee aie ees brace 5.49 4.21 sees 5.42 
6 In Coins (Sovereigns) . Site paca ae aan caret aie 6.87 6.71 5.23 5.86 6.34 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK................ 49 34 38 287 307 269 192 208 214 217 191 a3 180 
11 ee ee eked 29 29 29 241 237 170 162 154 150 151 143 143 «130 
12 Foreign Exchange.......... 20 5 9 46 70 99 30 49 65 66 47 i 
18 DOLLAR EXCHANGE IN U.S. BANKS* .... Sakis as 52 55 38 18 10 14 14 8 14 10 
14 Government and Banks..... ee a cael aaa iitace anne or re 9 9 4 ll 9 
15 Business and Individuals... . a bah se pais ee ee Pee ape or 5 5 5 4 4 
16 CREDIT TO OR FROM (—) EPU.... — — : _— — - 11 —30 — 50 ~30  -20 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Liras) y 
20 NNR ce aincare 52d o's SiS 138 145 127 219 432 625 551 694 738 879 1,016 ; 45 
21 sic ceas 114 150 118 126 224 688 973 968 877 1,126 1,557. . 144 
VOLUME OF TRADB (1948 =100) 1 
22 Exports (1938 Weights)..... 93 107 98 56 83 95 100 128 126 129 150 7 J 
28 Ss iglieae seh nendatte 71 164 58 4 2 iene 100 202 487 354 438... (06 
24 UND ae eica cs 3 sx65's 81 86 90 75 56 80 100 157 99 109 110 ie . 6 
25 Imports (1938 Weights)... .. 71 91 96 47 51 93 100 113 133 157 220 Si 217 
(Millions of U. S. Dollars) 
26 NET SURPLUS WITH EPU AREA... nae ee oe Ree tala seh cd ee 18.6 —95.4 —106.6 —119.2 -—32.8 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 7 
30 FORBIGN ASSETS ............... 62 43 48 360 860 753 539 570 601 607 534 598 § 05 
$1 Domestic LoANs & INVESTMENTS 250 298 425 916 943 817 1,034 903 1,163 1,485 1,811 2,067 1,740 
$2 Government............... 182 223 347 774 793 583 788 657 886 1,066 1,214 1.44) §!:100 
33 Non-Government........... 67 74 78 142 149 234 «246 245 278 "369 « 598 Gam 040 
Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic LOANS & INVESTMENTS 272 801 260 716 865 1,050 1,186 1,212 1,447 1,774 2,460 
41 SSOVOTMMOME,. ... 2.0.0.0 00% 61 65 60 234 249 238 288 300 362 335 351 ich 
42 Non-Government........... 221 236 200 £482 «#«&5+616 #812 848 912 1,086 1,440 2,109 | g/l 
ec stig 54 66 85 79 105 94 i12 93 111 223 «218—Ctistss iS 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SuPPLY (Net).......... 326 364 438 1,361 1,473 1,516 1,710 1,700 2,010 2,393 2,758 a 
51 Currency (Gross)........... 189 213 806 917 965 924 1,000 958 1,000 1,179 1,280 1,460 1412 
52 Deposit Money (Gross)..... 191 217 217 524 613 686 23 885 1,122 1,487 1,697 rae 107 
53 Central Bank.......... 8 19 24 73 61 84 100 124 234 199 153 234 1.305 
54 Other Banks........... 184 198 192 451 652 602 122 711 887 1,238 1,544 ere , 
55 Time Deposits: Other Banks... . 81 93 69 78 102 128 144 155 178 206 cc on 
56 Gov’t Deposits: Central Bank. . 4 4 6 130 549 280 251 254 231 241 273 338 
Prices (1948=100) 
80 WHOLESALE PRICEs (Istanbul)”. . 21 21 22 95 92 93 100 108 97 103 104 silos 101 
UNIT VALUE OF TRADE 105 
81 Exports (1938 Weights)..... 26 23 22 72 94 112 100 95 96 117 106 or 126 
82 (Current Weights). . 27 24 24 70 93 112 100 100 102 128 122 re 121 
8&3 eee 23 19 22 38 111 — 100 116 112 186 132 saa 95 
84 Tobacco....... 30 26 25 70 90 120 100 90 95 96 81 ak 99 
85 Imports (1938 Weights)... .. 18 18 18 36 56 85 100 88 75 90 92 ok 103 
86 (Current Weights). . 21 21 20 47 57 103 100 94 77 91 92 Aba ' 
87 CosT OF LIVING (Istanbul)....... 29 29 29 102 99 100 100 110 104 103 109 oat 08 
Production (1948 =100) 124 
90 INDUSTRIAL PRODUCTION........ whste 64 or 92 92 97 100 113 115 118 133 i 
91 AGRICULTURAL PRODUCTION..... 74 84 84 50 80 76 100 76 106 150 oe scaiais os 
92 Cotton (Ginned)........... Ber ee 96 54 66 70 100 179 211 268 293 241 
93 oh 98 79 88 94 132 132 100 123 115 120 176 iene 
94 AGRICULTURAL PRODUCTION (FAO) 97 ae ewe ass eee 108 100 113 99 116 135 


(Millions of Liras) 


95 NATIONAL INCOME.............. ass SNORE 7,815 6,951 8,229 9,607 10,454 


i 


* End of year and month. > Home-consumed goods. 
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. Sravisndume VII, NUMBER 3, MARCH 1954 Tu r key 
— 195 2 —- — — —  —  — 1953 - _—— _ - 1954 
52 1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(Liras per U. S. Dollar: End of Month) 
5-2. gos 7.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


9 440 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 5.385 5.20 5.42 5.70 5.62 5.62 65.59 5.68 $8 
4 ris pdr 4.39 4.54 4.54 4.48 4.389 4.64 5.00 5.00 5.21 5.14 5.36 5.36 5.36 5.36 5.36 4 
2 5.25 5.42 5.58 5.81 5.24 5.69 5.87 5.87 5.78 6.10 6.13 6.11 6.12 6.04 6.34 6 
4 6.31 6.34 6.34 6.31 6.18 6.49 6.59 6.92 6.538 6.68 6.68 6.63 6.74 6.74 7.07 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
1 213 180 182 181 189 191 197 219 217 220 220 213 210 209 210 214 216 213 217 10 
3 143 fy 150 146 143 143 143 143 144 144 144 144 144 144 143 143 143 143 143 144 11 
7 sm 30 36 37 45 47 54 76 74 76 7 70 66 66 66 70 72 69 74 12 
8 14 10 9 10 as 8 10 9 9 8 7 8 6 8 14 17 23 14 ca) ae 
4 1! 5 4 5 7 4 5 4 5 4 4 4 3 5 10 13 19 Se” cael ae 
5 { 4 4 4 4 5 5 4 4 4 4 4 3 4 4 4 4 Oo wcke “Ee 
0 _3 9-30 -30 -47 -50 -850 —33 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 16 
(Millions of Liras) 
6 45 aa 111 102 119 90 98 10 88 101 61 58 74 91 111 140 aa ee 
7 144 138 135 129 148 111 108 112 113 113 129 129 125 125 135 131 a. 2C«i«é«ja rn 
(1948 = 100) 
) 7 135 195 193 235 171 185 203 170 197 166 108 108 143 186 MP nas eabaa) a 
3 he 506 300 418 489 897 979 622 668 643 662 550 732 355 471 391 ie patos c20o Cae 
) 6 62 106 184 235 126 106 190 120 139 154 25 28 71 187 BO nce see 
) 217 250 223 230 275 188 174 199 209 200 220 217 215 213 234 See eas ‘ca 
(Millions of U. S. Dollars) 
> 399 M-4.2 -16.9 -—3.4 -3.0 20.0 9.9 —.8 —65.5 38.9 —.5 -1.2 —7.0 7.0 -—3.1 -—1.5 —20.6 —13.4 -—8.1 26 


(Millions of Liras: Last Saturday of Month) 
593 905 509 506 529 534 553 614 608 615 617 597 588 586 587 598 604 598 609 30 


t 

| 9 og7 1740 1,788 1,820 1,853 1,811 1,787 1,736 1,717 1,682 1,666 1,649 1,737 1,858 1,950 2,019 2,073 2,067 2,058 $1 
1 44g; 1100 1,201 1,247 1,282 1,214 1,210 1,150 1,121 1,072 1,049 1,062 1,160 1,354 1,487 1,503 1,481 1,441 1,417 $2 
3 


626 640 581 574 621 598 577 586 596 612 617 586 577 503 463 516 592 626 641 33 
(Millions of Liras: End of Month) 
) 2,258 2,289 2,306 2,867 2,460 2,615 2,539 2,591 2,660 2,731 2,756 2,770 2,828 .... aie ees oe ai saree 
: 857 351 345 345 351 466 365 366 373 377 382 405 SP icin -aeen ee gikele ee ee 
) 1,901 1,887 1,961 2,022 2,109 2,149 2,174 2,225 2,288 2,354 2,374 2,365 2,379 ewes rae: bvanass atten wareiea 
127 165 170 167 218 158 191 202 187 179 188 215 PES, hai ean wars See Se 
(Millions of Liras: Approximately End of Month) P 
2,594 2,491 2,568 2,676 2,758 2,871 2,888 2,856 2,890 2,855 2,882 2,931 3,194 Brees Pa or Ree ivan ae 
y 1 460 1,809 1,281 1,802 1,310 1,280 1,279 1,815 1,282 1,272 1,282 1,282 1,325 1,414 1,460 1,518 1,486 1,460 1,460 651 
. 1412 1,875 1,486 1,583 1,697 1,660 1,764 1,776 1,805 1,752 1,787 1,820 2,040 vee ie aii ae ae 
934 107 99 126 153 153 141 178 182 184 160 172 179 257 242 226 229 234 226 53 
| 9,805 1,276 1,310 1,881 1,544 1,519 1,586 1,594 1,621 1,592 1,615 1,641 1,783 an fists, eke ghar ieee 
247 260 270 281 303 306 302 306 312 318 314 297 322 ad ies ene a ats 44 ita 
"338 278 280 290 276 273 270 261 267 273 279 265 326 281 327 349 341 338 323 56 
(1948 =100) 
101 102 103 105 105 106 108 107 108 108 106 103 103 105 106 109 ) ey 
105 101 103 105 110 97 97 95 97 93 97 103 96 99 aay eer See aga ae 
126 123 123 114 109 114 114 108 113 111 112 123 116 112 106 115 acs ore 
121 123 125 122 113 106 101 99 103 108 108 107 103 105 eee see can 
95 83 83 95 93 82 94 85 87 78 91 103 96 85 96 104 catia saat 
99 86 91 86 84 88 87 85 79 85 86 90 91 See vad owe aan 
1038 86 94 87 83 92 96 87 84 88 91 92 90 91 89 SOP cv cxs a 
109 109 110 110 111 110 110 110 111 112 113 113 114 114 114 114 115 aimiavel ae 
(1948 =100) 
124 i17 132 124 130 Petie setae 90 
; 94 
95 


ST 
Seginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. 
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Exchange Rates 
a Bees RATS. ... <<... ......... 


Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 
LR ON ee errr 
12 Gold 
13 
14 
15 


see ee eee wee eee eee ee ee 


DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 
VALUE OF TRADB 

21 Exports 
22 Of which: Reexports... 
23 RITES RUDI s ks nin ss scis 0's 
Assets of the Reserve Bank 

BD Women, Bes... «............%. 
$1 ForeiGN ASSETS 
$2 Domestic LOANS & INVESTMENTS 
$$ Government............... 
3h Official Entities............ 
Assets of Other Banks 

BD OMA OID. 6. o nwo esseaness 
41 Domestic LOANS & INVESTMENTS 


42 Government............... 
48 Official Entities........... 

4h Business and Individuals... . 
oe ee oe 


Currency and Deposits 
50 MONEY SUPPLY................ 
51 ON PEE eee 
52 Deposit Money............ 
et 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS*..... 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 ie ei nts 9 

62 EN Fs oe sss ia oo lola vs 
FINANCING OF DEFICIT 


68 Net Borrowing: Pounds..... 
64 Foreign Currency..... 
65 Use of Cash Balances....... 


fe. |: a 


66a Held by: Reserve Bank....... 
666 Other Banks. 

66c National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 
66f Business & Individuals 
669 ES scars letn nny a 
66h Intragovernmental Accounts... 
667% Of Which: Social Security. . 
663 Other Central Gov’t.. . 
67 FOREIGN CURRENCY DEBT....... 


67a of which: Intragov’t Accounts.. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71° BOEEEEOA” . . once sccsccces 

72 SN MOE osc bce escsas 
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4.928 


226 
189 

36 
229 


83. 
42 
103. 
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101 
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258 
220 
88 


269 


oe 
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© ce 
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& oO 
oaoa- 
| ya we & 


102.1 


13.9 


to 
oar 
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wooonna 


—16.3 
50.6 
65.9 
16.2 
—.9 
178 

2 

14 

18 


41 
78 
100 


101 
11 


3.456 


40 
82 


* Monthly totals and 12 months averages. 
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281 
245 
36 
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91.4 


57. 
58 
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15. 
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te 
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mm Coe ~ 


158 
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10 

—3. 
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185 
2 
15 
20 


38 
79 
106 


11 


106 
11 


3.706 


37 
78 





INTERNATIONAL FINANCIAL SrTatignqiyoLUME 


1937 1938 1939 | Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U.S. Dollars per Pound: End of Year) 


> Monthly data are averages of weekly prices. 





2 


884 
190 
194 


886 


142.9 


346.8 
33.6 
470.1 


170.2 
136.9 


27.1 
20.3 
6.8 


407.8 


327.9 
112.8 


5.2 
209.9 
58.9 
415.8 


336.7 
43.4 
19.6 

738.5 


—43.9 
226.3 
270.2 

14.4 


16.7 


3.60 


78 
111 


2 


379 
170 
209 
381 


4.28 


62 
92 


4.0052 4.005 4.00753 4.0075 2.78384 2.7838 2.77255 2.7975 
(Millions of U. S. Dollars: End of Year) 
36 16 4 8 5 9 
1,160 1,010 1,006 649 293 466 
914 939 762 183 128 197 
246 71 245 466 165 270 
1,196 1,025 1,010 652 298 476 
6 47 46 16 6 ad 
(Millions of Pounds) 
105.3 102.9 96.6 99.9 114.9 144.8 
17.6 97.7 103.1 186.7 166.7 252.2 
5.5 7.8 12.5 16.8 17.1 23.5 
112.4 215.1 299.8 9353.6 315.2 306.9 
(Millions of Pounds: End of Year) 
275.8 260.0 262.2 190.2 150.6 199.6 
266.8 248.8 247.8 160.7 104.4 166.0 
6.3 8.8 11.2 26.0 40.0 27.0 
2.7 2.9 2.9 15.0 30.1 21.5 
8.6 5.8 8.3 1a .2 9.9 6.4 
(Millions of Pounds: End of Year) 
333.0 354.2 410.4 399.5 3849.9 394.0 
129.1 184.1 220.0 273.3 248.6 278.6 
79.7 90.0 99.8 118.4 117.7 181.6 
3.0 2.6 2.8 8.5 5.7 6.1 
46.8 91.4 117.4 156.4 125.2 140.8 
193.0 1657.2 178.65 107.8 83.1 96.3 
(Millions of Pounds: End of Year) 
$34.4 359.2 408.1 409.6 365.9 411.8 
66.9 64.3 63.1 66.2 64.8 eR 
267.4 294.9 $45.0 3843.8 301.1 339.6 
57.2 48.7 64.7 41.3 83.2 39.8 
12.0 $1.1 9.9 6.7 5.2 32.8 
322.1 447.3 471.1 539.4 631.4 601.6 
(Millions of Pounds: Year Beginning April 1) 
—61.1 -—29.9 -14.8 -—55.8 -—68.0 -—27.5 
145.8 155.7 172.0 165.6 167.3 195.7 
196.4 185.6 186.8 220.9 2385.3 223.2 
48.0 22.9 14.3 54.9 52.8 40.8 
—4.2 _— _— — 19.9 3.6 
7.3 3 5 4 —-4.7 -16.9 
(Millions of Pounds: End of Fiscal Year) 
569 581 596 649 704 743 
3 3 3 20 19 13 
80 93 101 117 131 134 
— — — — 51 72 
66 70 65 60 56 55 
9 9 10 14 16 20 
119 114 113 116 96 89 
277 289 292 327 369 383 
292 292 304 322 335 360 
260 267 282 295 306 318 
32 25 22 27 29 42 
14 14 14 13 30 34 
4 4 4 4 4 4 
(Per Cent: Average of Months) 
8.00 2.89 2.68 2.90 8.83 8.63 
(1948=100: Average of Months) 
71 87 98 77 72 
107 112 100 100 98 115 
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10 
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116 159 
343 

38 14 
36 10 

9 4 
147.8 12.4 
23.4 

2.5 

$2.2 

173.1 166.4 
104.6 118.7 
61.9 40.7 
49.4 25.1 
12.5 15.6 
311.7 

10.6 
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aA 60.0 
7.0 17.0 
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a _————— —-1952— ———— 1953 —— -1954 
1953 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(U.S. Dollars per Pound: End of Month) 














2.7915 9.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 2.8000 1 
(Millions of U. S. Dollars: End of Month) 

ee 10 9 3 3 2 1 1 1 2 2 1 1 1 1 1 2 a 

299 333 333 344 349 379 355 344 346 329 320 305 281 259 265 261 266 a08—Ci‘(«<jiC(“‘(<‘(‘é‘iY 

1% 159 158 159 159 170 165 173 174 173 175 175 174 176 175 175 175 176 176 12 

115 174 175 185 190 209 | 190 171 172 156 145 130 107 84 90 85 91 |) ae 

ae 343 343 346 353 381 356 845 347 331 322 306 282 261 266 262 268 a6 (jus 

3 14 12 13 23 24 36 38 33 36 33 37 37 40 39 45 38 ee 

3 10 10 10 20 21 34 34 31 34 29 35 35 35 36 42 33 ae i«is 

9 4 2 3 3 2 3 4 2 2 4 3 3 5 3 3 5 Ban oe 
(Millions of Pounds) 

147.8M 12.4 12.4 12.6 12.2 12.2 23 ia BS SOUS UO UT CUS UK CURR URS UTC. BB 

23.4 25.4 29.6 29.9 29.5 28.2 20.2 27.4 28.2 27.7 24.6 26.4 24.2 29.4 981.6 29.6 21 

2.5 3.1 2.6 3.2 2.5 4.9 3.0 2.4 3.7 2.1 2.4 2.6 2.9 2.9 2.0 3.6 22 

92.2 27.1 82.1 980.8 982.4 $2.8 383.2 40.1 987.4 386.1 988.0 38.5 36.2 34.0 36.2 932.8 23 

(Millions of Pounds: End of Month) 

173.1@ 166.4 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 166.2 166.3 173.1 .... 80 

104.6 118.7 118.2 122.5 124.5 135.0 126.4 122.6 128.8 117.2 114.0 108.6 100.5 92.3 94.3 93.4 94.4 104.6  .... 81 

61.9% 40.7 58.4 40.8 47.2 44.2 42.4 61.0 @.1 @6 @1 3.3 &.0 G0 6.9 G7.7 G63 G9 .... 3 

494m 25.1 388.7 25.38 29.5 27.3 25.56 $8.4 96.2 2:0 ST D7 4.7. HS 6S 6.5 82 G4 w... & 

122.5@ 15.6 14.8 15.5 17.7 16.9 16:8 18.6 16:6 24.6 164 U:7 10:3 06.8 12 U2 WG 456 .... & 

(Millions of Pounds: End of Month) 

sau BOTS cance sae ee ar » QOD utes Gens QE ote sees ORR ce | deus ae onus tae 

311.7 316.7 319.9 3820.6 322.3 $21.8 325.5 326.5 326.0 334.6 331.9 338.2 340.9 342.5 343.3 345.7 340.0 .... 4! 

seas SE aes veee Saeed ee Gan, Ee ance «eee GEE cece ea: ee ie eed ae 

4.8 5.6 A, ten WE cies cad (EO facia <-gcke “eeaete eae ae 

BGO anes saxce TOES coi a: nr ene as cous san 

70.6 69.6 69.8 70.0 79.5 69.6 67.8 62.9 65.2 56.38 59.7 56.4 58.4 61.3 57.6 56.1 62.9 45 

(Millions of Pounds: End of Month) 

393.6 394.4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 418.2 420.8 423.1 433.6 .... 60 

8.4 83.8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.7 92.1 90.0 90.6 938.2 93.0 93.5  .... 61 

308.2 310.6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 327.6 327.6 330.1 340.1 .... 658 

ae 60.0 64.2 66.2 64.5 64.7 64.38 64.4 65.0 67.1 67.6 67.7 67.6 65.2 64.8 66.3 67.4 66.2. .... 6&8 

148 17.0 48.2 $12.6 22.2 22.7 6 @i 1 Ms 11:6 8.9 9.0 6.3 6.5 73 5.9 Tee cue 

782.7 762.4 797.3 772.3 912.8 802.8 793.8 891.6 779.8 781.9 823.8 873.7 886.0 812.9 909.3 aes eo 
(Millions of Pounds) 

-.4 -8.9 -8.8 4.4 5.4 —.6 10.1 —17.2 -—11.8 -—4.2 -10.2 -8.0 -—3.3 —12.5 —13.1 9.3 60 

22.5 16.6 17.1 25.8 24.8 o:68 62:5 6:7 i609 17:3 162 104 26:8 37.8 WS We ncce cer @ 

22.9 25.5 25.4 20.9 19.4 3 £1.64 49 27.7 BS BA FSA BiG WS HS UAC: re 

-.1 8.9 8.5 —-1.5 —7.1 L2 1.6 3.9 9:7 4.1 10.2 7.8 8.3 12.5 18.1 —10.7 63 

5 —.5 4 5 -- —2.3 os 3.6 — — — — — — a 1.4 64 

5 —.6 —-3.4 1.7 1.7 =11.7 9.7 2.1 Pe _- 2 — -- - = 65 
(Millions of Pounds: End of Month) 

775 784 792 791 784 785 787 794 804 807 818 826 829 841 855 ee a 

eis nutes ee sae 14 16 16 22 21 26 32 37 43 48 48 MD seek aan 

133 133 134 134 134 141 140 136 133 130 133 Me sues .... 66b 

66 66 61 49 59 54 53 63 61 67 71 ee ean uae 

50 50 51 51 51 49 48 51 52 53 54 | aeee Soars 

19 19 20 20 24 24 24 25 24 24 22 BEE pk .... 66e 

82 82 86 88 87 86 94 90 88 90 95 tee sane OF 

364 366 368 364 376 380 391 402 401 412 423 ree .... 669 

420 419 419 430 428 427 427 424 428 429 432 Oe ews a 

362 362 362 370 368 370 371 371 373 374 377 Ste kas a. 

Bote aieetn docu cei 58 57 57 60 60 57 56 53 55 55 55 Me wee wee e OB 

50 50 50 50 50 48 48 48 48 48 48 48 48 48 48 BP see icce @ 

ne eee ne 4 4 4 4 4 4 4 4 4 4 4 _e 3: cee 


(Per Cent: Average of Daily Quotations) 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948=100: Average of Daily Quotations) 
se 59 59 58 58 57 57 58 58 58 57 56 55 55 54 54 55 Se ... @ 
84 94 91 88 86 88 89 92 91 90 84 84 81 82 78 78 76 717 79 72 


(Continued on following pages) 





‘Beginning November 7. 2 Beginning July 28. 3 Beginning January 14. 4 Beginning September 19° 
‘Effective December 20 rates subject to minor daily fluctuations. 6 Less than 12 months. Page 163 





Union of South Africa 


Prices 
WHOLESALE PRICES * 57 56 
Home Goods 62 60 
Import Goods 50 50 


Export Goons: Wool 35 31 
Cost OF LIVING 68 68 
Production, Employment, and Income 


87 
90 
84 


49 
89 


90 GOLD PRODUCTION 5 111 106 


91 AGRICULTURAL PRODUCTION(FAO) 
92 Wool Production 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Industrial) 6.17 5 


95 NATIONAL INCOME 395 


1937 9.8 million 


UNION OF SOUTH AFRICA Population | {555 13.2 million 


EXCHANGE RatTEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


Balance of Payments: See following page. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


a 


* Home-consumed goods. 
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96 


90 


38 


X 608 


5.39 


(Millions of Pounds: 
651 690 771 829 


INTERNATIONAL FINANCIAL STATIStics 


— 


1947 1948 1951 1952 1953 


(1948 =100) 
89 94 100 106 113 129 148 149 
94 97 100 103 107 117 138 143 
83 89 100 109 121 145 160 154 


45 64 100 127 159 359 181 212 
91 95 100 104 108 116 126 130 


(1948 =100) 


1949 1950 


108 97 100 101 101 99 102 103 


93 100 108 100 107 109 


96 94 100 99 104 110° 112 


93 97 100 103 103 112 


(Thousands) 
10.3 12.2 15.1 
Year Ending June 30) 


16.3 12.1 


939 1,123 


CURRENCY AND Deposits: Currency: In the hands of business, individ: 


uals, foreigners, and the Government. Deposit Money: Demand de. 
posits of business, individuals. and foreigners with the Reserve Bani 
and the Other Banks. Time Deposits: Of business, individuals, an 
foreigners with the Other Banks. Government Deposits: Demani 
deposits of the Union Government with the Reserve Bank and th 
Other Banks. Bank Debits: Debits to demand deposit of busines, 
cane and foreigners with the Reserve Bank and the Othe 
anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts includin 
the South African Native Trust Fund and the National Road Fund, 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances ani 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 194), 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit: 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes negligible 
holdings of foreigners. Intragovernmental Accounts: The Semnd 
Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, 


Commercial 


up to 120 days, 4.0 per cent since March 27, 1952. 
5.5 per cent 


Bank Rate: Minimum rate on first class overdrafts. 
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‘ypUME VII, NUMBER 3, MARCH 1954 
———_—1952 
Aug Sept Oct Nov Dee Jan Feb Mar Apr May 
(1948= 100) 
150 150 151 152 151 150 148 147 147 148 
141 141 143 145 144 143 140 139 140 141 
160 159 159 159 159 157 156 155 154 154 
oe 198 200 219 208 228 211 212 207 205 
125 129 129 129 129 128 128 128 128 129 
(1948= 100) 
103 103 105 102 102 ~ 103 96 103 102 103 
it oll )=«o1Mlssdsisadd2s—i‘<iéidS CCSD 
(Thousands) 
13.4 12.9 11.8 11.8 11.2 3:7 12.9 11.6 HS 1.8 


since April 1, 1952. 
follows (in per cent): 


Previous changes in these rates have been as 


Treasury Bill 
Tap Rate 


Reserve Bank Commercial 


Date Established Discount Rate Bank Rate 





(6-month) 
IE Bi ike asseacdcevwian ss 8.5 
MOREE Be vcciccceccccecccesss 5.5 
SE Dc cncccccercsaeeceses 76 
OS rrr ee 3.0 
PN ciwiakncedeeecuadees 5.0 
625 
4.5 
-76 
1.00 
3.5 
5.0 
4.0 
1.26 5.5 
Aug 1.50 
PPG cAank wee cavewneenaae 2.00 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1948, thereafter on a sample of principal establishments. Agri- 


cultural Production: Wool (in grease): Production in 1948 amounted 
to 99,338 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. X Figures prior to 1941 /42 
not adjusted for net income paid abroad. National Income by In- 
dustrial Origin: At factor cost. Fiscal years ending June 30 of 
year indicated. (In millions of South African pounds): 


1939: 1948 1949 1950 1951 1952 

Agriculture, forestry, fishing. . 60.0 122.6 124.2 145.8 212.0 184.8 
Dn tebe cinoeees anne 81.6 88.5 98.6 141.6 169.8 164.4 
Meneincturing Peateen awe 69.7 182.0 195.4 225.8 277.9 2938.8 
ee 63.8 183.0 148.8 163.6 178.8 169.6 
Transportation........... 87.6 106.6 107.0 
PE My a cwa<asevee 189.8 804.1 888.0 {189.7 160.6 164.4 
tite iiieskewienwe 182.6 146.4 161.8 
Net income from abroad... . . —69.1 -65.8 —86.9 —101.7 —121.8 
WM aviecsekestedass $94.8 771.8 828.7 939.2 1,124.8 1,128.0 


‘Not adjusted for net income paid abroad. * Includes public enterprises other 


than transport and all government services. 


Union of South Africa 


1953 
June July 
149 149 
143 143 
154 153 
131 120 
101 106 
2. «112 
11.9 12.1 


GooDs AND SERVICES 


Exports, f.o.b.... 
Imports, f.o.b....... 


Trade balance. . 
Nonmonetary gold movement (net) 
Transportation and insurance.. 
Investment income........... 
Other services. ..... 


Me ivederceccdes 


PRIVATE FINANCING 
Donations... . 


Capital movements, net errors 
and omissions. ..... 


, re 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 


Long-term capital: 


Gold loan to U. K.. 
IBRD loan..... ‘ P 
New borrowing............ 


Short-term capital: 


Use of IMF resources 


Aug 


151 
146 
154 


Other liabilities.......... 
Foreign exchange assets 


(increase —)..... 


aac ennawes 


Monetary gold (increase —). . . 


Sept 


151 
147 
154 
241 
133 


103 
112 


12.1 





Oct 


152 
147 
154 
237 
133 


12.1 


Nov 


150 
145 
154 


199 
131 


104 


12.3 











Dec 


150 
144 
154 


218 
130 


106 








-1954 
Jan 


80 
81 
82 


83 
84 


90 
91 
92 
93 


94 
95 


BALANCE OF PAYMENTS OF THE UNION OF SOUTH AFRICA: (In millions o 
South African Pounds): 





























First 
Half 
1949 1950 1951 1952 1953 
140 209 276 274 136 
-314 -305 -467 -417 —-211 
—174 —96 —191 —143 —75 
113 147 148 150 74 
—22 —15 —27 —28 
—31 —35 —43 =47} —39 
_— -3 1 4 
—114 —2 —112 —64 —40 
— 2 3 1 -- 
50 53 65 43 11 
50 55 68 44 11 
—64 53 —44 —20 —29 
80 = - = — 
ae 4 8 5 
3 17 5 7 -4 
83 17 9 15 1 
— — —4 —_ — 
—2 1 1 —2 1 
—24 —46 36 - 29 
—26 —45 33 -2 30 
7 —25 2 7 —2 


Or 


"1934/38, 
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United Kingdom 


INTERNATIONAL FINANCIAL STAtisqig 





1937 
Exchange Rates 
1 OFFICIAL SELLING RATE........ 4.999 
FREE RATES FOR STERLING ABROAD 
United States 
2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 
3 NR oi os se skisle a 
4 SE ee 
5 le eas oi cy 
6 EN i n'y og wis 
7 Switzerland............ 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 
EXCHANGE EQUALIZATION ACC’T 
11 Reis nb 1,451 
12 Gold, U.S. & Canadian Dollars Ce 
13 Non-Dollar Currencies. ..... atale 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
14a Government and Banks..... arts 
146 Business and Individuals... . peaks 
15 ToTAL STERLING LIABILITIES.... 4,039 
16 ge eee ee 
17 RU se ae aly 
17a Sterling Countries...... 
17b OEEC Countries....... 
17¢ Dollar Countries. ...... 
17d Other Western Hemisphere 
17e Other Countries........ 
18 CREDIT TO OR FROM (—) EPU.... — 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 | SS 597 
21 Of which: Reexports.... 75 
22 SUIUMUREE go. own occ vin ses 1,028 
VOLUME OF TRADE 
23 Exports (1950 Weights)..... 83 
24 Imports (1950 Weights)..... 133 
25 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of England 
30 TovTaL ASSBTS................. .69 
81 Domestic LoANs & INVESTMENTS .36 
$2 Government............... .33 
83 Business and Individuals. . . .03 
Assets of Other Banks 
BD OWA BIS... ... 6 oss c scenes 2.40 
41 Domestic Loans & INVESTMENTS 2.06 
42 es cin ows oie « 1.08 
43 Business & Individuals...... -98 
SNES ns cdivtak ee se hesoe¥4 eo 00 .26 
Currency and Deposits 
50 Money SuUPPLY................ 1.67 
51 i so, .46 
52 Deposit Money: Other Banks 1.21 
58 Time Deposits: Other Banks. ... 1.01 
54 COUNTERPART Funps: Bk. of Eng. — 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —30 
61 RS ae ako 947 
62 Expenditure............... 977 
FINANCING OF DEFICIT 
68 Net Borrowing: Sterling... . 227 
64 ; Foreign Currency — 
65 Foreign Grants Received... . — 
66 STERLING DEsT>............... 6,994 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD...... $.28 
71 CORPORATE BOND YIELD°....... 4.08 
72 TREASURY BILL RATE ¢......... .66 
78 MARKET Discount RATE....... .68 
74 CALL Money RATp............ .76 
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fiscal year and month. 


1938 


4.642 


2,690 
187 


436 


2,776 


532 
62 
920 


74 
127 


1939 1945 











‘OLUME " 







ttle scaiiawes 
1946 1947 1948 1949 1950 1951 1952 1953 Aug 
(U.S. Dollars per Pound Sterling: End of Year) 
4.025! 4.026 4.025 4.0275* 4.0276 2.7988" 2.7988 2.7812* 2.8094 2.810; 9.1812 2 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
2.66 8.05 2.49 2.61 2.45 2.73 2.78 2.62 
a saa tt Ue: | a a | See 
2.601 93.602 2.320 2.610 2.690 2.620 2.640 & o.600 
6.213 6.660 2.664 2.714 2.829 2.943 2.815 HB 9.929 
2.296 3.217 2.496 2.848 2.652 2.552 2.64 HF 9.584 
sigh .... 6.466 2.829 3.000 2.645 2.526 2.763 BF 0.763 
2.248 2.226 2.707 2.849 2.488 2.369 2.558 2.618 HF 9.472 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,162 1 1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
876 1,980 2,480 2,020 1,605 1,850 2,900 2,200 1,500 wr 
2,196 2,476 2,696 2,079 1,856 1,688 $8,300 2,335 1,846 2,518 1,672 
12 82 165 149 163 64 143 39 112 5 at 
448 708 459 826 546 574 =X 657 643 818 709 835 
‘oie ee ae A un bass 444 389 560 432 561 
eee ee iets aa ce cathe X 213 254 258 77 274 
2,084%14,887 15,028 14,520 138,783 9,568 10,480 10,660 9,615 ee 
...- 1,880 2,081 2,055 2,241 1,630 2,106 2,699 3,013 nae 
13,057 12,997 12,465 11,542 7,988 8,375 7,960 6,603 Ae 
8,092 7,754 7,202 7,290 4,959 5,544 5,110 4,491 - vias 
1,660 1,709 1,984 1,491 1,229 1,106 1,145 899 it os 
137 133 73 77 87 221 106 95 - oe 
657 854 947 544 224 126 160 ay s a 
2,511 2,647 2,809 2,140 1,489 1,878 1,489 1,100 ‘i See 
— = = — — 225 -465 -—614 —5b) -636 
(Millions of Pounds Sterling) 192 
486 486 965 1,198 1,646 1,844 2,256 2,707 2,726 2,687 9 
46 51 50 60 64 58 85 127 144 105 962 
886 1,517 1,301 1,795 2,078 2,275 2,608 38,904 3,479 3,345 
(1948 =100) + 108 
69 34 73 79 xX 100 110 127 xX 128 120 124 > 102 
120 76 85 96 xX 100 109 109 xX 122 112 123 . 
(Millions of U. S. Dollars) ail 
ee en ci eas eas Bees —303 80 -945  —193 82 
(Billions of Pounds Sterling: Last Wednesday of Year) 1.83 
.76 1.74 1.79 1.80 1.75 1.8 1.79 1.86 1.96 2.02 1.83 
-76 1.74 1.7 1.80 1.74 1.85 1.78 1.86 1.96 2.02 1°79 
.78 1.71 1.76 1.76 lve 1.82 1.73 1.82 1.93 1.99 ‘04 
.03 .02 .03 .04 .04 .04 .05 .04 .03 .08 : 
(Billions of Pounds Sterling: End of Year) 6.02 
2.48 4.81 5.59 5.83 6.07 6.12 6. 6.193 6.32 6.54 5.43 
2.12 4.19 5.01 5.25 5.48 5.51 5.63 5.57 5.67 5.90 3 6] 
1.12 3.38 4.03 4.04 4.10 3.99 3.98 3.46 3.86 4,11 189 
1.00 .82 .98 1.21 1.38 1.52 1.64 2.11 1.82 1.79 5 
one .64 .60 50 50 .63 54 .53 .55 54 : 
(Billions of Pounds Sterling: End of Year) 5.10 
1.79 4.42 4.96 5.04 5.12 5.19 5.28 5.36 5.38 sia 41 
.60 1.34 1.88 1.83 1.26 1.27 1.29 1.36 1.45 er $70 
1.29 8.07 8.58 8.71 8.87 3.92 8.99 3.99 3.93 4.00 017 
1.00 1.67 1.86 1.97 2.04 2.04 2.11 2.04 2.23 2.37 i 
— — ~ _ .02 .10 — — .02 02 — 
(Millions of Pounds Sterling: Year Beginning April 1) ae 
—773 —2,059 —1,890 —40 350 72 275 -—153 —504 17 
1,127 3,581 98,628 4,012 4,150 4,097 4,156 4,621 4,633 476 
1,900 6,640 6,618 4,052 3,800 4,025 3,881 4,774 5,137 
768 2,081 1,491 —781 — 530 40 68 —55 107 8 
~~ —28 393 785 47 —41 —21 —54 —8 _ 
— —— — 30 116 100 275 59 103 
7,899 23,267 24,863 24,066 23,571 23,612 23,729 28,723 238,889 26,038 
— 369 768 1,655 1,697 2,189 2,192 2,168 2,162 
(Per Cent: Average of Months) 4.3 
3.72 2.92 2.60 2.76 8.21 8.30 8.54 3.78 4.23 4.08 5 2 
4.28 3.79 8.68 8.68 8.77 8.87 4.07 4.28 x 5.14 4.90 2 4 
1.82 .88 .61 .61 .61 .62 .61 .56 2.20 wens 3.0( 
1.80 .93 .63 .53 .66 .63 .69 .91 2.71 2.717 29% 
1.09 .98 .62 .62 .62 .62 .62 69 2.01 2.16 
(1948 =100: ry 


98 


¢ Monthly data as of last Tuesday. 





Average of Months) 
100 89 


109 111 


104 








* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
4 Weighted average of all bills issued. 
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STATISTI; fopuME VII, NUMBER 8, MaRcH 1954 
ee 
———_§ _- — —_—_—---1952—___—__ — — 1953 ——— -—_ -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Pound Sterling: End of aoe 
8106 HB 9,7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2 2.8119 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.78 9.62 2.66 2.70 2.70 2.73 S08 2:72 2:77 2.76 3:72 3.72 2.74 2.78 2.78 2.73 2.77 2.98 2.76 2a 
2.74 9.57 2.59 2.62 2.63 2.64 2.64 2.66 2.70 2.69 2.66 2.66 2.68 2.41 2.70 2.70 2.71 2.74 2.75 2b 
2.640 9.600 2.595 2.580 2.620 2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 $8? 
2.815 2.929 2.886 2.829 2.886 2.943 ~ 2.943 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.829 4 
2.624 9.584 2.552 2.544 2.580 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.640 65 
2.763 HH 2.763 2.579 2.618 2.592 2.526 2.579 2.658 2.750 2.868 2.789 2.711 2.697 2.737 2.711 2.711 2.724 2.763 2.737 6 
2.618 9.472 2.516 2.501 2.548 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
l 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
. ase a29ee sabi isce. Bye eae ae oe Pots ce 
2,518 9 1,672 1,685 1,767 1,895 1,846 Ll, 978 2,103 2, 166 2, 278 2. 321 2, 1367 2,456 2,469 2,486 2,520 2,561 2,518 2,543 12 
709 835 866 890 976 818 "888 “154 “752 937 “900 on "888 390 901 916 908 709 in See 
432 561 592 626 719 560 620 483 477 573 635 632 609 604 620 628 604 432 soe She 
7 27 275 264 257 258 268 271 275 264 265 280 278 286 281 288 304 277 . 146 
9,615 . 10,100 com Pale 15 
3,013 3,172 Bae sarees 16 
6,603 6,927 Siac bias a 
4,491 4,922 alan ead ... 17a 
899 851 am acti ow eae 
95 115 aie nes .. 17¢ 
17 98 ky Sie acd .«. 100 
oe Ee, Atlas gaan cae, See reas S aeaig pete ned Pisin’ ‘eet aed ait sea sae pe 
—555 -636 —636 -—636 —636 —-—614 —590 -—582 -—574 -—564 -—542 -—532 -—530 -536 -551 -—544 -560 -555 -—559 18 
e illions -~ prunes Sterling) 
2.687 192 197 234 219 215 228 204 224 219 = 243 207 210 237 249 232 234 20 
"105 9 8 12 9 7 10 9 11 a 7 9 9 8 9 9 8 8 21 
3,345 262 239 267 262 268 290 243 286 293 a 292 293 249 269 280 272 282 283 22 
(1948=100 
tee eG ee EE Gene —> -1119<——-  -§ —— > 121<+———- _ ——> 123<——_- 133 139 23 
en ie — > 1+ —> 116<—— - ———__»> 126<+@———- _ ——> _ 121<——_ 125 122 24 
a - U. S. a 
82 -5 87 96 102 83 26 28 20 -11 -830 12 —830 9 —8 13 25 
(Billions of saci ite Last tit of ——— ; 
2.02 1.88 1.84 1.84 1.87 1.96 1.85 1.90 1.92 1.92 1.94 1.96 2.0 1.95 1.94 1.938 1.95 2.02 1.92 30 
202 1.88 1.84 1.88 1.87 1.96 1.856 1.90 1.91 1.92 1.94 1.95 2. 00 194 1.98 1.98 1.94 2.02 1.92 $1 
1.99 1.79 1.82 1.80 1.84 1.93 1.88 1.87 1.80 1.88 1.91 1.98 1.97 1.92 1.90 1.90 1.92 1.99 1.88 388% 
03 .04 .02 .04 .03 .03 .03 .02 .02 .04 .03 .02 .04 .02 .03 04 .02 .03 .04 33 
— ¢: Pounds Sterling: Selected ~~. 
6.54 6.02 6.08 6.10 6.18 6.82 6.21 5.98 5.98 6.08 6.18 6.1 6.20 6.26 6.82 6.36 6.54 6.40 40 
590 5.48 5.49 5.51 5.54 5.67 5.62 5.40 4 12 5.40 5.44 5.58 558 5.60 5.65 5.71 5.74 5.90 5.78 41 
4.11 3.61 38.68 3.70 3.74 3.86 8.80 3.56 3.55 38.51 3.60 3.75 3.78 3.87 3.94 4.00 4.01 4.11 4.01 42 
179 182 1.81 41.81 41.86 1.8 1.82 1.84 1.87 1.88 1.84 1.82 1.79 1.738 1.72 1.71 1.73 1.79 1.77 48 
"54 51 -50 .50 .50 -55 .50 .49 .50 .50 ~.50 .51 .51 51 .52 -52 52 .54 -53 44 
(Billions of Pounds Sterling: Selected Dates) 

5.10 5.10 5.11 5.14 5.388 §.21 5.04 5.10 5.08 5.14 5.24 5.26 5.27 5.26 5.30 5.84 gay 2a 
ane 141 1.389 1.89 1.40 1.45 1.40 1.41 1.4 «61. CULO CO 1.50 1.48 1.48 1.48 me Se 
4.00 3.70 3.71 93.72 8.74 3.93 3.81 3.638 3.66 3.62 3.68 3.76 3.76 3.77 3.78 3.82 3.86 4.00 3.79 652 
2.31 t47 62.22) «©6282 «68.28 «68.88 2.238 2.19 2.18 2.20 2.19 2.26 2.26 2.27 2.82 2.383 2.34 2.37 2.33 58 

02 .02 02 .02 .03 .02 .03 .04 .03 .04 .05 .04 .04 .04 .03 .03 .02 .02 .02 54 
(Millions of Pounds Sterling) 

-52 -102 -180  -50 —-—187 452 166 -106 -86 -—18 -170 -—54 -—62 -121 -87 -—57 —188 506 60 

427 271 237 447 302 890 609 497 270 416 279 353 321 275 334 325 359 920 61 

479 372 367 497 489 439 444 603 356 435 448 407 384 396 421 381 547 413 62 

52 106 130 50 214 —452 -—164 105 86 18 172 54 17 121 87 57 215 —6504 63 
_ —4 — — —26 — a —1 — — —3 — -14 — a — —26 —1 64 
— -_ vn ant a on -— om one = os oe on ann om ome ae — 65 
2,033 °9 998 (26,262 26,925 "4.4121 26,092 25,980 "»T6)(26,187 26,158 26,317 26,373 26,498 26,550 26,639 26,699 26,877 26,374 167 
(Per Cent: Average of Daily Quotations) 
4.08 4.30 4.19 4.27 4.16 4.21 4.26 4.25 4.17 4.16 4.12 4.08 4.18 4.12 4.00 3.93 3.88 3.89 3.90 70 
4.90 5.26 5.16 5.08 5.06 5.08 5.09 5.10 5.05 5.01 5.00 4.92 4.90 4.89 4.75 4.72 4.71 4.70 4.69 71 
oe 2.46 2.49 2.43 2.88 2.41 2.90 2.42 2.40 2.4 3.38 2.87 2.86 2.86 23.27 2.31 2.10 2.11 2.13 % 
2°77 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.67 2.19 2.19 2.19 2.19 7 
2 16 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.26 2.26 2.25 2.25 2.256 2.12 1.94 1.9 1.94 1.94 74 
(1948=100: Last Thursday of Month pues 
102 94 92 92 93 93 97 100 102 100 96 98 103 106 109 108 110 114 75 
(Continued on following pages) 
—$—<——— 


pe eee 


> End o! ‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 


y fluctuations. ‘ August 31. Page 167 
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UNITED KINGDOM 


EXCHANGE RaTEs: Effective December 17, 
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Population ' wail : ; 4 


7.3 million 
million 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U.S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U.S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table ‘European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 





British Rest of 

Total Empire Europe World 
1937 808 387 355 66 
1938 598 339 226 33 
1939 517 362 134 21 
1940 680 544 98 38 
1941 1,170 924 180 66 


TRADE AND THE BALANCE OF PAUMENTs: Value of Trade: Prior to 1953 


exclusive of silver. 


| Beginning 1952 data include parcel post at 
revised valuation. 


Volume of Trade Indexes: Exports of home-produced goods and 
total imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 


* For weighting system see COUNTRY NOTES. 





1937-1938 1939 \ 1945 


— a. 

1946 1947 1948 1949 1950 1951 1952 1953 
Prices and Wages (1948=100) 
80 WHOLESALE PRIcEs (All Goods) 50 46 47 77 80 87 100 105 120 146 149 150 

UNIT VALUE OF TRADE 

81 Exports*®....... 40 41 41 76 81 91 100 102 108 126 xX 1383 
82 Imports*........ 37 35 35 69 74 90 100 101 115 1538 xX 149 : 
83 FREIGHT RATES.... 42 30 = ears pstesa 100 82 84 wa = 1 86 
Si Conroraavnm.............. 57 58 59 86 87 92 100 103 106 116 126 130 
85 WAGES (Weekly Rates) , 55 56 57 85 91 95 100 102 104 113 122 
Production, Employment, and Income (1948=100) 
90 INDUSTRIAL PRODUCTION 91 86 5 Be i sabe 82 90 x 100 106 114 117 114 120 
91 Goal. ...... 115 109 111 88 91 95 100 103 104 107 108 me 
92 BD eae oc 87 70 89 79 85 84 100 105 109 105 108 
93 Cotton Yarn.. foe 156 143 139 75 83 84 100 103 108 109 75 
94 AGRICULTURAL PRODUCTION (FAO) 94! oe tease nities ie 108 100 109 112 119 114 
95 EMPLOYMENT (Manufacturing). . 96 89 95 94 91 98 xX 100 102 105 108 106 107 

(Per Cent of Insured Employed) 
96 UNEMPLOYMENT (All Types) 10.0 12.0 9.5 1.0 2.5 $02 15 1.6 1.6 1.3 2.1 i? 

(Millions of Pounds Sterling) 
97 GROSS NATIONAL PRODUCT 5,182 % 5,482 8,837 % 8,662 9,250 10,216 10,926 11,515 12,676 13,653 


eee eee... _.| | | 


b Annual data refer to June. 


INTERNATIONAL FINANCIAL Statistic 





ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


GOVERNMENT FINANCE: For public enterprises, only the net payment !0 


















weighted by 1950 weights are 10 per cent lower for exports and § 
per cent lower for imports than the indexes compiled with 193 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights, 
Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EPU 
and Intra-European Payments Schemes of 1948 and 1949. Figure 
imclude capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See Country Not: 
section. 


















Issue and Banking Departments less notes held by the Banking 
Department. 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern. 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 195] 
total bills discounted. Business and Individuals: Advances ani 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 

























1947 1948 1949 1950 1951 1952 1953 

ADVANCES Nov Nov Nov Nov Nov Nov May Au 
Official Entities 83 92 86 94 88 81 76 1 
Finance... . ; 104 106 137 184 203 172 191 194 
Individuals 360 384 418 429 449 380 381 380 
Commerce and . 
Tndustry 672 798 892 976 1,277 1,172 1,217 1,137 
Total 1,219 1,380 1,534 1,683 2,016 1,815 1,865 1,788 









Cash: Currency holdings and deposits with the Bank of Englané. 







except for June and December when they are as of the end of the 
month. Currency: Monthly data are averages of weekly dats; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages 0! 
monthly data. 
















or from the Government is included. 
Revenue: Repayments from the Exchange Equalization Accoull! 
amounting to £200 million in October and £300 million in Februaty 
of fiscal 1951 and £300 million in April of fiscal 1952 are exclude. 
Expenditure: Includes important amounts of Governmentl ending, 
particularly, from 1946 on, net loans to local authorities for financiNt 
residential building in the following amounts (in millions of pount 
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es 
—— 1952—————$——$— | 1953 -___—_________________—__ - 1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
(1948 =100) 
150 148 147 149 148 149 150 148 150 152 151 150 150 149 149 148 149 149 .... 80 
133 132 132 130 132 130 130 129 129 129 128 128 129 129 129 128 i 
145 143 142 140 139 139 136 136 134 131 130 130 130 130 130 128 im awe @& 
, 8 7 84 94 97 93 88 88 92 95 91 82 84 82 82 86 82 79 80 83 
139 127 126 128 128 128 128 129 130 131 130 131 131 130 130 130 130 ae 
123 124 124 126 126 - 126 127 127 127 127 127 128 128 129 129 129 130 .... 8 
(1948 = 100) 
120 98 115 119 123 111 118 122 124 118 123 118 110 106 125 128 ae 
93 112 115 114 101 115 114 113 109 108 104 84 91 110 115 117 106 see a 
98 115 115 121 110 121 123 123 122 123 118 97 102 121 124 127 ae 
56 73 81 85 76 80 84 87 80 88 80 75 76 93 97 99 99 .... 98 
el oe eee Se eae eee a ee EN Le rs. em im aaa 
107 sass 107 107 107 107 107 107 107 107 107 108 108 109 110 SNe seee 2ea ee 
(Per Cent of Insured Employed) 
La 2.1 2.0 2.1 2.1 2.1 2.4 2.2 Sok 1.9 Ae 1.6 1.5 1.4 1.6 Lue Pe eee: 
97 
S and § sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; Date Established Rate Date Established Rate 
th 1933 1951, 368; 1952, 394. Subscriptions paid to the International rs seeness-> ER IR -a~00~ +000 23 
e equal Monetary Fund and the International Bank are included to the as. :lU€SlU . 4.0 
veights, amount of 371 million pounds sterling in 1946 and 16 million in SOUIIEE fo ve caencccacnccas Mee 
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1947; a £173 million devaluation write-up in fiscal 1949 on balances 
with IMF and IBRD has been excluded. Issues to the Exchange 
Equalization Account have been excluded as follows (in millions of 
pounds sterling): 1937, 200; 1950: July 300, October 300; 1951: 
May 300. Sterling Debt: Annual data and monthly data showing 
division of debt between domestic and foreign relate to gross debt 
of the Treasury less minor holdings of the National Debt Com- 
missioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data comprise 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 


Ownership Distribution of the Sterling Debt of the Government 
(in million: of pounds sterling, as of March 31): 


1938 1949 1950 1951 1952 1953 

Bank of England............ 810 1,628 1,774 1,718 1,723 1,889 
EO ere 8738 3,321 3,053 93,099 3 2,618 3,077 
Foreign Official ?............. -— 615 826 805 1,015 997 
oS ee 14,256 14,057 14,193 14,643 14,369 
EGR okidea Gaeas eas 19,820 19,710 19,810 19,994 20,332 
Intragovernmental Accounts * 3,753 3,902 3,920 3,728 3,557 


‘London Clearing Banks only. i Prior to March 1952, including small amount of 
non-Government securities. 2Includes notes payable on demand to IMF and 
IBRD. * Holdings of the Exchange Equalization Account are included in “All 
Others”, not in “Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield:, 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. his series 
was recently revised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 
are as follows (end of year): 


BS toakoa has 3.70 SOE) b.ce0cnewme 3.60 PNG do ws vse sieve 4.11 
MR dks diseases 3.25 Pee 4.18 eee 4.91 
OG 5 seo wa wars ack 3.63 


Treasury Bill Rate: Weighted average tender rate on all new 3-month 
ills issued. Market Discount Rate: 3-month bank acceptances. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.5 per cent since 
September 17, 1953. Since 1932 the rate has been changed as 
follows (in per cent): 


1934/38, 


PRICES AND WAGES: Unit Value: Annual data for 1952 wei 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


aae by 1951 
quantities. Monthly data for 1952 and 1953 from a selected sample 
weighted by 1952 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
pulation in 1950. X Prior to January 1952 weighted by family 
udget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
a with the level of retail prices reported in the White Paper on 
ational Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. Gross National Product: At factor cost. 
X Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 
sterling) : 








1938 1948 1949 1950 1951 1952 
Personal consumption....... 4,407 8,379 8,771 9,252 9,946 10,478 
General govt. consumption... 772 #1,760 1,976 2,068 2,448 2,915 
Gross dom. investment...... 600 1,546 1,567 1,464 2,473 1,931 
By uses: 
Construction & equipment aah 1,393 1,534 1,674 1,863 2,054 
Net change in inventories. . en 153 33 —210 610 —123 
Less: Depreciation allowances! 265 481 628 715 783 704 
Equals: Net domestic investment 335 1,065 939 749 1,690 1,227 
Net foreign investment... ... —62 —20 69 316 —388 195 
, 5,717 11,665 12,383 18,100 14,479 15,519 


! Derived from taxation data and subject to substantial year to year changes. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 1951 1952 
Agriculture forestry, fishing 630 678 665 715 763 

anufac., mining, construct. . 4,741 5,019 5,446 6,151 6,242 
Transportation, communica- 

Cit, GUID i ccc eccccs : 1,041 1,095 1,169 1,397 1,480 
Wholesale and retail trade... 1,404 1,485 1,615 1,753 1,672 
Pub. admin. and defense... .. 685 703 726 830 902 
Other services (pub. and priv.) 1,649 1,756 1,861 2,038 2,178 
isc Jal duwheweheese 251 269 316 303 $28 
Net income from abroad... . . 192 206 368 249 128 
Stock appreciation and 

SORIGUA GFTOP. 0. cc ccccees —377 -285 -—651 — 760 —385 

Es hv ebaeede caus 10,216 10,926 11,615 12,676 13,658 
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United States INTERNATIONAL FINANCIAL Sratigny; vowumE V 








7_—_or 
Mi as stitial cnn 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee eke na eed a cs 12,790 14,592 17,800 20,083 20,706 22,868 24,399 24,563 22,820 22,873 23,252 22 0% 3.528 23 
11 SHORT-TERM FOREIGN ASSETS... . 721 689 558 429 740 970 1,042 854 930 1,004 1,084 ee 1,100 1 
12 SHORT-TERM FOREIGN LIABILITIES 1,929 2,236 3,274 6,987 6,116 4,946 5,924 6,033 7,010 7,678 8,870 a 3815 & 
By Class of Creditor: 
18a CE 55s eens Bare pla 1,044 4,183 3,061 1,863 2,917 3,074 pons . er ee 5178 & 
18b Banks eeeceeeressecoseesee ee een esee ° ee ‘ ‘ ‘ ‘ er € ‘ € - , , > 6 es , ] 
18¢c Other... .... corti cif 2,281 2,803 8,055 8,083 3,006 2,959 jiase Vel m8 i 
By Form of Liability: " a 
14a Deposits with Fed. Res. Bks. 172 199 397 862 508 392 642 767 895 526 550 si 812 
14b Deposits with Other Bks..... 1,428 1,786 2,628 4,085 4,108 4,046 4,254 3,974 4,481 4,779 5,189 ci 4.891 & 
Ihe Balance with Brokers....... 36 33 50 104 109 92 70 73 : a : — ‘ at oe "83 
14d Government Securities...... ‘ ‘ ‘ ~ . 99 se , 9 vs 92,570 2 
the  Other..................... 293218 196 1,936 1,391 = 417 958 1,220 "393 ga 585 159 
By Area: 
15 Latin Amorica............. 281 248 336 1,046 1,105 1,217 1,287 1,487 1,613 1,455 1,613 rae 1,570 1 
15a Dollar Countries......... + aii via 215") 620 692 735 744 843 836 879 1,118 Ps 1,101 1 
156 Non-Dollar Countries.... . oe aa 121'> 427 412 482 514 593 777 576 495 ice 469 
16 EPU Countries............. — re 1,303 1,804 1,806 1,439 1,771 1,822 2,022 2,186 2,652 ae 2,583 
17 United Kingdom........... 261 436 448 708 459 326 546 574 657 643 ie 835 
18 Other Countries............ reg ... 1,184 3,325 2,636 1,873 2,250 2,127 2,631 3,310 3,705 .... M375 : 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 $2 61 76 71 67 80 66 67 & 6 
VALUE OF TRADB 
21 SOR oie c's ks. s4w see eee 8,361 38,102 3,192 10,618 10,223 15,371 12,666 12,074 10,281? 15,041 15,182 15,702 1,087 
22 Seemeree C00... 6. 0s6es $8,176 2,191 2,403 4,175 4,991 6,824 7,195 6,696 8,962 11,071 10,785 10,968 823 
VOLUME OF TRADB (1948 =100) 
23 0 a err 50 50 53 99 100 129 100 102 90 115 117 nee 101 
24 NEON oe Salo at 93 67 76 87 92 88 100 98 119 117 123 ote 114 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
ee | 12.2 14.9 18.2 43.3 42.8 45.1 47.5 43.1 44.1 47.0 48.3 47.4 
$1 GOLD CERTIFICATES............ 9.1 11.8 15.2 17.9 18.3 21.5 23.0 23.0 21.5 21.6 22.0 29.1 
DOoMESTIC LOANS AND INVESTMENTS 
82 I 55 os co ass o's 2.6 2.6 2.6 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 98.1 
83 CREDITS TO OTHER BANKS....... -- -- = 2 2 ; 2 ok 1 ad a 9 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
TR OV 48.2 50.3 55.1 142.9 183.2 187.4 188.0 140.0 147.9 157.4 166.6 161.2 
41 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 123.6 118.4 115.8 118.8 119.7 126.2 182.1 142.3 136.0 
42 Ce a a kt oe iniv aie 12.0 12.4 12.8 90.5 74.7 69.2 62.6 67.0 62.0 61.5 63.3 61.9 
48 Official Entities............ 6.1 6.0 Toe 4.5 4.9 5.6 6.9 7.8 0.7 10.7 11.5 11.6 
44 Business and Individuals. ... 20.8 19.7 20.1 28.6 33.8 41.0 44.3 45.0 64.5 59.9 67.5 62.5 
a ere 7.8 9.7 12.7 17.7 18.1 20.0 22.4 18.4 19.6 22.6 22.7 22.5 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
SO BMiowmr GUrPiy................ 29.6 $1.8 36.2 102.4 110.0 113.6 111.6 111.2 537.7 124.5 129.0 181.1 122.1 
51 Ss oicn 66 as a. 5.6 5.8 6.4 26.5 26.7 26.5 26.1 26.4 25.4 26.3 27.5 27.8 26.3 
52 Deposit Money: Other Banks 24.0 26.0 29.8 75.9 83.3 87.1 85.5 85.8 92.3 98.2 101.5 103.3 95.8 
53 TIME Deposits: Other Banks... . 14.8 14.8 15.8 30.1 83.8 35.2 85.8 86.1 86.1 37.6 40.7 465.0 39.6 
54 GOVERNMENT DEposits®........ 1.0 1.8 1.5 25.6 8.5 2.3 3.3 4.0 3.6 3.7 5.7 4.3 6.9 
55 Federal Reserve Banks...... 1 » 6 1.0 4 9 1.3 1.0 8 3 5 oO 7 
56 pier BOMKS............... 8 9 8 24.6 3.1 1.4 ae 3.0 2.8 3.4 5.2 3.8 6.2 
57 Bank Denme*................. 34.0 29.2 90.7 X %70 84.8 92.0 102.8 100.5 115.0 128.5 186.9 146.6 122.2 
57a Ray Wee Mee. . 5 occ en 16.1 13 .7 14.0 xX 31.9 33.9 33.2 36.9 37.2 42.4 45.4 49.8 62.6 42.8 
57b Other Large Centers........ _- — -- 16.7 18.2 20.6 22.6 Zt 24.9 28.1 29.2 32.2 25.5 
57c Other Centers.............. 17.9 15.5 16.7 X 28.5 32.7 38.2 42.8 41.6 47.7 55.1 57.9 61.9 53.8 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ —2.80 -—.10 -—2.90 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 07 —5.27 -.75 
61 SD thet 5.7 7.10 6.60 60.16 43.54 43.53 45.36 41.58 40.94 53.40 68.02 71.29 4.87 
62 Expenditure. .............. 8.50 7.20 9.50 95.18 61.74 36.93 36.50 40.58 43.16 45.80 67.96 76.56 5.62 
FINANCING OF DEFICIT 9 
63 Net Borrowing: Dollars... .. 2.60 — .380 3.40 49.47 7.44 -—19.39 -—7.28 —-2.61 4.23 —65.80 —.52 2.92 - .23 
64 Use of Cash Balances....... 18 .34 —.62 -—4.53 10.46 12.73 —1.62 1.46 -—2.05 —1.84 .39 2.30 97 
SS Dorman Deer*................ 37.5 37.2 40.0 235.2 240.8 225.6 216.5 214.5 219.6 214.2 214.9 218.6 218.2 
65a Held by: Federal Reserve Banks 2.5 2.6 2.6 21.8 23.8 21.9 21.4 19.3 18.3 23.0 22.9 24.7 23.1 
656 Commercial Banks.. 14.2 13.7 15.3 84.2 84.4 70.0 64.6 63.0 65.6 58.4 61.1 58.8 61.8 
65c¢ Other Financial Firms 7.4 8.2 8.9 32.3 36.4 36.7 34.8 $2.1 31.4 27.3 25.3 25.5 25.8 
65d Local Governments. . 2 3 4 5.3 6.5 7.1 7.8 8.0 8.7 9.4 10.4 12.0 10.8 
65e Corporations........ 2.2 2.0 2.1 22.9 ane 13.9 13.6 15.6 18.8 20.8 19.9 19.4 20.7 
65f Individuals... . at 9.6 2.2 9.5 59.5 63.4 66.4 65.8 66.8 67.0 64.7 63.9 65.3 64.4 
659 imerm®. ......... ss a 6 .6 8.3 8.6 9.6 8.7 9.6 m0 10.7 11.6 12.8 11.5 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 4.8 5.9 24.9 29.1 32.8 35.8 38.3 37.8 41.0 44.3 47.6 45.0 





Page 170 * Moving cross weights. b Last Wednesday of month. ¢ Monthly totals and 12-month averages. 
4 End of fiscal year and month. ¢ Includes foreigners. 
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ee 
—_§ _--—--__-—__-——— 1952——_—_—_-—— Ss —-— -— — — —— ——  _—_ 1953 _—_—_———————- -1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Millions of U. S. Dollars: End of Month) 
2 090 23,528 23,525 23,521 23,504 28,252 28,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 10 


1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 947 938 944 943 oS .... 
g,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,235 9,217 9,293 9,482 9,686 9,710 9,895 9,750 .... 12 
5,178 5,821 5,253 5,390 5,195 5,181 5,118 5,866 5,585 5,600 5,653 5,622 5,783 5,983 6,007 6,147 6,047  .... 18a 
1.836 1,876 1,828 1,829 1,916 . 1,886 1,835 1,824 1,878 1,861 1,794 1,860 1,853 1,877 1,881 1,886 1,844 <a 
1,802 1,793 1,766 1,771 1,759 1,803 1,785 1,794 1,786 1,774 1,770 1,812 1,846 1,825 1,822 1,862 1,859 eee 
812 707 642 758 550 586 511 536 506 515 527 566 524 512 448 417 428 .... Ihe 
4,891 5,038 5,020 5,078 5,189 5,055 5,081 5,121 5,168 5,281 5,228 5,227 5,215 5,820 5,418 5,624 5,607 .... 146 
83 83 83 78 82 87 83 85 80 79 80 80 78 78 74 74 WG cess DRG 
2.570 2,681 2,603 2,560 2,514 2,558 2,565 2,679 2,858 2,848 2,818 2,855 3,050 3,136 3,125 3,138 2,973 eee 
459 480 493 516 535 534 548 563 591 563 564 568 614 639 644 644 GH «=... Ie 
1,570 1,581 1,521 1,561 1,613 1,591 1,610 1,692 1,744 1,830 1,809 1,786 1,815 1,840 1,731 1,770 1,768 Soa ee 
1,101 1,118 1,058 1,066 1,123 1,112 1,097 1,184 1,222 1,269 1,235 1,264 1,256 1,244 1,181 1,187 1,288 .... 15a 
469 462 463 495 490 480 518 509 522 561 574 522 559 596 550 583 480 .... 15b 
2,588 2,714 2,786 2,772 2,647 2,492 2,587 2,634 2,704 2,737 2,867 2,967 3,114 3,200 3,310 3,454 3,535 coat Oe 
835 866 890 976 818 888 754 752 837 900 911 888 890 901 916 908 7 .... 
3,745 8,745 3,561 3,603 3,710 8,763 3,754 3,821 3,888 3,689 3,551 3,572 3,583 3,667 3,679 3,680 3,661 aor ae 
(Millions of U. S. Dollars) 

6 6 7 6 6 4 4 5 5 6 6 7 6 6 7 6 6 una 
5,702 1,087 1,228 1,216 1,191 1,391 1,298 1,197 1,889 1,894 1,450 1,386 1,355 1,190 1,240 1,249 1,241 1,349 eee ae 
0,968 828 881 926 810 1,057 933 863 1,016 1,019 907 943 914 847 937 819 853 2 .... & 

(1948 =100 
101 114 114 112 131 120 112 129 130 136 130 127 111 115 115 116 aed eae ae 
114 128 137 112 146 132 121 141 142 128 133 128 120 132 118 121 mae ees 


(Billions of U. S. Dollars: Last Wednesday of Month) 


47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 47.9 47.7 47.8 48.1 48.4 49.0 47.5 30 
8.1 22.13 2.1 22.1 22.0 2.8 264 HA MA HS HI HOH MSH RS HSE RS 2S GS 
23.1 23.7 28.6 28.8 24.8 24.0 23.9 23.9 28.8 24.1 24.8 25.0 25.0 25.2 25.4 25.0 26.0 24.7 $8 
9 4 3 1.8 1.3 1.3 8 at 8 6 3 av 5 3 4 8 a 1 38 
(Billions of U. S. Dollars: Last Wednesday of Month) 
161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 168.3 170.4 171.7 40 
136.0 186.5 188.9 141.1 141.1 140.2 189.5 189.4 187.9 187.5 187.5 142.5 142.5 142.5 143.3 144.9 145.8 41 
61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 62.6 62.2 62.3 63.7 63.6 42 
16 6S | 6S COUT A. CT a6 Ts HF M7 eT OS OS US USD US CUS CUES 43 
62.6 638.5 64.7 65.7 66.4 65.9 66.2 67.38 67.5 67.6 67.6 67.8 68.2 68.4 69.3 69.3 70.4 hh 
22.6 28.1 28.1 28.4 22.6 23.2 2.7 22:6 2.2 22.4 228 2383 @iAs Bi BE BS 45 
(Billions of U. S. Dollars: End of Month) 

31.1 122.1 128.0 125.8 126.8 129.0 127.3 125.2 124.8 125.0 124.5 124.8 124.6 124.8 125.38 127.7 128.1 181.1 50 
27.8 26.8 26.6 26.7 27.4 27.5 8 29 2S 27.0 Fe 24 HSA 8A THA MA BFS 2.8 51 
03.3 9.8 96.4 98.6 99.4 101.5 100.5 98.8 97.4 98.0 97.5 96.9 97.4 97.5 97.7 100.3 100.2 103.3 52 
45.0 39.6 89.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 42.5 42.8 48.2 44.3 45.0 53 
4.3 6.9 6.7 5.9 7.3 5.7 5.0 5.8 5.8 3.2 3.3 3.8 8.4 sia 6.4 4.0 5.5 4.3 54 
0 a 38 6 8 — oa 4 — 4 4 — 8 a 6 6 5 5 2 56 
3.8 6.2 6.5 5.3 7.0 5.2 4.2 5.4 5.8 2.9 2.9 3.8 7.5 7.0 5.8 3.4 5.0 3.8 sau, 
46.6 122.2 186.0 150.5 127.6 165.1 146.0 129.8 158.5 145.7 142.2 154.1 148.1 184.6 147.9 149.8 141.1 166.6 154.3 57 
52.6 42.8 49.1 54.9 44.2 63.1 52.0 45.7 58.9 52.0 50.38 56.6 51.8 45.5 54.9 654.2 650.5 638.4 62.3 57a 
32.2 25.5 28.6 82.8 27.1 35.2 $1.7 28.1 85.8 82.7 382.3 388.8 32.7 30.0 31.4 31.8 30.5 35.6 30.8 57) 
61.9 8.8 58.3 63.8 56.4 66.8 62.8 55.4 64.8 61.0 59.6 68.7 68.6 59.1 61.6 68.8 60.2 67.7 61.2 57c 

as (Billions of U.S. Dollars) 
-9. 21 ~.75 .83 —3.10 —.56 —1.05 —.21 51 4.07 —3.24 —1.87 2.25 —2.39 —1.20 .07 —2.81 —.87 —.96 .... 60 
71.29 4.87 6.89 3.41 4.99 6.32 §.24 6.26 11.04 8.21 5.29 10.18 3.61 5.62 6.87 2.94 5.89 65.838 .... 6 
76.56 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.29 5.76 6.26 6.29 .... 62 
2.92 -.23 —.68 2.12 2.02 —.58 —.17 —.18 —3.19 -—.10 1.42 -—1.22 6.46 13 —.27 46 1.66 —.39  .... 68 
2.30 97 —.20 .98 —1.46 1.57 .88 —.384 —.88 3.383 —.06 —1.03 —4.07 1.07 20 2.85 —.80 1.35 .... 64 


221.5 221.5 221.5 218.8 218.3 219.8 218.6 225.1 225.3 225.0 225.5 227.1 226.9 .... 66 
24.7 23.9 28.9 28.8 23.9 24.2 24.7 25.0 1 25.2 25.38 26.1. .... ni 
63.4 62.8 61.9 59.5 59.1 58.6 58.8 63.5 7 . Sree eee 
25.6 25.7 25.8 25.6 25.5 25.6 25.5 25.5 6 25.4 26.2 2.2 .... even: Ce 
A341 11.2 11.8 11.4 11.5 11.9 12.0 12.2 12.2 12.2 12.2 12.3. .... .... 65d 
21.0 21.4 21.8 20.7 20.5 21.5 19.4 20.7 SO Bick ~Seee See teu .... 65e€ 
64.0 64.1 64.4 64.7 64.8 65.2 65.3 65.1 > @t Ge Gs... <> 
11.7 12.8 12.5 12.5 138.0 12.8 12.8 13.3 . 36 Tee Be ...: <ann Oe 

6 


45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47. 48.0 48.0 48.0 48.2 48.3 .... 66 


_ 
— 
wNooco-N0 & 


12.8 B 115 11:3 12: 
47.6 45.0 45.1 45. 


(Continued on following pages) 
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United States 








INTERNATIONAL FINANCIAL STATIgrics fH VOLUME V 
 ——— 
1937 1938 1939 J 1945 1946 1947 1948 1949 1950 1951 1952 1953 "Aug 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GOov’T BOND YIELD 2.74 2.61 2.41 x 2.387 2.19 2.25 2.44 2.31 2.32 2.67 2.68 2.99 2.7 
71 MeEpDIUM-TERM GOv’T BOND YIELD* 1.40 .83 ee a 1.11 1.26 1.52 1.35 1.46 1.94 2.14 2.49 2.28 | 
72 INDUSTRIAL BOND YIELD........ 8.65 8.60 3.30 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.00 3.30 3.00 
78 TREASURY BILL RATB?......... .45 .05 .02 .38 .88 .60 1.04 1.10 1.22 1.55 1.77 1.94 1.88 
74 Market Discount RaTe....... .43 44 44 44 61 87 1.11 1.12) 1.18 1.60) 1.75 1.98 1.75 
75 Cait Money Rate............ 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 3.06 2.57 
; (1948=100: Average of Months) , 
76 SHARE Prices (Industrial)...... 90 69 73 94 110 98 100 98 120 147 156 159 
Prices and Wages (1948 =100) 
80 WHOLESALE Pricgs (All Goods). . 64 49 48 66 75 92 100 95 99 110 107 105 107 
UNIT VALUE OF TRADE - 
81 Ns inches bee ieee. 52 48 48 72 79 94 100 93 90 103 102 102 
82 Imports®.............. eo 46 41 42 66 74 91 100 95 103 130 mt 120 
8s Cost or Livinc............... 60 59 58 75 81 93 100 99 100 108 110 11 111 
84 Waces (Hourly Earnings)....... 46 46 47 76 80 92 100 104 109 118 124 131 124 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 59 46 56 104 87 96 100 93 108 115 119 129 118 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 95 103 100 103 96 103 108 i 113 
92 EMPLOYMENT (Non-Agricultural) 7 65 69 91 94 98 100 98 101 106 108 11 108 
l 
(Per Cent of Labor Force) 
98 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 1.9 3.9 3.6 3.4 5.5 5.0 3.0 2.6 2.4 2.6 
(Billions of U. S. Dollars) 
94 NATIONAL INCOME............. 73.6 67.4 -6 182.7 180.8 198.7 223.5 216.3 240.6 278.4 291.6 +290.4 <- 
95 GRoss NATIONAL PRODUCT 90.2 84.7 91.3 215.2 211.1 288.3 259.0 258.2 286.8 329.8 348.0 7345.3<- 
| 
ON « caweakwaw’ 129.0 million ASSETS OF F R mB : Total A : Bal ing net 
NITED STATES Population, | 5. —H EDERAL RESERVE BANKS: Total Assets: Balance sheet tota 
U pial eeamamaabe on less Federal Reserve notes held and less liability item “deferred cay exclude 
liabilities” (the latter deducted because uncollected cash items anjg of 10N- 
GOLD AND FoREIGN ASSETS: Short-term Foreign Assets and Liabilities: included in assets). Gold Certificates: Includes gold certificate Serie 
Short-term claims on and short-term liabilities to foreigners reported held in the Federal Reserve Note Redemption Fund. I Prio. 
by banks in the U.S., and debit and credit balances of foreigners tions o 
reported by U.S. security brokers. Foreigners include all institu- and st 
tions and individuals (including U.S. citizens) domiciled outside ASSETS OF OTHER BANKS: Monthly data are partly estimated. The Financ 
the United States, but, as used here, exclude all international organi- Other Banks are all commercial banks in the continental United Intrage 
zations wherever domiciled. Claims on foreigners include deposits, States. Total Assets: Balance sheet totals less contra and similar ment : 
loans, collections outstanding, and other items held by banks for accounts. Cash: Currency holdings and deposits with the Feder $2.6 bi 
their own account or for customers’ accounts. Liabilities to for- Reserve Banks. 
eigners include deposits, bills, collection items, and short-term MONEY AN 
caenne of - S covenant oy Py — ee uae wane 
he short-term liabilities given here are the equivalent of the series y . . calla 
on Dollar Exchange in Us Banks given separately on each Country me ome AND Deposits: Government Deposits: Deposits of the of all k 
Page. By Class of Creditor: “Official” includes Japan’s total ote —_ - F ederal ge gna | and with the _ es 
dollar exchange in U. S. banks through 1948 and Japanese-reported oe s. Bank Debits: Debits to demand deposit accounts « issues. 
official U. § dollars thereafter. (See International Financial usiness, individuals, foreigners, and State and local governments a Bond | 
a we. wee oe ; ° reported monthly by banks in 345 centers. Other Large Centers: 
Statistics, June 1953, page xi.) By Area: Excludes balance with Bost Philadelphia, Chi ; : d La govern 
brokers shown on line 14c. Latin American countries for which og IP elp ne eee agg a ween. a ig (to 194 
data are not separately available are included in Dollar Countries. ce A se lil divi montaly cebits to Ceman del bonds 
Monthly and annual data are not strictly comparable since monthly aaa ees cae ae, ee ons a after. 
data are not separately available for Paraguay and Luxembourg. New York City and 100 other leading cities. Comparable figurs he 
for 1945 are: New York, 29.3; Other Centers, 34.4. Treas 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals bills is 
include all aid ane relief te gag: ae mont 
occupied areas by the U. S. armed forces. ese civilian supplies : ; , 
are included in the totals published in some United States sources Ce see oun data are “4 fiscal years ending pre ey i 
beginning 1947, and in others, 1948. The composition of the total, ol year indicated. Data represent cash operating income an iy ¥ nce 
1941-1047. is as follows, in millions of U. &. dollars: of the consolidated general budget and trust accounts generally on _ 
, . gross basis. However, the Post Office Department accounts @ 
1941 1942 1943 1944 1945 1946 1947 included on a net basis and do not include the transactions of th 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 Postal Savings System. Refunds of taxes have been excluded from Mark 
ee: le lhe Expenditures and deducted from Revenue. Payments in the form om 
UNRRA......... —_ — — 1 353 1,014 387 of Government obligations (i. e., non-cash debt transactions até ork 
sewer and end aatled 40 27 58 120126 108 = 338 interest accruals such as Armed Forces Leave Bonds, subscriptio _ 
ac "ee geek goth ae 8.088 vem 18.08 in the form of notes payable on demand by the International Fun ork. 
; ; ; and Bank, etc.) are included only at the time of their cash redemptl p,... 
Volume of Trade: Indexes cover 50 per cent of exports of home- Revenue: Excludes Monetary Operations (mostly sei niorag! lend-] 
produced goods and 77 per cent of imports for home use in 1945. which are not shown separately. Use of Cash Balances: ‘ aang 
Export index is siietel te include civilian supplies of the armed General Fund account. In fiscal 1947, also includes 1.8 billion do . ProbucTi 
forces in 1944 through 1946. The index as suuliched here refers drawn from the Exchange Stabilization Fund to meet the euber justec 
to the same composition of trade as is reported for the total value of tion in gold and dollars to the International Monetary Fund an 7 of far 
trade except for re-exports. Balance of Payments: See COUNTRY transfer to the General Fund balance. Dollar Debt and Net Borro tural 
NOoTEs. ing: Period to period changes in debt balances differ from correspo? farm 


a ai aie enema, 


* Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. > Monthly data a” 
unweighted averages of weekly tender. © Moving cross weights. 4 Annual rates seasonally adjusted. 
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United States 


I ci hii a _— aif 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec jen 
(Per Cent: Average of Daily Quotations) 
970 2.71 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2.99 3.00 2.97 2.83 2.85 2.79 2.68 70 
9.28 2.80 2.26 2.24 2.82 2.80 2.88 2.384 2.47 2.64 2.69 2.54 2.58 2.56 2.24 2.22 2.08 1.98 7y 
3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.27 3.39 3.48 3.42 3.37 3.39 3.33 3.27 3.28 3.23 72 
1.88 1.79 1.78 1.86 2.13 2.04 2.02 2.08 2.18 2.20 2.28 2.10 2.09 1.88 1.40 1.43 1.638 1.21 78 
675 2.76 1.7%6 1.76 1.76 1.82 1.88 ‘1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 % 
9.57 2.68 2.63 2.63 2.63 2.63 2.63 2.68 2.90 3.22 8.25 $3.25 $3.25 $3.25 3.25 3.25 3.25 3.25 75 
(1948 =100: Average of Wednesday Quotations) 
159 156 152 157 164 164 162 164 157 157 151 153 155 147 151 155 158 161 76 
(1948 =100) 
107 106 105 105 105 105 106 106 106 106 105 105 106 80 











ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash proceeds 
of non-guaranteed loans not covered in the debt balances. 


Series showing distribution of debt by holder are valued at par. 
I Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 


\MonEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1948 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. T'ax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ompiled by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 


York has been 1.75 per cent since February 5, 1954. Rates since 

1934 have been changed as follows (in per cent): 

1984—Feb 2..... 1.60 1948—Jan12.... 1.25 1950—Augi18.... 1.75 

1987—Aug 27.... 1.00 Aug 13.... 1.50 1958—Jan16.... 2.00 
1954—Feb 5..... 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. ompiled by Standard and Poor's Investors’ Service. 


Prices AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. Employment: Adjusted for seasonal variation. 


ita SB ‘Excludes negative yield for 4 months. 














102 102 102 101 102 102 102 102 102 102 100 101 102 102 102 Me cea eo) ee 
120 121 119 119 118 117 118 118 118 117 117 117 118 119 118 117 5 aaa asa ee 
111 111 111 111 111 111 110 111 111 111 111 112 112 112 112 112 112 akan 
124 126 126 127 128 129 129 130 130 130 130 131 131 132 132 132 132 ee 
(1948 = 100) 
118 124 125 128 128 129 129 130 131 132 131 132 131 128 127 124 122 a 
113 132 152 127 122 117 83 87 85 87 97 110 110 135 157 145 Dae wae 
108 109 110 110 110 110 111 111 111 111 112 112 111 111 111 110 109 ..... +g 
(Per Cent of Labor Force) 
2.5 2.3 2.0 2.2 2.2 3.0 2.9 3.7 2.5 Bek 2.4 2.4 1.9 2.0 1.8 2.3 3.0 sa‘g 
(Billions of U. S. Dollars) 4 
>290.4<-——- ——>301.4<—_- —-» 306.7<——- ——>310.7<—- are nay al Stal Seo aaa a 
>345.3<—_——-  ——>361.1<———_ ——->362.0<———- _ ——_»>»372.4<——-  ——_>-369.0<#____ tad wane ie sien 





National Income: At factor cost. Gross National Product: At market 














prices. Gross National Expenditure: At market prices (in billions 

of U.S. dollars): 

1938 1948 1949 1950 1951 1952 

Soe consumption . mapeee: 64.5 177.9 180.6 194.6 208.1 218.1 

yeneral gov't consumption... . 

Genera eT Seen; | 12.8 86.6 48.6 42.0 62.9 «77.5 
Residential non-farm building 2.0 8.6 8.3 12.6 11.0 11.1 
Other construction. .... seat 1.3 9.1 9.0 10.1 12.1 12.3 
Producers’ durable equipment. 4.0 19.9 18.7 22.3 24.6 25.4 
Net change in inventories.... —1.0 5.0 —2.5 7.5 10.9 3.7 

Gross private dom. investment 6.3 42.7 33.5 52.5 58.6 52.5 

Net foreign investment... .. 3.3 1.9 5 —2.3 2 —.2 

annie oxeenieanian 
Tetd...:. 84.7 259.0 258.2 286.8 329.8 348.0 


National Income by Industrial Origin: At factor cost (in billions of 


U. S. dollars): 





1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing.. . 6.0 21.8 16.8 17.4 19.9 19.3 
ining. . waka 1.5 5.5 4.6 5.2 6.0 6.0 
Menuinetuine ; . 15.0 67.2 63.3 74.8 88.9 90.6 
Contract construction........ 1.9 10.6 10.4 12.0 14.1 14.8 
Wholesale and retail trade. . 11.7 42.2 40.9 43.5 48.6 50.8 
Finance, insurance, real estate 8.0 17.8 18.9 21.0 22.9 25.0 
Transport, communication, 
"ear rar 6.7 18.6 18.4 20.5 23.0 24.5 
rvices... ‘ P 7.0 19.8 20.6 22.3 24.3 26.0 
Government (incl. enterprises) 8.5 19.6 21.8 23.4 30.0 34.0 
Rest of world..... ; . 38 4 -5 5 ae .6 
Weta. ce 67.4 2238.5 216.3 240.6 278.4 291.6 
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1937 1938 1939 1945 1946 



























ew ee scales 
1947 1948 1949 1950 1951 1952 1953 Aug 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) . 
1 Official Basic. a i. - 1.90? 1.90 1.90 1.90 1.90 1.90 
2 eis sa xancousced ' 1.718 1.840 1.899" 1.899 1.899 1.899 1.899 } 9°45) 2745 021452145245 2.45 
BuyING RATES 

3 Official Basic......... oz 1.519 1.519 1.6519 1.519 1,549 # 1.519 

L | 1.619: 1.519 1.6519 1.619 1.619 1.78? 1.78 1.78 1.78 1.78 1.78 
5 Spectal I. .......... 2.35 2.35 2.85 2.85 2.95 MF 2.35 

0 Ee eee 1.881 2.781 2.775 1.900 1.900 1.900 2.38 3.10 2.07 2.40 2.75 3.04 2.76 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THE REPUBLIC........ 72 67 76 252 291 255 241 216 812 199 216 ue 160 
11 RON eee i's 76 12 76 195 200 175 164 178 236 221 207 295 211 
12 Foreign Exchange (Net)..... —3 —5 1 57 92 81 TT 38 76 —22 10 -51 
18 DOLLAR EXCHANGE IN U.S. BANKS .... Pee ese 13 17 335 39 xX 68 X 175 85 94 ‘1 97 
14 Government and Banks..... a oi pres Mae alas ain Sates 30 27 28 58 30 
15 Business and Individuals... . ce es hie brah ar or mate er 45 58 66 52 67 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 ee ie ion ine a it ace 65.6 61.7 65.9 122.0 152.8 162.5 178.1 191.7 254.8 236.3 208.9 s 20.5 
21 JES SS) ee 66.3 61.6 61.6 93.7 147.4 215.3 199.7 180.8 199.6 315.6 236.6 sie 20.9 
VOLUME OF EXPORTS (1948 =100) 

22 ie Sd aa hoe ae 192 179 165 85 121 50 100 156 175 144 113 e 62 
23 tN BON ein ake kale vig 72 94 88 136 109 122 100 86 158 60 81 ch 107 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 

$0 ToTAL ASSETS.................. as Sl or 737 786 770 886 887 1,189 1,171 1,343... 1,346 
$1 FOREIGN ASSETS................ oat Si chats 576 591 478 499 450 710 605 744°, 672 
$2 Domestic LOANS & INVESTMENTS.. 134 150 157 138 171 247 330 401 436 501 534 as 567 
83 NN A 36 38 33 34 46 56 71 116 132 135 135 i 171 
34 Official Entities... . ee 10 22 28 3 1 22 28 30 34 27 me se 23 
35 Business and Individuals. we 88 90 96 101 124 169 231 255 270 338 373 bi 373 
$6 CREDITS TO BANKS........ bas 2 5 4 — 1 17 19 11 18 29 oS « d2 
Assets of Other Banks (Millions of Pesos: Average of Ten-Day Balances in December) 
Ee Te ee sates vee 5 oats ‘4s 679 868 966 

41 FOREIGN ASSETS................ Beat xsi Natsu eo pea gate eee 52 131 81 Aas vane 
42 Domestic LoANs & INVESTMENTS.. 138 159 157 245 314 372 420 446 539 692 705 706 
43 IE oan s voses asses — 4 4 18 13 13 15 16 26 26 28 26 
4h Non-Government............ 138 155 153 227 301 360 405 431 513 666 677 679 
SS ee eee 35 24 25 105 113 88 97 104 118 114 134 115 
Currency and Deposits (Millions of Pesos: Appromimately End of Year) a 
pp manny GOUPFLY.. ...«......<62.4.5. oe yada ute 336 393 405 443 474 577 571 624 000 
51 cau guia & 75 83 81 147 176 202 231 251 314 323 353 310 
52 Deposit Money . ae a ee ve 189 217 203 213 223 264 247 271 245 
53 Bank of the Republic... . saat lea a 58 67 69 62 74 87 73 82 86 
58a Official Entities... .. eh os as 12 13 8 8 12 14 11 18 16 
538b Business & Individ.. . 20 17 18 46 54 61 54 62 73 62 64 70 
54 Other Banks............ 44 42 44 131 150 134 151 149 177 174 190 160 
55 TIME DEPOSITS................. 170 181 187 341 392 421 459 514 581 652 687 679 
55a Bank of the Republic....... 54 56 61 121 132 146 155 165 173 188 191 191 
55b eee 89 98 98 163 196 207 232 272 324 373 401 394 
55¢ Postal Saving Bank. . 27 27 28 57 64 68 72 78 84 91 95 94 
56 Gov't Deposits: Bank of the Rep. .... 0... ewe 17 17 38 43 53 63 57 63 61 
ge iN Sh” ae Piet —— 174 237 297 319 333 378 457 453 478 
Money and Capital Market (Per Cent: Average of Months) 7 
70 GOVERNMENT BOND YIELD...... 56.09 5.39 5.36 5.03 4.96 5.09 5.17 5.48 5.46 5.35 5.69 5.76 
Prices (1948 =100) Bs 
80 Export Goons: Wool.......... 53 36 38 52 57 68 100 108 146 278 106 05 
81 Cost or LivinG (Montevideo)... 56 55 58 77 85 98 100 105 101 115 181 32 
Production (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO) 102% Rania ean pod au 110 100 106 120 122 127 

i I ra a oS as Ga 81 87 93 122 122 104 100 113 128 130 132 













* Monthly totals and 12-month averages. 
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—————- 1952 
Aug Sept Oct 
1.90 1.90 1.90 
945 2.45 2.45 
1.519 1.519 1.519 
1.78 1.78 1.78 
0.35 2.385 2.35 
2.76 2.75 2.73 
160 171 186 
2110s 211 205 
-§1 -41 -—19 

97 91 95 
30 23 26 
67 68 69 

20.5 22.0 20.9 

20.9 17.6 20.0 
62 109 64 
107 94 120 

1,846 1,847 1,343 

672 675 691 
567 565 555 
171 165 157 
23 23 24 
873 877 374 
52 49 46 

106 «711708 

26 27 28 
679 = 684 681 
115 127 127 
555-5560 573 
310 ©6308 311 
245 9252 262 
86 84 90 
16 18 26 
70 66 63 
160 168 172 
679 = 683 685 
191 191 191 
394. 3398 401 
94 93 93 
61 56 56 
478 427 475 

5.76 5.77 5.71 
105 103 106 
132 135 134 


Beginning September 16. 


Nov 


.90 
45 


ne 


1.519 


2.70 


199 
205 
—6 
93 
23 
70 


25.1 
19.9 


87 
167 


1,340 
709 


542 
146 


372 
41 


708 
680 
130 


587 
314 
273 
90 
23 
67 
182 
685 
190 
402 
93 


57 
459 


5.62 


107 
136 


* Beginning October 6. 





Dec 


noe 
moO 
ao 


1.519 


2.35 
2.75 


216 
207 
10 


94 
28 
66 


32.2 
18.6 


125 
221 


1,343 
744 


534 
135 


373 
40 


110 
138 








2 —_—_——1953—— 
Jan Feb Mar Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.9 
2.45 2.45 2.45 2.45 2.45 2.45 2.45 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 
1.78 1.96 8.76 1.76 2.76 2.76 1.08 
2.85 2.85 2.85 2.85 2.385 2.35 2.385 
2.78 2.78 2.86 2.95 2.99 3.02 3.05 
(Millions of U. S. Dollars: End of Month) 
235 243 254 256 269 265 266 
207 207 217 217 222 222 222 
28 37 38 40 47 44 45 
94 97 92 94 90 89 91 
31 38 82 38 36 35 37 
63 59 60 56 54 54 55 
(Millions of U. S. Dollars) 
22.0 24.7 19.6 382.9 24.2 28.4 28.5 
15.4 10.4 18.0 15.6 18.6 15.3 16.7 
(1948 =100) 
73 83 48 175 144 234 209 
204 194 145 279 202 190 195 
(Millions of Pesos: End of Month) 
1,845 1,857 1,877 1,853 1,407 1,429 1,427 
749 742 758 747 800 818 821 
530 545 550 541 537 534 529 
142 163 169 169 164 161 156 
25 25 27 22 20 21 18 
364 357 355 350 353 352 355 
39 38 29 29 28 27 26 
(Millions of Pesos: Average of Ten-day Balances) 
‘716 «4709 «713 «=«726.~=S728-~=S«s«738~—S«S749 
30 30 31 36 35 37 25 
686 679 682 690 692 702 724 
143 163 163 162 169 171 167 
(Millions of Pesos: Approximately End of Month) 
623 648 672 660 665 664 664 
329 339 361 339 335 334 338 
294 310 312 321 330 330 327 
91 97 93 98 101 101 100 
19 23 22 26 31 30 30 
71 74 71 72 70 72 70 
204 212 220 223 230 229 227 
699 707 713 723 730 744 757 
193 195 197 199 199 204 205 
409 416 420 427 432 439 451 
96 96 96 97 99 101 102 
69 63 60 67 75 84 91 
513 463 498 567 473 489 517 
(Per Cent: Average of Daily Quotations) 
5.78 65.84 6.88 5.66 5.68 5.68 5.72 
(1948 =100) 
112 coat 120 127 129 130 pa 
138 136 136 137 139 137 138 
* September 30. * 1935/39. 





Aug 


nnNree 
wo 
or 


265 
222 


1,420 
815 
528 
153 
357 

26 


139 





Sept 


256 
222 
34 
89 


52 


22.8 
17.7 


5.52 


143 


* Unadjusted for gold. 


Oct 


yo 
eo 
oS 


wwe 
~ 
co 


244 
222 
22 
93 


53 


1,445 
824 
529 
149 
364 

26 


785 
734 
166 


343 
"$3 
298 
782 
205 


475 
103 


91 
465 


5.43 


125 
144 


Nov 


bo 
_ 
or 


onr- 
< w 
or 


1,432 
824 
527 
145 
365 

30 


29 


85 
479 
5.52 


124 
144 


—1954 
Jan 


1.90 1 
2.45 2 


.519 


12 


“ 


80 
81 


90 
91 
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Venezuela 





1937 1938 1939 | 1 1945 


Exchange Rates 
SELLING RATES 
Official. . . 
ee ie cic 
BuYING RATES 
Free...... dag a 
Ct nae oi gts rea 
Petroleum: Marginal... . 
Oo 
Cacao, Unwashed Coffee 
Washed Coffee......... 


Gold and Foreign Assets 


SO SAT, SOAME:. oo oaks escnse es 
11 Gold 
12 Foreign Exchange.......... 


SR Wemamnys AGONG... ... 0.6 0se ass 
Se SPI BAD sc 55s 06k ss swaseee 


*~eo™ 


Co 2 GS & 


14a a ahiis oie ks 
146 Foreign Exchange.......... 
Sy UN ee eo ee ls o's 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE oe ey 


20 Exports. . : , 
21 Imports, OR oe: 
VALUE OF TRADE (In Dollars) 

22 SS eee 
23 Imports, f.o.b. 


Assets of the Central Bank 
ee Ta 
$1 FOREIGN ASSETS ............... 


DoMEsTIC LOANS & INVESTMENTS 
82 Official Entities............ 


83 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

LO Toral AGSETS............. 

41 ForrIGN ASSETS‘............... 
42 Domestic LOANS & INVESTMENTS 


43 Government............... 
44 Business and Individuals .... 
a aire ak ek 


Currency and Deposits 


50 MONBY SUPPLY................ 
51 or aia isha a ni srd sii 


52 Deposit Money............ 
53 Oil Companies......... 
54 C  OSn a ee 


55 TIME Deposits: Other Banks.... 
56 GOVERNMENT DEPOSITS 
57 Cer ERNE... oso vee ce ces 
58 (eee 
59 BANK CLEARINGS *.... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 

61 | Rare 

62 Ne ee 
FINANCING OF DEFICIT 


63 Net Borrowing: Bolfvares. . 
64 Use of Cash Balances....... 
65 Monetary Operations. ...... 


66 BoLivarR DEBT. 


Money and Capital Sian, 
70 SHARE PRICEs (Industrial)....... 
Prices 


80 WHOLESALE PRIcEs (All Goods)». 
81 Home Produced Goods...... 
82 Import Goods.............. 


83 RETAIL PRIcEs (Food) > 
Production 
90 PETROLEUM 
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.19' 
85 


wc 


25 
09! 


qo 


.09: 


a 


598 
804 


183 
89 


182 
134 
134 


~ 


263 
167 
106 


106 
80 


80 


—31.6 
253 .6 
2 


285 


nt 
Oo 
co rwre 


45 


60 
63 
51 


48 


40 





8.19 
3.22 


12 
.09 


3.09 


559 
810 


181 
97 


192 


164 
2 
162 
68 


288 
174 
114 
114 
26 
63 


63 


313.0 


* Monthly totals and 12-month averages. 


19 
26 


co co 


3.16 
3.09 


3.09 


510 
826 


165 
102 


311 
182 
129 


129 





> Caracas. 
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1946 1947 1948 1949 1950 
(Bolivares per U. S. Dollar: End of Year) 
{3.85 8.85 3.85 8.85 38.85 8.86 
'g.g2 9.82 8.82 9.92 9.32 8.82 
3.02 3.03 3.03 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.26 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
190 216 216 845 892 840 
169 182 182 290 340 840 
21 34 34 55 52 1 
33 33 33 83 33 33 
19 17 19 19 18 19 
15 12 12 12 12 12 
8 5 7 7 6 7 
242 266 268 897 443 392 
I 50 74 78 122 143 85 
roeee aes ee 33 
52 
(Millions of Bolivares) 
1,113 1,623 2,168 $8,484 3,360 3,889 
604 986 1,870 2,486 2,384 1,798 
(Millions of U. S. Dollars) 
355 515 692 1,114 1,078 1,248 
180 294 558 727 712 637 
(Millions of Bolivares: End of Year) 
617 719 750 1,150 1,828 1,142 
596 6738 680 1,084 1,263 1,042 
5 — 1 41 27 60 
5 28 34 _ — _ 
(Millions of Bolivares: End of Year) 
=e 7 teh aia coe Syed 
57 68 69 69 54 57 
339 450 502 618 714 813 
5 4 5 3 2 3 
834 446 497 615 712 811 
189 187 176 232 288 275 
(Millions of Bolivares: End of Year) 
775 1,000 1,097 1,380 1,587 1,575 
406 524 620 780 811 786 
869 476 477 600 726 790 
20 30 32 28 31 122 
350 446 445 572 695 668 
60 77 93 120 138 157 
129 $1 16 147 194 15 
100 20 — 110 194 7 
29 11 16 37 — 3 
246 866 487 642 732 680 
(Millions of Bolivares: Year Ending June $0) 
125.8 -—48.0 9.1 181.7 17.3 —36.5 
613.1 702.3 1,073.2 1,558.6 1,963.3 1,885.2 
487.3 750.2 1,064.1 1,426.9 1,946.0 1,921.7 
—.4 6.5 — -8.0 —.8 -8.0 
—126.4 38.6 -—31.2 —123.7 -—18.8 40.7 
1.0 2.0 22.1 — — 3.8 
24.6 31.0 31.0 23.0 22.8 14.7 
(1948 =100: Average of Months) 
88 91 97 100 97 101 
(1948 =100) 
78 79 90 100 95 95 
79 83 92 100 99 99 
83 82 90 100 90 80 
68 72 83 100 98 97 
(1948 =100) 
66 79 89 100 98 112 


8.35 


391 
72 


45 
4,533 
2,150 


1,455 
642 


1,253 
1,142 


102 


100 
104 
90 


99 


127 


1951 


1952 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


434 
373 
61 


18 
13 


452 
146 


53 


113 


102 
105 
88 


98 


135 


eee at 


























1953 Aug 
3.35 3.39 
3.32 3.32 
3.05 3.05 
3 09 3.09 
4,25 4.25 
4,8) 4.80 
410 
373 
37 
18 17 
13 13 
5 4 
tare 427 
222 108 
137 61 
86 47 
395 
187 
126 
56 
1,837 
1,266 
26 
chs 1,512 
54 53 
986 
1 
985 
399 
1,685 
771 
914 
31 
884 
241 
132 
127 
5 
827 
—12.0 @ -78.4 
2,369.3 145.3 
381.3 223.7 
ait _ 
12.3 (8.4 
49.2 1.0 
113 
104 
104 
89 
102 
131 


 Beginr 
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——_ § —-—_- — 1952 —-_$ —_—_————- —§ ———— —————— 1 3 ~1954 
1953 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan 


(Boltvares per U. S. Dollar: End of Month) 





3.35 3.35 3.35 3.35 3.85 3.35 3.35 3.385 3.35 93.35 3.385 3.85 3.35 3.385 3.35 3.35 3.35 3.35 3.35 \3 
3.32 3.32 3.382 3.32 3.82 3.32 $.82 8.82 3.82 3.82 $8.82 3.82 93.82 3.82 8.82 3.82 93.82 93.382 3.82 \; 
3.05 305 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 6 
3 09 309 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
4,25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.26 4.25 7 
4.8) 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
410 447 435 425 434 416 406 395 428 462 453 452 402 440 415 428 oe 2. 
373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 eee > 
37 74 62 52 61 43 33 22 55 89 80 79 29 67 42 55 eo. & 
a — — —_ — — — — — —_ — — —_ — — —_ — 13 
18 17 17 17 17 18 18 20 19 22 21 18 19 19 19 18 18 Se ucce 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 Te ica De 
5 4 4 4 4 5 6 7 6 9 8 5 7 7 6 5 5 T anus ee 
on 427 464 452 442 452 434 426 414 450 482 471 471 421 459 433 446 oe «cc 
222 108 154 142 126 146 124 104 117 143 186 157 167 165 198 173 184 Ci. ws 8 
137 61 110 95 71 92 63 56 65 91 130 103 111 99 133 114 109 akc 
86 47 45 46 55 53 61 48 52 52 56 54 56 66 65 59 76 wee aa ae 
(Millions of Boltvares) 
395 393 399 392 429 332 369 388 326 404 387 390 394 387 431 eee Js a 
187 189 201 199 229 189 182 225 219 207 198 219 199 182 211 ee? ess aaa 
(Millions of U.S. Dollars) 
126 126 127 125 137 99 110 116 97 121 116 116 118 116 129 Ie) Sees Roce oe 
56 56 60 59 68 56 54 67 65 62 59 65 59 54 63 ee a oe 
(Millions of Boltvares: End of Month) 
1,387 1,465 1,421 1,386 1,487 ere aia tes pate ais ny aes ee ae dasa pale ge nea 
1,266 1,880 1,345 1,316 1,343 1,289 1,260 1,226 1,827 1,430 1,396 1,392 1,353 1,456 .... eres ee Safe core 
26 37 30 26 51 51 52 51 48 45 42 45 42 eee mite siaadl ee 
(Millions of Boltvares: End of Month) 
“Ae 1,512 1,570 1,587 .... 1,650 1,686 1,708 1,720 1,722 1,808 1,798 1,807 1,841 1,872 .+.. as aug paee ae 
54 53 53 52 53 54 56 61 58 65 64 56 59 59 58 55 55 | a 
mae ” 986 1,010 1,084 1,074 1,086 1,101 1,142 1,163 1,208 1,282 1,251 1,253 1,274 1,305 1,343 1,368 .... 42 
1 1 1 — —- ~- — — — — a 1 1 1 1 aS aaa aca 
985 985 1,009 1,034 1,073 1,085 1,101 1,142 1,168 1,208 1,282 1,251 1,252 1,273 1,304 1,342 1,367 .... 44 
399 451 ee 441 466 464 430 449 431 431 417 441 443 463 Ge 56 Sade tee 
(Millions of Bolivares: End of Month) 
1,685 1,722 1,721 1,788 1,909 1,876 1,862 1,884 1, oa 1,898 1,906 1,880 1,907 1,899 1,893 1,957. .... eee 
771 758 768 791 896 861 859 860 842 844 827 830 813 805 818 See cats a 
914 964 953 946 1,013 1,016 1,004 1,024 1,035 1,054 1 ~ 1,050 1,094 1, = 1,075 1, = mans ara! 
31 46 36 36 82 35 82 46 38 44 42 58 26 ad a 
884 917 917 911 981 981 972 977 966 1,010 1, 034 1,108 1,036 1, 039 1,049 1, 081 ee so | 
241 248 258 256 269 280 290 293 301 307 320 321 321 334 331 ere a 
132 214 158 115 120 94 65 45 187 246 222 215 117 263 237 ey vac ween OO 
127 198 141 97 120 84 53 30 119 223 208 192 93 244 223 Be sec ance 
5 16 17 18 —- 10 12 14 19 23 14 23 24 19 14 | a pene ae 
827 817 871 788 940 895 847 916 883 922 830 978 939 922 SOW kaw Tai acca 
(Millions of Boltvares) 

—12.0 9 -78.4 95.4 —66.2 —32.5 -1.38  —24.5 —37.4 —28.8 93.0 110.3 —24.4 -—2.9-100.0 147.2 —26.7—13.5 16.0 .... 60 
2,369.3 B 145.8 292.9 153.6 129.9 255.4 178.8 184.8 153.4 313.5 307.5 145.9 200.8 145.9 333.8 167.4 172.0 285.1 o. 
2,381.3 HF 223 197.4 219.8 162.4 256.8 203.3 172.1 182.2 220.5 197.2 170.3 203.6 245.8 186.6 194.1 185.5 269.1 wareee eee 

-.3 _— =f —.1 — — -.l - _ - —.2 —8.7 — -— — .... 68 

12.3 8.4 -95.4 66.3 32.5 i 24.5 °7.4 28.8 —93.0—110.3 24. 7 6. 6 100. 0-147. 2 26.7 13.5 -—16.0  .... 64 

- as was — _ a ones an - ons on = seer 

49,2 1.0 7.0 6.8 6.8 6.8 6.8 6.7 6.7 6.7 49.2 49.0 45.3 45.8 45.2 46.2 46.2 46.2 .... 66 

(1948 =100: End of Month Quotations) 

113 115 126 126 125 126 121 136 128 123 129 132 134 133 133 129 a 
(1948 = 100) 

104 102 101 99 100 101 98 99 98 100 99 99 100 98 97 98 aw & 

104 104 103 103 103 104 102 103 103 103 103 103 104 102 102 103 Me) «sc @ 

89 88 88 88 88 87 87 87 87 86 86 85 85 85 84 84 re 

102 97 94 95 102 101 95 97 97 97 99 99 96 96 95 95 S@ ... @& 
(1948 = 100) 

131 126 134 133 141 136 118 130 128 132 129 131 128 Ee wsks eee saan ace 


Beginning April 27; prior to this date selling 3.92, buying 3.90. p 177 
age 
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1953-— 
ne Ree 
1947 1948 1949 1950 1951 1952 June July Aug Sept Oct Noy Dee 
Exchange Rates (Dinars per U. S. Dollar) 

1 OFFICIAL EXCHANGE RATE....... 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.9 300.9 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) fa 
10 DOLLAR EXCHANGEIN U.S.BANKS 12.15 19.93 7.56 18.21 7.13 7.94 10.55 18.23 7.45 9.03 7.74 
11 Government and Banks..... 12.22 6.382 7.22 9.83 12.53 6.82 8.30 7.1] a 10 
12 Business and Individuals... . 1.00 .80 .72 .71 70 .63 14 63" : 
Trade and the Balance of Payments 

VALUE OF TRADE (Billions of Dinars) 

£0 | et a a eee 8.64 15.11 9.61 7.98 9.18 73.96 4.81 3.89 3.64 4.83 4.41 6.05 6.79 

#1 Imports, cif............... 13.17 18.09 15.72 18.10 19.54 111.93 13.47 11.00 8.53 7.49 7.98 6.76 943 ¥ 

Assets of the National Bank (Billions of Dinars: Er? of Year or Month) 

$0 Domestic LoANs& INVESTMENTS 48.65 69.75 79.41 90.01 155.53X486.99 X 554.U0 554.90 551.76 563.00 579.20 585.98 % 

$1 SS SST 6.39 5.26 $3.51 5.59 17.97 32.63 51.70 49.36 43.76 41.89 57.29 58.76 " 

$2 Economic Activities........ 42.26 64.50 75.90 84.41 187.56X454.36 X 502.36 505.54 508.00 521.11 521.90 527.21 oy) 

Currency and Deposits (Billions of Dinars: End of Year or Month) 

50 Money SUPPLY................ 68.15 83.65 91.26 81.95 130.60 141.66 117.33 119.24 123.59 125.37 128.40 131.39 50 

61 sein ash iin ie be 29.69 39.47 45.37 40.27 38.70 49.96 59.22 61.65 63.18 64.64 66.83 67.90 ; 61 

52 Deposit Money: Nat'l] Bank. 38.46 44.19 45.89 41.68 91.90 91.70 58.10 57.59 59.41 60.74 61.57 63.50 6 

i 2.44 1.99 2.20 2.44 2.55 3.86 5.11 5.31 5.45 5.55 6.82 65.40 8 

54 Gov’t Deposits: National Bank 9.25 18.17 16.81 21.88 6.84 17.54 108.27 111.59 101.93 102.44 102.44 102.66 64 

Production and National Income (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO 100 «8118 122 nil ieee hea 
(Billions of Dinars) " 

91 NATIONAL INCOME.............. 182.9 189.7 2388.1 208.0! 230.8 5 ie ee 


{1937 


YUGOSLAVIA 11953 


EXCHANGE RATEs: The official rate of exchange is 300 dinars per U. S. 
dollar. Since July 1, 1952, however, exporters of all commodities 
(except cereals, exporters of which are required to surrender their 
total proceeds at the official rate) are permitted to retain portions of 
their foreign exchange proceeds for their own import needs or to sell 
to importers who possess import permits but who have not been 
granted foreign exchange at the official rate. Percentages of ex- 
change proceeds permitted to be retained by exporters have been as 
follows: 

From January 1, 1954. 40 to 80 per cent, depending upon the commodity 
June 10, 1953 to January 1, 1954. .20 to 80 per cent, depending upon the commodity 


October 16, 1952 to June 10, 1953. .20 per cent 
July 1 to October 16, 1952 


In addition, a large portion of exports and imports is subject to 
subsidy and surcharge arrangements determined by coefficients 
applied to the exchange rate. 

From January 1 to July 1, 1952 the 300 dinars per U. S. dollar 
rate was the only existing rate, but, as at present, a considerable 
number of transactions was subject to subsidy and surcharge 
arrangements. Prior to January 1, 1952 a single nominal official 
rate of 50 dinars per U. S. dollar was in existence. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947,and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 


Apr I, Jan 1, 
1952 1953 


16.2 million 
17.0 million 


Population {1987----------- 


.45 per cent 


Oct 
1946 


Jan 1, 
1954 
Short-term credits to: 
State economic enterprises, mnapeaiions, 
and social nS. . aoe 
Others. . : . 
Long-term credits to: 
State agencies, organizations, and enter- 


-3 
6 


1 2- 
5- 6 


1 

1 

3 

2 

1-3 

PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 127 on 1948 base. 


P 
Cooperatives and social organizations... . 
thers 


National Income: At factor cost: 1937, 44 billion dinars. 


National Income by Industrial Origin: In constant controlled prices 
of 1950 (in billions of dinars): 


1950 1951 

a OE ee cima tees 62.7 85.9 
ER ere ry error 92.1 93.0 
ER iid atcdeu~en banana kacdlba the 15.7 18.0 
DNs Gah boas kia ae heeh0sn eeben ew cues 16.7 18.3 
i rb care winds stot a eek os owas 20.8 20.6 
ME Nass seeaSeskheeicugueseaese 208.0 230.8 


BALANCE OF PAYMENTS OF YUGOSLAVIA (In 
Dinars): 
































| 
I 


Millions of cl 


| 
| 


| 
| 


> 


1948 1949 1950 1951 1952 
GOODS AND SERVICES 
MEDOTUR, EOB....scccscccssss 46,078 9,596 8,037 9,225 174,800 
importa, cif... ........ ; . 18,899 —16,647 —14,332 —21,746—117, ‘919 } 
’ Trade balance.......... —2,824 -—7,051 -—6,295 —12,521 —43,619 
Nonmonetary gold movem’t, net 65 60 82 79 472 
ye ee —22 —83 —56 —87 419 
TYOREPOTOCMUOD.. .. 0c e reese 135 647 640 971 6,864 
Investment income........... eae —124 —128 —267 —1,658 
Other services............... —230 —198 —211 —147 —1,769 
Total................. —2,876 -—6,749 —5,968 —11,922 —89,791 
PRIVATE FINANCING 
Ne ee cis win 885 699 1,341 1,477 6,187 
Capital movements.......... 102 283 46 49 
Piawhicwesaseueu bas 987 982 1,341 1,523 6,186 
NET ERRORS AND OMISSIONS. . —207 291 —241 —81 246 
CUMULATIVE TOTAL....... ... 2,096 —5,476 —4,868 —10,480 —33,959 
OFFICIAL FINANCING 
Donations: 
Reparations. . 2,590 787 784 1,768 155 
U.S., UNRRA, and UNICEF 
grants. . ; 229 295 475 7,687 30,585 
Lend-Lease repayments..... —70 — —47 -2 -ll 
Total. 2,749 1,082 1,212 9,353 30,729 
Long-term capital: 
Amortization, other repaym’ts ha 446 —150 —84 -268 
Gold  subscrip. :IMF, IBRD. —393 _ <2 — 
IBRD loans..... ; — — 72 — 8,859 
Other official loans. 389 2,621 2,287 3,312 
MR So etirnvaseeuracéouss —1,801 —169 —96 —978 -1,001 
Total —1,801 282 2,347 1,225 5,407 
Short-term capital: 
Payments, net............. 526 956 1,143 —843 8,798 
Use of IMF resources...... —_ 450 _— —_ a 
Other liabilities............ 751 426 740 1,003 5,980 
Other assets............... —2,260 1,596 —481 —169 —12,086 
Total Decale —983 $3,428 1,402 —9 —2,308 
Monetary gold (increase—). 2,131 684 —93 -39 «=~ A 
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* Mainly with National Bank. 
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1In constant controlled prices of 1950. 
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A 


— 


MM ol a 13.5 million 
Population 1953 18.2 million 


ARGENTINA 


: Since August 29, 1950 the exchange rate system has 

EXCHANGE a one non fluctuating rates of 5.00 and 7.50 pesos per 
One dollar and a controlled free market rate. Beginning in Feb- 

7 1952, however, a gradual shifting of export transactions to 
— antageous rates for exporters has been taking place. 


adv: I 
_ tes and their uses are as follows: 


Current ra 


Rate 
(pesos per U. S. dollar) on 


Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, mineral products, 
etc.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
easein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of sheepskin and some pro- 
cessed meat exports; to wool proceeds not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


. Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 


§.00....00065° 


CBD. ccccecevecesseeisce 


meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are ‘“‘net’’. Total: Prior to 1942 
old and ‘“‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 
Imports for home use. Value of Trade (in dollars): Data daonch 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
ae to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
hew asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 


= banks accounts the items ‘“‘miscellaneous assets” and “obliga- 
Ons,” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial bee. deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills.. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz, 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. Gross Domestic Product: At 
market prices. 


AUSTRALIA: See Page 46. 


Cees acebeen ee 6.8 million 


Population (i952... 1 221221: 6.9 million 


AUSTRIA 
EXCHANGE Rares: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
ae to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private - 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
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at a ratio of 3 to 1 and the greater part of the previously blocked Gross National Pxpenditure: At market pri i ial ‘ctribu 
4 ) s , D10¢ Ss Prices (in bil} Dis 
deposits was cancelled or converted into Government obligations. schillings) : 1Ons of Belgian 
At this time some funds were newly blocked on a temporary basis. a 1948 1949 1950 1951 
Currency: X Prior to 1949 currency includes bank holdings. Deposit private sonsmmnptient 22.1 29.5 36.3 4g [ms Received | 
Money: Including Government deposits with the National Bank "ee. osc 3.4 5.3 58 a Compen 
and the Other Banks. Other Banks: Includes deposits at the Gross fixed capital formation 4.4 6.9 94 we We a4 
Postal Savings Office. Blocked Money: Total blocked deposits mene oe stocks '.. .s 1.4 ~ 16 52 Corporati 
with the National Bank. In addition, blocked checking and Lan teoanl ae >, ae 7.7 611400 yt paymen 
[ t . 4 eS s +4 -6 —9.9  -154 1 Governme 
savings deposits with the Other Banks amounted in December ———— ——_— —__ _*! -15 Gow Inte 
1946 to 2,136 and 6,247 million schillings respectively. Time Total... 29.0 40.1 49.4 66.3 a, , 
Deposits: Savings deposits of business, individuals, foreigners and | Including statistical discrepancies. . Tol 
the Government with the Other Banks and the Postal Savings ‘ Compon 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits te Government Deposits: Luxemb 
oe to demand deposits of the Government, Allied authorities, working 
the Laenders, and Official Entities with the National Bank. Data BELGIUM-LUXEMBOURG: : tons i 
* : . oe . - . Re ons in 
exclude debits to deposits of Government and Official Entities with Continued from Page 53. 
the Other Banks. January 1, 1946. Since 1936 these rates have been changed 4 
MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: follows (in per cent): 
4.0 per cent since September 24, 1953. Previous rates were (in per Discount Rata BOLIVIA 
cent): Date Established Rate Date Established 
Date Established Rate Date Established Rate 1935—May 16.... 2.0 19456—Jan 16. . . ANGE | 
1985—July 10............ ... 8.6 NOIR. . suis cesses 5.0 ae :s ee rr a 
Occupation.......... .... 1968—July 8............... 6.0 oc 2'6 1947—Auc 27 Y) 0 d 
1945—Aug8................ 3.6 1968—Jen 2.............. 5.5 1989—Aor 17. 40 1949—Ocr6 ii all tra 
thane aa 5.0 pr it... .....sevees pede EES 1% ents, ' 
Sent 24 10 May 11 3.0 1960—Sept 11.. .; meni, 
Ser ak : July 6. 2.6 1961—July 5......... tb register 
Share Prices: Unweighted arithmetic averages of price relatives wit 1940—Jan 26.. reee 2.0 eso lincesvesssn. Sa For a 
original base March 1938=100. Based on quotations in Vienna. “moan. 4 1953 iss 
No adjustments have been made for the extensive recapitalizations oa 
in connection with the establishment of reichsmark balance sheets TREASURY BILL TAP RATE GoLD AND F 
after March 1938 and thus, although the index reflects develop- Date Established Rate Date Established Rate small a 
ments during the postwar years, the level for the postwar period, (8-month bills) (4-month bills) ) April 1! 
as compared to 1938, is too low. 1987—Feb-Dec.... 815 Ret —-ies 1. afoul Veit 1.9m U.S. : 
‘ By a seke wee oe —Ap Wsiscereavese SE 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor Be er eee se teens aaisnes: iei.......... an mu R 
cost. 1940—Jan-Feb......... 2.402 1944—Mar 1.2... 16 the } 
: assets tate Apr 1 bs sasaanent eee in the 
National Income by Distributive Shares: At factor cost (in billions (8-4 month bills) my ‘ bax Se 1 as 
of schillings): 1940—Mar-Oct....... No quote 1945—Jan 1.222.2222227" ray | EA ' 
1948 1949 1950 1951 1952 1940—Nov 1............--. 1.9875 1946—Jan1.......... 1.31% i 
‘ ; n 
pompanastinn er... 14.8 19.6 23.4 31.7 36.3 Treasury Bill Rate data for 1937-February 1940 are weighted ie 
incorporated entergrions.. 9.1 12.2 15.3 19.5 22.1 average tender rates of all bill issued. (metal 
Savings of corporations... . 1.4 2.5 3.1 3.9 3.9 
General government income. . — y 1 5 3 . ? . 
. . PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Minisin \ ASSETS OF ° 
Total............. 25.3 8634.4 41.9 655.6 62.6 of Economic Affairs. X New index beginning 1946 with 1936/3) into tw 
ee weights linked with former index with 1914 weights. Unit Valu [ =" 
cane f Trade: X New indexes with 1951 weights linked at 1951 tp sheet U 
ALANCE I f U. S. Dollars) : r ; . : 
BALANCE OF PAYMENTS OF AusTRIA (In Millions of U. S. Dollars) indexes with 1948 weights covering 1947 through 1951. X Inders (when 
First from 1937 through 1939 weighted by current weights. Unit valu assets, 
iio a ois ine so of exports in francs per metric ton in 1948: Steel (blooms, billes revalue 
: a D6 eee and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zine or, ASSETS OF 
Goops AND SERVICES 12,600. ” iain 
Exports, f.o.b.......... . 291.5 $81.9 458.8 506.8 248.3 anks, 
Imports, c.if.......... ie —603.7 —481.6 —655.0 —653.9 —287.4 } Centra 
Trade balance.......... —312.2 —149.7 201.2 147.1 —39.1 PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGE er 
Serviees........... 16.8 17.6 25.0 42.6 28.9 Index: Weighted by approximate postwar number of perwn} a i 
—_ —— —— - - - employed. Unadjusted. Includes building industry and electri. to an 
Total................. 295.4 —182.1 —176.2 —-104.5 —10.2 ity. Index is based on a rougher method of calculation than th sector. 
PRIVATE FINANCING Louvain index but reflects better the postwar industrial structured 1947 h 
ao -*> > seeeeees 9.3 4. 3.4 3.4 2 rowing metal and textile manufactures. Compiled by Age Note 
apital.......... ' __ a ee es ie. conomique et Financiére. Louvain Index: Basic Industrie CURRENCY 
Sn. oo ch wan 8.8 3.6 2 2.4 2.8 Weighted by net value of production in 1936 /38. Adjusted for se Deposi 
Net ERRORS AND OMISSIONS. . 1.2 42.3 -15.7 60.9 10.8 sonal variation and working days. Includes Tt at ments, 
= 1947 excludes mechanical industries. Compiled by [nstitul : mainl} 
CUMULATIVE TOTAL... —285.4 —-170.8 —191.7 —41.2 3.4 Recherches Economiques et Sociales of the University of Louvain en 
OFFICIAL FINANCING Employment: Compiled by ECE. Unemployment: X Prior to 19 and g 
os. _ as : _ - - partially unemployed are included Centre 
ECA /MSA grants. . . 194.2 119.5 127.6 «91.4 26.8 . . ; ae " the G 
OEEC drawing rights (net) 95.6 45.7 — — — Expenditure on Gross National Product (in billions of Bel ohne 
EPU special resources and francs): 
initial credit balances ae _ 18.2 4.8 _ 18.0 eee 1948 1949 1950 1951 GOVERNME 
2 ; 83.8 222.4 ie 26.3 Private consumption . 246.9 249.5 265.7 289.7 ss 
Tetdl..... ee See -” Government consumption | $4.8 86-9 41.6 49.8 | _bolivie 
es capital: " eA 3.9 9 Gross fixed capital formation : 50.4 53.4 61.8 64.3 + 60 DE 
mortization.......... ; —.8 —2, - —3. _ sf eshish- 
U.S. surplus property credits 1.6 a ~ _ - of oe ieee 3.6 5.9 8.5 10.3 - 
peer enpess Bank loan... 5.2 - a 78 Public enterprises 6.2 6.5 6.5 5.5 Fr 
} ther loans........... Ba : a a Nh te coe aes Private enterprises ? ‘ 40.6 41.0 46.8 48.5 63 
. Pao 6. —2.2 a oe —3.9 6.1 Lees: Depreciation............... 36.6 38.3 39.4 Ah 2 64 
Sh wun ital ; , Equals: Net fixed capital formation 13.8 15.1 22.4 20.1 > 
ort-term capital: ease i ion —.5 5. 9.0 
Debit balances with EPU - ee / Be os oe el 67 Bo 
et ene betes > SS a 7" Less: Imports *. . 91.7 89.4 110.6 142.8 68 Fo 
Bp resbennatas es ee See eee gum, wee Total... 837.1 341.6 361.0 422.6 Foreig 
POM + as 0s ; wane “eee “re 9 ae ‘Includes some military expenditure. ? Includes private motor vehicles. Indi a 5 
Monetary gold (increase—)... — —.1 — —2.3 —.1 ing facter payments to and from abroad. 0 
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f tribution of the National Income: At factor cost (in billions of MONEY AND CaPITAL MARKET: Discount Rate: The rediscount rate 
ions ran francs) of the Central Bank ha; been changed as follows: 
1962 Beigia - 1948 1949 1950 1951 1952 Date of Change Rate Date of Change Rate 
ived by households: July 4, 1982.............. 6.0 se, Werte, 0088............ 98 
a Recehrpensation of ot 2.7 863 88t leek Aug 9.1988... 2.000... C.bperent Feb 4 190.......... 6.0 per cont 
10.9 Income Porest, dividends... 2... 294 33.3 37.4 45.2 He Sept 8, 1940.............. 6.0 per cent Sept 30, 1950........... 6.0 per cent 
ent, : ; : ? 
my Corporation —otscoiveameeoee tae 8.6 12.2 8.5 16.8 .... Prices: Unit value of exports in 1948, expressed in U. S. dollars per 
13.1 NER cgscrneresexee. 3.8 3.9 4.3 4.8 metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
~15.9 Goveree orent on public debt. . —5.3 —5.7 —6.6 —6.6 oe 
— _ 275.7 275.8 291.5 3454 NATIONAL INCOME: National Income by Industrial Origin. At factor 
rere renter cost (in billions of bolivianos): 
iC nents do not add to totals shown because of statistical discrepancies. 1948 1949 1950 
ase tt . , Agriculture, forestry, fishing...................0.ee05. 12.0 14.2 17.3 
L bourg: Industrial Production: Adjusted for number of anufacturing, construction, electricity............... 4.4 3.7 4.8 
L ki days. Steel: Ingots and castings; 2,448 thousand metric Cae dain an caeG Pind Dba gane dia Cae 1.4 1.6 2.2 
working Gay: . k ; Transport........... Sthiices ehelinecoucsrewanneeras S a 8 
tons in 1948. National Income: At market prices. Government, communication...................000005 9 1.0 1.3 
SS iat Aenea ena thee ceo RAwdadasadqekecets 3.8 4.3 5.3 
Pe NONI, ok cic sceeecserieseesaaescas —.6 —.2 —.7 
nged a eR At a hans bsicy denies vasah eee uebes 22.1 24.8 30.5 
WD i eastern 2.60 million 
BOLIVIA Population {1937 02222111. 3.09 million 
Ra ; 
7 : | pycuance Rates: Since May 14, 1953 the exchange ayetemn consists BRAZIL: See Page 58. 
26) “ofa single official rate of 190 bolivianos per U. S. dollar applying to 
: all trade transactions, by cameees — ae te ay pay- 
$.% ments, and to designate invisibles and a free rate applying to non- as tae 15.6 milli 
1 registered capital and to some invisibles. BURMA Population {i983 phhaatan 19.0 million 
. For an historical summary of a ene rate system see June EXCHANGE RATES: Since December 1951 foreign exchange transactions 
ot 1953 issue of International Financial Statistics. may be made by wuthorised banks * fixed official buying and sellin 
s ; . : rates for the pound sterling and other sterling area currencies an 
| ~ am Oe ey Geode ao a at rates subject to small daily variations for other currencies. 
tay | small amoun ty a8 f bolivi Quotations for the non-sterling area currencies tend to follow the 
April 1950 through April 1953 at the free rate of 100 bolivianos per ; 2 ; - 
) p Exch in U. S. Banks: D it: d short- rates established for these currencies relative to the pound sterlin 
+ 19 U.S. dollar. Dollar Exchange in U.S. Banks: Deposits and shor in the London market and their fluctuations are therefore confine 
1.68% term dollar obligations held for Bolivian account, as reported by ite Median alt Gemennnbetele Sf al & cae ann an -abteme aie al 
ay all U.S. banks. X Prior to 1942 deposits only as reported by banks eine aaa PP YA“ pe 
im in the New York Federal Reserve District. or par vaiue. 
+ 1,665 GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
1.60 RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
im ’ home use. Monthly exports projected from mineral exports. Burma and the Burma Currency Board. 
"| Beginning 1952, imports estimated from trade returns of principal TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
trading partners. Volume of Exports: In 1948 in metric tons: Tin 1946/47 land-borne and sea-borne trade; prior years sea-borne 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. trade only, Beginning 1945 /46, exports of rice and rice products 
a ; — as valued by the State Agricultural Marketing Board, and exports 
Ministy | ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided of teakwood as valued by the State Timber Board. Volume of 
936/33 into two departments (Monetary and Banking). X From that date Runerte: Rice: 1,229 thousand tactrie tons in 1948 
t Value data refer to Monetary Department only. Total Assets: Balance Pp , 7. . 
1951 ty sheet total less net overdrafts on New York and London accounts ASSETS OF THE UNION BANK: The Union Bank began operations in 
Indexes (when they occur) shown as a deduction from the balance sheet February 1948. Foreign Assets: Includes those of the Currency 
it value assets, and less trustee accounts. Foreign Assets: Gold holdings were Board. Domestic Loans and Investments: X Beginning July 1952 
, billets revalued in June 1950 at Bolivia’s par value agreed with IMF. Union Bank assumed currency liability. Government securities 
ine 0) sscers OF THE OTHER BANKS: The Other Banks are all commercial mee issued to it to provide reserve for previously uncovered note 
banks, and beginning 1946 include the Banking Department of the : 
} Central Bank. X Prior to 1940 National Bank of Bolivia and the ace reneiae iar anceden eck 
AGEF Mercantile Bank only. The development banks (the Agricultural BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats) : 
n and the Mining Banks) are excluded. Allocation of banks’ loans 
Avene to and deposits of these banks are attributed to the Official Entities Foe] 
han the sector. Domestic Loans and Investments: Government: Up to 1950 «195! 1952 «1953 
cture 0! 1947 includes a small amount of loans to municipalities. Cash: 
gen Note holdings, and balances with the Central Bank. — Ang 2 opie “6 ws ibd tee 
= CuRRENCY AND Deposits: Currency: Includes Government holdings. Imports, c4f................ —508.6 —652.8 —807.8 —391.2 
Prior t Deposit Money: Official Entities: Demand deposits of local govern- Trade balance.......... 216.0 $46.7 $45.6 $65.1 
stitul ments, autonomous government institutions and development banks Nonmonetary gold movement (net) -20.7  —12.1 —.5 _ 
ouvail mainly with the Banking Department of the Central Bank. Gov- Foreign travel... “i inseteneg —12.0 7 i 0 53:7 —_ 
to 194i ernment Deposits: Time and demand deposits of the Government ee ee “3 Set “oee os 
and government agencies with the Banking Department of the Government, n.i.e............ —48.9 -30.4 -41.8 —49.9 
Central Bank. Bank Debits: Government: Debits to deposits of Other services............... —4 477 6.7 —2.4 
Belgit the Government, government agencies, local governments, and We 7y5.9 292.1 281.1 301.8 
autonomous government institutions. P 
1 1 : : +1)3 Som oc ahgaaggi —101.1 —49.1 41.8 19.9 
; : ty FINANCE: Year ending December 31 (in millions of tee, o." 9 1 1 3'2 om 
Ivlanos) : - i ne —2. —2. —3. -1. 
so 1937 1998 1999 1945 1946 1947 aa 8 Rt TEE mk 
60 Dericit (—) oR SURPLUS...... 88 —39 —65 —-7 -—254 -—299 —_—_—_ ——— - - 
; a BNR Ss siuctcenesunss 197 852 440 «1,191 1,174 1,012 6 ov acicuccass -118.0 -62.8 -—51.8 —25.0 
7 * Fugues or Darcie oes ” - a a = NET ERRORS AND OMISSIONS. . , 12.1 _ 757.7 —25.2 _—16.9 
2 _ = ee a ae ae . = a CUMULATIVE TOTAL.......... 15.0 171.6 204.6 260.9 
l 65 Use of Cash Balances...... —67 51 —39 4 —8 1 OFFICIAL FINANCING 
0 66 Monetary Operations...... . 35 ~ 53 me oa - Donations!................. —_ 21.9 35.3 11.7 
1 67 BOLIVIANO DEBT............. 378 367 420 601 866 1,168 Long-term capital........... eas —29.8 ed _ 
8 68 FOREIGN CURRENCY DEBT..... 1,860 2,108 3,641 5,293 5,472 5,651 Short-term capital........... —15.0 -—163.7 -—239.9 -—272.6 
oie 2 ai Monetary gold (increase —)... —_— _ — -_ 
6 Foreign Currency Debt: Includes accumulated non-paid interest ae a. le onan one 
5 Indu! and represents U.S. dollar and pound sterling obligations converted Pees earn sens gees — : : P 
into bolivianos at going exchange rates. 1 ECA grants. 
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ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
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PRICES: Export Goods: Rice: Government export 


youumE V: 
—_ 


banks. Domestic Loans and Investments: Business and Indi- Nga-Sein Nga-Kyauk, small mills specia 494 4 white ti, | oo 
viduals: Includes inter-bank advances. Cash: Currency and de- metric ton in 1948. Cost of Living: Excluding rent ion pees De cH 
posits with the Union Bank. Prior to 194¢ pxcHANGE 
. XCH! 
PRODUCTION AND NATIONAL INCOME: Production: Rice: 5 rate of 
“mn : ea a : : : * Avice: 0,287 th 
CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, metric tons in 1948. National Income: At factor cost Ousand and fot 
and foreigners. Does not include Indian coin, for which data are i several 
not available. Currency Board coin was put into circulation in Ex : es : nsac 
: ; a {xpenditure on Gross Domestic Pro : ; : tra 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 of leah: duct: At market prices (in millions rate are 
includes interbank deposits which amounted to 48.3 million kyats Senne Maton ee _— 
as of July 25, 1952. Government Deposits: Demand deposits of the April 1938 /, —— & September 39 Fie 
Central Government with the Union Bank. Includes ECA ‘‘coun- : March 1939 1948 19491950195) "ie Gold Rat 
* . ars « . i g € "7° ‘ 2 
terpart” funds. Deposits of State Boards: Includes Agricultural rsonal consumption. . 915 2,872 2,408 2,333 2 64 = 
° ° ° ° yovernment consumption 114 301 351 358 ’ 2, 156 
Marketing Board and other agencies with the Union Bank. Bank Gross fixed capital formation 148 537 ORG a 344 wine Ra 
Clearings: Total clearings through Rangoon Bankers’ Clearing Of which: 325 445g 
House. Government: Includes checks of State Boards cleared. Government 17 52 48 60 . Free Rat 
Public enterprises 8 39 36 31 - 1 
p Private enterprises 123 446 202 23) sie % Special I 
MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month tne inetie: 31 7% 28) a 13 yy ; 
bills: 1 per cent since December 1948. Rates since December Exports less imports 252 —228 268 164 a 181 17.50.. 
1946 have been as follows (in per cent): . : aires - se cole 85.00 
Total 1,460 3,560 3,285 3,169 3.719 ‘in 100.00. . 
Date Established Rate Date Established Rate - For : 
‘ 7 . - ti * Us , 
1946—Dec 1........... 15 1948—Jan 1....... oe Gross National Product by Industrial Origin: At market prices (jy Decem 
1947—June l........... 1.00 SS eae .75 millions of kyats): , 

Sept /Dec..... no issues ere 1.00 aoc 1008 Years Ending September 30 GOLD AND 
Discount Rate of the Union Bank of Burma for commercial bills: 3 March 1939 1948 =61949 19501951 gu name 0 
per cent since February 1948. Prior to 1948 the rate was also 3 Agriculture and fisheries 564 1,451 1,346 1,245 1.448 ae Aner’ 
per cent as fixed by the Reserve Bank of India. Forestry 135 273 217 204 265 a4: tained | 

Mining... : 128 29 20 29 58 — Exchar 

Government (including > U. S. | 

ae 3 enterprises 142 596 561 568 — Sa 

BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars) : Rental value of housing 55 151 153 153 if is Chileat 
All Others 436 1,060 988 970 1,100 1 ie 

First Half! Net income from abroad —85 —6 —13 —8 —6 v | TRADE AND 

1950 1951 1952 1952-1953 Total 1,375 3,654 3.272 8.161 sa and wee 

NE in eee Bo ai Sa ce er — Pier (ay 3,704 4,11) compal 

Goons, SERVICES AND PRIVATE adjustt 

DONATIONS ? n 

Exports, f.0.b.. 3,296 4,145 1,555 2,1823 2,0303 eat! 

Imports, f.o.b.. 3,313 4,302 1,066 1,8733 2, 163% ‘ : : 

ot - abel» abbots CANADA: See Pages 64 and 182. not ad 

Trade balance. . —17 —157 489 259 —133 
Nonmonetary gold movement (net 163 150 150 76 85 or: 
Foreign travel 49 —6 —60 —81 —81 BALANCE O 
Transportation 13 2 —5 198 —33 
Investment income —384 -335 —-267 -122 —-121 CEYLON: See Pages 68 and 182. 

Other services and private ! ~~ 
donations —153 —162 —140 -71 —91 I eet 

Total.. —329 —508 167 80 —344 BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): } ropP 

To! 

PRIVATE LONG-TERM CAPITAL First [ Nitrat 
Foreign direct investment in Half 

Canada... 222 309 332 143 165 1949 1950 1951 1952 1953 7 

New issues of Canadian securities 148 411 1 250 161 a mem ————— Sa ta Imports 

Contractual repayments —126 —90 71 —35 —42 GooDs AND SERVICES io ‘ 

ee 37 8 —67 —41 -1 Exports, f.o.b. 1,013 1,415 1,768 1,407 737 Profits r 

a Imports, c.i.f. : —-1,029 -—1,173 -—1,514 —1,676 —824 Intercor 

Total..... 281 638 512 317 283 - . ane — ments 
Trade balance —16 242 254 —269 8 

OTHER PRIVATE CAPITAL 1 

Transactions in outstanding = ‘ Nonmon. gold movement (net) —2 “- —2 =§ =i 5 

securities : 399 53 <i ae 22, Foreign travel ; —29 —32 —44 —48 2 

Short-term movements, n.i.e.® 310 39 —472 —364? —20' Transportation and insurance 44 18 15 ll -4| OTHER ( 

= : ee aaa Investment income.... . —29 —55 —64 —45 a Exports, 

Total..... 709 92 oo —375 —42 Government, n.i.e. oe 82 6 17 21 8 Imports 

ae vane Other services eases —22 29 —10 -9 -l N 
CUMULATIVE TOTAL. . 661 222 122 22 —103 ee ee : 7 nneainn ms — 
BMrscELLANBOUS OFFICIAL aes 28 206 166 —341 152 Other se 
FINANCING > = ieee eon 

Repayment of loans extended. 74 68 56 17 24 es ea a —58 —69 —77 —104 -33 . 
Amortization of own debt —158 —94 —18 —1 —75 en ee : on po OF “fh OTHER |] 
eeeeumatal tearvaien 62 1 nid Capital movements... . wat —22 —22 —41 25 

’ Ss sissies : —e —— - ae Net ER 

. c » = ant on ian -4] 

Tetd....... ~22 —26 39 “8 -51 Fotal..... e ” ™ - e 7 Gnens 
a . NET ERRORS AND OMISSIONS —4 22 62 - 49 me 36 OFFICIA 
Relief and development grants. 5 9 16 1 2 wa Ee al ‘aal ea " a7 187 te 
British loan. —50 CUMULATIVE TOTAL —56 137 110 —871 ', | go 

a —55 -9 —16 —11 —21 OFFICIAL FINANCING 2 

Donations. . . . ‘ ’ 4 
MoNETARY MovEMENTS Long-term capital: hewn 
Short-term liabilities to official ® 139 —143 —31 —2 68 Loan repayments - 1 2 po oe 
Short-term assets (increase —) . —622 230 —71) _g7 1077 Long-term securities: eo 
Monetary gold (increase —) —101 —274 —43 § Sinking fund and misc. —19 ; deere 
, = = men = Government surplus 71 { 12 —78 = i 9 Gold : 
Total..... —584 —187 —145 —10 175 Central Bank and com- ( { ; 
mercial banks —13 7 
1 Semiannual figures are not entirely comparable with annual data. Footnotes : 
show the more important differences. 2 Excluding military end-items and services Total 39 12 —77 =f iy Short-te 
donated. The amounts were (in millions of dollars): 1950, 57; 1951, 147; 1952, 197. Paym 
3 Canadian inland freight on exports ($201 million in calendar year 1952) and U.S. Short-term capital: mer 
inland freight on imports ($194 million in calendar year 1952) are included with Central Bank (Currency Prepa 
transportation instead of with merchandise. ‘Excluding transactions in out- Board) and commercial = Use of 
standing securities. 5 Canadian direct investments abroad are included with net banks’ assets (increase —). 17 —156 —32 355 -36 Other 
errors and omissions (see footnote 6). 6 Including liabilities to U.S. official and Liabilities 7 -1 23 (ine 
banking institutions, except for first half of 1952 and 1953. Also includes net errors — ? 
and omissions. 7 Bank holdings of gold and short-term assets are included with Total 17 -149 —33 378 " 7 
private short-term movements, n.i.e., rather than with monetary movements. , sa 
§ Excluding liabilities to U.S. official and banking institutions, except for first half of ! Including freight and insurance sold on a c.i.f. basis. The offsetting entries @ Moneta: 
1952 and 1953. in Transportation. ‘te 
elt 
id 
—_—_— 
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PO eid Kah A oe wien 4.8 million 
Population | i959 °° 727221 °°! 5.9 million 


(HILE 

ice RATES: The current system of rates consists of an official 
EXCHANG : 110 pesos per U. S. dollar used for most imports and exports 
<a permitte non-trade transactions (other than tourism) and 
wide fixed and fluctuating rates used for a small portion of trade 


transactions and for tourism. Rates in addition to the 110 peso 
rate are: 


Fluctuating Rates 
Used for exports of newly-mined gold and for imports of 
specified items such as automobile accessories, watches, 
some electrical appliances, etc. 
. Used for exports of wine and for imports of specified items 
such as cutlery, glassware, some apparel items, etc. 


Gold Rate 


Wine Rate 
Free Rate . Tourism. 
Special Export Rates (pesos per U.S. dollar) 


. Wool and sheepskins. 
. Seaweed. 
Lentils, beans, and rice. 


17.50.. 
85.00 
100.00... 

For an historical review of the exchange rate system of Chile see 
December 1953 issue of International Financial Statistics. 


GoLD AND FoREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. §. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


are exports other than those of the large, foreign-owned mining 
companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Export data for latest months 
not adjusted to exclude gold. 


BALANCE OF PAYMENTS OF CHILE (In Millions of U. S. Dollars): 





1948 1949 1950 1951 1952 
LARGE MINING COMPANIES 
Exports, f.o.b. 
Copper. ... 200.0 133.9 155.7 173.1 248.5 
Iron ‘ 5.8 6.5 8.0 10.0 9.8 
Nitrates and iodine. : 67.9 56.5 73.5 70.0 64.0 
ee Pave 273.7 196.9 237.2 253.1 322.3 
Imports, c.i.f., with own for- 
eign exchange... . —40.3 —49.5 —40.7 —69.1 —66.7 
Profits retained abroad. . . —66.0 —37.2 —45.4 —55.4 —49.0 
Intercompany capital move- 
ments...... ‘ —6.6 40.6 —8.2 35.1 50.5 
Total disbursements in 
Chile... 160.8 150.8 142.9 163.7 257.1 
OTHER GOODS AND SERVICES 
Exports, f.o.b.. . . ; 68.4 68.3 60.7 126.3 132.6 
Imports, c.i.f.. ; —236.2 -256.4 -215.0 -—292.2 -322.2 
Nonmon. gold movement (net) —1.3 6.5 7.9 3.1 6.1 
Investment income —7.1 —14.5 —12.7 —12.4 —18.0 
Other services!. 1.6 2.3 —3.8 2.F 2.5 
Total , —174.6 -193.8 -—162.9 -173.5 -—199.0 
OTHER PRIVATE CAPITAL... 14.7 9.3 2.6 8.2 —15.0 
Net ERRORS AND OMISSIONS. . -.1 13.5 v7 -.1 —17.8 
CUMULATIVE TOTAL 8 —20.2 —9.7 —-1.7 25.3 
OFFICIAL FINANCING 
Long-term capital: 
Ex-Im Bank and _ other 
credits to Development 
Corp., State Railways, 
and National Airlines 17.2 41.7 29.6 27.9 28.4 
Argentine loan (net) 3.3 —4.3 —2.7 —7.3 —3.6 
Amortization of Ex-Im Bank 
and other credits —-7.9 —10.6 —-9.2 —10.7 —23.6 
Amortization of public debt -3.1 —3.6 —3.4 —3.4 —3.4 
Gold subscriptions to IMF - - 
Total. . : 9.6 ‘ 23.2 14 3 6.5 —2.2 
Short-term capital: 
Payments and clearing agree- 
ments (net)... -1.3 —2.1 7 —-1.8 —-.1 
Prepayment for imports. . - —1.5 - 
Use of IMF resources (net) . . - - ~ —3.4 —3.7 
Other short-term assets, net 
(increase —) —10.9 1 —4.9 5.3 —22.8 
Total ~12 2 —3.5 -4.2 1 —26.6 
Monetary gold (increase —) 1.8 5 —.4 -4.9 3.5 


' Including private donations. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: The “old reserve’ of 


gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 


posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: Demand and time deposits of the Treasury. 

Bank Debits: Debits to time and demand deposits of business, 

an foreigners, banks, and the Government with the Other 
anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices: Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 














Agriculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
CN ci c-eoudaka eaaenen sn 1.57 2.98 4.61 6.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 6.81 6.86 
RG os CeO aoe dea teesies 2.35 7.77 9.39 12.60 15.01 17.74 
a 1.05 3.47 5.00 6.20 6.91 8.16 
IR bi s.xa awe ene cease 3.80 10.62 12.32 15.35 21.65 256.48 
5 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 

1946 1947 1948 1949 1950 
Personal consumption........ 





Con's quamees aukentihios 49.58 64.50 77.72 93.60 111.26 

Gross capital formation: 
PURE ®. 6.500 1.06 1.34 1.25 1.57 2.12 
ee 4.96 7.55 11.30 13.55 13.43 
Net foreign investment....... —1.07 —1.30 .09 —1.17 — 48 
WN ibe asus eescees 54.53 72.09 90.36 107.55 126.33 

' Public works only. 

‘ ee toon 8.5 million 
COLOMBIA Population } 1953. ° 2221 22: 12.0 million 


EXCHANGE RaATEs: The current system of rates, in effect since December 


15, 1953, is as follows: 











Buying Selling 
Rate Rate 
(pesos per U.S. dollar) Use 
2.51... Basic selling rate applied to governmental trasactions, 
certain student remittances, and to aircraft imports. 
2.585 All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a ‘resident tax” of 3 per cent in addition to the 3 
per cent stamp tax. 


Effective rate for the proceeds of coffee exports resulting from 
the surrender of coffee proceeds 21 per cent at the par value 
rate of 1.95 pesos per U.S. dollar and 79 per cent at the 2.50 
pesos per U.S. dollar rate used for all other export proceeds. 


2.50 Buying rate used for total proceeds of all exports other than 
coffee and of non-trade transactions. 

Effective rate for certain minor exports and non-essential 
imports. Certain minor exports are encouraged by per- 
mitting foreign exchange so derived to be used in payment 
of otherwise prohibited non-essential goods. Exports 
whose proceeds may be so utilized include salt, tanned 
hides, leather manufactures, designated textiles, cement, 
beer, sugar, sulphur, tobacco products, and some agri- 
cultural products (other than coffee). Prior to August 
1953, gold exports were also under this system. 

Only exchange derived from the proceeds of gold exports 
may be sold on this market. Exchange purchased on this 
market may be used for any purpose. 


2.3845 


Certificate. . 


Free rate 


LS 
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The effective coffee rate was fixed at 2.3845 pesos per U. S. dollar 
on December 15, 1953 and stabilized at this level on January 14, 
1954. From October 29, 1951 when the coffee rate was fixed at 
2.170 pesos per U. S. dollar to December 15, 1953 this rate was 
progressively devalued by .00825 peso per U. S. dollar per month 
under a program intended to establish ultimately an effective coffee 
rate of 2.50 pesos per U. S. dollar. On January 14, 1954 this 
program was suspended. 


The free rate for gold export proceeds was established in August 
1953. The certificate rate was established on August 27, 1952. 
Otherwise the system of rates described above was in effect from 
March 20, 1951. From March 20 to October 29, 1951, however, 
sore pepesats were subject to a constant rate of 2.0875 pesos per 
U. S. dollar. 


The rate of 2.50 pesos per U. S. dollar was established on March 
20, 1951. From July 10, 1950, to March 20, 1951, the following 
system of rates had been in effect: 


Rate 
(pesos per U. S. dollar) Use 


Basic official buying rate used for proceeds of most exports 
and of designated invisibles. Such export and invisibles 
proceeds as were not required to be sold at this rate were 
sold at the certificate rate. 


Rs ses i Basic official selling rate used for government purposes and 
a few non-trade remittances. 


Official selling rate plus 4 per cent stamp tax used for all 
imports and non-trade remittances permitted at the official 
rate. (Some invisibles were permitted at the official selling 
rate but subject to a tax rate of 3 rather then 4 per cent 
and other invisible transactions were subject to taxes, in 
addition to the 4 per cent, of 6 and 30 per cent respectively). 


Fluctuating rate used for the import of certain non-essential 
goods and for specified non-trade remittances. Imports at 
this rate were also subject to the tax of 4 per cent and most 
non-trade remittances (excluding diplomatic remittances) 
— subject to the taxes of 4 or 34 per cent as described 
above. 


Certificate rate... 


A few imports, primarily industrial equipment, were conducted par- 
tially at the official rate and partially at the certificate rate. These 
imports were also subject to the 4 per cent tax. 


From December 17, 1948, to July 10, 1950, imports were subject 
to the stamp tax of 4 per cent and additional taxes of 6, 12, and 26 
per cent depending upon the import category in which classified 
(resulting in effective rates of 2.155, 2.272, and 2.545 pesos per U. S. 
dollar, respectively). From June 9, 1948, to December 17, 1948, 
the additional taxes were at levels of 10, 16, and 26 per cent (result- 
ing in effective rates of 2.001, 2.106, and 2.282 pesos per U. S. 
dollar, respectively). Exchange taxes were first introduced in 1932 
when all exchange sales were made subject to a stamp tax of 1 per 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


GOoDSs AND SERVICES 

















Exports, f.o.b....... ; 286.3 321.0 395.6 459.8 473.2 
Imports, c.i.f...... —345.8 -—271.4 -—362.6 -—418.8 -—416.7 
Trade balance..... . —59.5 49.6 33.0 41.0 56.5 
Nonmon. gold movement (net) 11.7 12.6 12.3 14.3 13.7 
Foreign travel........... —2.7 —4.6 —5.5 —12.4 —18.5 
Investment income........... —6.5 —13.8 —39.3 —36.3 —19.4 
ther services............. : —6.1 —29.7 —19.6 —36.3 —28.7 
Sa ie —63.1 14.1 —19.1 —29.7 3.6 
PRIVATE FINANCING 
Ne so baie vin ‘ : —.8 13.7 —1.5 
Foreign direct investment... . 23.5 3.4 £3 —12.2 7.9 
Other private capital...... —5.0 —4.9 5.3 23.8 —7.6 
| ae 18.5 —1.5 5.6 25.3 —1.2 
Net ERRORS AND OMISSIONS. . 16.6 22.2 —10.7 23.2 —11.9 
CUMULATIVE TOTAL. . er —28.0 34.8 —24.2 18.8 —9.5 
OFFICIAL FINANCING 
ED is sec ana ose 6x 5 -— —— ~- 3 _ 
Long-term capital : 
Export-Import Bank loans. . 4.3 5.7 8.0 6.8 12.9 
SEEDED. «5 :cen verses — ~— -- 5.6 12.3 
oy 2 Be — 4.2 33.8 
Amortization.............. —5.2 —6.9 —9.1 —8.2 —11.8 
ESE CES ESS arsenate e ; — - — — —.1 
Ss +> 0% bikes : —.7 —1.0 —1.1 8.4 47.1 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net)............. -.1 —3.3 —3.6 3.4 —1.2 
Liabilities to official........ 3.6 —7.9 17.3 —4.2 —7.2 
Other assets (increase —).... —5.7 —22.3 33.9 —52.7 —1.5 
Monetary gold (increase —) . 30.9 —.3 —22.3 26.0 —27.7 
brctiveustduviwse 28.7 —33 .8 25.3 —27.5 —37.6 


cent. In November 1940 an additional drafts tax of 2.8 
was established and in February 1946 was consolidat, 
stamp tax into a single effective rate of 3.85 per cent 


5 
dated with a cosTA R 


the stamp tax was raised to 4 per cent and on June 9, an July 194 EXCHANGE I 


tional taxes described above were established. The ane addi. 
was first introduced on December 23, 1947 for the surrend Cate rp, 
and for the export of other designated metals and mine —_ of pe 
permitted non-essential imports, in June 1948 was exte and fy 
include exchange proceeds of minor exports, and on March _ t 
was discontinued. In August 1952 it was reintroduced in the 1% 
described above. for 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually jj U 
dollars. Dollar Exchange in U. S. Banks: Deposits and short -§ 
dollar obligations held for Colombian account, as re rted h ; 
U.S. banks. X Prior to 1942 deposits only as reporte by bai ZS 
the New York Federal Reserve District. mii 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 19; 
when multiple rates were established for exports, expert ie 
represent computed peso proceeds accruing to exporters rather the 
data of the Contraloria General de la Republica that Tepresent 
nominal conversion of export values from foreign currencies to ; 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of FE 
ports: Coffee: 335 thousand metric tons in 1948, P 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance she: 
total less IMF and IBRD accounts. i 


ASSETS OF OTHER BANKS: The Other Banks are all commercial ban 
including branches of foreign banks holding shares in the Bank 9 
the Republic. Total Assets: Balance sheet totals less unpaid capity 
and inter-bank deposits. Cash: Currency holdings and deposits wit, 
the Bank of the Republic. ; 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Bank Debits. 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yiei 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 thes 
bonds had a coupon rate of 7 per cent. Discount Rate of the Ban; 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =1 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metrie 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Productior 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with th 


later years. \ 


Gross National Expenditure: At market prices (in millions of pesos): 
1945 1946 1947 1948 1949 1% 


Personal consumption. . ; 1,926 2,266 2,901 3,376 4,021 4,8) 
Gross private dom. investment 185 308 402 352 442 
Government expenditure... . 251 309 365 486 624 6 
Net foreign investment...... —62 —91 —225 —126 55 a 

PR wpsnslems sate 8 2,300 2,792 3,443 4,088 6,042 6,0! 


National Income by, Industrial Origin: At factor cost (in millions 

















of pesos): 1945 1946 1947 1948 1949 1% 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,7 
Mining emishkiss waa eRe sia 79 76 83 105 118 : 
Manufacturing............ 299 390 494 584 744 . 
Construction............;. 30 49 35 46 62 . 
RG Site enol sch aw ene 129 214 296 315 446 : 
Banking, insurance, etc... .. 39 54 66 80 101 r 
Transport & public utilities. . 157 182 212 223 296 n 
ae ee 163 202 230 289 $16 x | 
Government.............. 153 173 233 265 286 a 

eee eee 190 208 242 289 ue) 
Rest of world............. —12 —6 —8 -9 —16 Ps 
ee 2,121 2,569 3,153 3,741 4,629 5 
National Income by Distributive Shares: At factor cost (in millious 
of pesos) : 1945 1946 1947 1948 1949 1 
Wages and salaries... .... 1,173 1,457 1,797 2,117 2,444 3, 
Income of unincorporated bus- 311, 
inesses and government... 602 722 891 1,076 eo W 
Corporate profits........... 139 159 191 221 2 é 
Neer rskcanciuasencn’ 17 23 32 38 “ hy 
SEG cis en et ee a tw 190 208 242 289 342 ae 
ae inte sacs a si 2,121 2,569 3,153 3,741 4,629 58 
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> Der cen cosTA RICA Population |1953,"" ||” "’" “Set thousang TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjust 

to correct for undervaluation of exports of sugar and fresh fruits = 














With 
ty i pxcHANGE RATES: The current system of rates is as follows: vegetables (in millions of pesos): 
) 
eaters {apn por US dollar Use a ewe Se oe ee. ee 8 
oe .see Official buyi ° j incly, ' 
baalc) fie nit cana pated Oy bel Gewese pono rived from unit value indexes, "Bugar {ow raw basie): 588 million 
of proc i " is): illi 
2,1 {sea metric tons in 1948. ee ae ee 
the forp GMB covoossesecveees Official selling rate used for essential imports and specified ASSETS OF THE NATIONAL BANK: The National Bank 
, ; : : n i 
Il 1 7 ee Effective rate for gold and certain other exports under = April 1950. Total Assets: Balance sheet total less iS 
_ U, 5 pe a ——— of the Central Bank ASSETS OF O 
i , , aaa ; 
ore Sal ial prealy See National Bank, covering chmowt’ all banking busiuese in’ Cube. 
Y al Free rate... - .. Used for portions of proceeds of certain goods u i i orinci ny Ee oe = aang business in Cuba. 
nder P 
banks jp and temporary authorization of the © tral % spect 2 1950, principal anks. Their total assets as of Decembe: 
for all other transactions not conducted at the roan. 1950 oe 704 million Cuban pesos, compared to 747 for all banks 
ing 19: Banana export proceeds from local growers are required to be sold at associated with the National Bank. Total Assets: Balance sheet 
- a the official rate only to the extent of 1.10 U.S. dollars per 100 pound c— plus reserves for bad loans less interbank accounts and cus 
b omers’ : : a 
‘her thas The mixing rate for some exports was established in June 1952 April 1900 nese depeaita is oe Natio qeney aad. ane 
Dresent 4 Otherwise the system as described above has been in effect since U. S. notes and coin and beginnin “April 18! t,o Denes 
0 October 1, 1951. ine _— concerning banana exports have the National Bank. ast aieaeatnaetencremies 
e of Ey. been in effect since November 1949. 
CURRENCY AND DE : : : 
For description of exchange rate system prior to October 1951 hands of eet eae aiineecen currency in the 
108 sheet see January 1953 issue of International Financial Statistics. ; of ye Deposit Money: Demand depusite " (nciudieg sav. 
ings deposits at less than 30 d f indivi i 
| Goud AND FOREIGN ASSETS: Central Bank: Data refer ' i i ays) of business, individuals, and 
al banks partment of the National Bank through Tanuary 1950 me the ae TP the Other Banks payable in Cuban peste or U. S. 
Bank of Central Bank was established. Foreign Exchange: Virtually all Banks fonehuding @ oo > See Soe Cages San oe See 
d capita! U.§. dollars. Dollar Exchange in U. S. Banks: Deposits and oth for D ing savings deposits at less than 30 days). Old series 
capita : sits er or December 1950 was 561 million pesos. T : 
sits with short-term assets as reported by banks in the New York Federal business, individual d forei i a Teme Deportes 
Reserve District. X Prior to 1950 deposits and short-term dollar in Cuban pesos ors oreigners with the Other Banks payable 
poling —- held for Costa Rican account, as reported by all U.S deposits with om Gadus eS ie not ae total —? 
ng. anks. _—_ : le in Cuban pesos or U 
Debin, currency. Old series for December 1950 is 86 milli ‘ov- 
- : on . - 
nts with} TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin (it oa oe egeins omens and time deposits of the Government 
ties includes gold. & Expert data price to 1946 greatly ee = uding all official entities and retirement and social security 
state the value of bananas. The 1946 figure comparable to th unds) with the National Bank and the Other Banks payable in 
ai earlier series is 80.3 million colones. vo ee oan ae U. S. currency. Bank Debits: Debits to accounts 
above. 
he Bani Volume of Exports: In 1948: Coffee, 23 thousand metric tons; ‘ ‘ 
} ie Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons. ee a ood ee foe U. he a spot market 
= . , . es of U. S. i 
a ee ee —— oe Cones Beaks began operations on Map ton in 1948, 102.29 pesos. U. S. cane enthe af 
: & 4 s i i 
smug) te Natlonl Bank © the Issue Department of ub sugar vated from 48 to 57 percent during the period 1948 / 
met thr : 2 avana warehouse 
ation in} Assets OF OTHER BANKS: The Other Banks are all commercial banl ton 11948 28 ee See tas Cohen pete, Sees ge melee 
including the Commercial Department of the National Bank. C - 9 Se Pe 
nein Currency holdings and deposits with the Central Bank. aa casera een 
me: kt CURRENCY AND DEPOSITS: Currency: Includes Government holdings ete eatin seine 
with the Coin data are December averages of daily figures beginnin 1940: First 
- to 1940 they are annual averages of daily figures. onthly 1949 19 1953 
) ata are monthly averages of daily figures. Government Deposits: ee socmeap ave ee 
pesos): Deposits of the Treasury with the Central Bank and the Other a : oe 
9 1s Banks. Prepayments for Exchange: Deposits against applications import, Lob... ss: 9M 2t 2y 2 2 
1 4m for foreign exchange. Bank Debits: Debits to deposit money and itennehet Se aeieee COMnae Soetaiee Geen 
: i to Government deposit accounts. y an Trade balance......... 141.8 152.3 162.0 69.9 114.8 
4 Foreign travel. . ; : ; 
5 -i| MoNBy AND CAPITAL MARKET: Di Transportation aad insurance. 42.3 —49.8 —6l2 62.7 5 
Sales = : Discount Rate: Nati ansportation and insurance. -42.3 -49.3 -61.2 — wd 
2 bali beginning February 1950 is 3 per cent for iudatedsinnae Sawentes ' | Hod 860 Saas ag 
. Hahoy's ne 4 aes ~ - commercial paper; previously (since April maith? aman sae oe ae = 
re ay Wiis 1 68 60 m0 96.4 
» awl PRICES: Export Goods: 5 per cent of domesti PRIVATE FINANCING 
: sticall Remittances... .... od 
: on meer Goods: 29 per cent of total weight in ‘1936. "Seat of Lites: Long-term capital eeeeeesy “56 =3'2 19. ‘ “6 5 =6'6? 
q ary 1952 a y oad . a r 1949. X Prior to Febru- Pes ae <a _ 36 -1.0 
a Shee ot Poease than y budget as of 1936; linked to the new Total... 0... 0... 000, 4.7 586 59.1 28.6 -9.2 
: | NET ERRORS AND OMISSIONS. . —58.5 -—34.8  -—40.7 —47.7 —29.3 
a) CUMULATIVE TOTAL....... - 993 856 794 —43.1 55.9 
2 ee ; ae ; 9.4 43.1 55.9 
a Population (1953 -02220000088 mine Long-term capital: 
} mortization.. . : —3.2 —13.5 —.6 - 
val iomunon Rares: All remittances abroad are subject to an exchange SEs. — -80.2 2 aie 
ial of 2 per cent (in effect since July 1925). en | ie a!) dhe Se 4... 
\D AND FOREIGN ASSETS: Nations! Bank: D Shores : - | 
y : : ata f erm capital and monet. Id: 
) taitiogs through March 1950; X thereafter they shee tales of "aie <}.. currency 
3a a ational Bank which commenced operations in April. Foreign Other assets (increase —) “18" 1078 28:0 -60'8 - 
an ane: Holdings are virtuall all U. 8S. dollars. National Monetary gold (increase an) —10.0 _ 28 : =3'0 ~$e:8 —56.0 
_. nk foreign exchange holdings include U.S. dollars held for the Cur- Total : gectar na - —_— 
2 an, Stabilization Fund whose operations are financed by the Na- 1 satiaenatil ee ae Sena 
| _%f tonal Bank. Dollar Exchange in U. S. Banks: Deposits and short- Including sales of silver stock by the National Bank (10.6 million pesos in 1960, 
Ty, term dollar obligations held for Cuba eae Ge a see enh cmtiak *t ntelinncnmmntd Ute aaiatea eae 
Us bere n account, as reported by all ye A eo a oe 
Omissions”. ‘ Covering National Sous Ween Be eh ek ase. 
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INTERNATIONAL FINANCIAL STATIgy 
Icy 


I ss 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 


National Income by Distributive Shares: At factor cost (in millions 





of pesos) : 
1946 1947 1948 1949 1950 1951 
Wages and salaries....... . 753 951 996 956 1,018 1,157 
Netincome of unincorp. business 274 401 374 336 340 420 
a CC pecse eke se 104 190 168 110 139 201 
DL SGveGiensibbacceowes : 117 143 146 143 151 162 
OS ES eer 47 47 54 49 53 67 
Net income from abroad...... —48 —83 —60 —36 —40 —36 
SE eee 1,247 1,649 1,678 1,558 1,661 1,971 


Gross Capital Formation (in millions of pesos): 
1946 1947 1948 1949 1950 1951 


ND es 6 a wide xe oie 51 34 54 51 70 74 
Imported capital goods'....... 42 104 113 97 100 145 
"7. 19 $35 38 34 $4 49 
Net change in inventories*..... 12 12 —22 7 16 —3 
Gross capital formation....... 124 185 183 189 220 265 
Less: Depreciation allowances. . 42 59 64 88 101 131 
Equals: Net capital formation. . 82 126 119 101 119 1384 

1Excluding construction materials. 2Including maintenance and_ repair. 


3 Relates to stock of sugar and tobacco only. 
DENMARK: See Page 80. 
DOMINICAN REPUBLIC Population {1535 °° °°: 227277334 Inittion 


EXCHANGE RatEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Beginning 1951 
imports include duty-free merchandise, not available by months for 
1952. Volume of Exports: In 1948 in thousand metric tons: Sugar 
(raw), 381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. Total Assets: Balance sheet total less IMF and 
IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less interbank and contra accounts. Cash: Beginning 1947 
Other Banks’ holdings of national currency and balances with the 
Central Bank. X Prior to 1947 data represent only national cur- 
rency holdings by the banks whose reserves at that time were mostly 





BALANCE OF PAYMENTS OF DoMINICAN REPUBLIC (In Millions of U. S. 
Dollars) : 

















1948 1949 1950 1951 1952 
GOODS AND SERVICES 
NR CMRI... kG: 000 cee 82.3 73.7 86.9 118.3 116.2 
EU Eis cccw ns cscsesnne —65.3 -—-46.0 —43.0 -—-73.9 —T79.5 
Trade balance.......... 17.0 7.7 43.9 44.4 36.7 
Investment income........... —-15.9 —12.4 -11.8 -26.6 -—14.4 
ENE kb Heese 00000 —8.0 —8.6  —11.9 —-8.9 —10.6! 
Dkecekeatasanesss —6.9 6.7 20.2 9.0 8 
PRIVATE FINANCING 
Public’s holdings of U. S. cur- 
rency (increase —)......... 3.9 — _ _ —_ 
Direct investment........... - 4 1.0 7.9 } 2.4 
CC EC cohb ci xkes noc sa —.7 -.9 —3.2 —1.3 : 
Net errors and omissions.... : - —5.8 —12.6 —3.3 —13.7 
PAS cea theese bkes 3.9 —6.3 —14.8 3.1 —11.3 
CUMULATIVE TOTAL.......... —3.0 4 5.4 12.1 4 
OFFICIAL FINANCING 
ea eo ohn te.a dee — 1 — -- 2 
Long-term capital........... —1.8 —.4 —.9 -.1 
Short-term assets (net)....... 6.8 —.1 —4.5 —4.0 —.6 
Monetary gold (increase —)... —2.0 — = —8.0 _— 


1 Including private donations. 
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ee 


in the form of U. S. currency and balances wi; 
A he ¢ ale S with bs : 
reported under foreign assets. banks abroad | Goud AND F 
—_ “A oa. jn U. 
CURRENCY AND DEPOsITs: Currency: Includes Government holdi Ecuado 
X Prior to 1948 includes U. S. currency which ceased t Ings Federal 
tender on January 31, 1948. After 1948 data on U. §° be Lega 
held by the public cannot be ascertained accurately, Dawreney TRADE AND 
notes were issued in October 1947. Deposit Money: Data feu est mon 
through 1939 include a small amount of deposits owned b 193) through 
Government and Official Entities. Time Deposits: (Of b 7m thous 
individuals, and foreigners with the Other Banks, Goy Usiness, 19.5; 
Deposits: Demand deposits of the Government and Official Eee 5 OF ¢ 
with the Other Banks. X Prior to 1948, Government only ~~ ~ th 
Debits: Debits to accounts as defined above. * Bank Curenc 
PRICES AND WAGES: Export Prices: In pesos per metri : 
“a # 1D. . ¢ SOs ric ton j , 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract IM CURRENCY 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manuhe” Cen 
turing industries. - oe . 
5 Debits: 
NATIONAL INCOME: National Income by Industrial Origin: At factor and the 
cost, domestically produced (in millions of Dominican pesos): “i NI 
= MONEY A 
1940 19411945 gg, the Cel 
DE sos ahd onc beat awa aah ie eae sin fate 34.5 $9.9 1.8 7 932 to 
URINE So aah ia arin aes 11.0 8.8 28.0 2 1932 
Tree oceans ts cep ceneencaan 22.0 25.0 35:7 #4 to 10.0 
Goverment... oss acececc ‘eins aa aen Kobe ; 6.5 6.9 13.8 4 
ES. cc Ora cca x ngnGe kee kesn sheen deans _ 14.6 a 16.6 25.2 54 PRICES: WI 
WO oa i aeioessisaentencdeas capes 88.6 96.1 174.5 ty, —_— 
, ‘ a . : . qua 
Gross National Expenditure: At market prices (in millions ¢ Cacao, 
Dominican pesos) : 1950 1951 1952 to 1951 
Private consumption............. ~oee+. 289.8 261.7 287.9 
Government current expenditure.......... 66.2 72.6 99.9 | ProDUCTIO? 
Gross domestic investment............... 29.0 18.6 24.0 \ 
Net foreign investment.................. 13.8 19.1 13.0 
A ii iice ec atieuas exces 348.8 372.0 423.0 EGYPT 
37 2h wit XCHANGE 
ECUADOR Population et ae 2.30 million E 2.8619 
J 1952 3.35 million és ia 
: : excha 
EXCHANGE RATES: The current system of rates, in effect since February author 
28, 1952, is as follows: dollars 
Rate chase, 
(sucres per U. S. dollar) Use the im 
—-— - to othe 
15.00-15.15........... Basie buying and selling rates applied to proceeds of « Import 
exports other than gold, petroleum, bananas, designate! * mpc 
minor exports, and essential imports. [ sterling 
Free................. Applied to invisibles, permitted luxury imports, and tp export 
designated minor exports. their p 
Proceeds of gold and po exports need not be surrendered and chase | 
banana proceeds must be surrendered at the official rate only to the pounds 
extent of a specified amount per stem. Prior to January 1953 to the Repur 
extent of 1.20-1.50 U. S. dollars per stem and from January to April fan 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of ol any 
1.20 and 1.50 were re-established as follows: from June 1 to September proceet 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 28, 195 
May 31 of each year—1.50 U. S. dollars per stem. i 
For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 
BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. 8. Dollars): oy 
- 1 
Half § 
1949 1950 1951 1952 1953 0 
. h 
GooDs AND SERVICES — 1954—I 
Exports, f.0.b. ‘ ; es 39.5 77.3 72.5 107.6 5.1 
Imports, f.o.b........ eee a —45.0 —42.0 —54.9 —66.7 36.5 F 
wah "uae Tana Oe rol 
Trade balance... ia —5.5 35.3 17.6 40.9 8.6 the Ur 
Transportation ; 7 —8.3 —8.8 —11.5 —9.6 -5. export 
Investment income —2.4 —3.7 —4.0 —15.6 -8.6 the U1 
Other services. . cae —3. i —3.9 —5.5 8.2 = norma 
Total..... ’ . 19.8 18.9 —3.4 12.5 -6.1 dollar 
from t 
PRIVATE FINANCING 1.0 ‘ 
r oe ~ fF ‘ J a 
ae ee ef 
— —S$S——— ——— foreign 
Total... re 5.4 1.4 —3.2 A 2.0 1950 1 
NET ERRORS AND OMISSIONS. . —1.5 —2.3 —3.4 —2.3 -12 gold I 
jones | slate “cece <somueneet” ae Banks 
CUMULATIVE TOTAL. . ; —15.4 18.0 —10.0 10.6 -5.9 tian ¢ 
OFFICIAL FINANCING depos 
Donations 1.8 1.3 1 1 ; serve 
Long-term capital. . ; 1.6 1.3 1.5 1.7 1 
Short-term capital c 12.1 —22.5 12.0 —12.2 aa TRADE AN 
Monetary gold (increase —).. . —.1 1.9 —3.6 —.2 clude 
1 Preliminary. use. 
eCOree 
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36.5 


8é 


-5.4 
-8.5 
-13 


-6,7 





| 


; Assets: Virtually all U. S. dollars. Dollar Exchange 
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wee Reserve District. 
p THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
nths represent exports through Ecuadoran ports and imports 
hrough the port of Guayaquil only. Volume of Exports: In 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffee, 


19.5; Rice, 63.1. 


unt, as reported by U. S. banks in the New York 
X Prior to 1949 deposits only. 


TRADE AN 
est mo 


HER BANKS: The Other Banks are all commercial banks 


T 
Assets OF O Cash: 


and the 

Curency 
CuRRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
ther Banks. 


Money AND CaPITAL MARKET: Discount Rate: The discount rate of 

"the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,191; Coffee, 3,557; Rice, 2,312. 
to 1951 cost of 22 foodstuffs only. 


National Development Bank and its branches. 
holdings and deposits with the Central Bank. 


and the Government with the Central Bank and the 


Cost of Living: X Prior 
paopucTiON: Crude Petroleum: 338 thousand metric tons in 1948. 


PC eceteuws 6 16.0 million 
Population 11952 


EGYPT 

ExcHANGE RaTEs: Official buying and selling rates are 2.8805 and 
9.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may repur- 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only. 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goodsfrom Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 
(as per cent of official rates) 


SC ae Cedaeis 21.4 million 


Pounds U. S. Deutsche 
Sterling Dollars Marks 
1953—May 5 11.5 13 
une 3 6.88 12 
July 2 4.5 11.5 
Aug 3 7 12 
Sept 7 5.88 il 13 
Oct 5 5.12 10 14.5 
a Seer aay 5.56 8.54 12.25 
194—Dee 7 5.69 9.13 12.38 
28 5.38 8.34 11.50 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


Gow AND FoREIGN Assets: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term doliar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 


Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 
103; Karnak, 182. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excludin 
the National Bank. Cash: Currency holdings and balances wit 
the National Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 

osits of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DEFICIT (—) OR SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
a MI a a hobnw a aaten' 103.5 112.8 101.5 170.6 178.6 191.8 
62 Expenditure............. 95.38 99.5 94.6 167.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


PrIcEs: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 

294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 

orts; thereafter Alexandria spot market price. Rice: 46.62 
gyptian pounds per metric ton in 1948. 


PRODUCTION AND 
thousand metric tons in 1948: 
rough rice), 1,306. National Income: At factor cost. 
860 million pounds. 


NATIONAL INCOME: Agricultural Production: In 
Cotton, 392; Rice (In terms of 
In 1950, 


BALANCE OF PAYMENTS OF EGypT (In Millions of Egyptian Pounds): 








First 
Half 
1949 1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b... . 142.2 190.2 204.5 148.8 72.2 
Imports, c.i.f.. —148.3 -208.9 -233.8 -—208.2 —83.2 
Trade balance . —6.1 —18.7 —29.3 —59.4 —11.0 
Nonmon. gold movement (net) —11.7 —13.7 —9.6 —4.7 — 
Suez Canal dues.... 23.0 26.2 26.4 26.6 14.2 
Investment income. . -8.9 —-11.2 —12.5 —12.1 —4.2 
Government, n.i.e...... 5.1 9.9 8.4 1 3.2 
Other services 1.9 —-2.9 2 -—3.9 5 
Total 3.3 —10.4 —16.4 —53.4 2.7 
PRIVATE CAPITAL —2.6 —2.2 —3.1 —-1.2 -1.9 
NET ERRORS AND OMISSIONS 4 1.6 —.6 —.2 
CUMULATIVE TOTAL. . —11.0 —19.5 —55.2 6 
OFFICIAL FINANCING 
Donations. — - 1.2 — - 
Long-term capital: 
Amortization. . - —.2 —.1 — 
Export-Import Bank loan 6 ~ - - _ 
Portfolio securities... . —_ -—3.2 —29.3 —14.6 
Total 6 —3.2 —29.5 —14.7 
Short-term capital: 
Use of IMF resources 7 —3.0 — — —_ 
Foreign balances in Egypt. . -1.7 -.9 7 -1.9 1.8 
Other liabilities —-7.8 8.9 1.1 1 
Sterling assets (increase —) 21.7 32.2 83.7 54 i} -27 
Other assets (increase —)... —14.6 —7.1 —-11.1 17.0 
Total... —1.7 30.1 74.4 69.9 —.6 
Monetary gold (increase —) ~ —-15.9 —26.6 — — 


LS 


Page 187 





E INTERNATIONAL FINANCIAL Sta 








Mem, | VOLUME \ 
a _—_— 
ETHIOPIA NLAN 
—_——1952 ~~ — 1953 = ! 
1945 1946 1947 1948 1949 1950 1951 1952 Jun Sept Dec Mar June Sea FR ANC! 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
eee ee 6 on 2.58! 2.53 2.538 2.58 2.58 2.58 2.58 2.58 2.53 2.58 2.53 2.53 959 2 EXCHANGE 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 8 base ! 
eee 16° 3s 48S 462 203 3165 OS U8 CUA enc, ae rates : 
11 Te iceman i — — .6 1.7 2.7 3.5 4.0 4.0 3.5 ees 4.0 . Swiss, 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 &.7 8.3 10.5 8.3 8.4 8.3 l the C 
18 Foreign Investments....... san — 13.1 11.0 10.8 4.9 BY 5.4 9.2 9.2 9.2 ate ain ee I! by tk 
Trade and the Balance of Payments a effect 
VALUE OF TRADE (Millions of Ethiopian Dollars) * des C 
20 ses skins’ ; 36.9 53.8 74.4 77.8 71.4 70.9 116.8 106.5 27.1 23.7 17.17 49.1 44.2 48 matel 
21 BURTON. so ce sacs neces . 96.2 59.2 84.1 95.8 88.5 73.4 104.6 115.2 30.0 24.0 31.07 29.8 38:9 37g om other 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) a For t 
$0 FOREIGN ASSETS..................... 28.9 48.5 931.8 938.1 25.2 36.1 48.2 58.4 52.3 soit 53.4 deter 
$1 Domestic CREDITS................. es 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 95.3 oss 008 ! rk 
32 Government................ 6.6 15.1 $0.6 34.6 88.6 51.7 68.0 74.5 68.0 ee 74.5 ! mal 
33 Business and Individuals........ + 2.8 7.8 13.9 11.5 25.6 19.7 12.6 $88.8 27.8 ney: 33.8 oe ate A : dolla! 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) so de 
50 MONEY SUPPLY..................-.--- 35.7 67.7 76.9 84.2 91.9 116.1 182.0 152.7 150.3 .... 152.7 buy! 
51 a hs ies og 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 89.6 aes 94.9 Mi as pr 
52 Bec cukvaedecwcavn ts 16.8 26.6 21.6 22.8 29.8 48.2 45.8 57.8 60.7 aa 57.8 in ee ne : 
Prices Th 
WHOLESALE PRICES» (1951 =100) 15 pe 
80 Se sedewansits S 64 54 46 58 64 97 100 108 ae eee or 93 94 101 : other 
81 SN OR onc cananesscvaass Sie 45 85 85 80 77 71 100 64 aie he baie 58 54 54 as to Fi 
* Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. cove! 
! Beginning July 1. 2 Beginning October 1952 includes trade of Eritrea. at 
30) 
_———  ——EPn—nas—reseeerererreeeeee  - OO disp 
tran: 
ie a Boas 1.57 million The paper dollar was first introduced in July 1946 to Ne 
Population ons . ; : 2 replace the 
EL SALVADOR . Bs oncssneecd S66 lion ote heresa dollar (silver coin) which had circulated prior to thy - 
: : talian invasion and the East African shilling intr . 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 British Occupation forces. Maria Theresa i oon by the piast 
1 J : . ere exchanged 
holdings of the Central Bank consist largely of U.S. Treasury securi- for Ethiopian doll h f1 Maria Th é unct 
\ ‘ or Ethiopian dollars at the rate o aria Theresa dollar to 1,5) 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term Ethiopian dollars and the East African shilling at th : fran 
Saal 4 g at the rate of 2 pe 
dollar obligations held for Salvadoran account as reported by all Ethiopian dollar. abor 
U.S. banks. £ Prior to 1950 as reported by banks in the New cord 


York Federal Reserve District. X Deposits and other short-term TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusts,  "@#@ 















































assets in 1949. Prior to 1949 deposits only. to include silver. h 
—- yee: Pa OF PAYMENTS: Volume of Exports: Coffee: CURRENCY AND Deposits: Currency: Total circulation. Deposits: De. } on 
-3 thousand metric tons in 1948. ant ene — deposits with the Banking Department less deposi f ™ 
d by the Issue D in the Banking Dep: } 
ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet ee a ee ee ee m 
total less IMF accounts and assets held against certificates of ; 
participation sold to the Other Banks. BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars): Gop Al 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks , = - 
including branches of foreign banks and the National Mortgage 1949 1950 1951 1952! 1959 golc 
Bank. Total Assets: Balance sheet totals less interbank holdings S mies saiheamel idles tion 
of Other Bank shares and bonds. Cash: Currency holdings and Secon aap peers _ 77 me ust m2 ) of J 
deposits with the Central Reserve Bank. Imports, f.o.b................ —79:3 68:8 93:3 -96.1 -518 line 
CURRENCY AND Deposits: Currency: Detailed data on Central Reserve Trade balance.......... 1.8 13.9 $1.6 8619.0 A - 
Bank notes and Treasury coin unadjusted for bank holdings. Nonmon. gold movement (net). 5.3 3.2 2.4 oes the 
Foreign Currency Deposits: Deposits of resident business and indi- SNe: = sexo en sneer, = = 2 Hy} =6.5 ant 
viduals withdrawable in the currency deposited (mainly U. S. Investment income.......... i? <-4 AS <-15 <4 of 
dollars) or in colones at their option. Government Deposits: Other services............... ha —2.9 -12.7 -4.9 2.1 ace 
Includes receipts in foreign currency of the Government for payment Total ——- a6 ae ee fro 

of the foreign debt for which the Central Reserve Bank acts as shee eatin ee ; ; ' the 
agent. Bank Debits: Debits to demand deposits including Gov- aes Sana ne 19 ee dat 
ernment accounts. ee eS RR seas .6 a 6.9 § Fr: 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central Total...... 00-06. e000) —4.0  -1.1 0 1.5 ‘is | TRADE 
Reserve Bank has been changed as follows: Net ERRORS AND OMISSIONS. . 2.7 A 3 6 -1 hol 
Date of Change Rate Date of Change Rate CUMULATIVE TOTAL.......... - —4.2 8.6 - 13.6 7.6 0 fe 
a 4.0 percent Oct 16, 1946.............. 4.0 t - 
Mar 80, 1989...../.72..5.. 8.0 percent Mar 23, 1950..0022222//2. 8.0 per cent WU aos. —< wal st a4 om 

4 F : Long-term capital: dol 

Prices: Wholesale Prices: The weighting system is based on production aanasosians sepnyeneets. . . om -§ 84 84.9% Vo 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 eee ss 2822229 oe = 7 6.50 - 
colones per metric ton. Retail Prices: 38 foodstuffs. Ex-Im Bank loan (net)..... 1.0 3.0 9 = “ of 
Portfolio securities......... 9.2 5.6 -6.8 16.5 -T2 Pa 

NATIONAL INCOME: Gross National Product: At factor cost. Wi ieee Vhs iwc 40.2 = 8.1 6.012 . 
Short-term capital: do 

_ oie. resources. ..... 4 a 7. ca 90.4 00’ 

IE 6.75 iia Woh aise ahd ces Go — e —o. . ove 

ETHIOPIA Population: 1951 .. . 15 million ee ee ke iat rs ~ ae ~$0.6 — 
EXCHANGE Rates: Current official buying and selling rates are 2.48 Monetary gold.............. “1.9 -8.0 <1.8 oh /- in 
and 2.53 Ethiopian dollars per U.S. dollar. 1 Including international transactions of Eritrea from September 15, 1952. re 

—— 





Page 188 





2.8 | 


VOLUME VII, NUMBER 3, MARCH 1954 


F 


oe 


FINLAND: See Page 92. 


SOS Kcccwxewes 41.2 million 
Population poe 
FRANCE PT a Nisewasod 42.8 million 


s: Since September 20, 1949 all transactions have been 

BYOHANGE Othe uniform controlled free rate. Two types of exchange 
ns are in effect: free rates for the U. S. dollar, Portuguese escudo, 

Gwiss, Belgian, and Djibouti francs, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of nanos. 
mately 350 franes per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 


as previously. 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. From November 1, 1953 (and prior 
to February 22, 1950) these retained portions are used entirely to 
cover imports and expenses connected with the exporters’ enter- 

rises. From February 22, 1950 to November 1, 1953, however, 
3 of the 15 per cent of dollar earnings retained were put at the free 
disposal of exporters for any purposes within the sphere of permitted 
transactions. 


Non-metropolitan areas: Effective May 11, 1953, the exchange 
rate between the Indochinese piaster and the metropolitan franc 
was changed from 17 to 10 metropolitan francs per Indochinese 
piaster. The currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan frances, 1 CFP 
franc=5.5 metropolitan francs, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
rate on the official free market. The rupee of the French possessions 
in India and the Djibouti france of Somaliland are fixed in terms of 
the U. S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 
authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund holdings comprise, beginning 1949, loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of francs; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance; certain holdings 
of the Fund that are for various reasons long-term or blocked 
accounts (e.g., sinking funds), and liabilities of the Fund arising 
from payments agreements outside EPU. The error arising from 
the inclusion of the Fund’s holdings of francs may be large at those 
dates when the Fund has no outstanding loans from the Bank of 
France (i.e., when line 13 equals line 17.) 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as -provided 
In the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 
includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. Credits to 


I ———— 


Other Banks: Includes all the obligations of the private sector o1 the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
a National d’Escompte de Faris, Crédit Lyonnaise, Societé 

énérale de Crédit Industrial et Commercial, et Societé Générale 
ee Favoriser le Développement du Commerce et de |’Industrie en 

rance) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
Gs bes7 2c. cees 3 4 5 6 7 8 9 10 15 
Demand Deposits... . . 30 33 42 61 76 91 107 122 203 


Domestic Loans and Investments: Business and Indivudials: In- 
cludes obligations of the private sector rediscounted with the Ban 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND DEPOoOsITs: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 
First Half 
1950 1951 1952 1952 1953 


GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b... ; 1,880.0 2,496.4 2,024.1 1,033.4 1,050.0 


























eS eee .-1,958.2—3,266.7—2,642.6 —1,456.7 —1,289.5 
Trade balance.... —78.2 —770.3 -618.5 -—423.3 -—239.5 
cr —96.2 -—203.1 —164.6 —98.9 —58.8 
Government, n.i.e............ —28.3 17.7 204.6 37.7 150.5 
Other services............... 109.1 —-1.2 —1.4 —1.2!' —61.4! 
a —93.6 -—956.9 -—580.0 —485.7 —199.2 
PRIVATE FINANCING (mainly Metropolitan Area) 
MINDS a. 0s nncadane beeen 5.1 5. 4.9 1 aca 
Capital movements?......... 106.4 38.2 49.1 102.5 79.5 
, 0 ee : 111.5 43.3 54.0 102.5 79.5 
NET BALANCE FOR OVERSEAS 
TORRITORIME. oo cece — 123.1 —88.0 —26.2 —7.5 —57.0 
NET ERRORS AND OMISSIONS. . 1.8 34.8 —6.6 —5.6 —18.9 
CUMULATIVE TOTAL.......... —103.4 ~—966.8 -—558.8 -—396.3 -—195.6 
OFFICIAL FINANCING (Franc Area) 
Donations: 
Aid to Yugoslavia......... a= -3.8 —10.2 —6.1 —7.2 
OEEC drawing rights (net) . 19.2 “> os — — 
ECA/MSA grants......... 508.7 470.9 310.0 264.3 221.3 
NG o5 Ci akixscecuans 527.9 467.1 299.8 258.2 214.1 
Lae caus a - 
ECA / PSs ccees a 10. 43. 
ae 5 3.1 2.9 17.98 10.0° 
RapeOR 65 i vic cc cees —-59.2 -90.4 —104.5 —66.6 —80.1 
Mt iirotike Cah a cueawaks —54.8 —18.9 —3.3 —13.0 —1.0 
WN 6 0 ea deacwawe —113.5 —95.8 —61.7 —61.7 —71.1 


Short-term capital: 
Payments and clearing agree- 











ys isc ae tnen ks —110.9 45.3 —17.7 —29.8 19.3 
EPU credit or debit balance —144.2 257.0 199.2 249.2 _— 
Other liabilities............ 94.4 10.8 189.3 6.7 —70.6 
Requisitioned private assets. 6.4 — _— — —- 
Other assets (increase—).... — 66.4 215.2 —115.5 —84.8 102.4 ~ 

WINES 6x: Orixaens ces —220.7 528.3 255.3 141.3 51.1 
Monetary geld (increase—).. . —90.3 67.2 65.4 58.5 1.5 


! Private donations for first half of 1952 and 1953 are included with Other Services. 
? Net balances for overseas territories for 1948-1951 and first half 1952 are not compar- 
able with those for 1952 and first half 1953, since they exclude some territorial private 
capital movements which are included in Metropolitan Area private capital. The 
amount of such capital was: 1952, $34.9 million credit; first half 1953, $16.0 million 
credit. 3 Includes some short-term loans. 
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1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million francs as of the 
end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 

—3 
410 


1949...... 190 
1960...... —40 


_. See 
sees 


Ownership Distribution of Government Debt: Data refer to the sum 
of Franc Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French frances, as of December 
31, 1950): 


ToTaL DesBT!........ 3,769 
Held by: 
Bank of France.... . 819 
Other Banks... : 317 
Other Financial Firms... 349 
Local Governments. . . — 
Foreign Official ! 741 


All Others....... ea ae poe. i 


— , 542 
Intragovernmental Accounts. . 


ss 364 
' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
Se SL eee 2.00 1941—Mar 17......... 1.75 
1937—Jan 28............... 4.00 OS eee 1.625 

June 15 6.00 1947—Jan 10......... 1.75-2.25 
, BR ee eee 5-00 Oct 9.......... 3.60-3.00 
se sshwhatie bonis 4.00 1948—Sept 4......... 3.50-4.00 
Ons suicuxcance we 3.50 eee 3.00 
ic harass 60 is 3.00 1950—June 9......... 2.50 
1938—May 13.............. 2.50 1951—Oct 11......... 3.00 
acai wee hic es 3.00 IR oa Sale6a2 4.00 
SDs haha s sae eem 2.50 1953—Sept 17.... 3.50 
1939—Jan 4........... 2.00 1954—Feb 4.. . 3.25 
TREASURY BILL Tap RATE 
(75-105 day bills) 

Date Established Rate Date Established Rate 
ee ee 1.875 1941—Mar 17......... 1.75 
1937—Average............. 3.73 4) Pere 1.625 
1938—Average............. 2.60 1948—Jan 22......... 1.50 
1938—Dec 12.............. 1.50 1947—Jan 10......... 1.625 
1939—April 24............. 1.75 PE Sines kaie's 2.00 

DER intisanevn ac 2.00 1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d'Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


. 100 
112 


1950. 
1951 


. 123 
. 158 


41 foodstuffs. 


See 


183 


Retail Prices: (Food in Paris). 


X Prior to 1950, 
29 foodstuffs. 
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ee 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Poo: 
ning 1946 the figures are based on 170 production series repre 
about 60 per cent of the total value of production, ine 
power and gas but excluding building and public 
sumers’ Goods have a weight of 34.9 per cent, 
Goods, including public works and building, a wej 
cent. The general index including building and public work 
113 in 1948, and 123 in 1949 on the base 1938 =100. Not adjuste Was 
seasonal variation. X For 1937-39, the official index covering ro i 
duction series, including building, and weighted by net Value of 
duction in 1930. Figures for 1942-45 cover 98 production seriatee 
cluding building. Agricultural Production: Net production indludie 
livestock. Index computed by the General Commission of the Mo = 

Plan, weighted by prices of 1938. XPrior to 1948 computed by th 

National Institute of Statistics, weighted by average prices of 1937 " 

National income: At factor cost. o, 


Presenting 
uding el m 
Higa ne 
ANd Produoun’ 
ht of 54.9 pe 


Expenditure on Gross Domestic Product: At market prices (in billions 
of French francs): ; 


1938 1948 


1949 1950 1951 95) 
Private consumption 330 4,936 5,542 6,212 7,765 ¢ 91 
Government consumption : 53 860 996 1,223 1,591 9199 
Gross fixed capital formation 561,192) 1,514 1,606 = 2,234 9g. 
of which: , 
General government... 11 90 134 135 180 
Public enterprises « ) g y i 
Private enterprises 45 1,102 81,380 1,471 2,055 o1y 
Increase in stocks : 1 80 300 258 338 45 
Exports of goods and services 38 566 , 
Less: —69 35 144-4 
Imports of goods and services —46 —936 
i ncivnitoniess 432 6,698 8,283 9,334 11,785 134 


GERMANY, FEDERAL REPUBLIC oputation: 1953 . 49.0 mitioy 


EXCHANGE RatTESs: Currently foreign exchange transactions in most 
currencies may be made by authorized banks at any rate at or 
between the official buying and selling limits of the Bank Deutscher 
Laender. Current Bank Deutscher Laender rates are 4.195 and 
4.205 marks per U. S. dollar with approximately equivalent spreads 
for other currencies. The system of fluctuating rates was first in 
troduced for a number of EPU currencies on May 4 and May 18 
19538. The Canadian dollar, the Swiss franc, and the U. S. dollar 
were added to this arrangement on May 11, July 27, and August 
10, 1953, respectively. 


From April 1, 1952 to December 31, 1953, exporters to hard 
currency areas were granted the right to repurchase, at the official 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. On July 1, 1953, 
this sytem was formally abolished but rights continued to be granted 
until December 31, 1953, and rights issued in December will con- 
tinue to be valid through March 31, 1954. The level of premium on 
the transfer of rights developed as follows: 


Week Ending: Per Cent Premium Week Ending: Per Cent Premium 


1952—April 30!.. .20.00 -— 21.00 1953—July 31 47-7 
June 30....14.00 - 15.00 August 31 06- w 
September 30 8.75 - 9.25 September 30 02- | 
December 31 . 4.20 - 4.77 October 31 o- 3 

1953— March 31 51 - 80 November 30 40 - 120 
June 30 55 - 79 December 31 15 - 14 

! From April 15. 1954—January 30. 45 - 11 


While the issuance of rights was discontinued on December 31, 1953, 
transfers of these rights will continue until March 31, 1954 when the 
validity of the rights issued in December 1953 will expire. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 
Exchange: Other: Bilateral payments agreement balances. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obligations 
held for German account including German subsidiaries of foreig: 
banks, as reported by all U. S. banks. X Beginning 1947 figures 
include balances in accounts opened by occupation authorities for 
foreign trade purposes. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table 


“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports 0 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EP U 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements 


———$———— 
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youume VII, NuMBER 3, MaRcH 1954 


CENTRAL BANKS: Consolidation of the Bank of German 
he State Central Banks. Domestic Loans and Invest- 
rnment: Consists primarily of ‘Equalization Claims.” 


prs OF THE 
States and t 
ments: Gove 


R BANKS: The Other Banks are those referred to in the 

ASSETS oF banking statistics as ‘‘All Banks.’’ They do not include 
mo cidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes ‘‘Equalization Claims.” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 


Postal Checking System. 


: Deposits: Currency: In the hands of business, indi- 
Conaacy foreigners, and Government. Excludes notes of category 
B Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and “‘counter- 
part” funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 
Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Foreign 
Grants Received: Utilization of ECA/MSA Counterpart Funds. 
Deutsche Mark Debt: Refers to newly incurred debt only, i.e. 
“equalization claims” are excluded. Ownership Distribution of 
Government Debt: As of March 31 (in millions of DM): 


1951 1952 

DEUTSCHE MARK DEPT.... ; ; sete ecaseepeoms 1,157 1,289 

Held by: Central Banking System....... 4 viaeeS’. 293 203 

SS bi eucae% 6 ee Beatien a wd 864 1,086 
Equalization claims and_non-interest bearing debt certificates 

resulting from the Currency Reform....... sei aries ; 6 ,205 7,494 

Held by: Central Banking System......... mas 5 ,927 5 ,669 

Postal Savings Banks........ JP eins 176 413 

Local Governments ; wat ceed aa 102 112 

Pension Insurance Companies. 5 —_— 1,300 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U.S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953 

















Goods AND SERVICES 








Exports, f.o.b.'. . . ; .. 1,810.1 1,978.0 8,472.2 4,088.6 2,021.3 
Imports, f.0.b.)........00005 . —2,079.3 —2,542.1 —3,195.3 —3, 502.7 —1,698.3 
Trade balance...... ime —769.2 -—564.1 366.9 530.9 823.0 
Transportation.............. —131.0 -90.0 -—240.6 -—117.4 —18.2 
| ae 43.6 30.4 24.3 143.9 64.1 
MS a cose yan awin des —856.6 —623.7 150.6 557.4 368.9 
PRIVATE FINANCING 
SD 5's 1a aoe w:din'e le Wid ‘5 3.4 7.0 10.6 11.3 —-1.7 
Long-term capital........... -— - — -—— 4 
eee 3.4 7.0 10.6 11.3 —-1.3 
Net ERRORS AND OMISSIONS. . —13.1 —34.3 —72.8 27.7 12.3 
CUMULATIVE TOTAL.......... —866.3 —651.0 88.4 596.4 379.9 
OFFICIAL FINANCING 
Donations: 
ECA MSA grants....... 419.8 302.6 415.8 114.1 10.1? 
OEEC drawing rights ... 101.6 10.4 — a 
Civilian supplies from U.S. 

i) ee ; 536.0 177.8 11.9 A — 
Reparations............... —177.0 jes ans —18.8 
NE Gioia 08256 oS acs eciee 6.7 - 1.9 —.5 

ee : we 683.9 : 490.8 427. 7 116.4 —-9.2 
Long-term capital: 
Amortization.............. 7.9 8.6 —37.2 —65.8 —13.8 
Loans........ ; - —38.2 18.0 
U.S. dollar subs. to IMF, IBRD - —39.6 - 
Bi akivaiesises 7.2 8.6 —37.2 —143.6 4.2 
Short-term capital and mone- 

tary gold: 

EPU debit or credit balance. - 192.0 -—192.4 -—252.2 —59.6 
Payments agreements (net) 135.1 25.9 —43.6 —87.2 -—110.7 
Other short-term balances (net) 39.4 —66.3 -—215.3 -117.6 —134.9 
Monetary gold (increase —) . - —27.6 —112.2 —69.7 

ee bends 174.5 151.6 -—478.9 -569.2 -—374.9 


oes nonmonetary gold movements. ? Net of counterpart funds turned over 
to the U.S. 


G 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 
States: 3.5 per cent since June 11, 1953. Changes since 1948 have 
been as follows (in per cent): 





Date Established Rate Date Established Rate 
1948—June 28............000. 5.0 BOG Ie B. ook c ccccccczce 5.0 
POP I accccucewexewen 4.5 BB a aceanleneeud 4.5 

MENS 6 ak hea ace-yeieeeiae 4.0 eee 4.0 
SE itieknaercracwns 6.0 a ves 3.5 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- 
ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- 
modities only. Weighted by quantities consumed in 1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950=100): 


SOEs 6 case sins 109 1948.. . 1961.... osde3 ae 
1947... i . 76 1949 . 83 1952.. . 118 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 19386. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 


RM /DM) . 1936 1948: 1949 1950 1951 1952 
Agriculture, forestry, fishing... 5.10 3.57 7.58 8.87 10.89 11.91 
Industry and utilities. ... . 16.80 12.17 27.58 32.57 44.35 47.83 
Construction... . 2.08 1.79 3.76 4.42 5.76 6.20 
Transportation and communi- 
cation ‘ 3.26 2.86 5.84 5.88 6.71 7.82 
Wholesale and retail trade 3.62 3.04 6.31 7.44 8.19 8.60 
Ownership of dwellings 1.27 .60 1.23 1.31 1.36 1.44 
Public administration, defense. 3.70 2.75 5.83 6.04 7.09 8.19 
Banking, etc., and services. . 2.33 2.71 4.98 5.01 5.55 6.03 
Net factor income from abroad —.28 -- . —.02 —.04 .O1 
Total... . 87.88 29.49 68.11 71.52 89.86 98.03 


! July-December. 


Expenditure on Gross National Product: At market prices (in 


billions of RM /DM): 
1936 1948 1949 1950 1951 1952 


Private consumption 28.99 22.88 51.73 56.99 64.92 70.00 
General gov't consumption... . 9.77 6.30 14.05 14.09 17.75 21.90 
Gross fixed capital formation. 7.10 6.30 15.05 18.27 22.94 25.09 
Less: Depreciation ; 4.06 3.09 6.25 6.46 8.19 9.69 
Equals: Net fixed capital 

formation 3.04 3.21 8.80 11.81 14.75 15.40 
Increase in stocks. . 2.13 .93 1.25 1.97 6.21 5.86 
Exports ? ; 2.13 6.28 11.89 19.45 23.49 
Less: Imports ? —3.20 -—8.89 —13.35 —17.55 —20.22 
Total... . 47.99 35.384 79.47 89.86 113.72 126.12 

! July-December. 2 Including factor income payments. 
ti, Pewee. 7.0 million 
GREECE Population {1952.2 2211122! 7:8 million 


EXCHANGE Rates: A single official rate of 30,000 drachmas per U. S. 
dollar, applicable to all transactions, has been in effect since April 
9, 1953. 


For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Greek account, as re- 

orted by all U. S. banks. X Prior to 1942 deposits only as reported 

. banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘‘European Payments Union’”’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 
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ASSETS OF THE BANK OF GREECE: IX In new drachmas after 1944. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 


CURRENCY AND Deposits: XIn new drachmas after 1944. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; prior to that date includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 per cent since January 1, 1954. Changes since 1936 have been 
as follows (in per cent): 


Date of Change Rate Date of Change Rate 
1936— December (in effect) 7.0 1945—February 11 > - ao 
1937—January 4 . 6.0 1946—August 21 ; . 10.0 
1941—July 14 : 5.0 1948—July 12.... ; 12.0 
1942— March 1 6.0 1954—January 1 10.0 
1944— December 1 11.0 


PRICES: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 


National Income by Industrial Origin: At factor cost (in billions of 
drachmas): 
1947 1948 1949 1950 1951 1952 
3,825 10,812 10,954 
53 








Agriculture, forestry, fishing 4,434 5,822 8,211 8, 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 

utilities 486 886 1,122 1,482 1,639 1,714 
Wholesale and retail trade 953 1,830 2,357 3,076 3,238 3,092 
Ownership of dwellings. . 34 92 156 444 629 766 
Public administration and 

defense 811 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services 851 1,473 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 

Total.... ; 9,821 15,128 20,672 24,942 28,883 29,271 


BALANCE OF PAYMENTS OF GREECE (In Millions of U.S. Dollars): 














First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b....... 83.4 85.1 102.3 115.0 62.8 
Imports, f.o.b.... . —424.6 —871.7 —383.3 -—244.9' —116.5! 
Trade balance... . or —341.2 —286.6 -—281.0 -—129.9 —53.7 
Nonmonetary gold movement 
(net)... . ‘ —4.1 —15.1 —12.1 —6.2 6 
Transportation and insurance 
on imports........ ‘ —45.6 —28.1 —20.8 —7.6 —4.9 
Other services . Le —2.5 —9.5 -- 5.7 
Total..... ie —389.7 -—332.3 -—323.4  -—143.7 —52.3 
PRIVATE FINANCING 
Donations. ..... . 8.6 14.3 17.0 18.0 19.5 
Es och aio ein sb i 17.7 16.0 14.4 14.6 9.9 
a ‘ 26.3 30.3 31.4 32.6 29.4 
NET ERRORS AND OMISSIONS. . 2.6 3.5 -1.9 3.7 5 
CUMULATIVE TOTAL... . . —360.8 -—298.5 -293.9 -—107.4 —22.4 
OFFICIAL FINANCING 
Donations: 
Reparations........... 8.3 27.9 31.4 26.5 3.5 
ECA grants (net). . 118.3 111.4 137.8 57.9! 
OEEC drawing rights and >» 50.6! 
EPU grants... ; 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
other U.S. aid. ... De 118.6 38.0 6.9 . 
| SESE See ae 381.2 305.7 292.4 126.7 54.1 
Long-term capital... ... ae —2.0 —1.6 —2.3 —6.4 —5.2 
Short-term capital . —18.3 —10.4 6.1 —6.7 —25.9 
Monetary gold (increase —).. . -.1 4.8 —2.3 —6.2 —.6 
Total..... ie 360.8 298.5 293.9 107.4 22.4 


! Excluding imports of military supplies and the counterpart grants. 
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Gross Domestic Fixed Capital Formation (in billions of drachmas): HONDL 


1948 1949 195019511959 


























Dwellings 690 931 1,525 1,324 1 . 
Other construction 683 959 11549 11445 yA ICELAI 
Machinery and equipment 827 1,173 2,013 1,764 1,335 
Total... . 2,200 3,063 5,087 4.533 gan XCHANG! 
rai and 
addit 
. ieee 2.09 milli per 
GUATEMALA Population {1951-22211 21 11. 299 milly 26.25 
‘ : rodt 
GOLD AND ForEIGN Assets: Dollar Exchange in U. S. Banks: Deposits a 
and short-term dollar obligations held for Guatemalan account a kront 
reported by all U. S. banks. X Prior to 1950 as reported by banks kront 
in the New York Federal Reserve District. Deposits and other ceeds 
short-term assets in 1949. X Prior to 1949 deposits only. at th 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, a . 
Guatemalan exports were published exclusive of duty, which was in Aj 
shown separately. Export data include export duties. Volume of taine 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand resul 
metric tons. : 
cent 
ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central land 
Bank of Guatemala was the central bank. Beginning July 1946, STV! 
the Bank of Guatemala took over central bank functions and the and 
Central Bank of Guatemala became a commercial bank. YX Data, tive 
therefore, refer to the Central Bank of Guatemala prior to July resul 
1946. for i 
restr 
ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in clear 
Guatemalan statistics. X Includes the Central Bank of Guatemalg 
beginning July 1946. Cash: Currency holdings and deposits with LD AN 
the Bank of Guatemala. Domestic Loans and _ Investments: and 
Mainly business and individuals. Beginning November 1948 there 
includes some credits to Government amounting to .2 million shor’ 
quetzales at the end of 1951. bank 
depo 
CURRENCY AND Deposits: Currency: Includes Government holdings. credi 
Government Deposits: Demand deposits of the Government and Payr 
Official Entities with the Bank of Guatemala and Official Entities | 
with the Other Banks. X Prior to 1946 with the Central Bank of ~ Al 
Guatemala and the Other Banks. Bank Debits: Debits to demand et 
deposits of businesses, individuals, foreigners, the Government, and Eure 
banks with the Bank of Guatemala and the Other Banks. — 
actio 
Prices: Coffee: 630 quetzales per metric ton in 1948. posit 
PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 
prices. Gross National Expenditure: At market prices (in million Ryancer 
of quetzales): 
1938 1948 1949 1950 1951 = 1952 
Private consumption ; 104.4 352.9 352.3 370.2 420.6 427.7 G 
Gov't consumption and invest. 11.8 44.0 49.8 55.9 57.4 66.3 co 
Gross private dom. invest.. . 11.8 36.6 25.9 37.4 42.4 30.8 lemme 
Net foreign investment. . —.8 -4.9 -—8.3 2 1.9 i. mpo 
MAN icin scandens 127.2 428.6 419.7 463.7 522.3 541.9 
Trans 
dai ns sic dali inaaaiaaniaa - - Othe 
BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 
1948 1949 1950 1951 1952 Pav 
— —_=—_—_————— FS riva 
Goops AND SERVICES > Priva 
DNR CMDs 60165464456. 004.0 67.4 63.2 78.9 84.3 94.7 
ROMNON, BUGIS 6s cs boc ceed csce —61.6 -—60.9 -—64.1 —75.6 -—69.7 
Trade balance.......... 5.9 $8 14.8 6.7 25.0 New 
Investment income........... —6.7 Fe | —4.0 2.4 1.7 Cum 
EOE RAGIN. «5 oes cn acne -6.5 -8.1 -7.6 -9.6 —-98 Orr 
Tetal................. =—%.8 8.9 3.2 1.2 114 — 
PRIVATE FINANCING O! 
TORREN  5 od nS deeank seen rer ae 1.2 — -3 EI 
Long-term capit"' ......... 3.0 3.0 4.8 2.9 x 
Short-term cap.  .......... 5 -11.3 —-1.3 9 18. 
— —— = a Long 
Ness nwionre enka 3.5 8.8 4.7 3.6 12.4 ae 
Net ERRORS AND OMISSIONS. . —4.5 2.4 -6.8 -3.0 -29 i 
a s case nal 
CUMULATIVE TOTAL.......... —8.3 11.6 tA 1.8 2.1 is 
OFFICIAL FINANCING 
U. S. grants (largely IIAA)... aA a7 3 of 
Long-term capital: 
Amortization.............. -.1 —.1 —.1 —.3 ” a 
U. S. securities............ — a 1.7 3 a , | 
Total..... eee =f -1 <1. — - h 
Short-term capital: 
Liabilities 13 5 1.0 —.3 + 
Assets (increase —).. 5.0 9.5 —2.0 —2.2 a-* ‘ 
petal iki rnin ate a lor 
PM cower tahini. 6.3 10.0 —3.0 —2.5 -2. ~~ 
es 
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HONDURAS: See Page 102. 





Ps skeawawnn 117 thousand 


9 
((ELAND Population | i959) 2 / °° 12)! 148 thousand 


XCHANGE RATES: Current official buying and selling rates are 16.26 


and 16.32 kronur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
96.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks imthe New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur) : 














1948 1949 1950 1951 1952 
Goops AND SERVICES 
BEDOG, LOB. 6... essences 395.7 289.2 421.1 679.6 639.8 
BUBOFER, GAL. oo.os ok cece cecs —457.3 -—424.8 -—536.8 -—808.2! —784.6! 
Trade balance. ........ —61.6 -—135.1 -—115.7 -—128.6 —144.7 
Transportation. ............ 37.4 49.7 61.9 —19.5! 12.6! 
Other services............... —23.0 -—22.9 -29.0 -—35.6 11.62 
Ms rei soa eeeawi an —47.2 —108.3 —82.8 -—183.7 —120.6 
Private FINANCING 
Private donations .......... rrr er ee —.9 aaa 
Private capital movements. . . 33.2 45.3 —42.7 56.5 2.4 
Pa css ah ease ss 33.2 45.3 —42.7 55.6 2.4 
Ner Errors anp OmIssions.. 11.6 12.9 —12.7 15.0 11.5 
CumuLaTIvE TOTAL. ........ —2.4 —650.1 -—138.2 -—113.1 -—106.7 
OrriciaL FINANCING 
Donations: 
KCA/MSA grants......... 3.7 2-8) 70.0 (13.0 4.6 
OEEC Drawing rights. — —25.3 7 _— — 
PU GPORUB, 6.<acn cc cc cocs — - 45.2 88.2 39.2 
| eases 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortization............. —2.0 —2.0 —1.4 -17.6 -10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.3 
IBRD loans. ............. — - 10.0 27.1 
RMN CONN, 6 65: s0c:06 0:0 400 7.3 39.9 4.6 _ 
Liquidation of securities... . t.9 - — —_ — 
Total. . . : ; 18.1 8.3 4l.4 26.4 33.3 
Short-term capital: 
EPU debit balance... ...... ~- — — — 31.0 
Other pa ments and clearing 
EOE. 6.6.6 6.00-60000 —314.0 37.7 —-7.8 —9.8 1.4 
Short-ter... balances... .... 14.6 -7.9 —10.6 —4.7f - 
Total, Seas ka : —19.4 29.8 18.4 —14.5 29.6 
o.b., ¢.i.f. values would be: imports (1951) —916.3, (1952) —89).8, transporta- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 


services, 
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ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposiTs: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
=e eee outstanding and coin in circulation have not been 
ncluded. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
r cent since April 2, 1952. Rates in effect since 1936 have been as 
ollows (in per cent): 


Date Established Rate Date Established Rate 
ere 6.0 1948—January 1............ . 6.0 
1942—January 1............... 6.5 pS eer re 7.0 
TI IG Bik nc vesevencncs 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PropucTIon: Fisheries Production: In 1948, 465 thousand metric tons. 


ws 
INDIA Population |j 959° °° |: !°!"!: 367.0 million 


EXCHANGE RatEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and ae 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FoREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits an:l short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947... 22... 6... eee 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug z c 
SES. cn cnc ee aneccucenuereeesenae ese ’ 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
SE GING otc hdoeencssenee ; Se 441 897 
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Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 


BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


First 
Half 
1949 1950! 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b. 1,295 5,561 7,495 6,491 2,514 
Imports, c.i.f. —6,283 5,252 8,624 -7,426 -—2,913 
Trade balance 1,988 09 1,129 —935 -399 
Investment income —179 —236 —241 -112 -52 
Government, n.i.e. 29 28 51 98 23 
Other services 2 535 i64 996 678 279 
Total 1,661 565 723 —271 149 
PRIVATE FINANCING 
Donations 103 116 134 168 73 
Capital movements 210 —88 24 -19 33 
Total —107 28 110 149 106 
Net ERRORS AND OMISSIONS 137 116 504 708 66 
CUMULATIVE TOTAL -1,631 177 -1,117 —-830 23 
TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc. —119 
Demonetized Indian currency 
from Aden 29 —32 
Total —119 —29 —32 
OFFICIAL FINANCING 
Donations: 
ECA grant ; 21 
Colombo Plan assistance 14 73 7 
Point Four and Ford Founda- 
tion assistance 46 73 
Total 21 14 119 80 
Long-term capital: 
\mortization and other con- 
tractual payments 25 28 —28 —18 -i7 
U.S. Food Loan 380 526 
IBRD loans 70 95 i8 27 6 
Loan to Thailand 16 
British securities 50 9 l 2 
Foreign holdings of rupee se- 
curities 7 11 16 9 
Total 8 87 385 528 —11 
Short-term capital: 
Use of IMF resources 105 
Barter agreements balances 73 20 7 —32 . 
Other liabilities 14 -90 248 —389 88 
Other foreign exchange (in- 
crease —) 1,532 —215 492 636 —180 
Total 1,666 —285 747 215 —92 


' Excludes transactions with Pakistan. 2 Includes unclassified transactions. 


ar recientes inueeamecmmaenaaa teammates carn aeammrmrnrmremnnmecmmm 


CURRENCY AND Deposits: Currency: In hands of business, individuals 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 1 


INDONESIA 


EXCHANGE RATES: The current system of rates, in effect since Januar) 
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or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demanj 
deposits of all commercial banks in India. Domestic Loans anj 
Investments: Government: Investments in government securitie; 
by Scheduled Banks and beginning 1948 including branches of ban\s 
with head offices located outside India. Includes small amounts o 
non-Government securities. Non-Government: Includes loans an} 
discounts of Scheduled Banks including branches of banks with heaj 
offices located outside India. Cash: Currency holdings and de. 
posits with the Reserve Bank. 


and foreigners. Pakistan notes are included from April throug! 
June 1948. Reserve Bank notes include some circulating in Pakis. 
tan. The State Bank of Pakistan has now returned India notes 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Perlod of Rupees 


April-June 1948 449.8 January 1949........ 244.1 
November 1948 : 165.4 February 1949. . ae 162.8 
December 1948 269.6 


Deposit Money: Demand deposits of business, individuals, ani 
foreigners with the Reserve Bank, the Other Banks, and the Non 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits o! 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Caleutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. N 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 1i, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and th 
Industrial index prior to 1946 are unweighted averages of pric: 
relatives. Original base April 1949/March 1950 =100 since Apri 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


metric ton in 1948. Unit Value of Trade: Overland trade wit! 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted )) 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty 
Cost of Living: X Prior to 1945 Bombay only. 


major agricultural products. Crop year ending in August. Ex 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

1946 /46'.. 49.3 1946 /47'........65.8 1948 /49........87.3 


' Area of present India but excluding former Indian States. 


[AEE 266 cane nwe® 67.4 milli 
Population ood ; 78:9 milli 


1, 1954, is as follows: 


Rate 
(rupiah per U.S. dollar) Use 
11.355-11.445 Official buying and selling rates applicable to all export a 
non-trade proceeds; to authorized non-trade payments 
and to the import of goods deemed to be most essential ! 
the Indonesian economy. 
Tax Rates: 

15.260 Imports of goods not considered of prime necessity to ™ 
economy but of a non-luxury nature (textiles, small too 
paper, some foodstuffs). This rate results from the officia 
selling rate plus a 3314 per cent surcharge. 

22.890 Imports of goods classified as being between the essential ane 
luxury categories (household articles, office equipme? 
motor vehicles, some foodstuffs). This rate results fro 
the official selling rate plus a 100 per cent surcharge. 


34.335 Imports of goods considered to be of a luxury nature. This 
rate results from the official selling rate plus a 200 per © 
surcharge. 
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MISTI¢s 
— 
ae Additionally, exporters of a few products receive an inducement 
apltal certificate (denominated in rupiah) in the amount of 5-10 per cent 
al of the rupiah value of their exports. Such certificates are required 
2 eel in order to obtain exchange for the import of designated luxury goods 
Urities and are either so utilized by the exporter or sold to other importers. 
banks In November the price of these certificates was 1.05 rupiah. 
ints ¢| Prior to January 1, 1954 the system above applied to all non-dollar 
ns and transactions while dollar transactions were conducted at the same 
h hea basic rates with all imports (excluding rice and wheat) being subject 
id de. to an additional surcharge of .25 rupiah per U. S. dollar and with all 
exporters receiving a premium of .25 rupiah per U. S. dollar on 70 
iduals per cent of their exchange proceeds. The inducement certificate 
rougi system was established on October 12, 1953. The tax rate of 15.260 
Pakis was established on January 23, 1953. Otherwise, the system 
tes t described above was in effect from August 12, 1952. 

The special rates for dollar transactions were first established on 
lions February 4, 1952 with the introduction of a dollar certificate 
apeee system. Under this system exporters whose proceeds were dollars 
a received, in addition to rupiah at the official rate, negotiable dollar 
" certificates in the amount of 70 per cent of their proceeds. Im- 

porters of goods requiring dollars for payment were required, on the 
, and other hand, to submit in addition to rupiah at the applicable rate 
» Non such certificates in the full amount of the exchange required. The 
partly rate for these certificates was established initially in free market 
2igners trading but shortly after the introduction of the system the exchange 
posits authorities began stabilizing operations and gradually reduced the 
sits of level of the rate until on August 26, 1952 the rate reached .25 rupiah 

Bank per U.S. dollar. The rate was maintained at this level until Decem- 
mbay, ber 31, 1953 when it was abolished, with the authorities paying 
learing exporters a premium on the basis of this rate, without issuing 

certificates, and charging importers a .25 rupiah per dollar surcharge, 
sil without requiring the presentation of a certificate. 
g 
X prior From February 4 to August 12, 1952, the following system of rates 
Rate: had been in effect: 
1. N Rate 

rupiah per U.S. dollar) Use 
ber 1, 11.37 Official buying rate applicable to all non-dollar export and 
Call non-trade proceeds. 

Share 11.43 Basic selling rate applicable to imports form non-dollar areas. 
ver age 19.43 Applicable to a number of non-essential and permitted luxury 
nd the imports from non-dollar areas (basic selling rate plus 70 
f : per cent surcharge). 

pric 
. Apri Transactions with the dollar area were conducted at the above basic 
Binge rates but subject to the provisions of the dollar certificate system de- 
3 . scribed above. 
0. 

From March 14, 1950, to February 4, 1952, the official rate was 
ees per 3.80 rupiah per U.S. dollar. This rate was nominal, however, with 
e with most exchange transactions being conducted at effective rates of 
1 1949 7.60 and 11.40 rupiah per U. S. dollar. These rates resulted from 
ted by the existence of a certificate system under which exporters and 
1c ton others with exchange received for their exchange proceeds rupiah at 
t duty the official rate of 3.80 per U. S. dollar plus a negotiable exchange 

certificate, denominated in rupiah, in the amount of 50 per cent of 

a the exchange sold. Importers and others requiring exchange, on the 

-~ other hand, purchased exchange at the official rate but only if cer- 

ster ts tieates in the amount of exchange required were also surrendered. 

From March 14, 1950, to February 4, 1952, the price of these cer- 

tieates was maintained at 200 per cent of their nominal rupiah 

1.3 value, thereby resulting in the effective rates of 7.60 and 11.40 
rupiah per U. S. dollar. 

Prior to February 1952 the 19.00 rupiah per U. S. dollar rate had 
4 millio: been in effect also. It resulted from the application of the official 
2 millio: and certificate rates discussed above plus an additional negotiable 

- inducement certificate priced, from March 1951, at 200 per cent of 
anual its nominal value. These inducement certificates were issued to 
designated exporters for varying portions of their export proceeds 

and entitled holders to import goods otherwise prohibited. The 
inducement certificate system had been in effect from early 1947 but 

moe the price of certificates was subject to fluctuation until March 1951, 
ce when it was stabilized at 200 per cent of the nominal value of the 
sential certificate. From February 4, 1952, when the official rate was 

changed to 11.40, these inducement certificates were fixed at 70 per 
ll cent of the official rate so as to result in the 19.43 rate quoted above, 
al S0LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
ntial and reported by all U.S. banks. X Prior to 1942 deposits only as reported 
— by banks in the New York Federal Reserve District. 
ults If a 
ree. ‘RADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
a areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
Oe 





imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Government’s 
debt to the Bank of Indonesia. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government’s 
indebtedness to the Bank of Indonesia. Business and Individuals: 
Includes loans to Official Entities and the Bank’s purchase (in all 
cases from non-government holders) of the Government's out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. 


CURRENCY AND Deposits: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Bank of In- 
donesia and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MOoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


Pt i sasanneawoue 6.2 million 
IRAN Population | ig50 0 22222202: 19.5 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
rials per U.S. dollar Use 
Principal Rates 

Selling 90.50 Applicable to most imports (Category 1 and 2 goods 
and to all non-trade remittances not conducted at 
either the 32.50 or 82.00 rial rates. 

Buying 87.10 Effective rate applicable to most export proceeds (goods 
in Category 1 and 2). This rate results from a sur- 
render of exchange proceeds 5 per cent at a rate of 
32.00 and 95 per cent at a rate of 90.00 rials per U.S 
dollar. 

Other rates 

Selling ! Applicable to Category 3 imports. 

82.00 Applicable to general student and medical expenses 
abroad. 

$2.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. 

41.00 Applicable to student expenditures under the U. S 
Point 4 program. 

Buying ! Effective rate applicable to Category 3 exports (deter- 
mined in the same manner as the rate for Category 1 
and 2 exports except based 95 per cent on a rate of 
91.00 rather than 90.00 rials per U.S. dollar 

80.00 All non-trade exchange proceeds. 


1 Quotation not available. Rate is at same level 
or slightly above the level of the principal rates. 

The above level of rates has been in effect since December 22, 
1953, but the basic system of rates has been in effect since June 28, 
1953. The level of the rates applying to 95 per cent of export 
proceeds and to all imports has been reduced on several occasions 
since June 28, 1953. On June 28 the rates were stabilized at 100.00 
100.50 rials per U. S. dollar, on August 10 the rates were lowered to 
98.00-98.50 rials per U.S. dollar, on September 29 were lowered to 
96.00-96.50 rials, and on December 22, were further reduced to the 
current level of 90.00-90.50. From June 28 to September 28 
broken cross rates existed between currencies but on September 29 
uniform cross rates were established. 
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Permitted import and export goods are divided into categories: 
imports are classified according to the government’s determination 
of their essentiality or non-essentiality to the Iranian economy and 
exports are classified so as to facilitate the encouragement of exports 
of goods not competitive abroad at the general export rate of ex- 
change. Prior to March 21, 1953 imports and exports were divided 
into 2 categories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category 1 
and 2 imports and exports was discontinued in June 1953, however, 
and currently all goods are treated, under the exchange rate system, 
in 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
3 goods as a second group. Category 3 imports are permitted only 
if exchange is available from a Category 3 export. Barter trans- 
actions, yielding implicit rates different from those listed above, 
are also permitted. 


For an historical summary of the exchange rate system see 
February 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
pe by all U. S. banks. X Prior to 1950 deposits only reported 

y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 
National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in Iran other than the 
gaa Bank. Foreign Assets: Holdings of the National Bank 
only. 


BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) :' 
1948 1949 1950 


TRANSACTIONS OF OIL SECTOR 
Exports, f.o.b... cSt ; 17,140 15,389 22,184 
imports, cif.......... —1,201 -—2,479 —692 
Profits, capital movements, and 

expenses abroad... —12,655 —8,886 —17,590 


ccc bnew edn xa ee 3,284 4,024 3,902 
OTHER GOODS AND SERVICES 
Exports, f.o.b.... . 1,838 1,244 2,110 
Imports, c.i.f... . —4,269 -—6,831 -—6,427 
Foreign travel —298 —99 —110 
Investment income..... —34 —35 —52 
Government, n..i.e. y —51 —259 —13 
Other services. . . : —19 —26 6 


ee —2,833 -—6,006 —4,486 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances. . . —5 91 190 
Foreign deposits in Iranian banks 830 —219 152 


_. Pee 825 —128 342 
NET ERRORS AND OMISSIONS. . 330 176 397 


CUMULATIVE TOTAL 1,606 —1,934 155 
OFFICIAL FINANCING 
U.S. Tech. Assist. grants (net). — —_ mas 
Long-term capital: 
Amortization and debt re- 
payment.... " ; ; 
Gold and U.S. dollar subscrip- 
tion to IMF and IBRD... 
British railway settlement.. . 
Foreign banks’ investment in 
Iran.... ; 


Total —229 
Short-term capital and mone- 
tary gold: 
Liabilities to official inst... 32 
Assets (increase —).. . —1,496 1,096 —180 
Monetary gold (increase —) 87 — 25 


Total ; 1,096 —155 2,452 


' Data are for years beginning March 21. 
? Including oil-company imports for employees and nonmonetary gold. 
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CURRENCY AND Deposits: Currency: Notes in hands of busines 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of busines 
individuals, and foreigners with the National Bank and the Othe 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
Deposits: Demand deposits of commercial banks with the National 
Bank. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4) 
per cent since August 23, 1948. The rate has been changed 4 
follows (in per cent): 


Date of Change Rate Date of Change 


1936—Dec (in effect)........... 6.0 SY a ee . 
1937—Aug 3...... sara 5.0 1947—Dec 23 
1938—Apr 13........ eee 6.0 1948—Aug 23 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


Te 8.7 millio 
IRAQ Population 1950-33. 3 22217" 5.1 million 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board, 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1948, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are It- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand an‘ 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barle: 
16.2; Dates, 22.5. 

PRODUCTION: Crude Petroleum: X Data from 1937 to March 194 
represent production of the Iraq Oil Company; thereafter, tote! 
production. Output in 1949: 4.1 million metric tons. 


IRELAND Population {13° 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bani 
of Ireland; prior to 1948, holdings of the Currency Commission 
Data include holdings of the General Fund of the Central Bani 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturit) 
exceeding twelve months (in millions of U.S. dollars as of March 31): 

41 
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Other Banks: Foreign Assets: Total ‘assets elsewhere” less total 
“jiabilities elsewhere”. Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Irish account, as reported by 
J. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


4\DE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


gets OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. X Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


RRENCY AND DEPOSITS: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
ooo of business, individuals, and foreigners with the Other 
Banks. 


(VERNMENT FINANCE: Data refer to a consolidation of Exchequer 





| 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. Unemployment: 
X Beginning January 1953, scope of registrations increased owing to 
effects of Social Welfare Act, 1952. National Income: Figures 
for all years include net pensions paid by the rest of the world to 
Irish residents and also migrant net remittances. Farm livestock 
changes are excluded. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Irish pounds): 
1938 1948 1949 1950 1951 1952 
Private consumption........ 143.7! 297.2 313.7 331.7 361.5 373.0 
Government consumption. . . 22.0 37.7 41.0 44.6 51.9 57.0 
Gross fixed capital formation: 
General government 
Public enterprises 15.8 43.3 45.9 53.2 60.7 60.0 
Private enterprises 
Increase in stocks.......... nee 5.2 —-1.5 3.5 12.7 —8.0 
Exports of goods and services ‘ 94.3 97.3 105.1 118.5 138.7 
9 
5 


3 
—138.5 —131.9 —161.4 —207.0 —173.7 
5 SOR ee ‘ 171.2 339.2 364. 376.7 398.3 447.0 


! Includes increase in stocks. 


Imports of goods and services 





National Income by Industrial Origin: At factor cost (in millions 

















ations inf accounts and special accounts set up in connection with Ireland’s of ists pound): 
Banking participation in the ECA/MSA foreign assistance program. Net Pp , 1988 1948 «1949 s«1988 =: 198kSs«1982 
'y Board, Borrowing: Includes proceeds of American dollar loans under the Seiutneen, teaten, Ohine. 96.9 97.8 101.8 108.4 111.8 128.0 
jort-term## ECA/MSA program. Foreign Grants Received: Proceeds of ECA / Industry, construction. ..... 679 780 886 929 93.0 
the New™# MSA grants as approximated by changes in the 95 per cent portion Transport, communication, iil! eae) ate dm ee ia 
nly. of deposits on counterpart fund account accruing to the Irish wee oa iseedioaaes ss 
y ; f Counterpart Funds: Utilization of counterpart i i ie oa _ Sa ss ht i 

data ex- Gov ernment Use o Pp ‘ vi ‘ Ownership of dwellings..... : ; 

adiusted fund deposits for loans and grants; negative figure indicates increase Public admin. and defense... . 11.6 24.2 24.8 28.3 $1 § a e 
" a in deposit balance. Total Debt: Includes 4.3 million Irish pounds ating a ee... . “Ss ‘e¢ a3 3? wma we 
o my representing liability assumed in fiscal 1944 under the Damage to . ire petra Aaa ea ce 

ceeeal Property Compensation Act of 1926. Discrepancies between Total?................ 154.2 9315.7 9834.1 9353.4 381.4 396.0 
incluve period-to-perio changes in Total Debt and correspondin Net 1 Includes “Ownership of dwellings” and net rent of businesss premises. ? Stock 
at 2.085 Borrowing are attributable mainly to the redemption of debt by valuation adjustment not taken into account. 
including we wd funds reflected in Net ene only to the extent of 
Total xchequer payments into sinking funds. a 386 thousand 
Volume @0NEY AND Cavers, MARKET Discount Rate of the Central Bank: 3.5 ISRAEL SOU ccscccsces 1,468 thousand 
+ Dates, r cent since March 25, 1952. Prior to that, 2.5 per cent since ; rrent system of rates, in effect from January 

November 7 Share Prices: pe me! aggregative index ee ee y 
s with original base January 1936 =100. ased on quotations in , : , 
holdings ublin Rate 
F (Israeli pounds 
FRICES AND WAGES: Unit Value of Trade: Annual indexes computed per U.S.dollary Use 
al banks with moving cross weights. Monthly indexes of exports computed 
*tame ‘ . . ° Pp Principal rate 
de items with current weights, adjusted for seasonal variations. Monthly MM All exports except diamonds, imports other than goods con- 
with the — < imports computed with weights of the previous year. sidered to be most essential, tourism, and most other non- 
/ages: In manufacturing. rade transactions. 

holdings asians ‘ sie . ae Other rates ‘ ia 

i ss . i i i itt ff ising institutions. 
ne coin. #ALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): a ee ea eee conan Pg er essen- 
‘oo Prremroon terry rae "Israeli food-stuffs, fuels, 
recounts. —_ —_— —— —_— — Seccieeh eatin jnonetieliiam, on a Gamentah. 
Yeposits: Goops AND SERVICES and student expenditures abroad. 

in: SO 2 : 59.8 71.4 80.7 100.3 

Aye the wna 138.9 128.8 —158:1 -208:8 170.7 GOLD AND FoREIGN ASSETS: National Bank: From 1948 through March 

ith th = See eee ee 1952 includes the Currency Board as well as the Issue Department. 
—s +... i a OF ee ANS From 1948 through April 1951 Issue Department of the Anglo- 
ee on ee es = = = SS Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
tal with lavestment income ‘and insur- ; ; ; ; ; the following year. The Currency Board was liquidated in June 
wy Bees wee ee ese s eee eeees 10.2 9.2 9.0 9.7 8.9 1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
and and Oth i 3 9.0 9.4 ° g : 
nd 1950 IPEOER SRE N SITS Te me dollar obligations held for Israeli account as reported by all U. S. 
me Total.................. —87.5  —-25.5 —44.7 76.6 -26.4 banks. X Prior to 1950 deposits only reported by banks in the New 

i PRIVATE FINANCING York Federal Reserve District. Data are for Palestine prior to 
': Barley Remittances and legacies... .. 8.4 9.7 se. 10 1 33 1948. 

ng-te Oe Saga 16.8 20.2 12. ; , 

-}_ Stort-term ‘capital... 2.) 5 4 5 5 5 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
ch 19 Total 95.7. 390.3 28.2 29.1 22.7 15, 1948, data refer to the Mandated Area of Palestine. Imports for 
er, total . Ree ti = ; ; ; home use. Reexports include only those previously cleared through 

Net ERRORS AND Outasions. . — ~ Fae = customs as imports. Beginning March 1952, when multiple rates 
CUMULATIVE TOTAL.......... - 28.4 10.9 —17.4 —42.6 3 were established, trade data in Israeli pounds represent values at the 
95 millict OFFICIAL FINANCING actual rates. Beginning 1947 data were exclusive of silver. 
— ed ERNE ORS wets 99 4 - se = = € ASSETS OF THE NATIONAL BANK: IssuE DEPARTMENT: Total Assets: 
-al Bank oe _ 16.1 20.8 3.8 a From 1948 through March 1952 sum of the balance sheet totals 
mission Sterling securities held by ; : for the Issue Department and the Currency Board. Foreign fants 
al Bank , Sovernment institutions... —-3.7 —2.6 t 2.3 10.9 From 1948 through March 1952 includes the Currency Board as we 
ude the “aa = oe tas = = ee = as the Issue Department. The Currency Board was liquidated in 
eae ~ - . June 1952. From 1948 through April 1951 Issue Department of 
rch 31): We esate sasena's —-3.7 13.5 20.7 6.0 10.9 Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
gf Short-term capital: 31 of the following year. 
a Foreign assets: Central Bank —2.0 —-17.2 —16.6 14.4 —5.0 : , D 
8 orelgn assets: other banks (net) 8.1 —8.3 13.3 17.2 —10.2 ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
7 DN isitncencantien 6.1 -25.5 -$.3 $81.6 15.2 ment of the National Ban - Anglo-Palestine Bank from 1948 
Monctary gold.............. ie wes a ae os through April 1951), the local and foreign banks, and the Credit 
OO 


rr ee SD 
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Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, ete. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 
duction: Foods only. Based on 1937/39 prices (1947/48 =100): 
1948 /49....... 119 1949/50 152 1950 /51........... 197 
Employment: In Jewish industry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 












1950 

DCC sheen seh ec cetbachae ss 82.1 
Manufacturing. . 82.2 
Construction....... a so oe 
DE cease ccs si skadsavesencanss ors 49.9 
NE eG rs Ge eu saab Wieh'e6 ane aie 9.5 
Transportation and communication'...... 20.9 
eae eee 103.1 
SE: Sachi cdenbaedkinateansancae 337.7 


' Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 














1950 1951 
Personal consumption. ...... seni emen baas kek Gu ea 6 305.3 476.6 
enna current expenditure...... 5 , ese asin 76.4 118.5 

zross public domestic investment..... } 
Gross private domestic investment !... f°" "°C 160.0 213.5 
Net foreign investment.............. er re ios aeeu eh —92.4 —136.4 
eee Ee CE Oke tine ted keer cee awe psd ect ae 439.3 672.1 

' Includes outlay on durable consumer goods. 

OT b 6s nen pee 42.4 million 
ITALY Population ) 1953007227172! 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both per and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U.S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
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cludes trade of the Free Territory of Trieste under Anglo-Amer; 
administration. The UNRRA Mission in Italy estimated to, 
exports for 1946 at 360 million U. S. dollars and total impor} 
at 900 million U. S. dollars. In terms of U. S. dollars the ya) 
of exports and imports during 1947, when the multiple rate syste 
was in effect, was 666 million and 1,429 million, respectively, 4, 
import figure being exclusive of purchases of surplus property, 


Volume of Trade: X Beginning 1951 trade with Trieste is includ 
Fixed Weights: Quantities valued at 1948 prices for index from 19 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 19) 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses ay 
deficits as reported under the European Payments Union (EP 
and the Intra-European Payments Schemes of 1948 and 1% 
Figures include capital transactions as provided in the agreement 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiy 
lent to an annual rate of 240.9 million dollars. Data cover the Fra 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the accou 
“‘Miscellaneous Debtors,’’ most of which represents financing of th 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italis 
banks. Cash: Currency holdings and free and fixed balances wit 
the Bank of Italy. Prior to December 1948 checks, short-ter 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individual 
foreigners, and the Government. Prior to December 1948 dat 
are slightly understated by the amount of checks, short-term secu 
ities, and coupons contained in Other Banks’ cash which has bee 
deducted along with currency held by the Other Banks. Deposi 
Money: Data also include cashiers’ checks outstanding with th 
Bank of Italy, the Other Banks, and the Postal Savings Bani 
Time Deposits: Of business, individuals, and foreigners with th 
Bank of Italy and the Other Banks. Government Deposits: Demani 
deposits of the Treasury, funds set up under foreign aid programs 
and Trieste and Greece current accounts with the Bank of Italy. 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 




















1948 1949 1950 1951 1952 

GOODS AND SERVICES a 
ES Seer ..es 1,170.1 1,162.2 1,248.5 1,639.5 1,374.9 
ee SS Serre rrr ...—-1,462.4—1,380.5—1,359.5—1,914.6 —2, 103. 
Trade Balance... . —292.3 -—218.3 -—116.0 —275.1 —728.1 
Foreign travel............... 23.9 34.4 66.8 71.9 75.0 
Transportation . veeeceese 111.7 —100.9 —62.2 -—104.0 —56. 
Investment income........... —12.3 —15.7 —9.5 —7.3 -12.3 
Other services............... 79.5 80.1 41.8 45.8 91.2 
Ns ects oe ees ate cite —312.9 -—220.4 —79.1 —268.7 —631.1 
PRIVATE FINANCING “i 
PR.) Lay sknaagaee case 131.9 118.4 110.5 108.7 182.4 
Long-term capital........... 3.7 9.2 63.2 Si.7 28.8 
Short-term capital........... 153.7 147.0 —101.2! 142.0 202.4 
PG h eck hatavuenee 289.3 274.6 72.5 282.4 357.1 
NET ERRORS AND OMISSIONS. . —34.4 —2.6 —188.2! 16.3 21.7 
CUMULATIVE TOTAL.......... —58.0 51.6 —194.8 30.0 —252.5 


OFFICIAL FINANCING 
Donations: 
UNRRA, Post-UNRRA, and 








SNR DUEL: 500.6 6:0.00.0-9:0 218.1 _ — =e i 
OEEC drawing rights (net). . —14.3 —38.5 —28.6 —_ oa 
ECA grants (net) 113.3 340.0 261.4 276.8 197.8 
RePAIGIONS... 0... cscseees —27.6 —8.4 —37.0 —62.9 —-31! 

Total ; see 289.5 293.1 195.8 213.9 166. 
Long-term capital: 43.5 
Amortization of loans received —34.5 —26.5 —79.1 —33.2 my 
ECA/MSA loans.......... 37.5 29.5 6.0 —_ 5 | 
OD, 05:05:60 5 hd6:0'<0 126.5 37.1 22.5 “= oe 
RN oo auth cd baw se cescheus 1.9 7.4 _ = 
_- 
WR s Saecaeies ab 131.4 47.5 —50.6 —33.2 13. 
Short-term capital and 

monetary gold: s, 30.3 
EPU balance...... [sae ah = —_ 17.1 —150.8 18.3 
Payments agreements (net) —101.1 —291.8 32.9 5.1 02.7 
Other capital (net) . 235.8 59.4 -.1 12.1 126 
Monetary gold (increase —) —26.0 —159.8 -.3 -—77.1 Ws 

Sr ; —362.9 -—392.2 49.6 —210.7 101.7 


1 Errors and omissions include private capital movements arising from trade cred! 
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)VERNMENT FINANCE: Revenue and Expenditure include minor 
“qmounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 
rtance in the immediate postwar years. Monetary Operations: 
Net issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with ‘minor insti- 
tutions’ and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in. Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


{oNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 anth bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent) : 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 


Date Established Rate Date Established Rate 
DUR Mi ach ssensceness 5.0 IGOR Fale 1. once vavceses 3.75 
OE See 4.6 ae. 0, Sere 3.00 
| eer 4.0 1943—Mar 20.............. 3.76 
NE a occ 5 06 02404008 5.5 1944—Sept 20............. 3.25 
EE. 6 6.56040 0 eaeaee 4.5 BEG BB occ wcctctcccs 3.75 
NT eee tec sewnncaes 4.0 | eee 3.25 

1952—May 10............. 2.75 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 





1982 1938 1948 1949 1950 1951 1952 
unten Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing... . . 34 1,739 1,883 2,054 2,718 2,649 
1,374.9 Construction. ....... oe 3 153 150 220 260 379 
-2,103 Trade, banking, and insurance. 18 777 843 928 1,005 1,097 
ancient Transport and public utilities... 10 447 501 540 604 670 
798 Government..............05: 16 497 635 695 756 885 
All others and errors........ ; 12 171 157 141 193 254 
75. Net income from abroad.... .. oa —21 — 26 21 13 36 
=ih:3 —_- _————_—- Si —__ ——— 
“12 WML... caneceessasiast 131 5,943 6,093 6,619 7,703 8,112 
91.2 
6a 1937 70.0 milli 
> r . 0 Ea -0 million 
JAPAN Population 1953... |... |. 86.7 million 
132.4 . s , 7 
22.3 BLXCHANGE RATEs: Official buying and selling rates are 359.20 and 360.80 
_ = yen per U. S. dollar. Since August 20, 1953, however, exporters 
357. of designated goods are entitled to the use of foreign exchange in 
= an amount equivalent to 10 per cent of their exchange earnings for 
e designated payments (imports of basic materials for export goods 
—252.3 or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 
a For an historical summary of the exchange system, see the No- 
ist vember 1953 issue of International Financial Statistics. 


eT GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


43.5 
22.6 
6.1 


eames 
-15.! 


30.3 
—18.5 
102.7 
-12.6 


101.8 
ade credi® 


———— 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. S. banks. 


‘RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in. the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 
Volume of Trade: Derived from the indexes of unit value of trade. 


J 


Volume of Exports: With 1949 weights. X Prior to 1950 curren 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton f bri: 
769 million square meters. Volume of Imports: Current weights 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banis”’ 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 











First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.0.b.!. paras id 533.3 821.3 1,353.6 1,276.0 618.1 
Imports, f.o.b........ —728.1 —822.0—1,645.2—1,685.6 -—990.5 
Trade balance..... —194.8 —.7 —291.6 -409.6 -—372.4 
Nonmonetary gold movement 
(net)... oaks amare ackrs 2.9 3.8 4.4 5.6 2.2 
Transportation and insurance. —164.0 —123.1 —226.6 —161.9 —87.9 
Investment income.... . ; : —-1.3 —5.6 —5.3 —4.9 —17.5 
Government, n.i.e.'.......... 48.6 153.4 623.2 785.5 352.2 
Other services... . omwae 2.3 42.4 54.3 —21.4 —16.3 
Total... —306.4 70.2 158.4 193.3 —139.7 
PRIVATE FINANCING 
Donations....... Sede tind 4.0 43.1 15.7 27.0 13.6 
Capital... peek Ganc. . 5.4 34.2 37.5 —28.9 
a « Paaws 4.0 48.5 49.9 64.5 —15.3 
NET ERRORS AND OMISSIONS. . —17.7 —23.1 8.6 —.4 18.3 
CUMULATIVE TOTAL. . —320.1 95.6 216.9 257.4 —136.7 
OFFICIAL FINANCING 
Donations: 
Ua Grete... .... ‘ : 534.7 361.3 155.3 5.4 — 
Reparations, etc... . . —18.4 — —.2 — — 
Wes ie 516.3 361.3 155.1 5.4 ms 
Long-term capital: 
Contractual repayments... . - —.2 —2.5 —3.2 —39.7 
Subscriptions to IMF and 

a6 c00 4s ; — — - =—112.5 —187.5 
Export-Import Bank credit . -— = — 39.7 — 
ras an eden xa haa an —17.5 — 1 —1.0 —1.4 

Total... —17.5 —.2 —2.4 —77.0 —228.6 
Short-term capital: 
U.S. revolving fund credits. . 19.2 —43.1 — — — 
Liabilities to IMF and IBRD - - - 45.0 187.5 
Other liabilities............ — 11.6 24.9 —7.6 17.4 
Payments and clearing agree- 

Nd oui hig ag. 4-6°4 5 = —36.0 —79.4 —-1.9 65.2 
Sterling balances (increase —) —55.8 —14.0 —156.8 —50.7 204.0 
U.S. dollar balances (in- 

Riek wks k oes ; —104.8 -—278.0 —121.1 —174.4 —80.8 
Other assets (increase —).... —34.4 —93.4 —32.8 —8.0 —25.8 

POM <cces Peace aie —-175.8 -—452.9 -—365.2 -—197.7 367.5 
Monetary gold...... —2.9 —3.8 —4.4 11.9 —2.2 


! Goods purchased in 1950-53 by U.N. forces under the special procurement pro- 
gram are included in ““Government, n.i.e."’. 
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GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
CO er 3.29 Sree 4.38 
1946—Oct 4.............. . 4.65 ME ee avaco nc: ERE 

PEE Re ccenbiddweseds 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. X Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with the 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. X Prior to 1946 weighted 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. X Prior to 
1945 daily earnings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing and Mining 
Production: Weighted by 1950 value added; X Prior to 1950, weighted 
by 1934/36 value added. Agricultural Production: Quantities 
valued at 1933/35 prices. Does not include forestry and fishing. 
National Income: At factor cost. Figure for 1934/36 refers to aver- 
age of calendar years; all other figures refer to years beginning April 
z. —— of National Income: At factor cost (in billions of 
yen): 

1934 / 
1936' 1948 1949 1950 1951 1952 


Received by households: 
Compensation of empolyees 5.7 917 1,254 1,568 1,965 2,492 
Income from unincorpo- 
rated enterprises... 4.7 1,158 1,867 1,690 1,982 2,222 
Rent, interest and dividends 3.1 42 65 109 137 195 
Corporation saving and direct 


tax payments. . ps 6 42 131 303 450 355 
Government income... . 4 —35 67 14 51 18 
Total. ‘ 14.5 2,124 2,884 3,684 4,535 5,282 


' Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 


en): 
¥ ) 1934 / 
1936! 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 2.8 573 697 808 1,128 1,245 
Industry, construction 4.3 677 953 1,211 1,487 1,633 
Transport, communication, 
utilities . . ip 1.4 110 209 260 331 418 
Wholesale and retail trade... . 2 298 418 687 773 925 
Public admin. and defense. . 6 72 118 147 182 238 
Banking, etc. and services 3.3 394 491 573 637 831 
Net factor income from abroad - —1 —2 -3 —9 
Total. ; 14.5 2,124 2,885 3,684 4,535 5,282 


1 Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 








1934 / 
1936! 1948 1949 1950 1951 1952 
Personal consumption. . . is 11.2 1,756 2,285 2,563 3,128 3,783 
Government expenditure..... . 3.2 538 688 699 1,054 1,143 
Residential building........ 8 38 37 56 56 76 
Plant and equipment. ines ke 2.9 119 134 268 617 702 
Net change in inventories... . 1.65 248 220 363 584 466 
Gross private dom. investment 3.7 405 391 687 1,258 1,244 
Net foreign investment....... B —98 —114 117 100 2 
eee ee ak eae 18.3 2,601 3,250 4,066 5,540 6,172 


' Annual average. 
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INTERNATIONAL FINANCIAL Statigngiiume VII 


LEBANON: See Page 122. 


MEXICO Population {1987 tee eeeeees 18.7 milli 
(OES wSiwescas cee millig 

GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise ¢) 
‘Deposit and Savings Banks,” and other small banking institutioy, 
Dollar Exchange in U. S. Banks: Deposits and short-term dolls 





Share Pt 
linked t« 
City. ¢ 


ICES AND | 


910 com 
manufac 


obligations held for Mexican account, as reported by all U. S. banigiPgoDUCTION 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly dy: 
exclusive of imports into free trade areas. 


ASSETS OF THE BANK OF MExico: Foreign Assets: Gold, silver, a 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to j 
Mexican statistics as ‘‘Deposit and Savings Banks.” Cash 
Currency holdings and deposits with the Bank of Mexico. Th 
foreign assets data, however, are those of all ‘Private Cro 
Institutions,’’ deposit and savings banks plus other small banki 
institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Bank ( 
Mexico, and the Other Banks, and other financial institution; 
Time Deposits: Time liabilities in national currency of business, in 
dividuals, and foreigners with the Other Banks. Bank Debits 
Debits to demand deposits of business, individuals, foreigners, an 
the Government with the Bank of Mexico, the Other Banks, an 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rat 


of the leading banks of Mexico City for commercial paper of up t 


180 days maturity. X Prior to 1950 of up to 1 year maturity 
Discount Rate of the Bank of Mexico has been 4.50 per cent sin 
June 4, 1942. Rates since 1936 have been as follows (in per cent 


Date Established Rate 
SD 65 oid sad Naw ee eho sav ew ena peiede 3.0 
cok ack bhascknensneee teat Wasenesanse 4.0 
Cae ss SOR hea a aed b asks SSR AOR SRDS 4.6 


BALANCE OF PAYMENTS OF MExico (In Millions of U. S. Dollars): 




















First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b.!.... Sarre 434.8 531.5 620.6 619.6 809.3 
Imports, c.if........ ; . —519.9 -—597.4 —888.7 —830.9 402.2 
Trade balance.......... —85.1 —65.9 —268.1 —211.8 —92.9 
Investment income........... —57.0 —65.9 —38.5% —51.7? 34.1 
Other services*............ z 152.2 171.9 203.7 214.9 96.9 
ee omelis Saute 10.1 40.1 —102.9 —48.1 —30.1 
PRIVATE FINANCING Jd 
Direct investment. ..... pees 14.3 45.5 31.0? 57.5%,4 28.8 
Other private capital......... —20.6 24.4 46.2 —14.0 10.3 
Commercial banks assets (net). —6.9 31.6 a —8.1 —1.5 
PMR Geky asia Dk cee —18.2 101.5 17.2 35.4 37.6 
NET ERRORS AND OMISSIONS. . 15.3 48.7 52.2 —24.1 42.1 
CUMULATIVE TOTAL.......... 12.2 190.3 26.5 —36.8  —34.6 
OFFICIAL FINANCING 
U.S. grants........ eae 24.7 13.8 5.6 1.6 
Long-term capital; ‘ 
Amortization...... — —24.9 —25.1 —38.9 —33.8 —11.2 
Export-Import Bank and a . 
other loans.............. 30.0 28.6 34.2 5.3 14.2 
Pe certs Gace ncean 5.1 3.5 —-4.7 21.5 $.( 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- ‘. 
ments (net)........ Pee —.2 6 14.8 11.4 2.) 
U.S. Stabilization Fund Loan 
va a a hs ie ~- —37.0 _ - Ke 
Use of IMF resources...... os -= —22.5 = = 
Other short-term assets, net 1.2 
(increase —)............. —31.5 —15.8 10.4 —61.4 oad 
Monetary gold (increase —) . —10.3 —155.4 —.5 63.7 — 
WE. ftostseastcains —42.0 -—207.6 —27.4 13.7 31.5 
! Including nonmonetary gold. 2 Excluding reinvested earnings. 3 Includint 
private donations. ‘Excluding movements in intercompany accounts. , 


cluded under “Other short-term assets, net” in “Official Financing” group. 


includin 


Nationa 


Agricultut 
Mining 

Manufact 
Construct 
Wholesale 
Transport 
Governme 
All others 
Net incon 


To 


Gross } 


Personal | 
Gov't. cu 
Gross pul 
Gross pri 
Net fore 


Te 


‘Includes 


‘ETHER 


‘EW ZE 


XCHANGE 
may be 
rates fe 
at rate 
Quotat 
rates e 
in the 
to the 
their p 





OLD AND ] 
with ¢ 
curren 
U. S. 
banks 
deposi 
accour 


RADE ANI 
based 
metric 


ASSETS OF 
Non-( 
tions ; 


ASSETS OF 
Dome 
other 
Indivi 
only. 
follow 
Bank. 


VURRENCY 
Gover 
other 
Depo: 
the | 
dema: 
Other 


—_—.. 


TATIsniqamyjUME VII, NUMBER 3, MARCH 1954 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 

18.7 mi lig 

**.1 millaficps AND WAGES: Wholesale Prices: Weighted average of prices of 

iprise yg 210 commodities; X prior to 1940, 32 commodities. Wages: In 

stitution manufacturing. 

rm doll 

S. bankgoDUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad, 





















thly dat ; ee 
““"} National Income by Industrial Origin (in billions of pesos) : 

1939 1946 1947 1948 1949 1950 
Iver, an Agriculture, forestry, fishing. ..... 1.18 4.22 4.75 5.29 5.92 7.49 
Mining eer Se RSE .38 <a 98 1.20 1.47 1.78 
ee ' .92 4.61 4.91 5.17 5.48 6.97 
: Construction ; ee .10 .50 .53 .56 .59 .61 
red to l Wholesale and retail trade... . 7 1.38 7.97 8.64 9.27 10.00 11.79 
"Cash Transport and communication. .... . 28 11.91 1.29 1.387 1.45 1.8 
co Th (Gjovernment...... Sieheos aoa ace 52 1.28 1.52 1.78 2.08 2.57 
ey A All others re (97 3.61 3.89 4.15 4.45 5.07 
‘ a Net income from abroad... -109 -105 -.22 -.21 —.18 —.30 
| bankin —— —— — —— —— —— 
WOM SF ss es ears keer 5.74 24.12 26.29 28.58 31.26 37.82 


lividual Gross National Expenditure: At market prices (in billions of pesos) : 


nand de 1939 1946 1947 1948 1949 1950 





Bank Personal consumption !.. . 5.84 24.92 26.62 28.30 30.39 36.55 
titutions Gov't. current expenditure |... - 
iness, in Gross public capital formation ; .25 1.10 1.38 1.63 2.03 2.64 
ae Gross private capital formation ; 40 2.16 2.73 2.92 3.09 3.30 
Debits Net foreign investment KE 17 -.92 —.92 —.46 .02 .55 
ners, an a” See. (= a ge or prort 
nks, an Potala 6.66 27.26 29.81 32.39 35.53 43.04 


‘Includes change in inventories. 


‘age rat 


of up t4 
me .ETHERLANDS: See Page 128. 
er cent) 
EW ZEALAND Population {1955-72 1212'512'08 million 


XCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 

3): at rates subject to small daily variations for other currencies. 

Quotations for the non-sterling area currencies tend to follow the 
Half @ tates established for these currencies relative to the pound sterling 
1953 in the London market and their fluctuations are therefore confined 

a to the limits of approximately 34 of 1 per cent on either side of 
309.3 their par value. 





—402.2 
~_92.9 OLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
34.1! with central banks of the United States and Canada, and foreign 
96.9 currencies not freely convertible into sterling. Dollar Exchange in 
“aes U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
os. ‘(eposits and short-term dollar obligations held for New Zealand 
10.3 account, as reported by all U. S. banks. 
-1.5 
~ 97.6 SADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
a1 based on quantities valued at 1936/38 prices. In thousands of 
ee metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 
—34. 


‘SETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


14.2 BASETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 


other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 

5 only. Data for 1945 and 1946 refer to last Monday in March of 
2.7 following year. Cash: Currency and deposits with the Reserve 


Bank. 


57.2 @ PRENCY AND Deposits: Currency: Includes Government holdings 
—28.4 Government Deposits: Demand deposits of the Government and 
——. other Official Entities with the Reserve Bank. Wool Retention 
-. Deposits: Non-interest bearing blocked deposits of wool growers at 
includitf® =the Reserve Bank and Other Banks. Bank Debits: Debits to 

‘In demand deposits of business, individuals, and foreigners with the 
Other Banks. 


= ar etnen ete eereeeeensnerinenennnera ene teanean mendes 





N 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 





Foreign 
Pound Currency 
Debt Debt! 
NG 54.5 5:0865 Cane es ace Ris meneeneeTe ee . 262.6 97.1 
Held by: 
gy og x.5 5 alvruie oa aa alda vidaie eae ee.duwe-ads 74.0 2.2 
Ea occa a aoe aw dea caee en 12.0 aaa 
Other Financial Firms?.............. 9.7 
Local Governments... . 88.4 a 
UN Ns oer oun dncnisneeaveata eu 26.2* 
Business and Individuals: Domestic......... pinta 78.4 aaa 
Foreign....... ueades ; cies 68.7 
INTRAGOVERNMENTAL ACCOUNTS*................0.000000s 400.6 6.9 
1 All London-domiciled stock. ? All non-government insurance companies 


and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 29. 3.5 SONG =—-BakG.......cccrccess OE 
1936—Mar 2..... ; Siew 1940—Mar 27................ 2.0 

dune 29........ ; ee 1941—July 26...... ous 1.5 
1938—Nov 19.... ac tatisa 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 


National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds):! 


1938 1948 1949 1950 1951 1952 




















Private consumption......... 159 346 355 418 450 439 
General gov't consumption... . 32 64 71 78 97 111 
Gross public dom. investment. 22 40 48 50 53 70 
Gross private dom. investment 22 29 72 121 129 110 
Net foreign investment....... —6 5 4 25 —16 11 

ME vanenerk cacdee 229 484 550 692 713 741 


! Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 


1938 1948 1949 1950 1951 1952 


Compensation of employees 112 231 256 285 335 358 
Income of unincorporated ss 
enterprises. . ; 37 111 135 214 163 169 
Net rent and interest 14 il 11 14 18 19 
Other personal income. 2 6 ~ 8 Bi. 6 
Corporate profits. . 20 48 58 70 76 77 
General government income ve 
from entrepreneurship... . 9 12 13 16 18 17 
Total.. mate ; 194 419 481 607 617 646 


' Data for fiscal years beginning April 1. 
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N 


i kn iices baa es 926 thousand 
NICARAGUA Population) i951 0° 2.22222: 1,088 thousand 


EXCHANGE RatTEs: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 




















Rate ’ 
(cérdobas per U.S. dollar) Use 
5.00.... caiibe bs . Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
6.60 Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


7.00. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

DGbarsisscae suse ke ... Basic selling rate for most imports and non-trade remit- 
tances. 

ee rr . Selling rate plus 1 cérdoba surcharge applied to sem{- 
essential imports and designated non-trade remit- 
tances. 

Sikh cewaes ....... Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars) : 











1948 1949 1950 1951 1952 
FOREIGN MINING COMPANIES 
Exports, f.o.b.'............ 9.7 10.0 9.0 10.0 12.9 
ES errr —2.7 —3.8 —3.1 —2.3 —4.7 
Transportation and insurance. —.4 — .6 —.5 —.3 —.8 
Investment income........... —4.5 —4.5 —5.9 —6.3 —5.4 
Net investment............ 8 1.0 2.0 1.0 B.3 
Scien wiinhn iene oem 2.9 2.1 1.5 2.1 4.1 
OTHER GOoDs AND SERVICES 
I oh ck we ore e 18.6 15.6 26.3 36.7 38.7 
OE ES eee —21.3 —17.5 —21.5 —27.6 —34.8 
Transportation and insurance. —3.2 —2.4 —3.1 —3.7 —5.8 
Investment income........ —.2 —.2 —.2 —-.1 —_ 
Other services............. —.1 —.1 —.7 _ a 
Pi ccatcitheeasad se —6.2 —4.6 8 5.3 —1.8 
OTHER PRIVATE FINANCING 
AG tows a ekb cde ke 1 St 2 Ss 4 
Capital movements.......... —2.0 7s —1.1 1.9 —2.0 
PKs pace ane e en és —1.9 8 —.9 2.1 —1.6 
NET ERRORS AND OMISSIONS. . 2.3 3.6 —1.1 —1.0 3.3 
CUMULATIVE TOTAL.......... —2.9 1.9 3 8.5 4.0 
OFFICIAL FINANCING 
DD sc ceceoncevasdssese 1.0 = —- 3 6 
Long-term capital: 
Official amortization. ...... —.5 —.3 —1.3 —2.2 —.5 
oo aa = = -- | 2.6 
Bank of America loan (net) . . —.4 — —.4 —_ —.8 
Export-Import Bank loan. . -- a a ~- 5 
eae -.9 , —at —t Se 
Short-term capital: 
Grace Natl. Bank loan (net) . = —.3 4 —.4 _ 
Use of IMF resources... ... .5 —.6 = — _— 
Other liabilities. . ; a —.2 5 —.6 
Assets (increase —).. 1.6 —.8 5 —5.7 —6.4 
PE aiswb ons > ‘ 2.3 —1.8 1.4 —6.7 —6.4 
Monetary gold (increase —).. 5 2 —_— _ _ 


' Including nonmonetary gold. 
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ASSETS OF OTHER BANKS: The Other Banks are all “Private Banly 


NATIONAL INCOME: Gross National Product (millions of cérdobas) 


INTERNATIONAL FINANCIAL STATIstic 






















































and the Banking Department of the National Bank. X Prior to 194 
data refer to the National Bank, then a commercial bank. To, 
Assets: Balance sheet totals including contra deposits agains 
blocked balances shown in line 58. Domestic Loans and Inves 
ments: Official Entities: Largely obligations of the Mortgage Bank 
credits to the Government railroad, and to other government, 
corporations. Business and Individuals: Includes credits to tj 
Overseas Mercantile Company. Cash: Currency holdings an 
deposits with the Issue Department of the National Bank. 





CURRENCY AND Deposits: Currency: Includes Government holding 


I Prior to 1941 total circulation. Deposit Money: X Prior to 194 
deposits with the National Bank (then a commercial bank.) Go, 
ernment Deposits: Deposits of Government with Banking Depar 
ment of National Bank. Prepayments for Exchange: Deposit 
against applications for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 


1950 195 

eer erence 416 Commerce and finance........ 10% 
Mining, manuacturing, con- Government......... ‘ ee 63 
ar 259 | re isusass, ~ ae 
Transportation and communica- oni 

=p facto 48 re rats coon Rae 

NORWAY: See Page 136. 
* SO a wecceeneed 70.1 million 
PAKISTAN Population 11951 ........... 75.8 millc 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencie: 
Quotations for the non-sterling area currencies tend to follow thd 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confine 
to the limits of approximately 34 of 1 per cent on either side 
their par value. 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of Indi: 


and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1932. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


BALANCE OF PAYMENTS OF PAKISTAN (In Millions of Rupees):! 


First 

Half 
1949 1950 1951 1952 1953 
GOoDs AND SERVICES 




















Exports, f.o.b.... 840.3 1,226.4 2,653.4 1,671.7 703.6 
Imports, private . —849.7 —874.6 —1,395.5 —1,696.5 —411.1 
Trade balance....... —9.4 8351.8 1,257.9 —24.8 292.5 
Foreign travel. ; —12.2 —35.4 —39.9  —37.2 -T.4 
Transportation and insurance.. —25.6 —84.9 -—137.4 —188.1 —39.3 
Investment income.... ; -7.9 —17.7 —18.2 —12.1 —3.8 
Government, n.i.e. (incl.imports) —342.9 —333.6 —549.0 -—572.0 —190.9 
Other services : ; —23.1 47.3 40.4 55.7 35.9 
Total.... wees 421.1 —72.5 5538.8 —778.5 87.0 
PRIVATE FINANCING 
Donations... ... 1. «27.8 = -26.6 -25.8 -25.0 15.3 
Capital movements. . . oo 8.4 #—.4 24.9 __—37.8 _ —16.8 
Total..... ‘ . —19.4 —27.0 —.4 62.8 —82.1 
Net ERRORS AND OMISSIONS.. _—63.1 | —11.2 2.2 _—18.7 -1.8 
CUMULATIVE TOTAL ... 503.6 —110.7 555.6 —855.0 53.1 
OFFICIAL FINANCING 
Donations... . - —-1.7 . : 
Long-term capital: 
Gold & dollar subs. IMF, IBRD - —18.2 — . ; 
Other —61.4 -493.4 276.4 — -1l 
Total —79.6 493.4 276.4 “1.1 
Short-term capital and 
monetary gold: ‘ 
ARMANI oo oc osincssassc -18.9 -8.6 -12.5 24.4 14.2 
Sterling bal. (increase —).. (208.2 -58.4 614.6 65.3 
U.S. dollar bal. (increase —). 522.5 +—8.9 2.8 1.3 4.4 
Other assets (increase —).... (-5.4 7.6 24.2 -5.3 
Monetary gold (increase —) . See es 
Total... ; se ; 503 .6 190.3 —60.5 578.6 —52.0 


1 Excludes all transactions with Afghanistan. Transactions covered not uniform 
for all years. 1949-1950 data exclude transactions with India, Nepal, and Twe 
since there was no exchange control over these transactions in the period covert 
Data for 1950-1951 include transactions with India after February 27, 1951 and < 
Nepal and Tibet after March 16, when exchange control over them was introduce 
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44DE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1950 total 
overland trade is included; prior to 1950, overland trade with 
Indiaonly. In1947 (beginning August 15, 1947) exports amounted 
to 217.6 and imports to 88.2 million rupees, exclusive of trade with 
India. 

3 to th 


gs angMpSseTS OF THE STATE BANK: Total Assets: Balance sheet total less 


Pakistan notes held in the Banking Department. 


\ssets OF OTHER BANKS: The Other Banks are the Scheduled Banks. 
Domestic Loans consist in advances and bills discounted. At the 
end of December 1952 the classification of borrowers by activity 
was as follows: 


Millions 
of Rupees 
Reins, Tereeey,, TAG. onc ic sice sc csieiuesess case svaq. ae 
Se un gaa hiG ha aw AAO O ~ : . ; 91 
COMMMIOTOD. 0 2.00000 ohGe stadt hate aeeeeens . 802 
Transport, communications. ..............eceeeeees 16 
s) : PCS ec ShkGacraneitvndda hasan wd uae’ seen . 56 
— Ns a <5. 45:6-kmw§ ee 04% ; pace eiecea oleh 55 
195 Unclassified.......... pa ae 5 : 45 
108 0 eee 677 


63 ee 5 . ; ; 
133 Cash: Currency holdings including Indian coin and balances with 


the State Bank. 













(URRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 

action tions. Other Banks: X Prior to April 1952 includes inter-bank 

‘selling deposits. Government Deposits: Time and demand deposits with 

ies ani the State Bank. Bank Clearings: Total checks cleared at all 

rencies™ clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
ow the yanganj, and Rawalpindi were established in August 1948, July 
sterling 1949, February 1952, and March 1953, respectively. 


fined ‘ ; 
side p({O0OVERNMENT FINANCE: Cash accounts; revised budget estimates for 


1951 and 1952, closed accounts for earlier years. Figures for 1947 
refer to the period August 15, 1947 through March 31, 1948 only. 
India Monetary Operations: 1949 and 1950 data represent losses on hold- 
Bank ings of foreign currency due to their depreciation in terms of the 
, 192.9% Pakistan rupee. Other Operations: Refers mainly to the net posi- 
dollar tion of various accounts which the budgetary accounts maintain for 
— financing transactions with other governmental type agencies or 
. accounts. 


1 million 
8 million 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 

45 per cent per arnum for July /November 1948 and .52 per cent 

First for August /September 1949. Offerings were suspended from De- 
a cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August 1953 / 





703.6 January 1954, .50 per cent. Discount Rate of the Bank of Pakis- 
411.1 tan: 3 per cent since July 1, 1948. Call Money Rates: Interbank 
292.5 call loans in Karachi. 

-7.4 


-39.3 MBPRIcES: In rupees per metric ton in 1950: Jute: (Middle white raw in 


a Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
35.9 Punjab in Karachi: inclusive of duties) 2,855. 
87.0 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
“15.3 Cotton, 264; Jute, 910. 





-16.8 
-32.1 
-18 PANAMA: See Page 140. 
53.1 
PARAGUAY: See Page 142. 

-1.1 i aaa 
=r1 PERU Population {1953 || 222.1 1 19:0 million 

, CHANGE Rares: All transactions are conducted at fluctuating free 
ut rates (subject to stabilization activities of the Central Bank in the 
"oa market) with disparate cross rates for some currencies. The par value 
-5.3 of 6.50 soles per U. S. dollar, established in December 1946, governs 
eae no transactions, but no new par value has been proposed. 
us There are two free rates: a rate for negotiable exchange certificates 
— and a rate for drafts. Exporters are required to surrender a specified 
eeu percentage of their export proceeds (at —— 100 per cent of the 
nd wit? Proceeds of dollar and sterling exports and 10 per cent of the proceeds 
oduced of exports in Argentine pesos) for negotiable exchange certificates. 


P 


Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt fonda of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in per cent): 


Date Established Rate Date Established Rate 
1982—May 20................ 6.0 1947—Nov 18.............. 6.0 
1940—Aug1......... 5.0 

Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 





1948 1949 1950 1951 1952 
GoOopDs AND SERVICES 
Exports, f.0.b. 162.6 166.5 194.8 255.4 242. 
Imports, f.o.b. — 140.6 140.9 -144.5 —213.2 242.4 
Trade balance 22.0 25.6 50.3 42.2 all 
Nonmonetary gold movem't (net) 4.9 4.6 4.2 2.8 5.2 
Transportation and insurance — 25.0 - 22.6 32.0 46.4 —44.6 
Investment income —13.5 —11.3 —9.6 —21.5 —20.5 
Other services 2 1.9 20.7 —15.6 —6.2 
Total.... —11.4 —1.8 7.8 38.5 — 66.0 
PRIVATE FINANCING 
Donations 3.1 3.5 2.2 2.3 5.7 
Foreign direct investment 8.3 2.5 -5.5 26.9 31.9 
Short-term capital —5.9 4.9 17.5 14.0 24.8 
Total... : 5.5 10.9 14.2 43.2 62.4 
NET ERRORS AND OMISSIONS. . — .8 —1.0 —2.2 2.0 1.9 
CUMULATIVE TOTAI ~—6.7 8.1 4.2 6.7 —1.7 


OFFICIAL. FINANCING 
Donations ‘ 5 a 1.7 a4 3.0 
Long-term capital: 

Gold and U.S. dollar sub- 








scription to IMF — = = = -—3.1 
Loans 5.6 -— - - on 
Amortization —1.7 —3.2 -.9 —4.3 —3.3 
Other — — wa —.1 1 
Total 3.9 —3.2 —.8 —4.4 —5.6 
Short-term capital and monetary gold: 

Liabilities 11.0 —.3 2 — 2.4 
Assets (increase —) —8.9 2.5 —2.3 10.7 1.9 
Monetary gold (increase — ) e —8.0 3.0 —14.7 — 
Total. ae 2.3 —5.8 —5.1 —4.0 4.8 
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Gross National Product by Industrial Origin: At market prices (in 


millions of soles.) 


1950 1951 
5,627 6,915 
1,635 2,237 
2,199 2,497 
2,472 3,025 
1,173 1,567 
2,055 2,467 





1946 1947 1948 1949 

Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 
PPP Seem nies se 409 529 661 1,310 
Manufacturing . saints 1,118 1,322 1,526 2,047 
Wholesale and retail trade. . 1,099 1,418 1,594 2,131 
Government!......... 405 403 454 855 
AD Others... <2... 2steces 778 1,176 1,349 1,520 
Total... bee 5,291 6,816 8,624 12,074 


enterprises. 


15,161 18,708 
‘Salaries, wages and materials expenditure of central government less income of 


Gross National Expenditure: At market prices (in millions of soles): 


1946 1947 
Personal consumption 3,922 4,987 
Government... . ; 405 338 
Gross private dom. investment 1,086 1,551 
Of which: 
Building and construction. 541 575 
Equipment... ; ; 557 644 
Net change in inventories. . —12 332 
Gross public dom. investment 65 
Total gross domestic investment 1,616 
Less: Depreciation allowances 375 
Equals: Net dom. investment 1,241 
Net foreign investment . —122 —124 
Mg weakens . 5,291 6,816 
PHILIPPINES Population 


1948 1949 1950 1951 
7,058 9,090 11,284 13,272 
322 578 841 865 
1,172 2,088 2,764 4,376 
320 155 392 780 
653 1,212 1,976 2,889 
199 721 395 707 
132 278 332 703 
1,305 2,366 3,096 5,079 
386 496 565 802 
918 1,870 2,531 4,277 
—61 40 —60 —508 
8,624 12,074 15,161 18,708 
(o> oe ee 15.4 million 
PR ow ae todas 21.0 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 


marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 


dollar at the rate of 2 pesos per U. S. dollar. 


The terms of the 


United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


1949 

GOODS AND SERVICES 
Exports, f.o.b....... 522 
Imports, f.o.b....... —1,173 

Trade balance... . —651 
Nonmonetary gold movement (net) 20 
Foreign travel —8 
Transportation and insurance. —131 
Investment income --60 
Government, n.i.e. 316 
Other services : —60 

Total... —574 
PRIVATE FINANCING 
Remittances 
Direct investment 12 
Other 

Total... 43 
NET ERRORS AND OMISSIONS —189 
CUMULATIVE TOTAL. . —720 


OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act. . . 406 
ECA/MSA grants 


Total 406 


Long-term capital: 
Contractual payments - 
U.S. Government loan 
Portfolio securities —2 


Total 9 


Short-term capital: 
Assets... 361 
Liability for overpayment of 
troop pay 
Bank liabilities to foreigners —38 


Total. 323 
Monetary gold 


' Excludes undistributed profits. 


1950 


309 


309 


70 
—20 


—263 


—185 


27 


—26 
—99 
—61 

190 


—26 


180 


16 
10 


1952 





670 
—862 


—192 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 


First 
Half 
1953 
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GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Banj pORTUC 


prior to 1948 holdings of the Treasury. Other Foreign Exch 
Mostly, or entirely, the balance on open account with 
Dollar Exchange in U. S. Banks: Deposits and short-term doll, 
obligations held for Philippine account, as reported by all U. q 
banks. 


ange 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 
with January 1940, import statistics were reported on the basis ¢ 
arrivals of merchandise instead of the liquidation of customs entries 


Japamjgotp AND 


and sh 

orted 
. bar 
depen 
credit 
for ex 


At that time nearly 80,000 unliquidated entries were dropped§TRADE AN! 





Some adjustment for this was made in 1939, but earlier figures ar home- 
not strictly comparable. 1950 import data unadjusted to includ export 
silver. The trade data include the following amounts for unrecordeg _of offi 
trade in millions of pesos: - 
” P 1946 1947 1948 iy s“Net S 
ee a $3.0 11.0 18.0 44 deficit 
In.ports Intra- 
SU Cu tvevicita bon Se cte hai bath 5 curt 8.0 8.0 — includ 
I oss tera’ osha wae Win bo 8 8S 178.2 129.5 11.0 1, for th 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 . al 
SN ca ish ae wad case vee 4e Se S55 ~- _- 4.0 an 
PEER oi inka eebexecese cent einen — _ — 35.4 territc 
Total unrecorded imports.............. 218.8 296.5 17.0 _ 36.0 AsseTS OF 
Volume of Exports: In thousand metric tons in 1948: Copra ang —forelg 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Inves 
tions 













ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3,1949. Total Assets: Total assets reported in the balance 


ASSETS OF 


sheet less the contribution to IMF and Securities Stabilization Fund Hous 

trust account. Foreign Assets: See above under ‘Gold and For CURRENC’ 
eign Assets.” Domestic Loans and Investments: Government4’"" she 

Includes a small amount of local Government bonds and advances _ ats 

to municipalities. aes 

gal al 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, - 

Domestic Loans and Investments: X Prior to 1948 may include a 





some U. S. and other foreign holdings. Cash: Currency holdings, 


due from clearing house, and deposits with the Central Bank§¢oyprn 


X Prior to 1949 Philippine and U. S. currency holdings. 








CURRENCY AND DEposITs: Deposit Money: Business and individuals: 
Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 


other 
auth 
if the 


Government deposits. Government Deposits: General and special§ BALANCE 


funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 






PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
I gi Me 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos) : 
1946 1948 1949 1950 1951 1952 


Personal consumption 236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure 359 402 448 473 501 510 
Gross public dom. investment 13 110 141 128 247 181 
Gross private dom. investment 359 616 454 465 701 (00 
Total gross domestic investment... . 372 726 595 593 948 881 
Of which: 

Residential building ; ; 117 211 141 108 118 104 
Other construction 76 213 207 183 316 4. 
Equipment 65 193 194 133 143 16 

Net change in inventories ! 114 109 53 169 371 3 
Less: De preciation allowances 265 315 325 335 370 3g! 
Equals: Net capital formation 107 411 270 258 578 +” 
Net foreign investment —-179 -—269 —688 13 -103 <-« 
Total 1,788 6,369 6,317 6,934 7,852 8,0 


' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): . 
1946 1948 1949 1950 1951 19- 


Agriculture 2,006 2,376 2,298 2,507 3,049 3,019 
Manufacturing and construction 636 984 940 1,006 1,328 1, 306 
Trade 536 716 715 815 oe 7 
Transport. and communication 146 195 195 222 236 4 
Government 185 321 377 400 408 4 
All other 841 1,121 1,121 1,278 1,268 1,38 

Total 4,350 5,713 5,646 6,228 6,946 7,0 
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a) Re 1937 7.4 millio 
ete tyPORTUGAL Popalation {1963 2020200001. 8.6 million 
th Japay GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
rm dolls and short-term dollar obligations held for Portuguese account, as re- 
all U. g orted by all U.S. banks. YX Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. Data include 
, dependencies. Credit to or from (—) EPU: Cumulative total of 
Beginnin credit extended to EPU. Cf. table “‘European Payments Union” 
e basis 9 for explanatory notes. 
as entrie 
dropped TRADE AND THE BALANCE OF PAYMENTS, Value of Trade: Exports of 
igures ar@ home-produced goods and imports for home use. Through 1938 
0 includ exports are undervalued from 20 to 30 per cent because of the use 
nrecorded of official valuations in trade statistics. 


194 Net Surplus with EPU Area: Net sum of bilateral surpluses and 

rT deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ooo] 


1 | 


G Assets OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


“oO - 
3 > 


ati Q 
a ASSETS OF OTHER BANKs: The Other Banks are all “Banks and Banking 


ion Fund Houses” (except the Bank of Portugal) and the “Savings Banks.” 


and For 
ernment 
advances 


CuRRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart”’ funds. 


al banks, 
y include 
holdings, 


il BankGoverNMENT FINANCE: Data for 1951 and 1952 are estimates; all 


other data from closed accounts. Cash payments and collections 
authorized for a financial year are included in that year’s account 


ividuals:} jf they are effected during the year or the one and a half months 


lanagers, 
les some 


d specialf BALANCE OF PAYMENTS OF THE Escupo AREA (In Millions of Portuguese 
» Central Escudos) : 

eginning 1948 1949 1950 1951 1952 
rernment ee = = 


Goops AND SERVICES (metropolitan area) a ae 
ee EY a rae 3,073 3,018 3,985 5,818 5,044 
Imports, f.o.b........ —7,027 —5,863 —7,565 —7,668 





> 

Fh rs Trade balance . 5,406 —-4,009 ~-1,878 —1,747 —2,624 
trie t Foreign travel. ; 152 168 140 119 71 
tric ton Transportation and insurance. — 432 —283 —190 —180 —115 
f Living: Investment income........... 120 114 115 213 52 
ed labor Other services. . 23 44 21 7 142 


Total —5,543 —3,966 ,792 -—1,588 —2,474 
ands of Goops AND SERVICES (overseas territories) 


oa ae Exports, f.o.b................ 1,884 1,971 2,177 3,339 2,872 
ar, 662. Imports, c.i.f ,344 —2,181 —1,248 —1,608 —1,770 





lions of Trade balance.......... 210 929 1,781 1,102 

51 1982 Services 55! 635 550 600 600 

06 6,740 Stews A 45 425 ; : 1,702 

O1 510 > : 

‘7B PRIVATE FINANCING (metropolitan area) 

1700 ageing 662 716 299 
Capital movements.......... 1,983 805 5g f 400 





/ R8] 
18 881 





MG 084 4a tin ees Se 2,645 1,521 iy , 036 699 
18 


16 342 Net ERRORS AND OMISSIONS. . 138 398 455 
43 





° CUMULATIVE TOTAL —1,622 47: ’ 382 
h OFFICIAL FINANCING (Escudo Area) 
Donations: 
ECA grants , - - ‘ 238 
OEEC drawing rights (net). 119 5 —_ 


( 


1 
) 
y 
3 





Total ps as 119 j 238 


Long-term capital: 
lions of ECA loan 





a1 198. Total... 
3,013 
1.306 t-term capital and 
642 monetary gold: 
994 “PU credit balance........ 
461 U.S. dollars from EPU... 
1,38 (ther capital (net). 
aad Monetary gold (increase —) . 


Sho 





Total. . Te ; ‘ 2,966 


S 


following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, a and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
ears, and excluding interest payments for government bonds held 
y the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 


1936—May 12.. 4.5 _ 1942—Sept 3... 3.5 — 
1937—Aug ll.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 81.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


Prices: Wholesale Prices: Weighted by 1948 domestic consumption; 


X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 


CN Gs canceeee 25.0 million 


SPAIN Population (1953) |||) 2!) 2! 28:5 million 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate 
(pesetas per U. S. dollar) Use 


Basic official foodstuff imports (Group F). 


. 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports once as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


. 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


26.00... ean - ie All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Controlled free rate....... 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U. S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Data 
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were converted from gold pesetas at the rate of 32.67 U.S. cents per Data do not iuclude notes payable on demand to IMF and IBRp, PRICES AN! 
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gold peseta. The discrepancy between period-to-period changes in debt balances  krono 
and corresponding net borrowing figures for 1945/46 reflects book Freig! 

Assets OF OTHER BANKS: The Other Banks are the “Private banks.” losses from the krona appreciation. X Beginning 1950 the figure;| Ships 
Cash: Currency holdings and balances with the Bank of Spain and include a debt in U.S. dollars of 106 million kornor. Postal Accounts:— — avera: 
with local correspondent banks. Post Office Savings Banks and Postal Check Service. Figure piled 

exclude a small amount of Treasury bills. The figures for December ers in 

CURRENCY AND Deposits: Money Supply: Currency and deposit money, are not quite comparable with figures for June because of differences tion, : 
as defined below, less cash holdings of the Other Banks. Currency: in methods of debt valuation. Intragovernmental Accounts: 

Total note circulation. Deposit Money: Demand deposits of business, Includes a small amount of debt held by official agencies not con. §PRoDUCTI 

individuals, foreigners, and Other Banks with the Bank of Spain, solidated in the cash transactions data. Indus 

and total demand deposits with the Other Banks excluding interbank : 

deposits. Time Deposits: Of business, individuals, and foreigners MONEY AND CaPiTtaL MARKET: Government Bond Yield: 3.0 per cent 4 icul 

with the Other Banks. Bank Clearings: Total clearings through irredeemable bonds. Beginning November 1937 quotations an Manuf 

six clearing centers. for bonds issued in 1934. Corporate Bond Yield: Beginning Febru. Goverr 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25§ A! oth 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has per cent loan prior to that. Discount Rate of the National Bank 
been 4.0 per cent since March 22, 1949. Changes since 1935 have for 3-month bills: 2.75 per cent since November 20, 1953. Previous 
been as follows (in per cent): changes have been as follows (in percent): a 

Date Established Rate Date Established Rate NATIONAL BANK COMMERCIAL Bank : 
1935—July 15.. 5.0 1947—Oct 27 ..4.6 icedieireGiulinacdanicendamamsaniaiammed> “aaa Expe 
4 te 7 : : : 1949—Mar 22 4.0 Date Established Discount Rate  Rediscount Rate Discount Rate billio: 

$2 g 1933—Dec 1... 2.5 2.0 

Share Prices: General index with original base January /June 1935—Oct. ...... 5 2.5-5.0 Privat 
; . 2 1939—Dec 15... 3.0 2.6 3.0-5.0 ave 
1936 =100. Based on quotations in Madrid. 1940—Mar 19. 3.0 a 
May 7.... 3.5-5.5 Of 
Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. May 17... na 3.5 ye ws 
BD. ccccssse . P 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: oo ee 4 4 .e2 P 
Weighted index of all commodities. National Income: At factor 1946—Mar......... ; ; 2.6-4.6 — 
cost. 1950—Oct 6........ 2.5 Less: 

pe SS eee 3.0 3.0 3.0-5.0 inpor 
1952—June 5....... 
1958—Nov 20..... 2.75 
SWEDEN Population ao peer ees etre ag ee ‘No fixed rate since this date. ' July. 
Share Prices: Weighted arithmetic averages of price relatives with as 

EXCHANGE RatEs: Currently foreign exchange transactions in pounds original base 1937 =100. Based on quotations of shares on the “A” 
sterling, Belgian, French, and Swiss franes, Netherlands guilders, list in Stockholm. Compiled by Affarsvarlden. SWITZ 
Deutsche marks, and Danish and Norwegian kroner may be made . 
by authorized banks at any rate at or between the limits of approxi- ; ‘ . é SUMMARY 
mately 3; of 1 per cent either side of the par value. Prior to BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): F "aaa 
November 24, 1952 fixed buying and selling rates were maintained First Nati 
for all currencies but from this date the above currencies were Half fuct 
gradually shifted to the fluctuating basis of trading. Transactions 1949 1950 1951 1952 1953 aa; 
in other currencies, including the U.S. dollar, for which quotations ili iain ees Te ” trom 
are presented in International Financial Statistics, continue to be Exports, f.0.b....... 4,262 5,726 9,225 8,087 3,469 
conducted at fixed official buying and selling rates. Imports, c.i.f.. . —4,377 -6,145 -—9,197 —8,961  —4,018 . m 

ott A Pe. ey, ee uly 

GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: Trade balance —115 _—419 os mh UO " 
Beginning October 1951 figures shown are net of amounts due to Foreign travel. —15 —23 —24 —64 —30 GOLD AN 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and sin srg me = ar 970 075 $90 and 
short-term dollar obligations held for Swedish account, as re- Other one. naga a -12 3 ~63 -51 -13 by a 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- : : — —— — of tl 
tive total of credit extended to or received from EPU. Cf. table Total... 164 175 963 156 = — 168 com 
“European Payments Union” for explanatory notes. PRIVATE FINANCING ; data 

Donations —4 —13 —33 —35 —16 sion 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- Capital 61 —415 saz Cre 
ports of home-produced goods and imports for home use. Monthly Total... 57 —428 «294 118 -6 EPI 
exports are not adjusted to include silver. Volume of Trade: Exports initia: aiactertiltianiin wit . 98 _ - 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,675 ; sig See mame dannnma a ee 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; CUMULATIVE TOTAL. . 510 —245 1,225 2740-174 for | 
Paper, 682 thousand metric tons. OFFICIAL FINANCING in 1 
Net Surplus with.EPU Area: Net sum of surpluses or deficits as — ne 150 124 142 ~18! “i Net 
reported under the European Payments Union (EPU) and the Intra- OEEC drawing rights (net). —158 —151 — — ee repe 
European Payments Schemes of 1948 and 1949. Figures include a be ae — balance... . - =a o hs Intr 
capital transactions as provided in the agreements. Surplus — per rhe = —_ Bi _ incl 
for the last quarter of 1948 was 51.1 million dollars, equivalent to ; -- — - = — for 
an annual rate of 204.2 million dollars. Balance of Payments: See Total —32 —70 30 41 = ann 
COUNTRY NOTE section. Long-term capital: for | 

Amortization, debt - : 

ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October —— 65 a 52 “4 {Pp Asers 
1951 net of amounts due to foreign banks. “Wasthenian dmeeansent” = 

credits —44 <a —_ - 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Other long-term credits. . -53 —77 —150 -171 : i 
Foreign Exchange: Includes a small amount of gold. Cash: Currency Gold subscriptions to IMF : _ BURREN 
holdings and deposits with the Bank of Sweden. ——— Oe - os 

Total —32 113 —196 —168 7 Tot 

CURRENCY AND Deposits: Currency: Includes Government holdings. es earns indi 
Government Deposits: Includes Official Entities. Government — saeiencaal and 
deposits with the Other Banks are negligible. Bank Clearings: EPU credit balance —435 —225 43 Che 
Total clearings of the Other Banks at the Bank of Sweden. Balances due abroad —13 181 —237 —45 . fore 

Other assets (increase —).. —472 125 —68 292 it f 

GOVERNMENT FINANCE: Data represent consolidated accounts of the any an Caan =) - = OS —— fp Sovern 
Working Budget and Capital Budget on a cash basis as transacted Total —446 202 —1,059 —147 167 to ¢ 
in the checking accounts of the Treasury and National Debt Office ' Repayment of conditional aid received in 1951. 2 Initial debit balance cat do 
at the National Bank. Net Borrowing: Kronor and Krona Debt: celled and transferred to accounting surplus or deficit. the 

renner aaa, ees 
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SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 


pricES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 


kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 


Industrial Origin: At factor cost (in billions of Swedish kronor): 


1938 /39! 1946 1947 1948 1949? 1950? 
Agriculture’ 1.14 1.94 1.98 2.17 2.62 2.60 
Manufacturing and mining ‘. . 3.21 6.54 7.53 8.64 8.61 9.63 
Government .68 1.60 1.76 2.00 2.09 17.52 
All other 7.03 11.81 12.26 13.67 14.40 : 


Total 12.06 21.79 23.53 26.38 27.62 29.75 


'July-June. ? Unrevised figures. 


3 * Excluding forestry and fishing. 
construction and handicrafts. 


4 Excluding 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Swedish kronor): 


1938 /39' 1948 1949 1950 1951 1952 
Private consumption. . . ; 8.45 17.83 18.04 19.45 22.03 24.05 
Government consumption 1.00 2.85 3.03 3.19 3.93 4.73 
Gross fixed capital formation 3.16 72 7.54 8.54 10.39 12.05 
Of which: 
General government? .. - oa 
Public enterprises oo 51 2.74 3.00 $3.75 4.85 
Private enterprises 2.31 5.21 4. 86 5.54 6.64 7.20 
Increase in stocks 25 36 q — .23 1.00 55 
Exports of goods and services* 2.21 4 6.29 10.13 9.08 
Less: 
Imports of goods and services‘ 2.25 95 -4.33 -6.10 -9.18 -—8.95 


Total ‘ 12.82 28.35 29.23 31.14 38.30 41.51 


'July-June. ?Includes military capital formation. * Exports of goods and net 
exports of services. ‘Imports of goods only. 


SPP es 4.2 million 


Population jj 953°) 7°21 7) 2° 4.9 million 


conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of the exchange rate system see the 


T 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
r cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
DiscouNT RaTEs 


Date Established National Bank 

Nia iis ven racnvaisdenecs 2.0 

1986—Nov 26.......... ‘ Pde ava ia 
DIES cide oe ohn 6 caenee ee iad 


Commercial Bank 


I fase aid Guo 8-6 a Wrarconen ewe be 
1940—May.. 
| aa 
ste cons Gag wee a: 
Ne a eds cn cuaaasaekcatedx: 
1949—June. . 
The commercial bank rate is stabilized by agreement among the 


banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weiyhted 
by average quantities as of 1929 /38. IFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. 


Distribution of the National Income: At factor cost (in billions 
of Swiss franes): 
1938 1948 1949 1951 1952 
Received by Households: 
Compensation of employees 4.21 10.39 10.48 11.63 12.11 
Income of unincorporated 
enterprises... . is 1.87 3.80 3.59 02 4.07 
Rent, interest and dividends 1.96 2.10 2.07 35 2.48 
Corporation saving and direct 
tax payments 39 94 83 01 1.03 
General government income 27 42 39 5 49 51 


Total.. ‘ 0 17.65 17.36 50 20.20 


937 14.5 million 


Population : 


THAILAND 


EXCHANGE RATES: The current system of rates, in effect since May 1, 


July 1953 issue of International Financial Statistics. 953. eee eee 19.6 million 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


ince Can- 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 577 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘European Payments Union” for explanatory notes. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


a use. Volume of Trade: Indexes cover total value of trade 
in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million frances. Position with Belgium excluded 
for period November 1949 through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks”’ 


Cash: Currency holdings, postal checking balances, and balances 
With the National Bank. 


CURRENCY AND DEPosITs: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


“OVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


1953, is as follows: 


Rate 
(baht per U.S. dollar) Use 





Basic official rate used for 100 per cent of the officially appraised 
value of rice export proceeds, 20 per cent of the officially 
appraised value of rubber, and 20 per cent of the export value 
of tin export proceeds. Used also for government payments 
and student remittances. 


“12.45 12.55 


16.07... . Imports of petroleum products. 
16.75 Imports of certain essentials. 


Free All other transactions. 


The rate of 16.75 baht per U. S. dollar was established in April 
1953 when the Bank of Thailand began selling dollar exchange at 
the level of the free market rate. When the baht subsequently 
depreciated in the free market and the Bank of Thailand did not 
adjust its selling rate accordingly a special rate for a group of imports 
was, in fact, established. Sterling exchange has been sold by the 
Bank of Thailand since 1948 at rates approximating the level of the 
free rate for sterling. When the baht depreciated in the free market 
in 1953 the Bank of Thailand retained the rate of 45.00 baht per 
pound sterling for certain essential imports, thus establishing two 
official rates for sterling as for dollars. The maintenance of the 
rates of 16.75 baht per U. S. dollar and 45.00 baht per pound sterling 
yields a disparate dollar /sterling cross rate of 2.69 U. S. dollars per 
pound sterling in official Bank of Thailand transactions in addition 
to the disparate cross rate existing in the free market. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
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— 
included. Other Banks Foreign Exchange: Holdings of pounds Prices: Wholesale Prices: Geometric average of 108 items weighted by 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, quantities marketed during April 1938 through March 1939, Foo 
and 3.2 —s zs ~ in me ae —~ - — and a pores enone Rs z wd aes .—— wel ht, De 
respectively. Dollar Exchange in U. S. Banks: Deposits an rice alone for 43 per cent. Cost of Living: Based on a family by ntro 
cenedanes delher aeons held for Thai ee - poertee by = — — a and wage earners in Bangkok, April 1938 = 
all U. S. banks. X Prior to 1950 as reported by banks in the New throug are ; 

York Federal Reserve District. X Prior to 1949 deposits only. 1939 
; PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 4.3 thousand metric tons in 1948. Agricultural Production: Rice. 1940 
1947 exports — ere ees - values of rice, poral and Data for crop years ending June 30 of the year indicated. Production 

tin. Volume of Exports: In thousand metric tons in : Rice, in 1948 was 5.2 million metric tons. National Income: Domest. i 
812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figures cally produced, at factor cost. Gross National Product by 1942 
through 1940 refer to year beginning April. duatelat Gaga: Domestically produced, at market prices (in mil. 1945 
ions of baht): + 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 1938/39! 1946 1947 1948 1949495) nj 
Foreign Assets: Includes Thai Government securities denominated Agriculture, forestry, fishing... 436 6,272 9,549 11,211 13,332 14.659 a 
in sterling and purchased by the Bank in London. This item is not industry and Construction... . iss os 1,668 1,801 2,888 3.796 free 
included in line 13. Domestic Loans and Investments: Govern- ee eet" , ’ ; 3,287 3,865 wore 

ment: Does not include Thai Government securities denominated eR rere 34 139 203 224 278 16 ” 
in sterling which have been included under foreign assets. The Government.............. 47 237 513 615 846 1,053 BGOLD A? 
devaluation of the baht in May 1946 resulted in an increase in the Other services............... 57 1,116 «1,469 1,559 1,568 1,910 and 
baht value of the Bank’s holdings of gold and sterling. These de- UMN oe ccc cr 958 10,333 15,839 18,457 22.199 25 6% por 
valuation profits were used to defray in part the losses occasioned oT by 
by the write-off of the yen holdings on that date. The difference ' April /March. fro 
between the value of the Bank’s yen holdings and the devaluation cre 
profits was covered by the issue to the Bank of the Government’s Pay 
guarantee of a certain amount of the note issue. The amount of . WTRADE 
this guarantee is included in domestic loans and investments. TURKEY Population (ieee eesseseveee ys — ” exp 
: : sho 
ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial EXCHANGE RatEs: Official buying and selling rates are 2.800 and 2.8258 — imy 
banks and the savings bank. Domestic Loans and Investments: liras per U. S. dollar. Since September 4, 1953, however, exportes§ Tu 
Business and Individuals: X Prior to July 1952 includes loans to of specified minor exports (most importantly sultanas) receive for mil 
Official Entities. Cash: Currency holdings and balances with the their exchange proceeds, in addition to liras at the official rate, a Vol 
Bank of Thailand. variable premium that is dependent upon whether the exchange pro- 16. 
D : it M i ails A Naas i ceeds are U. S. dollars, EPU currencies, or other currencies. For all in 
CURRENCY AND Deposits: Deposit Money: Other Banks: X Prior to goods except sultanas these premiums are 50, 40, and 25 respectively,f Ne 
1947 includes Government and interbank gee eet of the value of the exchange earned. For sultanas, the rate differ-§ gos 
Deposits: Demand deposits of the Government with the Bank o ential by currenciesis also in effect but the amount of premiumis based} [nt 
Thailand and the Other Banks. X Prior to 1947 Government de- on the physical volume of exports rather than on the value. On the oe 
posits with the Other Banks are included in line 52b. Stabilization : ine 


ae eee . 7 ae import side designated goods not classified as essentials are subject 
apnea _ eee eiecet ote ae — _— - taxes of 25, 50, or 75 per cent regardless of the currency required 
Debits: Debits to demand deposits of business, individuals, and or payment. 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


From August 1950 to September 1953 these minor exports and 
luxury imports, rather than being subject to official taxes and 
premiums, were conducted under a compensation system whereby 

















——- ——- haart a proceeds of exports were not required to be surrendered .* Ee 
ws official rate but could be used by the exporter, or transferred to i 
J ; : : : : I 
BALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars): other importers of permitted luxury goods. The level of premium 
1948 1949 1950 1951 1952 on such transfers during 1952 and 1953 was as follows: 
~ = For 
GoOopDs AND SERVICES c 5 T 
Exports, SM woes seen Fee 222.7 259.2 287.9 373.2 $22.5 Per Cent Premium Over Official Rate — 
Imports, c.if.......... ... 143.6 -—193.3 -—209.2 -272.3 -—300.8 End of For EPU Currencies For U. 8. Dollar Go 
: _ —— Oth 
Trade balance... .. 79.1 65.9 78.7 100.9 21.7 ROBE One os. gored gg o.oo dco ennecec ee 60 81-86 
N . gold movement (net). —.1 —37.7 —29.4 BOB sion sedges wh oe esa 4ase wane se 74-75 9- 
Possign tsnvel. eerie 2.7 2.6 1.4 9 —3.8 Sept.... Ne one t a 72-73 87-89 oe 
Transportation and insurance . —.2 —.3 —.4 —.2 —3.1 .. ASS ere err eer rer te 81-82 De, 
Investment income... . . be —.7 , 2 9 2.4 1953-Mar.... 5 SON ee er aan anes 7 110-111 121 Cay 
Government, n.i.e.. . — —4.7 —3.8 —7.6 —6.6 —1.8 June ; vs IN af Pe ae 134-135 149 
Other services. . —.2 —7.1 — 1 — —3.8 Aug.... re ee : 144-145 155 
Total. .... . %.0 8687.3 672.1 68.2 = 17.6 The current official rate was established on September 9, 1946. o 
PRIVATE DONATIONS. . . Stes seis ‘ia 3.3 2 From November 28, 1939 to September 9, 1946 a system of variable ul 
Net ERRORS AND OMISSIONS. . —7.7 —16.5 4.9 23.1 8.5 premiums had been in effect for all transactions. Premium rates On 
al ET Tr ~a 18 “m6. -9.1 and the periods for which they were in effect are shown in the table : 
om — ae sae me ; a ; : below. For purposes of comparison, premium rates which importers c 
OFFICIAL FINANCING had to pay and which exporters received, have been expressed in k 
Donations: come sare ari y of l 
War damage claims 25 ~3.2 ei = — terms of liras for the equivalent of 1 U. S. dollar in the currency 0 


Rice donations to China, each of the countries concerned. 








Korea, and UNICEF..... —.2 - —2.6 -1.7 —.2 
Total —2.7 ~3.2 —2.6 —1.7 —.2 Comparative Premium Rates for Importers hes 
Long-term capital: g z 
Amortization and other con- ‘ 3 l 
-payme 8 iM — nats a Dates of 6 we E L2 & a ‘ 
. tractual me payme nts ; —3.2 .6 .6 1.5 ° setenaiueadiion = z Zeck g 5 5% g g : bE ( 
Gold and U. S. dollar sub- ae ia =: SPets ee £§ ® =a £2 
scriptions: IMF, IBRD.. -— —3.4 — — a . . es en 4% o o= s z an 
IBRD loans... . — — — 2.2 8.9 Premium 2D pM OD a Zz D a ow 
Loans from India and U. S.. 4 —13.8 — = a = ; 
: .e 3.6 1939—Nov 28 1.70 1 2 ; 
Assets, Bank of Thailand -  —66.4 43.6 Dee 9 2.21 2.18 2.12 1.96 2.23 20 
ates ans ae 52.3 1940—Jan 2 1.80 
Total 2.8 17.8 5.7 Feb 2 1.93 
Short-term assets (increase —): Mar 13 2.03 
OS [hea Sin —21.4 21.6 3.8 — a May 14 1.96 2.06 2.11 1.97 1.98 - 
Sterling... .. rer . —3.3 —31.1 —55.2 20.4 35.2 Nov 20 1.93 1.8 
ccc ici seas eae —41.0 32.3 —21.8 —47.2 —80.2 1941—May 29 3 3 
ee OES ‘ 2.9 —2.6 — .6 3.9 2.6 1942—Aug 5 1.77 3 3 
eats ee eet = ee a 1944—Nov 15 1.94 3 s 
Total —62.8 20.2 73.8 —22.9 —42.4 1945—Apr 4 _ 1.90 1.90 
Monetary gold (increase —)... — —40.0 — 5.7 — .6 1946—Sept 9 Premiums discontinued 


ee 
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16.8 million 
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ed at the 
sferred to 
| premium 


Official Rate 
U. S. Dollar 


84-86 

79-80 

87-89 
97 


121 

149 

155 

r 9, 1946. 
yf variable 
‘ium. rates 
. the table 
importers 
pressed in 
urrency of 


Switzer- 
land 

Other 

Countries * 


Comparative Premium Rates for Exporters 


Dates of 
Introduction 
of New 
Premium 


United 

Kingdom 
and 

Sterling 
Area 

| Sweden 
Other 
Countries ‘ 


1939—Nov 28 

Dec 9 

Dee 30 
1940—Feb 2 

May 14 

Nov 20 
i1941—May 29 
1942—May 25 5 
1944—Nov 15 1.83 
1945—-Apr 4 1.80 1.80 
1946—Sept 9 Premiums discontinued 


| Applying to transactions with the U. K. and the Sterling Area. * Applying to 
private compensation transactions with the U. K. * Although premium rates on 
free foreign exchange transactions did exist during this time in these countries, there 
were no transactions. ‘ Principally Latin America, most of Asia and Africa, Canada 
and at times the Sterling Area countries other than the U. K. °* Cancelled. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 
Sterling) : 


First Half 
1952 1953 


GooDs AND SERVICES 
ONO, TARR io sien dtr ese 


1,529 
PX eee 


—1,605 


1,317 
—1,457 





Trade balance.......... —140 


Foreign travel 5 
Transportation (dry cargo)... . 70 
Investment income........... 46 
Government, n.i.e............ —60 
Other services 123 





Total 44 


PRIVATE FINANCING 
Donations = 
Capital movements ! 





Total ; —66 


CUMULATIVE TOTAL —22 


OFFICIAL FINANCING 
Donations: 
Relief and rehabilitation. . 
Colonial 
EPU, IEPA grants oe 
U.S. grants less counterpart 
funds 





Long-term capital: 
Repayments on U.S. and 

Canadian loans 
U.S. and Canadian loans... . 

Other loans (net) 


Short-term capital and mone- 

_ tary gold: 

Sterling balances (decrease —) 

IMF sales of sterling 

EPU balance ees 

Gold and U.S. and Canadian 
dollars (increase —) 

Other foreign exchange (in- 
crease —) 


' Including net errors and omissions. 


¥ 


for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money. 


MONEY AND CAPITAL MARKET: 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established 


1933—Mar 2 
1938—July 1 


Date Established 
1951—Feb 26 


PRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 





BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. S. 


Dollars) : 
First Half! 


1950 1951 1952 1952 1953 
GoOoDs AND SERVICES ? 


Exports, f.a.s.3......... 
Imports, f.a.s.3,4 


10,098 14,078 13,276 
—9,085 —11,211 —10,993 


Trade balance.......... 1,013 2,867 2,283 1,461 —31 


Foreign travel —350 —302 —298 —88 —106 
Transportation 223 569 353 306 86 
Investment income........... 1,577 2,157 1,4545 6515 6855 
Government, n.i.e.4...... a —652 -—1,377 —1,804 —532 —686 
Other services Poaas 195 258 263 193 208 


~ 2,006 : 4,172 2,251 1,991 156 


PRIVATE AND U.S. BANK FINANCING 

Donations 4 —480 —409 —430 | —200 

U.S. direct investment........ —1,145 —1,306 —8305 — 5285 

fk —111 —112 —182 

Other U.S. capital —226 13 

Foreign capital 514 3225 75 
—1,538 —1,037 —835 

Net ERRORS AND OMISSIONS. . 499 470 433 


8,133 1,589 


7,266 
—5,805 


6,076 
—6,107 


CUMULATIVE TOTAL 1,684 


OFFICIAL FINANCING 
CAM SA /MDAP 
A/ rants 
(net) . —1,568 —939 
A civilian suppl ro- 
‘ae , — —155 —87 
Other (net) —207 —70 


Total. . 


—1,096 

Long-term capital: ® Sa 

Repayments to the U.S..... 425 125 
IBRD and Export-Import 

Bank loans —639 = 


ECA/MSA credits. —330 
ioral —19 -3 


—1,930 





—563 —350 


Short-term capital: 
IMF dollar sales (—) and 
repurchases Araya e —32 —18 
Foreign assets acquired by 
Treasury, Stabilization 
Fund, and Federal Reserve 
Banks (increase — ) 108 — —3l 22 —20 
Other assets we? a —81 —24 —66 
Foreign acquisition of dollar 
—...... in aon 1,632 86 1,317 557 433 


1,188 517 459 
Monetary gold (increase —).. . 1,743 —53 —379 —660 731 


1 Semiannual figures not strictly comparable with annual data. 2 Excluding 
military goods and services donated. These amounted to (in millions of dollars) : 
1950, 583; 1951, 1,491; 1952, 2,599; first half 1952, 1,028; first half 1953, 1,669. 
+ Including nonmonetary gold. ‘Goods purchased by military agencies but not 
imported into the United States are included with Government, n.i.e., except in the 
first half of 1952 and 1953, when they are included with imports. 5 Excluding 
reinvested earnings of subsidiaries. 6 Transactions in U.S. Government long- 
term securities are included with Foreign acquisition of dollar assets. 


1,680 86 


eee 
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PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. 
based on 1935/36 gross value of agricultural production. 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. 
Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 


liras) : 
) 1938 1948 1949 1950 1951 1952 


Agriculture -79 4.36 3.48 4.62 5.68 6.01 


Industry, construction -26 1.04 1.07 1.13 1.23 1.35 


Transportation and com- 
A .10 .08 18 -37 1.40 
Government ‘ .83 -82 .90 91 ‘ 
-28 .29 .29 -29 


-25 -26 -26 


UNION OF SOUTH AFRICA: See Page 164. 
UNITED KINGDOM: See Pages 168 and 209. 
UNITED STATES: See Pages 172 and 209. 
URUGUAY {i949 


Population 11949 
EXCHANGE RATES: The current system of official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. Dollar) Use 


2.08 million 
2.35 million 


Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

Imports of newsprint and other printing supplies. Used 
also for a few government transactions. 

Proceeds of exports of non-edible oils, packing house 
products, bristles, and some animal skins. 

. Essential imports. 

Total proceeds of exports of woolen, leather, and other 
manufactures. (Leather products and woolen textiles 
also receive subsidies of .25 and .45 pesos per U. S. 
dollar, respectively.) Wool top, washed wool, rice, 
and canned meat exports receive effective rates based 
only partially on this rate (see below). 

Non-essential and luxury imports. (Luxury goods are 
also subject to a surcharge of .35 pesos per U.S. dollar.) 

Non-trade remittances. 


1.519.. 


Free rate 


Mixing rates in effect for certain exports are as follows: 


BALANCE OF PAYMENTS OF UruGuay (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 





GoOoDs AND SERVICES 
Exports, f.o.b....... 
Imports, c.i.f.. . 


Trade balance... —20.2 —30.8 


Transportation........ . i -6 . 1.4 
Investment income. . : —4.9 
Other services. . . 


194.2 203.6 
—214.4 —196.2 


265.3 218.8 


—249.6 


Ted. ... 


PRIVATE FINANCING 
Donations 
Capital...... 





Total.. 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL... .. 


OFFICIAL FINANCING. 

ILAA grants. .. 

Long-term capital: 
Export-Import Bank loans. 
IBRD loans........ ; 
U.S. Maritime Comm. credit 
Amortization... . 
Nationalization of 

investments 
Other... 


British 


Total.... 


Short-term capital: 
Payments and clearing agree- 
ments (net).. 
Other liabilities... .. 
Other assets (increase —) 





Total. ... ake 
Monetary gold (increase —) 
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Weighting system 
In thous- 
National 


INTERNATIONAL FINANCIAL Sratigrics 


Percentage of Exchange 
Sold at the Rate of: In Effect 
1.519 2.35 Since 


Effective Rate 
Export (pesos per U. S. dollar) 
Washed wool....... 1.60 90 10 
7 pakamesacsess 1.90 54 46 Sept 15,1953 
Yanned meat....... 
Meat extracts 1.93 50 50 Sept 1, 1953 
Wool tops 2.06 35 65 July  1,1953 


ae 
Feb 10,1953 


Quotations for the free market rate are obtained in the form of ; 
range of rates of which the upper limit is quoted in Internationg| 
Financial Statistics. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account a; 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 
Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND Deposits: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Curreni yie!' 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


: 1937 3.4 million 
Population {ieee Sc iewenenee 5.4 million 


VENEZUELA 


SUMMARY OF EXCHANGE SysTEm: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate 
(bolivares per dollar) Use 


~ 3.09... 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used fors 
few Government transactions. 


3.05................ Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 
4.25................ Proceeds of such exports of cacao and unwashed coffee as at 
sold at or below specified world prices. 
. Proceeds of such exports of washed coffee as are sold at of 
below specified world prices. 


. General oe | rate for proceeds of all exports not indicate! 
above and for those proceeds of cacao and coffee t 4 
represent the difference between the specified price *b 
the prevailing price when the prevailing price is above the 
specified price. 
Coffee exports are currently being sold at prices above those PO 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GoLp AND ForEIGN ASSETS: Foreign Exchange: Virtually all U. S. do: 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by # 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total le 
unpaid capital. 
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BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 


1948 1949 1950 1951 1952 


TRANSACTIONS OF FOREIGN-OWNED OIL COMPANIES 














Exports of oil, f.o.b.. rr 997.1 966.4! 1,123.8! 1,297.0! 1,383.9! 
Imports, f.o.b.. vececee? 200.7 —178.0 —€5.8 —118.6 —179.2 
Freight and insur. on imports. —26.3 —12.4 —6.6 -12.8 -—14.9 
Investment income. ry . —480.2 -—273.6 -—373.7 -—398.2 —410.2 
Capital movements. Sareea ated 324.3 270.5 —46.2 — 30.5 71.0 
Miscellaneous services. ae aes —54.4 —45.2 —43.6 —51.9 
Dollar salaries paid. ; —25.0 — 42. 1 —38.7 —44.7 —47.8 
Other local expenses paid in 
dollars (net). ad oe ~19 2 —23.1 —42.2 —44.4 
Net errors and omissions?... . 36.0 7.5 —2.3 2.3 .8 
 ekrt as kane aeons 675.2 664.7 522.2 608.7 707.3 
OTHER GOODS AND SERVICES 
Bamotte, C609. o.oo cv cceees 37.1 27.2 41.4 49.8 68.6 
Imports, f.o.b.. —500.2 -—549.6 --520.8 -—589.7 -—635.1 
Freight and insur. on imports. —63.3 -—-74.2 -70.4 -79.6 -—85.8 
Investment income....... ‘ —6.5 —13.9 —14.0 —14.5 —15.0 
ee Lu, PERE 33.2 66.1 51.2 69.2 75.9 
RG Sixers oeaakaee —499.7 -—544.4 -—512.6 -—564.8. —591.4 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Ns eae nes Ww ekeue © —16.1 --16.8 —15.5 —17.9 —19.1 
Long-term capital. . ial ie 15.0 14.9 20.0 18.0 51.0 
Short-term asscts in US. : —20.5 —15.2 —7.8 5.1 —4.1 
ok ak vos ewe Gs —21.6 —17.1 —3.3 5.2 27.8 


MISCELLANEOUS OFFICIAL FINANCING 

















Export-Import Bank loan..... _ — 4 1.8 4.9 
Amortization........ * —.2 -— -.3 — .6 -1.3 
NE MING 0 ks ce ke ins Kae 4 —-1.0 _ _ ve 
Te 2 —1.0 ot 1.23 3.6 
Net ERRORS AND OMISSIONS ? —25.5 —42.2 — 86.8 —45.2 —77.8 
CUMULATIVE TOTAL.......... 128.6 60.0 —80.4 5.1 69.5 
MONETARY MOVEMENTS 
Short-term liabilities ; 3.1 —3.4 11.6 —6.7 —3.2 
Short-term assets, (increase — ) —23.5 —6.8 68.8 2.56 —66.5 
Monetary gold (increase —) . —108.2 —49.8 — -.9 on 
Total. cadéeveseo UES —60.0 80.4 —6.1 —69.5 


‘Satating 4 Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. * Including nonmonetary 


gold. 


YUGOSLAVIA: See Page 178. 


Y 








ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Total Assets: Balance sheet 

totals less unpaid capital, interbank, contra, and memoranda ac- 

—— Cash: Currency holdings and deposits with the Central 
ank. 


CURRENCY AND DEPOSITS: Deposit Money: Oil Companies: Deposits 


with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 


of the year indicated. Data represent gross cash receipts and 

expenditures of the Central Government including such public 

undertakings as the post and communication services. Revenue: 

Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Bolivar Debt: 

eee assumption of debt in May 1953 amounting to 42.5 million 
olivares. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 


been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 


the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936.... 1.5 1947.... 5.0 1949.... 7.1 1606... 7.1 1951.... 7.2 






Notes to IBRD and Government Bonds 
Notes to Series on Pages 38-41 


Only bonds currently serviced with full contractual 
interest payments on present agreemnts are included. 
No bonds with maturity before 1957, or whose amorti- 
zation or sinking fund provisions will effect retire- 
ment before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and 
Paris represent closing prices on the last trading day 
of the period, or when not traded, the mean of the bid 
and asked prices. In London and Stockholm prices 
represent the mean of the buying and selling quota- 
tions since no official closing price is quoted. In Zurich 
prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and 
the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and 
Stockholm bonds are quoted ex-interest and yields are 
computed on the price shown in the table. In London 
and Paris, however, bonds are quoted at a price that 
includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price 
after accumulated interest has been deducted. 


sO trneceeeeneeeneneeeneereeninnnnpmeneperneinbeeninemnenendenariedeeneentaneaneeereactaneen deiner eerie eee cece aerate emanate aera 


Yields in per cent per annum are calculated to date 
of maturity, except where otherwise indicated. Where 
there is no definite maturity, yields are calculated to 
the final date by which the bonds will be retired by the 
operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the 
market price is equal to or greater than the call price. 
On certain sterling bonds the market quotation is 
higher than the call price and no yield to call is given 
inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are 
not being met according to contractual schedule and 
the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain 
comparability throughout the table even though a 
current yield calculation might more clearly reflect 
the true yield situation. 


Where interest payments were temporarily sus- 
pended, no yields are shown during the suspension 
period even though suspended interest payments were 
made later. 


For details on all series see the July 1953 issue of 
International Financial Statistics. 
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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 
DEFINITIONS. The series reported are defined in general terms in the Introductory Notes ang 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of th 
use of exchange rate statistics was published in the January 1953 issue. A similar description of ¢} 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability dat 
was published in the June 1953 issue. More specific information is given on most series, country 
country, in the Country Notes section of each issue. Descriptions of general indexes of productig 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Inte 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digi 
shown, or that the item called for did not exist. The non-availability of data is indicated by dot 
A double triangle (X) indicates an interruption in the comparability of the series or a change i 
the unit in which the series is reported. The nature of the non-comparability is indicated in t 
Country Notes. A hyphen is used between years or months to indicate a total of the years 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March 
An oblique stroke is used between years or months to indicate an annual or monthly average of tl 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used wh 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calen¢ 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1940 in the February 1954 issue; for 1941 in the February 1953 issue; for 1942 in the 
December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the January 1951 issue. 


Index of Features in Earlier Issues 


Introductory Notes and Definitions Jan 1954 Trade and the Balance of Payments 


Exchange Rates yt sa - ny rice and trade distribution tables.. Oct 1958 
Exchange Rate statistics in IFS Jan 1958 = of the Canadian balance of payments, 1949- July 1958 


Relative depreciation or appreciation of currencies.. Jan 1950 Quarterly changes in the “Dollar Gap”: 1947-1952.. Apr 1958 


Historical Exchange Rate Summaries: Money and Banking 
. Syrian money and banking statistics Nov 
Argentina May 1953 ae Dollar value of the world’s money supply.......... July 
ae June 1953 Sean's 08s 4:9 \4'6 1 Money supply and exchange rates Nov 
Bolivia..........June 1953 1953 Money supply and bank assets May 1952 
Brazil............Aug 1953 1954 Amount, composition, real value of money supply... Mar 1952 
Apr 1953 1953 Income velocity of money and the rate of interest.. Nov 
D 1953 Currency, deposit money, and time deposits as per- 
; ec 1953 centages of money supply Sept 1951 
Costa Rica Jan 1953 1953 Real domestic and real dollar value of money supply Aug 1951 


Ecuador..........Aug 1953 1953 a 


Finland Mar 1953 Switzerland....... 1953 he 
: Ownership distribution of government debt: I July 1952 
France...........July 1952 Thailand 1953 Ownership distribution of government debt: II Aug 1952 
Germany.........May 1953 1953 
June 1953 1954 —— = — Market scene aii 
ecent changes in mone policy ov 
Tran...............Feb 1954 IBRD and government bonds in foreign markets: 
Descriptive notes 
Gold and Foreign Assets 
Reconciliation of foreign exchange assets ane 
and liabilities 8 8 Dec 1953 Price changes in major world trade commodities. . . . 
re Recent changes in freight rates 
World gold production in 1952 May 1953 Area averages of U. S. dollar price indexes 
Gold production and exports: 1928-1951 June 1952 Changes in price relationships since the devaluations. July 
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